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Form 990-P F

Department ol'the Treasury
Internal Revenue farvice

9949131305214 9

EXTENDED TO NOVEMBER 15, 2019

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.

P Go to www.irs.gov/Form990PF for instructions and the latest informaton.

OMB No 1545-0052

2018

Open to Public Inspection

For caleﬁdaryear 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
ESTES FOUNDATION
C/O) DANIEL L. MCPHAIL 23-7045252
Number and street (or P O box number if mail 1s not detivered to street address) Room/surte B Telephone number
165 TOWNSHIP LINE ROAD 3000 804/768-0023

City or town, state or province, country, and ZIP or foreign postal code
JENKINTOWN, PA 19046

G Check all that apply:

l:l Initial return
D Final return

D Address change

|:] Initial return of a former public charnity
:] Amended return
[:] Name change

H Check type of organization:

(X1 section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt chanitable trust |___] Other taxable private foundation

o4

| Far market value of all assets at end of year
(from Part 1, col. (c), hne 16)

J  Accounting method:

] other (specify)

IE Cash

|:| Accrual

Cu exemption application 1s pending, check here

D 1.'Fore|gn organizations, check here

2. Foreign organizations mesting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

»L | (_0
»L ]
»[ ]
»L ]

»3 12,929,138 .|(Part], column {d) must be on cash basis.)
T e
1 Contributions, gifts, grants, etc., received N/A
2 Cheekbm il the foundaton is not required to attach Sch B !
3 3 Interest on savings and temporary 7. 7. STATEMENT 1
—= | 4 Dwidends and nterest from securities 303,657. 303,657. STATEMENT 2 !
L7' 5a Gross rents {
b Net rental income or (loss) !
o 6a Net gain or Jloss) from sale of assets not on line 10 304 7 729 . RECIE'VED
2| basawonimess o 1,975,442, - 9 !
5 7 Capital gain net income (from Part IV, kne 2) 304, 729 . « ENTalY] 9 27Nn410 (@) !
e 8 Net short-term capital gain ‘d oy & cuy 0') I
8 Income modifications = '
10s SR e o OGDEN, UT i
b Less Cost of goods sold '
¢ Gross profit or (loss) |
11 Other income 10,106. 10,106. STATEMENT 3 -
12_Total. Add lings 1 through 11 618,499. 618,499. '
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
2| 16a Legal fees STMT 4 220. 110. 110.
§ b Accounting fees STMT 5 2,250. 1,125, 1,125.
S| ¢ Other professional fees STMT 6 61,124. 61,124. 0.
£117 Interest
E 18 Taxes STMT 7 15,659. 15,659. 0.
g 19 Depreciation and depletion :
¢E|20 Occupancy
>’3 21 Travel, conferences, and meetings
g: E 22 Printing and publications
fM (23 Other expenses STMT 8 22,384. 22,384. 0.
D‘E 24 Total operating and administrative
o8 expenses. Add lines 13 through 23 101,637. 100,402. 1,235.
r(.'; O|25 Contributions, gifts, grants paid 635,277. 635,277.
o 26 Total expenses and disbursements
- Add lings 24 and 25 736,914. 100,402. 636,512,
ro 27 Subtract line 26 from line 12;
8 @ Excess of revenue over expenses and disbursements - 1 1 8 7 4 1 5 .
b Net investment income (f negative, enter -0-) 518,097.
¢ Adjusted net income (f negative, enter -0-) N/A

823501 12-11-18

LHA For Paperwork Reduction Act Notice, see instructions.

1

. orm 990-PF (2018) 6
X \

08341003 758084 32600109EST 2018.04030 ESTES FOUNDATION C/0 DANIEL 326001Bl




Form 990-PF (2018)

ESTES FOUNDATION
C/0 DANIEL L. MCPHATL

23-7045252

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 bash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

46,769.

21,721.

21,721.

849,581.

1,137,496.

1,137,496.

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less; allowance for doubtful accounts P>

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7  Othernotes and toans recesvable >

Less: allowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligaions STMT 9
b Investments - corporate stock STMT 10
¢ Investments - corporate bonds STMT 11
Investments - land, buildings, and equipment basis

1

1,455,129.

1,486,883.

1,566,782.

6,802,655,

6,013,577.

7,231,108.

2,649,230.

2,538,720.

2,433,714.

>
>

Less accumulated depreciation

!

