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EXTENDED TO NOVEMBER 15, 2019
Return of Private Foundation OMB No 18450052

L)
FU,’JP 990'PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 8

P Do not enter social security numbers on this form as it may be made pubtic.

.

Department of the Treasury

internal Revanue Service P Go to www.irs.gov/Form@90PF for instructions and the latest information. OpEn T PUOTE Y pEToT—
For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
LARRY BENAROYA FAMILY FOUNDATION 20-3890382
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B Telephone number
3600 136TH PLACE SE 250 425-440-6720
City or town, state or province, country, and ZIP or foreign postal code C t exemption application 1s pending, check here P|_J ('O
BELLEVUE, WA 98006
G Check all that apply: LI intal return LI Inttal return of a former public chanty D 1. Foreign organizations, check here b[:]
D Final return r_—] Amended return
(] Address change [ Name change 2 e e aen compianon e ot pp[]
H_Check type of organization” | X | Section 501(c)(3) exempt private foundation 6\ E If private foundation status was terminated
|:| Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation n under section 507(b)(1)(A), check here b':l
? I Fair market value of all assets at end of year | J Accounting method: |.XJ Cash [ Accrudl F If the foundation 1s 1n a 60-month termination
4 (from Part 1, cal. (c), line 16) E] Other (specify) under section 507(b)(1)(B), check here P>
»$ 12,630,794 .|(Part!, column (d) must be on cash basis.)
Analysis of Revenue and Expenses 3 d) Disbursements
e Il B I e
1 Contributions, gifts, grants, e1c., receiven 0.] . . ., N/A .
2 Check if the foundalon 15 not required to atiach Sch 8 L) h
3 erest on sawings and temporary 17,785. 17,785. STATEMENT 1
4 Dwidends and interest from securil 753,920. 656,780. STATEMENT 2

5a Gross rents

b Net rental income or {loss)

6a Net gain or (loss) from sale of assets not on line 10 6 4 5 ’ 0 1 5 .

Grous sales pive fur afl 8 . 6 4 3 , 3 5 l .

b agseto on lino 6o
7 Capntal gain net income (from Part IV, line 2) 645 B 015.
8 Netshort-term capital gain

9 Income modifications
Gross sales less returns
102 and allowances

Revenue

b Less Costot goods sold
¢ Gross profit or (loss)

11 Other income 107,798. 130,934. STATEMENT 3
12 Total. Add lines 1 through 11 1,524,518.] 1,450,514,
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages
15 Pension plans, employee benefits Db
16a Legal fees Naoeoilv
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes STMT 4 30,664. PPy ey
19 Deprecneygn and depletion O JtLU
Occupafity
21 Travel,-Zanerences, and meetings
22 Pnntu@nd publications
23 Otherexpenses STMT 5 85, 0. 0.
24 Total-operating and administrative
expenses Add hnes 13 through 23 30,749. 0. 0.
25 Codffibutions, gifts, grants paid 921,625.] ° . 921,625.
26 Total'expenses and disbursements.
Adilines 24 and 25 952,374, 0. 921,625.

27 s;.ﬁ\‘b}ract ling 26 from line 12; N

a E\E‘ess of revenus over expenses and disbursements 5 7 2 ’ 14 4 . -t

b et investment income (f negauve, enter -0-} : 1,450,514.

¢ Adjusted net income (f negative, enter -0-) . N/A

823501 12-11.18 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018
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Form 990-PF (2018) LARRY BENAROYA FAMILY FOUNDATION 20-3890382 Page 2
Balance Sheets Attached schedules and amounts in the descnplion Beglnnmg of year End of year
column should be for end-of-year amounis only {a)Book Value (b)Book Value {c) Fair Market Value
Cash - non-interest-bearing
2 Savings and temporary cash vestments 23,366. 397,674. 397,674.
3 Accounts recevable P — . — . ]
Less. allowance for doubtful accounts P
4 Pledges recevable M J

Assets

Less allowance for doubtful accounts P

5 Grants recewvable
6 Recewvables due from officers, directors, trustees, and other
disqualfied persons

7 Other notes and toans recevable >

Less: allowance for doubtful accounts »

8 [Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S. and state government obligations
b Investments - corporate stock

¢ Investments - corporate bonds STMT 6 13,196,236.] 13,394,072.] 12,233,120.
" -land buildings. and equipment basts > . B
Less accumulaled depreciation >
12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis » -

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
mstructions. Also, see page 1, item 1}

13,219,602,

13,791,746.

