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T AT PF -1 — - - Return of Private-Foundation --—--— ~— — --- |} OMBNos45.0052 . -
Form 990' or Section 4947(a){1) Trust Treated as Private Foundation .
Departrient of the Treasury P> Do not enter social security numbers on this form as it may be made public.
Interna! Revenue Service P> Go to www.irs.gov/Form980PF for instructions and the latest information. pen 10 Public Inspection
oFor calendar year 2018 or tax year beginning , and ending i
Name of foundation . A Employer identification number .
Danville Re_glonal Foundation 20-3319727
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number [ ~ b .
512 Bridge Street , 100 434-799-2176 R
City or town, state or province, country, and ZIP or foreign postal code " |C if exemption application 1s pending, check here bl:]
Danville, VA 24541 ’ , iy
G Check all that apply: El Initial return |:] Imtial return of a former publlc charity _|D 1. Foreign organizations, check here >[:l '3‘1‘,
> [ IFnalreturn . [ Amended return Yy - . ;
. E :
O3 [ Address change [ Name change check nere and attach comparaton oo [ e
s H Check type of organization: Section 501(c)(3) exempt private foundation @»\ E If ;;nvate foundation status was terminated h,
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation \ _ -1 under section 507(b)(1)(A), check here | J
. I Fair market value of all assets at end of year | J Accounting method: [__J Cash . Accru’al < F If the foundation 1S In a 60-month termmation o
(from Part 11, col. (c), line 16) [ other (specify) ' . : .under section 507(b)(1)(B), check here [ |
»$ 211,999, 750. |(Part|, column (d) must be on cash basis.) ' - L '

(dl Disbursements s
for charitable purposes [
(cash basis only)

Tt |
e ok

" BEPAFELIE| Analysis of Revenue and Expenses
| pralty (a) Revenue and {b) Net investment * . (¢) Adjusted net
(The total of amounts in columns (b), {c), and (d) may not expenses per books ;ncome B “l Income
DR g et

necessarily equal the amounts in column (a) )
ﬁ‘j 1 Contributions, gifts, giants, etc., received J '.'Lr R N %‘gﬁ?&&éﬁ
2 Check } it the foundation 1s not required to altach Sch B M%T W@M&‘fﬁ%@z Bif RN !}; ;:: Su'g‘_‘,,.a%?ﬁgf&;’:&,h
/(>\ 8 Cash iestmenmig. T TPOrY - 71,093, 7 1 ,093.
4 Dwvidends and interest from securities 4,175,790. 4,175,790.| -~
5a Gross rents ' :
e

FTEomoal o, T ) ey
Bt F A kA

b Net rental income or (loss) m“”