12
13
14

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P

STMT 12

486,552.

538,317.

S N

>

Less accumulated depreciation

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, item 1)

11,803,364.

11,684,949.

12,929,138.

Liabilities

17
18
19
20
21
22

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

» ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or fand, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

24
25
26

» [X]

27
28
29
30

31 Total liabilities and net assets/fund balances

0.

0.

0.

0.

11,803,364.

11,684,949.

11,803,364.

11,684,949.

11,803,364.

11,684,949.

Part i1l | Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, Iine 27a
Other increases not included in line 2 (itemize) P>

11,803,364.

-118,415.

0.

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) »>

11,684,949.

0.

Total net assets or fund balances at end of year (ine 4 minus hne 5) - Part |1, column (b), line 30

D O [ GO [N [

11,684,949.

823511 12-11-18
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ESTES FOUNDATION
Form 990-PF (2018) C/0 DANTEL L. MCPHATL 23-7045252 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
{a) Listand describe the kind(s) of property sold (for example, real estate, (b},"fop“l’]fccﬁa”s‘ged ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 LOWE BROCKENBROUGH & CO P
b LOWE BROCKENBROUGH & CO P
c
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 604,516. 627,648. -23,132.
b 1,370,926. 1,205,724. 165,202.
3 162,659.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
. . (k), but not less than -0-) or
. (i) Adjusted bass {k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a -23,132.
b 165,202,
¢ 162,659,
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 304,729.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): .
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part |, ine 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period? |:] Yes m No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?gd years (b) (c) Dlstnblggz)n ratio
Calendar year (or tax year beginning in) Adjusted quahifying distributions Net value of noncharitable-use assets (col. (b) dwided by cal. (c))
2017 686 ,594. 13,615,921, .050426
2016 666,016. 13,171,512. .050565
2015 438,202, 13,526,517, .032396
2014 578,877. 11,486,437. .050397
2013 555,900. 11,015,001. .050468
2 Total of ine 1, column (d) 2 .234252
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .046850
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 13,404,268.
5 Multiply hne 4 by line 3 5 627,990.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 5,181.
7 Addlnes5and 6 7 633,171.
8 Enter qualifying distributions from Part XII, line 4 8 636,512,

If ine 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 12-11-18
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ESTES FOUNDATION 6
Form 990-PF (2018) C/0 DANIEL I.. MCPHATL 23-7045252 Page 4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exe‘mpt operating foundations described in section 4340(d)(2), check here P E| and enter "N/A" on hne 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions) o J
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here B> [ X and enter 1% 1 5,181.
of Part |, line 27b f
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part 1, Iine 12, col. (b). }
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-) 0.
3 Addlines 1and 2 5,181.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5,181.
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 7.,.080.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0.
Total credits and payments. Add lines 6a through 6d 7 7,080.
Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8 0.
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If Iine 7 is more than the total of lines 5 and 8, enter the amount overpaid > (10 1,899.
Enter the amount of ine 10 to be: Credited to 2019 estimated tax p» 1,899 .|Refundedp | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislatron or did 1t participate or intervene in Yes| No
any political campaign? 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhshed or
distributed by the foundation in connection with the activities. I
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durnng the year:
(1) On the foundation. §» $ 0 . (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
1f "Yes," attach a detailed description of the activities. 1
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state Jaw .
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il col. (¢}, and Part XV 7 X

MAWNI

w o ~

> [

el

8a Enter the states to which the foundation reports or with which it1s registered. See instructions. P>
VA
b If the answer Is “Yes" to line 7, has the foundation furmished a copy of Form 930-PF to the Attorney General (or designate) N R
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar . 4 2_
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If "Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year" If "Yes,” attach a schedule hsting ther names and addresses 10 X
Form 990-PF (2018)

823531 12-11-18
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ESTES FOUNDATION

Form 990-PF (2018) C/0O DANTIEL L. MCPHAITL 23-7045252 Page §
| Part ViI-A' | Statements Regarding Activities (continued)
. . Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address p» N/A