12,630,794,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other hiabilities (describe b

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here

and complete fines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarly restricted
26 Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total habilities and net assets/fund balances

> |

» [X]

0.

0.

0.

0

13,219,602,

13,791,746,

13,219,602.

13,791,746.

13,219,602,

13,791,746.

Part 1lI| Analysis of Changes in Net Assets or Fund Balances

1

D s W N

Total net assets or fund balances at beginning of year - Part Ii, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a
Other increases not included in hine 2 (itemize) P

13,219,602,

572,144.

0.

Add lines 1,2, and 3
Decreases not included in hne 2 (itemize) P

13,791,746.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b), line 30

Dl ]jwin]—

13,791,746,

823511 12-11-18
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Form 990-PF (2018) LARRY BENAROYA FAMILY FOUNDATION 20-3890382 Page 3
[Part V] Capital Gains and Losses for Tax on Investment Income

(a)Listand describe the kind(s) of property sold (for example, real estate, (bpHaw acquired 1 (c) Date acqured (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (ma., day, yr.) (mo., day, yr.)

12

b SEE ATTACHED STATEMENT

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

c

d

e 8,643,351, 7,998,336. 645,015.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
P ——— e ooy "l )

a

b

c

d

e 645,015.

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, ne 7 } 2 645,015.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -0- in Part |, line 8 N/A

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l:l Yes No
If “Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

Base pe(ngd years (b) (c) Dustrublfﬂt)m ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2017 550,992. 13,595,443, .040528
2016 1,217,101. 13,433,921, .090599
2015 911,177. 13,398,442, .068006
2014 489,873. 12,497,804, .039197
2013 606,006. 7,569,265, .080061
2 Total of ine 1, column {d) 2 .318391
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been in existence if less than 5 years 3 .063678
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 13,302,169.
5 Multiply line 4 by Iine 3 5 847,056.
6 Enter 1% of net investment incorme (1% of Part I, line 27b) 6 14,505.
7 Addlnes5and6 7 861,561.
8 Enter qualifying distributions from Part XII, line 4 8 921 ’ 625.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part V) instructions.

823521 12-11-18 Form 990-PF (2018)
3
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LARRY. BENAROYA FAMILY FOUNDATION

CONTINUATION FOR 990-PF, PART IV

20-3890382

PAGE 1

OF 1

@Vg] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, .g., real estate, wgywammm (c) Date acquired| (d) Date sold

2-story brick warehouse, or common stock, 200 shs. MLC Co. 0- B‘gg}i’gﬁ (mo., day,yr.) | (mo., day, yr.)
1a 4816 SHARES AGNC INVESTMENT CORP P 08/15/17[10/24/18
b 15184 SHARES AGNC INVESTMENT CORP p 08/15/17]10/25/18
¢ 3500000 SHARES ALAMEDA CORR P 04/14/18[04/18/18
d 250000 SHARES CHENIERE ENERGY P 12/20/17(09/07/18
e 150000 SHARES CHENIERE ENERGY P 07/22/16j09/07/18
t 168717 SHARES CONNECTOR 2000 P 01/17713[01/02/18
g 50000 SHARES COUNTRYWIDE CAP V P 05/11/12[06/06/18
h 400000 SHARES DCP MIDSTREAM LLC REG P 05/13/16[09/10/18
1 40000 SHARES DCP MISTREAM LP SERIES B P 05/09/1810/02/18
y 1000000 SHARES DCP MISTREAM LP SERIES A P 11/14/1705/09/18
xk 20000 SHARES ENERGY TRANSFER SERIES C P 04/18/18/07/17/18
I 1 SHARES NEXPOINT STRATEGIC OPPORTUNITIES P 05/14/18[06/12/18
m 52750 SHARES PRUDENTIAL SHORT DURATION P 06/26/14/04/30/18
n 500000 SHARES SABINE PASS P 05/10/16j01/19/18
0

