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rom 990-PF

Department of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 15,

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

2949132000404 9

2019

OMB No 1545-0052

2018

FopET I MESpEeT—

For calendar year 2018 or tax year beginning

, and ending

Name of foundation ="~ - .

KEYS FOUNDATION INC.

A Employer identification number

22-3026241

Number and street (or P O box number if mail is not delivered to street address)

C/0 PEPE & HAZARD GOODWIN SQUARE

Roomvsuite

b0l 33 86

B Telephone number

(860)653-2524

Crty or town, state or province, country, and ZIP or foreign gosfal cod
HARPFORD,—CT —06103—4362 ijm LMZM{W7 0609,

u Inthal return
D Final return

D Address change

@ Chack ali that apply:

{1 tnrtiai retutn of a former public charty
l:] Amended return
D Name change

H Check type of organization;

[ X | section 501(c)(3) exempt private foundation
|:] Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation

1 Fair market valuse of all assets at end of year
(from Part |l col. {c), ine 16)
»3 2,468.

J Accounting method:

L__] Other {specify)
(Part |, column (d) must be on cash basis.)

| | Cash LX_I Accrual

=1

]

»[ 1
E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation Is in a 60-month termination
under section 507(b)(1)(B), check here _ P>

G exemption application 1s pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

| Part | I Analysis of Revenue and Expensas

(The total of amounts in columns (b), (c), and (d) may not

necessanly equal the amounts in column (a).)

(a) Revenue and
axpenses per books

(b) Net investment
1ncome

(d) Disbursements
for chantable purposes
(cash basis only)

(c) Adjusted net
income

Contnbutions, gifts, grants, etc., received _

Check »@ if the foundation 18 not required to attach Sch B

N/A

Interest on savings and tempora.ry
cash lnv&s‘tmentsgs R

Dividends and interest from securmas
5a Gross rents

b Net rental ncome or (loss)

46‘

46.

STATEMENT 1

b Gross sales price for all
assetsonhne6a .. .

Ba net gain or (loss) from sale of assets not on line 10

7 Capnral gain net income (from Part IV, line 2)
8 Net short-term capral gain

9 Income modifications .
Gross sales less returns

Revenue

10a and allowances

b Less. Cost of goods sold ___

¢ Gross profit or (loss)
Other income
Total. Add hnes 1 through 11

11
12

46.

13
14 (COther employee salaries and wages _
15 Pension plans, employas benefits
16a Legal fees

b Accounting fees

Compensation of officers, directors, trustees,

etc. .

0.

¢ Oth rprofesig\pnaiCE_iVED

Intefest

17

R L eyt Lo VG

18
19
20

T“%@MM@&NB

21
22
23
24

Other expenses = .

Total operating and admmlstratnvo
expenses. Add fines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25 .

Operating and Administrative Expenses

25
26

Trayel, confmwfrdeeﬁg'g? .
Printing and publications————

OSO'SBI

0.

500.

500.

500.

500.

27 Subtract line 26 from lne 12:

SCANNED DEC 1 7 2019

8 Cxuess of ieveniue uver expenses and disburseinents
b Netinvestment income (if negative, enter -0-)
¢ Adjusted net incoma (i negative, enter -0-)

"4540

46.

N/A

823501 12-11-18

15511104 755449 855714

LHA For Paperwork Reduction Act Notice, see instructions.

1

2018.05000 KEYS FOUNDATI

Form 990-PF (2018

AR

855714_1




Form 990-PF (2018)

KEYS FOUNDATION INC.

22-3026241

Page 2

Balance Sheets Attached schedufes and amounts in the descnpton
column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

2,922.

2,468.

2,468.

Less: allowance for doubtful accounts P>

Pladges recevabls P>

Less:; allowance for doubtiul accounts P>

Grants recevable .. .
Recemvables dus from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable »

Less: allowancs for doubtful accounts P>

Inventorias for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

108,800.