14 Thebooksaremncareof p MARTHA E. GROVER

Telephone no.p>804-282-3036

Locatedat > 5607 GROVE AVENUE, RICHMOND, VA 2P+4 23226
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - check here > L___l
and enter the amount of tax-exempt interest received or accrued during the year » I 15 [ N/A
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the mstructions for exceptions and ftling requirements for FINCEN Form 114. If “Yes,® enter the name of the
foreign country P>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes IX] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes |_2—L] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes IX] No :
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes IK' No 2
(5) Transfer any income or assets to a disqualified person (or make any of either available '
for the benefit or use of a disqualified person)? |:| Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes lzl No
b If any answer Is "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations I P
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here > |___|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected —
before the first day of the tax year beginning in 2018? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(3)(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI} for tax year(s) beginning
before 20187 LI ves [XJ No
If "Yes,” list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No® and attach —
statement - sge Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes IKI No
b If Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after {
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose i
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, [ D A
Form 4720, to determine if the foundation had excess business holdings in 2018.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that I PO P
had not been removed from jeopardy before the first day of the tax year beginning in 2018? 4b X

Form 990-PF (2018)

823541 12-11-18
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ESTES FOUNDATION

Form 990-PF (2018) C/0 DANIEL L. MCPHAIL 23-7045252 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IKI No
(2)‘ Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
_any voter registration drive? D Yes [K] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? l:] Yes m No
(4) Provide a grant to an orgamization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions [ ves (XJ ho
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes II] No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations e
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > [j
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C dves [ Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I:l Yes DZ] No
b Did the foundation, during the year, pay prermums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? I:l Yes @ No
b If*Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? D Yes [E No
Part Vill_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
o) Contnbutions to
(a) Name and address A il R i B3 R o
to position enter -0-) cnmpensanon allowances
MARTHA E. GROVER PRESIDENT/SECRETARY
5607 GROVE AVENUE
RICHMOND, VA 23226 0.00 0. 0. 0.
JOHN L. CROWLEY VICE PRESIDENT/TREASURER
5607 GROVE AVENUE
RICHMOND, VA 23226 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂtres %%g %ﬁ%’fge (c) Compensation e("% gcz%g:"";:bsuﬁ'ﬁ""ms at(:g%ﬁﬁ e&i%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2018)
823551 12-11-18
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ESTES FOUNDATION
Form 990-PF (2018) C/O DANTEL L. MCPHAIL 23-7045252  Page7

[ Part VIl information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five'hlghest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services | 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizattons and other beneficiaries served, conferences convened, research papers produced, etc.

1THE ESTES FOUNDATION DOES NOT CARRY ON DIRECT CHARITABLE
ACTIVITIES.

Expenses

[Part IX-B[ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2018)

823561 12-11-18
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ESTES FOUNDATION

Form 990-PF (2018) C/0O DANIEL L. MCPHAIL

23-7045252 Page 8

\‘ Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see nstructions )

1 Far market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:

a Average monthly fair market value of securities 1a 12,580,610.

b Average of monthly cash balances 1b 1,027,784.

¢ Fair market value of all other assets 1c

d Total (add hines 1a, b, and c) 1d 13,608,394.

e Reduction claimed for blockage or other factors reported on hines 1a and

1c (attach detailed explanation) l 1e ! 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hne 1d 3 13,608,394.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 {for greater amount, see instructions) 4 204,126.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 13,404,268.
6 Minimum investment return. Enter 5% of line 5 6 670,213.
Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain
foreign organizations, check here p EI and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 670,213,
2a Tax on investment income for 2018 from Part VI, line 5 2a 5,181.

b Income tax for 2018. (This does not include the tax from Part VI.) 2b P

¢ Add lines 2a and 2b 2¢ 5,181.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 665,032.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 665,032,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XI!I, line 1 7 665,032.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chanitable, etc., purposes: —

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 636,512.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: ——

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8; and Part XIII, ine 4 4 636,512.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, line 27b 5 5.,181.

6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 631,331.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduchion of tax in those years.

823571 12-11-18
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ESTES FOUNDATION

Form 990-PF (2018)

C/O DANIEL L. MCPHAIL

23-7045252 Page 9

Undistributed Income (see instructions)

1 Dlstnbutable amount for 2018 from Part XI,
ne 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2018:
aFrom 2013

(a)

Corpus

(b)
Years prior to 2017

(c)
2017

(d)
2018

665,032.

628,504.

b From 2014

¢ From 2015

dFrom 2016

e From 2017

f Total of ines 3a through e
4 Qualifying distributions for 2018 from

Part XlI, ne 4: > $

a Applied to 2017, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applhed to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2018
(f an amount appears in column (d), the same amount
must be shown in column (a} }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or an which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from hne 6b. Taxable
amount - see instructions
e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not applied on lne 5 or ine 7
9 Excess distributions carryover to 2019.
Subtract lines 7 and 8 from line 6a
10 Analysis of hne 9:
a Excess from 2014

636,512

628,504.