“ A 6a Net gam o (loss) from sale of assets ol ot i 10 7 8 7 ¥ f’&'ﬁ,ﬁf‘,&f {8
(3 b Smmeemmwal 89 672,684 vatww B e e .
% 7 Capital gan net income (frnm Part IV fina 2) ‘ gﬁ\:‘%‘%& ‘LP" hﬁﬁ 1 1 0 8 8 787. ‘??k%’bk-‘tﬂ"_a O T.,L? ; ﬁ \
| 8 Net short-term capital-gam ,§§< M'???%?’ﬁ% | o — ,
9 Income modifications ) e e mﬁﬁ‘“ﬁi«;ﬁf' U
t0a S stes s | ¥ e P,
D tess Costot goods sold ' ] 'um le&zww I(ﬁkﬁf{ﬁff?i};’ k}m‘ Wﬁ"&“’g’?ﬁ\ %&«&;‘ m“‘?;::%&&@x%ﬁb;{::i ;;%wg‘ ; ’h L‘"\ '
¢ Gross profit or (l0ss) : %ﬁﬁ*&ﬁ’ﬁh&“”ﬁ% bl 'ﬁ“ﬁ-i‘i‘?:@”ﬁimr@, ok
11 Other income 3,893,846.] 3,808,380, i Sxt *éﬁ“@"r’iﬁ?&zﬁl%
12_Total. Add lines 1 through 11 19,229,516.( 19,144,050, R
13 Compensation of officers, directors, trustees, etc 8 7 2 7 1 1 7 . 6 2 7 0 0 6 . ' 8 3 6 ’ 1 O 9 . .
14  Other employee salaries and wages N 512,247. ’ 0. - 515,630.- .
15 Pension plans, employee benefits - ,148,492. ‘ 0. 148,492.:
2l 16a.Legal fees © Stmt 2 13,820. . 1,467, 12,353.
; £ b Accounting fees Stmt- 3 . 47,062. . 0. . 44,062.
5 ¢ Other professional fees - Stmt 4 1,468,822, 1,075,442.] - A 387,375. -
| 17 Interest ' : BN 61,440. 44 ,875. 16,565.
‘ | 18,7 Taxes Stmt 5 —-308,404. 39,227. oL e 81 046. -
\_ __5 19; Depreciation and depletion 70,979. v 0. E s
O 20 Octupancy : 123,593. 53,111.] - - 43,850.
' | 21 Trave!, conferences, and meetings - 59,491. - 0. - . . 80,001:
/ Q—.. E 22 | Printing and publications ' ) : v s
‘ G\ lgizs'omerexpenses sStmt 6 : 834,999, . 188,183. 543,742 .+
| £ 24 < Total operating and administrative , . '
| | E expenses. Add lines 13 through 23 - -+ 3,904,658. 1,464,311. 2,709,225.°,
Q Ol 25" Gontributions, gifts, grants paid 10,376,145 . s iiaipaioimeliony 9,722,387,
26 Total expenses and disbursements. L .
Add lines 24 and 25 14,280,803.] 1 464 311. - - 12,431, 612.
27 Sublidct hine 26 from lne 12! %ﬂ& i E’Q’N'"N&MW BTy N
d Excess of revenue over expenses and disbursements 4 9 4 8 7 1 3 ‘%k%& f%?h m%tﬁﬁﬁ iS5y ﬁ%@%’& '. ” R o
b Net investment income (f negative, enter -0+ £ 65%3555 iﬁiﬁfﬂ‘fé’ﬁm 17,679,739. ;ﬁﬁhxawﬁmpm““‘f} u;,z.‘;,& %ﬁ%&*mwﬁ% 5

__|_c Adjusted netincome (1 negate, enter -0-) ’ﬂ?}»@] ﬁﬁﬁ%&%@xﬁ&%@ N/A SRR
823501 12-11-18 LHA For Paperwork Reduction Act Notice,see instructions: - Form 990-PF (2018) / .
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Form 980-PF (2018) Danville Re@nal Foundation 20-3319727 Page 2
*;;P"a T "‘l* Balance Sheets Atached schedules and amounts in the description Beginning of year End of year
column should be for end-of-year amounts only (a) Book Value (b) Book Value () Fair Market Value
1 Cash - non-interest-bearing 646,203. 605,697. 605,697.
2 Savings and temporary cash nvestments 5,377,843. 3,421,628, 3,421,628.
3 Accounts recenaie P> 77,207.M“mwwwwwTwmgﬁﬂﬂ@%ﬁﬁ%%ﬂﬁﬁﬁﬁxgﬂﬂwwwwywwﬁﬁ
Less. allowance for doubtful accounts P 46,860, 77,207.
4 Pledges recevable P B A 5%5 S R iﬂum S b
Less: allowance for doubtful accounts »
5 Grants recewvable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and toans recewvable > i ﬁ’ﬁ“ﬁ":’o’ e t&& :ﬁgﬁ%ﬁmm ‘}U&wrﬁb !;2;53? ‘ﬂ?ﬁ%«gﬁ% ﬁf"% "»E{ "'i
Less: allowance for doubtful accounts P>
@| 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges 48,670. 60,221. 60,221.
<| 10a Investments - |).S. and state government obligations Stmt 8 14,747,590. 13,219,747. 13,219,747.
b Investments - corporate stock Stmt 9 59,385,726. 47,181,983. 47,181,983.
¢ Investments - corporate bonds Stmt 10 22,972,302, 35,832,739,
11 nls - lang, byldings, and bass P> EJSJW%M% ‘hw:'ﬁf}ﬂ L«Mgﬁb"ma E:%.E" N’%f;ﬁhﬁm '»;W'-'y“wm’r 3
Less accumulated depreciatron >
12 Investments - mortgage loans
13 Investments - other Stmt 11| 132,828,064.] 110,485,085.] 110,485,085,
14 Land, burldings, and equipment; basis P 1,243,719, it m’%%ﬁ“’%ﬁfi‘iﬂ E;%?f,%ﬁ““w%%m
Less accumulated depreciation sStmt 12» 594,459. 720,215. 649,260. 649,260.
15 Other assets (describe P Statement 13 ) 552,383. 466,183, 466,183.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 237,325,856.] 211,999,750. 211 999,750,
17 Accounts payable and accrued expenses 577,085. 676,032, [Hlah “1,%"3"’15 ’hfﬁ""ﬁm
18 Grants payable 9,187,718. 9,896,215, i
w119 Deferred revenue 25,816. 50,855.
é 20 Loansfrom officers, dvectors, trustees, and other disqualified persons
8121 Mortgages and other notes payable 1,884,875, 1,502,799. Statement 14
=22 Other labilities (describe B Statement 15 ) 1,118,941. 511,441. Qﬁf’%ﬂ‘&m%ﬁfmﬁ%@ﬁ% 3
23 Total liabilities (add lines 17 through 22) 12,794 ,435. 12,637,342. :
Foundations that follow SFAS 117, check here > %
and complete lines 24 through 26, and hines 30 and 31. - ~ l ;l w ‘Lg%[; . Q
$|24 unrestrcted 224,531,421.] 199,362,408. ﬁwgﬁwlmﬁh%
‘_C, 25 Temporarily restricted
A26 Permanently restricted
2 Foundations that do not follow SFAS 117, check here > D
uz and complete lines 27 through 31. '
z 27 Capital stock, trust principal, or current funds
@128 Paid-in or capital surplus, or land, bldg., and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds
‘25 30 Total net assets or fund balances 224,531,4 2?. .