(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)

(e) Gross sales price (or allowable)

plus expense of sale

(e) plus (f) minus (g)

a 121,364. 120,400. 964,
b 382,626, 379,600. 3,026.
c 2,213,954. 1,478,330, 735,624.
d 196,871. 175,836, 21,035.
e 118,123. 93,560. 24,563.
f 168,717. 168,717. 0.
g 1,250,000. 1,189, 250. 60,750.
h 416,033. 410,938. 5,095.
| 1,007,181. 1,009,697. -2,516.
i 979,994, 1,039,333, ~59,339,
k 503,587. 500,000. 3,587.
] 0.
m 739,157. 948,176. -209,019.
n 545,744, 484,499. 61,245.
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{j) Adjusted basis

{i)F.M.V as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
aver col. (j), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gan over col. (k),

but not less than *-0-")

964.

3,026.

735,624.

21,035.

24,563.

0'

60,750.

5,095,

-2,516.

_591 339'

3,587,

0.

209,019,

61,245.

o{s|3l—|x|l—|-|mlo|~]|o|a|lojo|x

ne 7
2 Capital gain net income or (net capital loss) ( :; ﬂf,';‘gf'g,‘,’tg‘ﬁf’é.'--",ﬁ%';k ||: |,$1e 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part |, ine 8, calumn (c).
It (loss), enter “-0-"n Part |, hine 8

645,015.

N/A

823591
04-01-18
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Form 990-PF (2018) LARRY BENAROYA FAMILY FOUNDATION 20-3890382 Page 4

[Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here || and enter "N/A” on fine 1.
Date of ruling or determination lefter: (attach copy of letter if necessary-see instructions) :
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> (X and enter 1% 1 14,505.
of Part1, line 27b ’
¢ All other domestic foundations enter 2% of Iine 27b Exempt foreign organtzations, enter 4% of Part 1, line 12, col. (b) — l
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add hines 1and 2 3 14,505.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 14,505.
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credsted to 2018 6a 20,000.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 0.
d Backup withholding erroneously withheld 6d 0. o
7 Total credits and payments. Add lines 6a through 6d 7 20,000.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 5,495.
11 Enter the amount of line 10 to be: Credited to 2019 estimated tax B> 5,495.|Refundedp [ 11 0.
[Part VII-AT Statements Regarding Activities
ta Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Dud 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > § 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation '
managers b $ 0.
2 Has the foundation engaged in any actvities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or R R
bylaws, or other similar instruments? if “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X
I "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 494 1 through 4945) satisfied either:
@ By language in the governing instrument, or -
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I1, col. (c), and Part XV 7 X
Ba Enter the states to which the foundation reports or with which it is registered. See instructions. »
WA
b If the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate) O
of each state as required by General Instruction G? |f "No," attach explanation 8 | X
g s the foundation claiming status as a private aperating foundation within the meaning of section 4942(j)(3) or 4342(j)(5) for calendar | g/
year 2018 or the tax year beginning in 2018? See the instructions for Part XIV. If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it "ves,” attach a schedule isting therr names and addresses 10 X

Form 990-PF (2018)

823531 12-11-18
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Form 990-PF (2018) LARRY BENARQOYA FAMILY FOUNDATION 20-3890382 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address » N/A

14 Thebooksarencareof p» ROBERT BRIGHAM

Telephone no.p»425-440-6707

Locatedat » 3600 136TH PLACE SE, SUITE 250, BELLEVUE, WA zir+4 98006

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year »{ 15|

»L |

N/A

16 Atany time durning calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes," enter the name of the

foreign country P>

Yes

No

16

X

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked In the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly).
{1) Engage i the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? D Yes IX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes No
b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here » L—_]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2018?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()}(5)).
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2018? Yes No
If "Yes," ist the years p» , , '
b Are there any years listed in 2a for which the foundation i1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a){2) to all years hsted, answer "No" and attach
statement - see nstructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
| , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? E:] Yes |X| No
b If"Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2018.) N/A
4a Did the foundation nvest during the year any amount in a manner that would jeopardize its chanitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20187