8,008.

657,024.

b Excess from 2015

¢ Excess from 2016

d Excess from 2017

e Excess from 2018

823581 12-11-18
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ESTES FOUNDATION ;g/\
Form 990-PF (2018) C/O DANIEL L. MCPHAIL 23-7045252  Pag€10 -
/

| Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section E] 4942()(3) or |:| 4,94(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2018 (b} 2017 (c) 2016 (d) 20157 (¢) Total
investment return from Part X for /
each year listed
b 85% of hne 2a /
¢ Qualifying distributions from Part XII, /
line 4 for each year listed

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly L
for active conduct of exempt activities. /
Subtract ine 2d from hne 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942())(3)(B)(1) /

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter: /
(1) Total support other than gross

investment income (interest,

dividends, rents, payments o

securities loans (section
512(a)(5)), or royalties

(2) Support from general public
and 5 or more ey{bt
organizations as’provided in
section 4942(1)(3)(B)()

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

~—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or orgamizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of istitutions, or other factors;

823801 12-11-18 Form 990-PF (2018)
10
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ESTES FOUNDATION
Form 990-PF (2018) C/0 DANIEL L. MCPHAIL 23-7045252  Page 11
Part XV |~ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
. any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
ACTS N/A PUBLIC CHARITY GENERAL
2,500,
ALZHEIMER'S ASSOCIATION N/A PUBLIC CHARITY GENERAL
5,000,
ANNA JULIA COOPER EPISCOPAL SCHOOL N/A PUBLIC CHARITY [GENERAL
7,500,
ART 180 N/A PUBLIC CHARITY [GENERAL
2,500,
)
BOYS AND GIRLS CLUB OF METRO RICHMOND r/A PUBLIC CHARITY GENERAL
50,000,
Total SEE CONTINUATION SHEET(S) > 3a 635 277
b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2018)
823611 12-11-18
11
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ESTES FOUNDATION
C/0 DANIEL L. MCPHAIL

23-7045252

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundanc}n Purpose (t))f grant or Amount
r home or busin any foundation manager status o contnibution
Name and address (home or business) or substantial contributor recipient
i
BOYS SCOUTS OF AMERICA N/a PUBLIC CHARITY GENERAL
10,000,
|
|
| CAMRON K. GALLAGHER FOUNDATION N/A PUBLIC CHARITY GENERAL
| 5,000,
\
\
|
: CAPITAL TREES N/A PUBLIC CHARITY [GENERAL
‘ 5,000,
CARITAS/THE HEALING PLACE N/A PUBLIC CHARITY GENERAL
55,000,
CENTRAL VIRGINIA /A PUBLIC CHARITY GENERAL
1,500,
CHALLENGE DISCOVERY N/A PUBLIC CHARITY [GENERAL
5,000,
CHEAPEAKE BAY FOUNDATION N/A PUBLIC CHARITY GENERAL
3,000,
CHESTERFIELD PUBLIC EDUCATION N/A PUBLIC CHARITY GENERAL
FOUNDATION 5,000,
CHILDSAVERS N/A PUBLIC CHARITY GENERAL
5,000
|
CHRISTCHURCH SCHOOL F/A PUBLIC CHARITY GENERAL
. 5,000,
Total from continvation sheets 567,711

823831
04-01-18
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ESTES FOUNDATION
C/O DANIEL L. MCPHATL 23-7045252
[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an indidual,
show any relationship to Foundan(;n Purpase of grant or Amount
any foundation manager status o contribution
n r n
Name and address (home or business) or substantial contributor recipient
CHURCH HILL ACTIVITIES AND TUTORING N/A PUBLIC CHARITY GENERAL
(CHAT) 5,000,
COLLEGIATE SCHOOLS N/A PUBLIC CHARITY GENERAL
205,777,
COMMUNITIES IN SCHOOLS N/A PUBLIC CHARITY GENERAL
5,000,
CRISTO REY RICHMOMND N/A PUBLIC CHARITY GENERAL
10,000,
CROSS OVER MINISTRIES N/A PUBLIC CHARITY GENERAL
5,000,
CURE ALZHEIMER'S FUND N/A PUBLIC CHARITY [GENERAL
15,000,
ELK HILL FARM N/a PUBLIC CHARITY GENERAL
5,000,
FEEDMORE L/A PUBLIC CHARITY [GENERAL
10,000,
FIRST PRESBYTERIAN CHURCH F/A PUBLIC CHARITY [GENERAL
15 000,
FIT4KIDS r/A PUBLIC CHARITY GENERAL
5,000,
Total from continuation sheets
823631
04-01-18
15
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ESTES FOUNDATION
C/0O DANIEL L. MCPHAIL