Investments - land, buildings, and equipment. basis | 4
4

Less accumulatad depreciation

Investments - mortgage loans
Investments - other .
Land, buitdings, and equipment: basis P>

Less accumulated depreciation »

Other assets (describe P>

Total assets (to be completed by all filers - ses the
instructions. Also, see page 1, item |)

111,722.

2,468.

2,468.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenus

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilties (describe P

Total liabilities (add lines 17 through 22)

24
25
26

27
28
20
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here ] ]
and complete lines 24 through 28, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted B
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capttal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retatned earnings, accumulated income, endowment, or other funds

Total net assets or fund balances_ .

» (X]

Total liabilities and net assets/fund balances

0.

0.

o.

0.

111,722,

2,468.

111,722.

2,468.

111,722.

2,468.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

D N

Add lines 1,2,and3 3
Dacreases not included in {ine 2 (temize) P>
Total net assets or fund balances at end of year (line 4 minus Ine 5) - Part i1, column (b), line 30

Enter amount from Part |, line 27a o
Other increases not included in line 2 (temize) P>

111,722.

“4540

0.

SEE STATEMENT 2

111,268.

108,800.

Dol

2,468.

823511 12-11-18
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Form 990-PF (2018) KEYS FOUNDATION INC. 22-3026241 Page 3
{Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (bz,[‘!og‘l’j fg#a”s'ged (¢) Date acquired (d) Date sold
2-story brick warehouss; or common stock, 200 shs. MLG Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a
b NONE
c
d
8
(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expenss of sale ((e) plus (f) mmus (g))
a
b
c
| d
| o
i Complets only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
: .. {k), but not less than -0-) or
| i (j) Adjusted basis (k) Excess of col. (1) co
| (i) FMV as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col. (1))
a
| b
| c
|
d
(]
| If gain, also enter in Part [, line 7
| 2 GCapra! gain net incoms or (net capital loss) If (loss), enter -0- in Part |, ine 7 2
| 3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
1 if gain, also enter in Part |, line 8, column {c).
‘ If (loss), enter -0- in Partl,line 8 . 3
| PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
} (For optional use by domestic private foundations subjsct to the section 4940(a) tax on net investment income.)
It section 4940(d)(2) apphes, leave this part blank.
Was the foundation lhiable for the section 4942 tax on the distributable amount of any year In the bass period? 1:] Yes IZ] No

If "Yas," the foundation doesn't qualify under section 4940(a). Do not complete this part.