Total liabilities and net assets/fund balances

237,325,856,

199,362,408, %

211,999%750. |5

Partillg

Analysis of Changes in Net Assets or Fund Balances

1

D o bW N

Total net assets or fund balances at beginning of year - Part {1, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return)

- Enter amount from Part 1, ling 27a

Other increases not included in line 2 (itemize) P>

224,531,421.

4,948,713,

0.

Add lines 1,2, and 3
Decreases not included in hine 2 (itemize) P

See St

229,480,134.

atement 7

30,117,726.

Total net assets or fund balances at end of year {line 4 minus hne 5) - Part Il, column (b), line 30

D |on [ jeo [N

199,362,408.

823511 12-11-18
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20-3319727 Page 3

Fotin 990-PF (2018 Danville Regional Foundation
art apital Gains an

osses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate, (b},"f%‘"{lfccﬁaugéed (ce Date acquired (d) Date sold

. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a Publicly traded securities

p Return of capital-alternative invest. funds P

c

d

e

e | (0ol G o oo

a 89,517,185. 78,583,897. 10,933,288.
b 155,499. 155,499.
(4

d

e

Complete only for assets showing gan in column (h) and owned by t

he foundation on 12/31/69.

(1) Gains (Col. (h) gan minus

) i) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (l;s 0# 12/31/69 (o)ver col. (1), if an(y) Losses (from col. (h))
a 10,933,288.
b 155,499.
¢
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part I, ine 7 2 11,088,787.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
Pa ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the sectron 4942 tax on the distributable amount of any year in the base period? I:] Yes No

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount tn each column for each year; see the instructions before making any entries.

Base pe(rallc))d years (b) (c) Dlstnbt(ng%)n ratio
Calendar year {or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2017 12,695,808, 224,711,084. .056498
2016 11,014,418. 206,036,447. .053459
2015 8,311,589. 216,226,467. .038439
2014 8,518,541. 214,478,377. .039717
2013 12,129,115, 186,640,538, .064986
2 Total of ine 1, column (d) 2 .253099.
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .050620
4 Enter the net value of noncharitable-use assets for 2018 from Part X, hne 5 4 222,037,375.
5 Multiply ling 4 by line 3 5 11,239,532,
6 Enter 1% of net investment mcome (1% of Part |, ine 27b) 6 176,797.
7 Addlines 5and 6 7 11,416,329.
8 Enter qualifying distributions from Part Xi, line 4 8 12,431,612,

If line 8 15 equal to or greater than ine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 12-11-18

Form 990-PF (2018)




. & . , 3 .
A . LY . . « v -
.