23-7045252

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundatlo'n Purpose %f grant or Amount
n It home or busin any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient

FOCUS N/A PUBLIC CHARITY GENERAL
2,000,

GATEWAY HOMES N/A PUBLIC CHARITY GENERAL
2,500,

GREATER RICHMOND FCA N/A PUBLIC CHARITY GENERAL
2,000,

HEALTH BRIGADE N/A PUBLIC CHARITY GENERAL
5,000,

HIGHER ACHIEVEMENT N/A PUBLIC CHARITY GENERAL
5,000,

HISTORIC RICHMOND FOUNDATION N/A PUBLIC CHARITY [GENERAL
3,000,

HOLLYWOOD CEMETARY N/A PUBLIC CHARITY GENERAL
5,000,

JAMES RIVER ASSOCIATION N/A PUBLIC CHARITY [GENERAL
5,000,

JAMES MADISON UNIVERSITY NM PUBLIC CHARITY GENERAL
10,000.

JUNIOR ACHIEVEMENT OF CENTRAL F/A PUBLIC CHARITY GENERAL
VIRGINIA 5,000,

Total from continuation sheets

823631
04-01-18

16

08341003 758084 32600109EST 2018.04030 ESTES FOUNDATION C/O DANIEL 326001B1




ESTES FOUNDATION
C/0 DANIEL, L. MCPHAIL 23-7045252
| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual,
show any relationship to Four:datlcafn Purpose %f grant or Amount
N n ress (home or busin any foundation manager status 0 contribution
ame and address (home or business) or substantial contributor recipient

ICA AT VCU N/A PUBLIC CHARITY GENERAL

1,000,
MAYMONT FOUNDATION N/A PUBLIC CHARITY GENERAL

3,000,
MCSHINN FOUNDATION N/A PUBLIC CHARITY GENERAL

5,000,
MUSCULAR DYSTROPHY ASSOCIATION N/A PUBLIC CHARITY GENERAL

2,500,
NATIONAL ASSOCIATION FOR CHRISTIAN N/A PUBLIC CHARITY GENERAL
RECOVERY 10,000,
NORTHSTAR ACADEMY N/A PUBLIC CHARITY GENERAL

6,000
OAKWOOD ARTS N/A PUBLIC CHARITY GENERAL

5,000,
PETER PAUL DEVELOPMENT GENERAL

5,000,
POLLAK SOCIETY N/A PUBLIC CHARITY GENERAL

1,000,
RICHMOND BALLET rJ/A PUBLIC CHARITY GENERAL

5,000

Total from continuation sheets
823631
04-01-18
17
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: - ESTES FOUNDATION
C/O DANIEL L. MCPHAIL

23-7045252

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
Name and address (home or business any foundation manager status o contribution
ame a ( ess) or substantial contributor recipient

RICHMOND SYMPHONY N/a PUBLIC CHARITY GENERAL
5,000,

ST. ANDREW'S SCHOOL N/a PUBLIC CHARITY GENERAL
5,000,

ST, JOSEPH'S VILLA N/A PUBLIC CHARITY BENERAL
5,000,

THE 2018 CALEB WHARTON MEMORIAL N/a PUBLIC CHARITY [GENERAL
COOKOUT 3,000,

THE DAILY PLANET N/A PUBLIC CHARITY GENERAL
10,000,

THE VALENTINE N/a PUBLIC CHARITY BENERAL
5,000,

UNITED METHODIST FAMILY SERVICES N/a PUBLIC CHARITY GENERAL
5,000,

UNITED METHODIST URBAN MINISTRIES N/A PUBLIC CHARITY [GENERAL
5,000,

UP RVA N/A PUBLIC CHARITY GENERAL
5,000,

VA TREATMENT CENTER FOR CHILDREN r/A PUBLIC CHARITY GENERAL
11,000,

Total from continuation sheets

823631
04-01-18
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' ' ESTES FOUNDATION
C/0 DANIEL L. MCPHAIL