Yes

No

|

3b

4a

X

——

4

B

-
X

823541 12-11-18
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Form 990-BF (2018) LARRY BENAROYA FAMILY FOUNDATION 20-3890382 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes Lz_L] No
(2} Influence the outcome of any specific public election (see section 4855); or to carry on, directly or indirectly,
any voter registration drive? D Yes [X] No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? [:] Yes @ No
(4) Provide a grant to an organization other than a charitable, etc , organization described in section
4945(d)(4)(A)? See instructions D Yes No
{5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [Xl No
b Ifany answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations -
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > E]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? N/A [ Jves [ no

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on

a personal benefit contract? 7 ves No ||| 1}
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, fite Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes ,_Y_l No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? D Yes [ﬂ No

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

(a) Name and address ht()?J)rngeer' \?Vggka\cligi;lao :d (C)((l:fol:];':e[)[;sladnon eg\ﬂosg:g?nueqmsl;:s ag%z,ﬁ: egt?]%r
2 r to position enter-0-)' ang Geleied allowances
LARRY R. BENAROYA PRESIDENT
69 SKAGIT KEY
BELLEVUE, WA 98006 6.00 0. 0. 0.
SHERRY-LEE BENAROYA SECRETARY/TREASURER
69 SKAGIT KEY
BELLEVUE, WA 98006 1.00 0. 0. 0.
BROOKE E. DICKSON DIRECTOR
3600 136TH PLACE SE
BELLEVUE, WA 98006 1.00 0. 0. 0.
MICHAEL J. BENAROYA DIRECTOR
3600 136TH PLACE SE
BELLEVUE, WA 98006 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b)hTme, and average esﬂ “hConnbutensto | (e) Ex ense
(a) Name and address of each employee paid more than $50,000 dev%%tsj ;t)grpvggle“on (c) Compensation c%nigpﬁgmn ac;:l%lwah gese
NONE

Total number of other employees paid over $50,000 » I 0

Form 990-PF (2018)

823551 12-11-18
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11510603 310555 BENAROYAFAMF

Form 990-PF (2018) LARRY BENAROYA FAMILY FOUNDATION 20-

3890382 Page 7

[Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical informatton such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part 1X-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1and 2

Amount

1 N/A

All other program-related investments See instructions.
3

Total. Add lines 1 through 3 >

0.

823561 12-11-18
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Form 990-PF (2018) LARRY BENAROYA FAMILY FOUNDATION

20-3890382 Page 8

Part X | Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 12,226,707.
b Average of monthly cash balances 1b 1,278,033.
¢ Fair market value of all other assets 1¢
d Total (add lines 1a, b, and c) 1d 13,504,740.
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detalled explanation) [ 1e] 0.]. .
2 Acquisition indebtedness applicable to Iine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 13,504,740.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 202,571.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 13,302,169.
6 Minlmum investment return. Enter 5% of ling 5 6 665,108.
l Part X! [ Distributable Amount (see instructions) (Section 4942(j)(3) and (1)}(5) prvate aperating foundatians and certain
foretgn organizations, check here p» |:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 665,108.
2a Tax on investment income for 2018 from Part VI, ine 5 2a 14,505. L
b Income tax for 2018. (This does not include the tax from Part VI.) 2b —
¢ Add lines 2a and 2b 2¢ 14,505,
3 Distributable amount betore adjustments. Subtract line 2¢ from ting 1 3 650,603.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 650,603.
6 Deduction fram distributable amount (see instructions) 6 0.
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XIl, ling 1 7 650,603.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphlish chantable, etc., purposes. __'__
a Expenses, contributions, gifts, etc - total from Part I, calumn (d), line 26 1a 921,625.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set astde for specific charitable projects that satisfy the: L
a Suitabihty test (prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIll, hine 4 4 921,625.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 14,505.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 907,120.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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20-3890382  page9

Form 990-PF (2018) LARRY BENAROYA FAMILY FOUNDATION

Part Xiil | Undistributed Income (see instructions)

(a) (W] (c) (d)
Corpus Years prior to 2017 2017 2018

1 Distributable amount for 2018 from Part XI,
line 7 650,603.

2 Undistnbuted income, if any, as of the end of 2018
a Enter amount for 2017 only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2018:
aFrom 2013 235,545,
bFrom 2014
¢From 2015
dFrom 2016
eFrom 2017
f Total of nes 3a through e
4 Qualtying distributions for 2018 from
\ PartXll,ined ™ $ 921,625.
‘ aApplied to 2017, but not more than hine 2a 0.