1a Exempt operating foundations described in section 4940(d)(2), check here > [:] and enter "N/A" on line 1.
Date of ruling or determination fetter: _~_-_ s (attach copy of letter if necessary-see instructions) . #
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here b and enter 1%

tim ﬁﬂ” ‘1&%
r il t_ i ﬁxt ,!%
(%h b “t* o

of Part i, ine 270 ' a !

TRt
¢ All other domestlc foundations enter 2% of line 27b. Exempt foretgn organizations, enter 4% of Part |, line 12, col. (b). :;Ewg,&,, ,ﬁﬁ”}‘*
- 2 Tax under sectlon 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) ) ' 2 0.
3. Addlines 1and 2 : ‘ ) 3 176,797.
. 4 Subtrtte A (income) tax (domestlc section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
-+ 5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- J 5 176, 7 97.
6 Credits/Payments: . . ' ,?1;;‘!,’5 B ’f";‘",:; B
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 2 53,500 4 .l i
b Exempt foreign organrzatlons tax withheld at source ' 6b - 0. |a
- ¢ Taxpad with application for extension of time to file (Form 8868) .0 se - 0.
d Backup withholding erroneously withheld ~ * - 6d 0.
_7 Total credits and payments. Add lines 6a through 6d ' " ‘ 7 2 5 3 , 5 0 0 .
. 8 Enter any penalty for underpayment ot estimated tax. Check here D if Form 2220 15 attached * - 8 0.
9 Tax due. If the total of Imes 5and 8 1s more than line 7, enter amount owed . | 2 9 ’
10 Overpayment f ||ne.7 15’ more than the total of lines 5 and 8, enter the amount overpaid ' . » | 10 76,703.
11_Enter the amount of line 10 to be: Credited to 2019 estimated tax_ P> 76,703 . |Refunded p» | 11 0.
LVIIZAE atements Regarding Activities .
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or Intervene in i35 Yes| No
any political campaign? . - ' . v '

. b Did it spend more than $100 duning the year (either directly or indirectly) for political purposés'? See the instructions for the definition
If the answer 1S “Yes" to 1a or 1b, attacha detarled descnptnon of the activities and copies of any matenals pubhished or

JJistributed by the foundatron 1n connection with the actiities. L '
¢ Drd the foundation file Form 1120- POL for this year? - * ) -
“, 7 d Enter the amount (if any) of tax on polmcal expenditures (section 4955) imposed during the year: . i
S (1) Onthe foundation. B> $ - 0. (2) Onfoundation managers. > $ : 0.
¢ ¢ Enter the relmbursement (1 any) paid by the foundation during the year for pohitical expenditure tax imposed on toundatlon
managers. B> § __- ~ 0. . T . : -
) 2 Has the foundation engaged in any activities that have not prevrously been reported to the IRS'?
v if "Yes attach a detailed description of the activities. Lot ' Do .
y» ° 8. Has the foundation made any changes, not prevrously reported to the IRS, in its governing mstrument articles of incorporation, or ~
byIaws or other similar instruments? If "Yes," attach a conformed copy ot the changes .

4a Did the foundatron have unrelated business gross income of $1,000 or more during the year? R -
b If "Yes " has it filed a tax return 'oh Form 990-T.for this year?
5 Was there a hquidation, termmatron dissolution, or substantial contraction during the year'?
If "Yes attach the statement required by General Instruction T. R
. 6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing nstrument, or e
. ® By state legislation that effectively amends the governmg instrument so that no mandatory dlrectlong that confllgt with the state law
remain 1n the governing instrument? - - ’
"7 Did the foundation have at least $5,000 1n assets at any time duﬂrmg the year? If "Yes," complete Part Il, col. (c), and Part XV
’ . - e, - .

8a énter the states to which the toundatlon reports or with which it 1s registered. See lnstructrons.“ >

|=n

rr i

‘:,

it

-

‘Aé.
g%‘i' Lt

VA -

b If the answer I1s "Yes" to I|ne 7, has the toundatron furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as requured by General Instruction G? If "No attach explanatron
9 Is the foundation clalmmg status as a private operating foundation within the meaming of section 4942())(3) or 4942(j)(5) for calendar
year 2018 or the tax year tiegrnnlng in 20187 See the instructions for Part XIV. If "Yes," complete Part XIV ’