23-7045252

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundatlofn Purpose of grant or Amount
me an ress (home of business any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient

VIRGINIA HOME FOR BOYS & GIRLS N/A PUBLIC CHARITY GENERAL
5,000,

VIRGINIA MUSEUM OF FINE ARTS N/a PUBLIC CHARITY GENERAL
2,500,

VIRGINIA MUSUEM OF HISTORY AND N/A PUBLIC CHARITY GENERAL
CULTURE 3,000,

VIRGINIA REPERTORY THEATRE N/A PUBLIC CHARITY GENERAL
5,000,

VIRGINIA SUPPORTIVE HOUSING N/a PUBLIC CHARITY GENERAL
5,000,

VIRGINIANS FOR VETERANS N/a PUBLIC CHARITY SENERAL
5,000,

VOICES FOR VIRGINIA'S CHILDREN L’/A PUBLIC CHARITY GENERAL
5,000,

WORLD PEDIATRIC PROJECT FI/A PUBLIC CHARITY [GENERAL
5,000,

YWCA N/a PUBLIC CHARITY GENERAL
5,000,

GENERAL

Total from continuation sheets

823631
04-01-18
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ESTES FOUNDATION

C/O DANTEL L. MCPHAIL

23-7045252 Page12

Form 990-PF (2018)

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

{a) (b)
Bucs(;ragss Amount

(c
Exclu-
sion
code

Excluded by section 512, 513, or 514 (e)

(d) Related or exempt
Amount function income

b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments
4 Dividends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental iIncome or (loss) from personal
property
7 Other nvestment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a

7.

303,657,

|
i

10,106.

304,729.

b

c

d

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in ine_13 instructions to venfy calculations.)

0. 618,499.

13 618,499.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

ALL FUNDS ARE INVESTED INTO ONE TRUST ACCOUNT IN WHICH THE

TRUSTEE INVESTS IN INCOME PRODUCING INVESTMENTS.

THE

INCOME EARNED IS USED TO MAKE CHARITABLE CONTRIBUTIONS

Q0 U i [

TO VARIOUS CHARITABLE ORGANIZATIONS AND TO PRESERVE

THE ASSETS OF THE FUND FOR FUTURE CONTRIBUTIONS.

823621 12-11-18

08341003 758084 32600109EST
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. ESTES FOUNDATION
ko1 GUG-PF (20118)

C/0O DANTEL L. MCPHAIL 23-7045252  Page 13
[ Part XVli | (nformation Regarding Transfers to and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Ciuthe crgatizeion directly or mawreclly engage in wnv of the follovans win any othe, o, ganization dassnbied m sa¢tion 503(c) ! Yesi No
{other then sacuen 501(cH(3) arpanwaions) or in sechan 527, icketing o noluical orgenizanans? !
a Transiars from Iz raporimg fonndanda te a nontamaanle examp! 01 3arLahon of:
(WCesh ta(1) X
(2) Oiherassals 13(2) 4 X
b Ctier lransachens;
{1} Sales ot assais w a nonchatitashy Axempt erpankzaton 1b({1) X
(2) Purchases of msseis fiom & avnchariiable examot organicadon . 0 L 1 1b(2} X
{3) Renial ¢1 fandises, ouipznl, ¢ othar asrels ) . . A1(3) X
{4} Reimurrssmunt ananginenis L . ) | X
{5) Leans of loan puaranicas . . . . o . . W5y | X
(6) Paricimanse of servises oF ”lﬂ”h)"fﬁlu') ur xu- iraising soltiziions o . twie)l | X _
¢ Sharing of facilites, sauiprment, nihng ists, other asseis, G pale erployess 1¢ X

d 1Hin2 answan t any of the abova 3 "Yes." complzie the {alloving schedul. Goluinn (b) thllk‘
G services gren by tng jepodting 1ounagian, (7 the toundetion recaived less than ‘ar :,url.zivah-
colurni (d) the valuy o the (ocns. ol assels. o1 sannces 1aeaivac,

ys shuow the ian [ mi- \.'alue of the goots, uther assats,
fiany banaaciion ur shefng anaagment, SHEw n

(a)tinz ro. (b} &evount irohnd (¢) Hame 0i nonghanianle ¢ arnpl nrganzation

{d) Desepiios o vwnaies ranLazlions, wnd Snng SRR

N/A

L.