259,244,
563,425.

1,058,214. |

b Applied to undistributed income of prior
| years (Election required - see tnstructions) 0.
‘ ¢ Treated as distributions out of corpus ]
|
|

(Electron required - see instructions) 0. !
dApplied to 2018 distributable amount
e Remaining amount distributed out of corpus

271,022. !

5 Excess distributions carryover apphed to 2018 0 . 0 .
(if an amount appears in cotumn (d), the same amount
must be shown I1n column {a) ) i

6 Enterthe net total of each column as
indicated below:
a Corpus Add lines 3!, 4c, and 4e Subtractine 5
b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

1,329,236.

assessed 0.
d Subtract ine 6¢ from line 6b. Taxable
amount - see tnstructions 0.
e Undistributed income for 2017, Subtract line
4a from line 2a. Taxable amount - see Instr. 0.

t Undistributed income for 2018, Subtract
lines 4d and 5 from fine 1. This amount must
be distributed 1n 2019 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2013

not applied on line 5 or fine 7 235,545.
9 Excess distributions carryover to 2019.
Subtract hines 7 and 8 from line 62 1,093,691.

10 Analysis of line 9,

aExcess from 2014
bExcess from 2015 259, 244.
¢ Excess from 2016 563,425.
dExcess from 2017
e Excess from 2018 271,022,

823581 12-11-18
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Form 990-PF (2018) LARRY BENAROYA FAMILY FOUNDATION 20-3890382  Ppage 10

l Part XIV | Private Operating Foundations (see instructions and Part VIF-A, question 9) N/A /
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »

b Check box to indicate whether the foundation is a private operating foundation described n section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
Investment return from Part X for
each year histed

b 85% of line 2a

Tax year

Prior 3 years

(a) 2018

[0)2077

[c) 2076

{02015

[_Ta9a2()(3) or 1T 4942())(5)
/

(e) Total

/

/

¢ Qualifying distributions from Part XII,
line 4 for each year hsted
d Amounts included in line 2¢ not

used directly for active conduct of
exempt activities
¢ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢ /
3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets” alternative test - enter:
(1) Vvalue of all assets

{2) Value of assets qualifying

under section 4942())(3)(B}(1)

b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
Iisted

¢ "Support’ alternative test - enter: /

(1) Total support other than gross
investment income (interest,

dividends, rents, payments on

securities foans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ur)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large partion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or email address of the person to whom applications should be addressed
LARRY R. BENAROYA, 425-440-6700
3600 136TH PLACE SE, SUITE 250, BELLEVUE, WA 98006
b The form in which applications should be submitted and information and materials they should include;
WRITTEN PROPOSAL
¢ Any submission deadlines:
NONE
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
THE LARRY BENAROYA FAMILY FOUNDATION IS NARROWLY LIMITED IN SCOPE BOTH AS
TO GEOGRAPHIC LOCATION AND TO PROGRAM SERVICES.

823601 12-11-18

Form 990-PF (2018)
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Form 990-PF (2018)

LARRY BENAROYA FAMILY FOUNDATION

20-3890382 Page 11

| Part XV]| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient It recipient 1s an individual,
show any relationship to Fotuandatu;n PUFDOS? %f gtranl or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SCHEDULE ATTACHED kONE PUBLIC [SEE ATTACHED
VARIOQUS
VARIOUS, WA 98004 921,625,
Tota! > 3a 921,625,
b Approved for future payment
NONE
» 3b 0

Total

823611 12-11-18
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Form 990-PF (2018)

LARRY BENAROYA FAMILY FOUNDATION

20-3890382

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

8 {a) (b)
ucs&r&gss Amount

c
ESc?u-
sion

code

(d)

Amount

(e)
Related or exempt
function income

< a o o

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities
5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.

14

17,785,

14

753,920,

18

107,798.