10 Did any persons become substantial contributors durlng the tax year? If "Yes," attach a scheduls listing their names and addresses

v

823531 12-11-18 » ~
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20-3319727 Page &
¥ Yes| No
‘11 Atany time during the year, did the foundation, directly or incdirectly, own a controlled entity within the meaming of
section 512(b)(13)? If "Yes,” attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahified person had advisory privileges?
If "Yes," aftach statement. See instructions ' 12 - X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address p» _www.drfonline.org ' ' .
14 Thebooksaremcareof p Gary Waldman, CFQ & Treasurer Telephone no.p»434-799-2176
Locatedat 512 Bridge Street, Suite 100, Danville, VA Z2IP+4 p24541
15 Section 4947(a){ 1) nonexempt charitable trusts filing Form 980-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest receved or accrued during the year > 15 |
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes," enter the name of the
foreign country P> _
Part:iVlIzB:| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. @ﬁ? Yes' No
1a During the year, did the foundation (either directly or indirectly): ) ”}"{ E‘{f}ﬁgfg
! (1) Engage in the sale or exchange, or leasing of property with a disqualified peréon” [—_—] Yes No mf o 3%‘}@%
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) {’3 ;%E
a disquahfied person? f:l Yes No ::193*%
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes l:] No “ ‘ i
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes E:] No g %F 5&‘“
(5) Transfer any income or assets to a disqualified person {or make any of either avarlable u E i
for the benefit or use of a disqualified person)? E] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No Sl
if the foundation agreed to make a grant to or to employ the official for a period after LA
termination of government service, 1f terminating within 90 days.) D Yes No L L
b If any answer IS "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations 7 ﬁ'»;‘xg%?ﬁ’
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions X
Organizations relying on a current notice-regarding disaster assistance, check here > D ety ﬁ?’qwf }:%ﬁi
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected okl *@W éﬁmﬁ?ﬁq

before the first day of the tax year beginming in 2018? .
2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(;)(3) or 4942())(5)): Y

a At the end of tax year 2018, did the foundation have any undistributed income (lings 6d and 6e, Part XII!) for tax year(s) beginning
before 2018? [_Jves (X] No
If "Yes," list the years p> s , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed tncome? (If applying section 4942(a)(2) to all years listed, answer “No” and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| , , ;
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? Yes [:] No

b If"Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2018.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? .
b Did the foundation make any investment in a prior year (but after December 31, 1369) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2018?

823541 12-11-18
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20-3319727

Page 6

5a During the year, did the foundation pay or incur any amount to:

orm 4720 May Be Required ;ntnueq) -

|:] Yes No

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(¢))?
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3} Provide a grant to an individual for travel, study, or other simifar purposes?
(4) Prowvide a grant to an organization other than a chantable, etc., organization described in section

4945(d)(4)(A)? See instructions

E] Yes
[ ves

X7 Yes

(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or ammals?

l:l Yes

b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described i Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If “Yes," attach the statement required by Regulations section 53.4945-5(d).

See Statement 17

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If “Yes®" to 6b, file Form 8870.

7a At any time duning the tax year, was the foundation a party to a prohibited tax sheiter transaction?
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

|:] Yes

[ Yes

[ 1ves

@ Yes

No
(X No

C 1o
X1 no

> ]
|:|No

No

X1 no

N/A

[X] No

excess parachute payment(s) during the vear?
[Ract:VIll#[ Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

{b) Title, and average [ (c) Compensation | {d) Contrduions to {e) Expense
(a) Name and address hours per week devoted (It not paid, ?,}’.ee henefilplans | account, other
to position enter -0-) compensation allowances
See Statement 16 763,377.138,041.] 3,202.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
. (b) Title, and average (d) Contributons o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | SmPioycebenciitons | account, other
devoted to position compensaion allowances
Lori Merrick - 512 Bridge St.; #100, pPir.-Marketing & Communicationg
Danville, VA 24541 40.00 92,269.[ 15,741. 0.
Wendi Everson - 512 Bridge St., Sr. Prog. Offjicer
#100, Danville, VA 24541 40.00 78,770.( 24,654. 0.
Starling McKenzie - 512 Bridge: St., Sr. Prog. Offjcer
#100, Danville, VA 24541 40.00 88,296.( 14,493. 0.
Annie Martinie - 512 Bridge St., Sr. Prog. Offjicer
#100, Danville, VA 24541 40.00 77,626.| 20,163. 0.
Stephanie Blevins - 512 Bridge St., Accountant
#100, Danville, VA 24541 40.00 66,997.] 25,220. 0.
Total number of other emplovees paid over $50,000 | 2 0