2a s the iaindation auactly or fndirectly athiiaed with, o related to, one ur meie Speesang
m seglicn 507 (e} (other than sesten 53(e){3)5 or i seGhon 5277
bt Yes, cencler: the iofluwing schagula,

.

L o franeations daserhad

ves [ X o

CL

{a) Name 0f orpaimzztii {b) Type of vrizuizaiun

{c) Descisuon oi ralatiensing

i
N/A [

T et o e e o e Ty (15 G aahs s
SIQH . - ;:.";n;.-.: l:e‘-‘ca? go«f:ns'u.
Here } S N =/ (LI A M ) TREASURER [X1ves [_Ino

S;M of Xic [y - Tl
PrinisTvp Ht.;mre: 3 e i Fiupoisr § sipnauie !naf- Saect | n [v7in
CHRJSTOPHER 8- mabs“"

Paid ALL.ON af:z %!4._4«( «/;Zy:_n ______ | P00074544
Prepar8r—rris jam= » MITCHELL, WIGGINS & COMPANY LLP Ere AL B 54 0565834
Use only — - —— —— e o c—— — . — S — 8 —— e ——

Fiw's addesss p 7201 GLEN FOREST DRIVE, SUITE 311

RICHMOND, VA 23226 ougnew. (804) 282 6000

RMOND, T/-11-0A
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ESTES FOUNDATION C/0 DANIEL L. MCPHAIL 23-7045252
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST INCOME 7. 7.
TOTAL TO PART I, LINE 3 7. 7.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (Aa) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS 165,643. 0. 165,643. 165,643.
INTEREST FROM
SECURITIES 138,014. 0. 138,014. 138,014.
TO PART I, LINE 4 303,657. 0. 303,657. 303,657.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER 842. 842.
OTHER DISTRIBUTIONS (RETURN OF
CAPITAL) 2,838. 2,838.
SUBPART F 6,426. 6,426.
TOTAL TO FORM 990-PF, PART I, LINE 11 10,106. 10,106.
20 STATEMENT(S) 1, 2, 3

08341003 758084 32600109EST
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ESTES FOUNDATION C/O DANIEL L. MCPHAIL

23-7045252

FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 220. 110. 110.
TO FM 990-PF, PG 1, LN 16A 220. 110. 110.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 2,250. 1,125. 1,125.
TO FORM 990-PF, PG 1, LN 16B 2,250. 1,125. 1,125
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE:
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES:. .
INVESTMENT MANAGEMENT FEES 61,124. 61,124. 0.
TO FORM 990-PF, PG 1, LN 16C 61,124. 61,124. 0.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX-INVESTMENT 9,033. 9,033. 0.
FOREIGN TAXES PAID 6,626. 6,626. 0.
TO FORM 990-PF, PG 1, LN 18 15,659. 15,659. 0.
21 STATEMENT(S) 4, 5, 6, 7

08341003 758084 32600109EST 2018.04030 ESTES FOUNDATION C/O DANIEL 326001B1
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ESTES FOUNDATION C/O DANIEL L. MCPHAIL

23-7045252

FORM 990-PF OTHER EXPENSES

STATEMENT 8

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS 15,384. 15,384. 0.
CONSULTING 7,000. 7,000. 0.
TO FORM 990-PF, PG 1, LN 23 22,384. 22,384. 0.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GovV'T BOOK VALUE VALUE
X 1,486,883. 1,566,782.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,486,883. 1,566,782.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,486,883. 1,566,782.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
6,013,577. 7,231,108.
TOTAL TO FORM 990-PF, PART II, LINE 10B 6,013,577. 7,231,108.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
2,538,720. 2,433,714.
TOTAL TO FORM S990-PF, PART II, LINE 10C 2,538,720. 2,433,714.
22 STATEMENT(S) 8, 9, 10, 11

08341003 758084 32600109EST
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ESTES FOUNDATION C/0O DANIEL L. MCPHAIL 23-7045252

FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
| COST 486,552. 538,317.
. TOTAL TO FORM 990-PF, PART II, LINE 13 486,552. 538,317.
|
|
23 STATEMENT(S) 12

08341003 758084 32600109EST 2018.04030 ESTES FOUNDATION C/O DANIEL 326001B1