18

645,015.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

1,524,518.

0

13

T 520 518,

[PartXVI-B]

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A

823621 12-11-18
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" Form 990-PF (2018) LARRY BENAROYA FAMILY FOUNDATION 20-3890382 page 13
| Part XVil | information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash e e e e 1a(1) X
(2) Other assets , U OO KL1C]) X
b Other transactions
(1) Sales of assets to a nonchartable exempt organization L. o R e e L. (1) X
(2) Purchases of assets from a nonchanitable exemptorgamzation . . . . L. . e e 1b(2) X
(3) Rental of facilities, equipment, or other assets e e e e s, = |16(3) X
(4) Reimbursement arrangements e e e e e e e e 1b(4) X
(5) Loans or loan guarantees Ce e e e e e e e e ALIC) X
(6) Performance of services or membership or fundraising selictations . . . . . e 1b{6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees .. . . .. . ... .. . R L X
d If the answer to any of the above 1s “Yes," complete. the following schedule. Column (b} should always show the fair market value ot the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services received
(8}i.ine no, (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transtars, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) (other than section S01{c)(3)) or nsectton 5272 e e e e ,DYes [XI No
b If*Yes," complets the following schedule.
(a) Name of organization (b} Type of organization (c) Description of refabonship
N/A
Under panalues of pergry | declare that | have examined this return including accompanying schedules and stataments, and to the yest of my knowledge
Sign and true, co"ag_?cumplele Daclaration of preparer {other than taxpayer) 13 based on all information of which preparer has any knowledge raturn with lhepr:paralls
shown below? See instr,
Here D PRESIDENT X ves LIno
Date  ~ Title
an/Typypreparer's name r's signatur, Date Check T | # [PTIN
@@ZM '7/[ /q self- employed
Paid ELIZABETH STEPHAN P01299463
Preparer [fim'sname » BERNTSON PORTER & COMP . PLLC Frovs EN » 81-1308574
Use Only
Frn'saddress p 11100 NE 8TH ST, SUITE 400
BELLEVUE, WA 98004 Phoneno 425-454-7990
Form 990-PF (2018)

823622 12-11-18
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LARRY.BENAROYA FAMILY FOUNDATION

20-3890382

FORM 990~PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
RRERC CAPITAL MARKETS, LLC 17,785. 17,785.
TOTAL TO PART I, LINE 3 17,785. 17,785,
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
OID INTEREST 41,134. 0. 41,134. 41,134.
RBC CAPITAL
MARKETS LLC -
DIVIDENDS 109, 365. 0. 109, 365. 109, 365.
RBC CAPITAL
MARKETS LLC -
INTEREST 523,610. 0. 523,610. 506,281.
RBC CAPITAL
MARKETS LLC -
TAX-EXEMPT 79,811. 0. 79,811.
TO PART I, LINE 4 753,920. 0. 753,920. 656,780.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (c)
REVENUE NET INVEST- ADJUSTED .

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME 74,017. 98,403.
VISA REWARDS 1,250. 0.
CITIGROUP LITIGATION SETTLEMENT 784. 784.
ACCRUED MARKET DISCOUNT 31,747. 31,747.
TOTAL TO FORM 990-PF, PART I, LINE 11 107,798. 130,934.