823551 12-11-18
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Fotm 990-PF (2018) Danville Regional Foundation

20-3319727 Page 7

ant VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

8 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
Wedge Capital Management Investment
301 College Street, Charlotte, NC 28202 management 187,425.
Downtown Danville Development, LLC Investment
P.O. Box 650, Raleigh, NC 27702 management 150,000.
Advisory Research, Inc. Investment
1659 Paysphere Circle, Chicago, IL 60674 management 128,022,
Richmond Capital - 10800 Midlothian Turnpike, [Investment
Suite 217, Richmond, VA 23235 management 94,138.
Dahab Associates, Inc.
423 S. Country Rd., Bay Shore, NY 11706 Investment advisory 86,530.
Total number of others receiving over $50,000 for professional services » 2
Part IX-A ummary of Direc aritable Activities
List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1N/A
0 .
2
3
4
{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1.and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
0.

Total. Add lines 1 through 3

823561 12-11-18

Form 990-PF (2018)




Fotin 990-PF (2018) Danville Regional Foundation

2

0-3319727 Page 8

‘Part X' | Minimum Investment Return (a domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying oyt charttable, etc., purposes: L

a Average monthly fair market value of securities 1a 183,468,031.

b Average of monthly cash balances 1b 6,772,521.

¢ Far market value of all other assets 1¢ 36,123,615.

d Total (add lines 1a, b, and c) 1d 226,364,167,

e Reduction claimed for blockage or other factors reported on lines 1a and o

1¢ (attach detailed explanation) | 1e | 0.
2 Acquisition Indebtedness applicable to line 1 assets 2 945,512.
3 Subtract line 2 from line 1d 3 225,418,655.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 3,381,280.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 222,037,375.
6__Minimum investment return_Enter 5% of line 5 6 11,101,869.
- Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign organizations, check here B [ | and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 11,101,869.
2a Tax on investment income for 2018 from Part VI, line 5 2a 176,797.| ' "

b Income tax for 2018. (This does not include the tax from Part V1.) 2b 3,675.]":

¢ Add lines 2a and 2b 2 180,472,
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 10,921,397.
4 Recoveries of amounts treated as qualifying distributions 4 54,739.
5 Add lines 3 and 4 5 10,976,136.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIil, line 1 7 10,976,136.
@ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: L

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 12,431,612.

b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly tn carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the: :

a Suttability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8; and Part XIl, line 4 4 12,431,612.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 176,797.

6 Adjusted qualifying distributions. Subtract hne 5 from ling 4 6 12,254,815.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18

Form 990-PF (2018)




Form 990-PF (2018)

Danville Regional Foundation

20-3319727 Page 9

Part’Xlll | Undistributed Income {see instructions)

1 Distributable amount for 2018 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2018:

aFrom 2013

(a)
Corpus

(b) .
Years prior {0 2017

(c) (d)
2017 2018

10,976,136,

2,385,026,

b From 2014

¢ From 2015

d From 2016

e From 2017

A

RS (]
[N LITIRT E NN

t lotal ot ings 3a through e
4 Qualifying distributions for 2018 from

PartXil,ine 4:»$ 12,431,612,

a Applied to 2017, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Elechiun required - see misti uctions)

d Applied to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover appled to 2018
(f an amount appears in column (d), the same amount
must be shown In column (a})

6 Enter the net total of each column as
indicated below:;

a Corpus Add lines 3f 4c, and 48 Subtract ina 5
b Prtor years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from line 6b. Taxable
amount - see instructions
e Undistributed income for 2017 Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2018. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2019
7 Amounts treated as distributions out of
coipus to satisfy requirements imposed by
aachan 170(b)(1)(T} or 4742(g)() (Clerhion
may be required - see mnstructions)
8 Excess distributions carryover from 2013
not applied on line 5 or line 7
9 Excess distributions carryover to 2019.
Subtract ines 7 and 8 from line 6a
10 Analysis ot ine Y:
a Excess from 2014

2,385,026.

10,046,586.

0.