1 Enter the appropriatse amount in each column for each year; see the instructions before making any entries.

{a) {b) {c) {d)
Calendar ygﬁsfo?wgeﬁﬁagggmmg i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (I‘-t),')sgi'e,lég%nb;ag&_ ()
2017 700. 87,762. .007976
2016 90. 87,398. .001030
2015 3,385, 88,689. .038167
2014 4,137. 92,664. .044645
2013 9,497. 98,860. .096065
2 Totalof ine 1, column (d) . . o L .187883
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5.0, or by the number of years
the foundation has besn in existence if less than 5 years .037577
4 Enter the net value of noncharitable-use assets for 2018 from Part X, fine 5 2 ’ 589.
5 Multply line 4 by line 3 97.
8 Enter 1% of net Investment income (1% of Part 1, ine 27b) 0.
7 Add lines Sand 6 97.
8 Enter qualifying distributions from Part X, ine 4 500.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 12-11-18
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Form 990-PF (2018) KEYS FOUNDATION INC. _ 22-3026241 Page 4
{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), chack here P ]___[ and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) . . . .
b Domastic foundations that meet the section 4940(e) requirements in Part V, check here P> @ and enter 1% 1 0.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exampt foreign organizations, enter 4% of Part |, line 12, col. (b). '
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 . . . . 3 0.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from hne 3. if zero or less, enter -0- 5 0.
8 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credrted to 2018 6a 514.
b Exempt foreign organizations - tax withheld at source __ 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 8¢ 0.
d Backup withholding erroneously withheld i i 8d 0.
7 Total credits and payments. Add hines 6a through 6d ] 7 514.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached i 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed N 9
10 Overpayment. If Ine 7 i1s more than the total of lines 5 and 8, enter the amount overpaid > 10 514.
11 Enter the amount of line 10 fo be: Credited to 2019 estimated tax P 514 .|retundedd | 11 0.
[Part VIIFAT Statements Regarding Aclivities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local lsgislation or did it participate or intervens in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (elther directly or indirectly) for political purposes? See the |nstruct|ons for the definrtion 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and coptes of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation fite Form 1120-POL for this year? 16 X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. p» $ 0.
6 Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yas,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or i
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrefated business gross income of $1,000 or more during the year? 4a X
b If“Yes,” has tt filed a tax return on Form 890-T for this year? N/A 4b
§ Was there a hlquidation, termination, dissolution, or substantial contraction duning the year? STMT 3 5 [ X
If "Yes,” attach the statement required by General Instruction T.
8 Are the requirements of section 508(e) (relating to sections 43941 through 4945) satisfied either:
@ By language in the governing instrument, or
® By state Isgislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
reman in the governing instrument? 8 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part 11, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered. See instructions. P>
CT
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) N L
of each state as required by General Instruction G? If “No,” attach explanation . g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942( ;)(3) or 4942())(5) for calendar ) 2
year 2018 or the tax year beginning in 20182 Sea the instructions for Part XIV. If “Yes,’ completa Part XiV X R 9 X
10 Did any persons become substantial contributors during the tax year? if "ves," attach a schedule histing their names and addresses 10 X

Form 990-PF (2018)

823531 12-11-18
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Form 990-PF (2018) KEYS FOUNDATION INC. 22-3026241 Page 5
| Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controllad entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule. See instructions 1 X
12 Did the foundation maks a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement. Sge instructions 12 X
13 Did the foundation comply with the public inspection reqmrements for its annual returns and exemptlon apphcatmn” B 13| X
Wabsite address p» N/A
14 The booksare mcareof p» DEBORAH RONCARI Telaphone no.p>{(860) 653-2524
Locatedat »P.O. BOX 326, WINDSOR LOCKS, CT 2P+ 06096
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - check hers . . > )
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
18 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securihies, or other financial account in a foreign country? i 18 X
See the instructions for exceptions and filing requirements for FmCEN Form 114. If "Yes," enter the name of the
foreign country B>
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage In the sale or exchangs, or Ieasing of property with a disqualified person? i D Yes No
(2) Borrow money from, land money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes IE No
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? X E] Yes IX] No ‘
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [___I Yes @ No i
(5) Transfer any incoms or assets to a disqualified person (or make any of either avalable
for the benefit or use of a disqualified person)? . D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundation agreed to make a grant to or to employ the offictal for a period after
termination of government servics, 1f terminating within 90 days.) |:] Yes No

b If any answer Is "Yes” to 1a(1)-{6), did any of the acts fail to qualify under the exceptions described in Regulatlons
saction 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N / A 1b
Organizations relying on a current notice regarding disaster assistance, check here > [:l

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected o
before the first day of the tax year beginning in 201872 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In saction 4942())(3) or 4942(j)(5)):

a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2018? . . E] Yes No
If °Yas,” list the years P> , s ,

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect :
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No® and attach i
statement - see instructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are belng applied to anyof the years listed in 2a, list the years here.
> ) , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . D Yes [X‘ No

b If"Yes,” did it have excess busmess ho|dmgs In 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the {apse of the 10-, 15-, or 20-year first phase holding pertod? (Use Scheduls C, . N
Form 4720, to determine If the foundation had excess business holdings in 2018.) N/A 3b

4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that .

had not been removed from jsopardy before the first day of the tax year beginning in 2018? 4b X
Form 990-PF (2018)
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