17 STATEMENT(S) 1, 2, 3

11510603 310555 BENAROYAFAMF 2018.03040 LARRY BENAROYA FAMILY FOUND BENAROY2



LARRY.BENAROYA FAMILY FQUNDATION

20-3890382

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PAYMENTS 30,664. 0. 0.
TO FORM 990-PF, PG 1, LN 18 30,664. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
‘ DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE FILING FEES 35. 0. 0.
CREDIT CARD FEES 50. 0. 0.
TO FORM 990-PF, PG 1, LN 23 85. 0. 0.
FORM 990-PF CORPORATE BONDS STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
OAKLAND CA 9.5% 8/1/34 245,000. 207,614.
N LAS VEGAS 5.822% 6/1/23 901, 290. 1,054,290.
AMERICAN AIRLINES 5.5% 10/1/19 915,525. 902, 250.
RR DONNELLEY 8.82% 4/15/31 1,348,750. 1,143,750,
CENTURYLINK 1,980,000. 1,580,000.
TREMONT MORTGAGE TRUST 507,052. 271,500.
BARCLAYS BANK PLC 1,801,956. 1,786,500.
DCP MIDSTREAM SERIES C 1,000,000. 875,200.
DUKE ENERGY 5.625% 9/15/78 2,350,000. 2,237,200.
ENBRIDGE INC 6.375% 4/15/78 600,000. 564,960.
ENERGY TRANSFER OPERATING LP SERIES D 500,000. 458,400.
NEXTPOINT STRATEGIC FUND 1,244,499. 1,151,456.
TOTAL TO FORM 990-PF, PART II, LINE 10C 13,394,072. 12,233,120.
18 STATEMENT(S) 4, 5, 6
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LARRY BENAROYA FAMILY FOUNDATION

YEAR END DECEMBER 31, 2018
TIN 20-3890382
IRS FORM 930-PF

Part XV. line 3
Contributions Paid During the Year
Foundation
Status of
Recipient Address Recipient Purpose Amount
American Fdn for Suicide Prevention 120 Wall Straat, 2th Floor Public Unrestricted
New York, NY 10005 1,000
Angel Band Project S el oo Public Unrestricted 2500
PO Box 53203
Bellevue Lifespring Bellovue, WA 38015.3203 Public Unrestrcted 10,000
PO Box 40644
Bellevue Schools Foundation Be,,ef:e, WA 980154644 Public Unrestncted 5,000
Big Brothers Big Sisters S e, Public Unrestricted 5,000
Boys and Girls Club of Chehalis Zgnﬁgﬁ:ﬁ;\ 98531 Public Unrestricted 1,000
FareStart ;?agt\(llggw: 2;101 Public Unrestricted 200
Friends of Ebey's Landing NHR e ol WA 98238 Public Unrestricted 250
Friends of Costco Guild R o oA 25109 Public Unrestncted 27.000
Gage Academy of Art ;Zg:u;?:/r:l:\gzlfoz Public Unrestricted 10,000
Hartey Marine Fall Invitational glgtﬁzva‘f;g;‘;f‘ Public Unrestricted 18,652
JDRF Seattle Guild A e S10 1400 Public Unrestricted 263,690
hA
Jewish Family Service 1522:“:‘\,\”\‘:;”;2_4000 Public Unrestricted 1,500
Jewish Federation of Greater Seattle WA aBtas Public Unrestncted 30,000
Jewish Historical Society B e an s aney Public Unrestrcted 7,500
National MS Society NGO A Pubhc Unrestricted 1,000
! NW #700
Network for Good JA’,;‘?h.anTQ? 6%”‘2‘8335 Public Unrestricted 50
Northwest Immigrant Rights Project Zlif.’;dmégfgi 400 Public Unrestricted 500
4
NW Wine Benefit Foundation oy, Sue 450 Public Unrestricted 25,500
1
Parkinsons Resources of Oregon e o o038 Public Unrestricted 1,000
Rainier Scholars gL:?"“:t\:’V:‘:ms";te 360 Public Unrestricted 12,500
Rwanda Grrls initiative PO Box 322 Public Unrestricted 25,000
12 SE Eastgate Wi
Seattle Humane Society ISciarmw st Public Unrestrcted 1,000
19
Seattle Symphony ;Saﬁ;x SVAOSM” Public Unrestricted 411,000
4301 88th A
St Monica Parish M:Lecesﬁslan:\fvi 08040 Public Unrestricted 203
th
Stroum Jewish Community Center B A o8 Public Unrestncted 7.500
Swedish Medical Center Foundation ;:;ﬁ:’magmzz 4307 Public Unrestricted 1,000
Temple De Hirsch Sina AWt Public Unrestricted 1,030
03
To Write Love On Her Ams PO Box 2208 002 Public . Unrestricted 50
University of Washington Foundation g:;ﬂ:?gg: 98195.9505 Public Unrestricted 1,000
PO Box 1930 D1-MF
Virginia Mason Foundation 1218 Terry Ave, Seatle, WA 98111 Public Unrestncted 50,000

921,625