929,550.

b Excess from 2015

¢ Exvess from 2016

d Excoss from 2017

e Excess from 2018

o

o g

e

ok bt a1
. o

o

(R ITUTUTRNLY) o] it Co e
we . NIRRT

823581 12-11-18

Form 990-PF (2018)




Form 990-PF (2018 Danville Regional Foundation 20-3319727 %ﬁﬁ;/~
|{EaFj ’x Lle Private 5pera‘hng F'ounaailons (see instructions and Part VII-A, question 9) N/A P
1 a If the foundation has recetved a ruling or determination letter that it s a private operating /
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section El 43942(1)(3) or%’fgu( 1(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part 1 or the minimum (a) 2018 {b) 2017 {c) 2016 {d):2015 {e) Total
investment return from Part X for
each year listed
b 85% of line 2a e

¢ Qualifying distributions from Part XII, /
line 4 for each year listed

d Amounts included in line 2¢ not /
used directly for active conduct of
exempt activities /
e Qualifying distributions made directly

for active conduct of exempt activities.
Subtract line 2d from line 2¢ )

3 Complete 3a, b, or ¢ for the
alternative test relied upon:;
a “Assets” alternative test - enter:

(1) Value of all assets /

(2) Value of assets qualifying /
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimmum investment return

shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter: 7

(1) Total support other than gross
investment income (interest,
dividends, rents, payments<0n
securities loans (sectig j
512(a)(5)), or royalties)

{(2) Support from ge (;I public
and 5 or more€xempt

organizatiops’as provided In

w upp ementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |:] If the foundation only makes contributions to preselected charitable organizations and does not accept unsohicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

Mr. Clark Casteel, Pres. & CEO, 434-799-2176
512 Bridge St., #100, Danville, VA 24541
b The form in which applications should be submitted and information and materials they should include;
See Statement 18
¢ Any submussion deadlines:
None

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors;
See Statement 18

823601 12-11-18 Form 990-PF (2018)




Form 990-PF (2018)

Danville Regional Foundation

20-3319727  Page 11

[(Rart:XVi[ Supplementary Information ontinueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent If recipient is an individual,
show any relationship to FO;Jf;dallOfﬂ Purpose %f grant or Amount
Name and address (h r busin any foundation manager status o contribution
and address (home or business) or substantial contributor recipient
8 Paid dunng the year
See Statement 19 None kee stm't Kee stm't attached
httached
9,722,387,
’
\
Total ' > 3. 9,722,387,
b Approved for future payment
See Statement 20 None See stm't Bee stm't attached
pttached
9,896,215,
Total > 3 9,896,215,

823611 12-11-18

Form 990-PF (2018)




Forrm 990-PF (2018)

Danville Regional Foundation 20-3319727  Page 12

.

Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

{a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

{d)

Amount

Excluded by section 512, 513, or 514 (e)

Related or exempt
function income

b
c
d
e

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income -
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a Discount earned on early

14

71,093.

14

4,175,790,

K
o

7w

b oA, LA

s

531120

80,996.

14

3,777,095,

18

11,088,787,

b repayment of note

31,285.

¢ Miscellaneous

4,470,

d -

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)
(See worksheet in line 13 instructions to venfy calculations.)

80,996. -

19,112,765,

35,755,

13

19,229,516.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | - Explamn below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
lla [The lender offered a the Foundation a discount to repay an existing

note obligation early.

llc

ODther income includes administrative fees from educational

classes sponsored by the Foundation which help to offset the planning

and coordination for such courses.

823621 12-11-18

fForm 990-PF (2018)



Form 990-PF (2018) Danville Regional Foundation 20-3319727  Page 13

{ Part XVII [ Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other orgamization described in section 501(c)
(other than section 501(c)(3) orgamzations) or in section 527, relating to political orgamizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions’
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
{3) Rental of facilities, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of facihities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a)] X
1a(2)

L

1b{1})
1b{2)
1b{3)
1b(4)
1b(5)
1b(6)
1c

tedtet bl kel taltaltal BB Lo

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. 1f the foundation receved less than fair market value in any transaction or sharing arrangement, show in

column (d}) the value of the goods, other assets, or services received.

(a)Line no {b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing arrangements
Southern Virginia Regional See Statement 17
al 40,000.Alliance

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

mn section 501(c) (other than section 501(c)(3)) or in section 527? |:] Yes No
b_If*Yes," complete the following schedule.
(a) Name of organization {b) Type of orgamzation (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge [rr———————
s. and belief, it 18 true, correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge 'Msﬁ‘,y"l\h;“ﬁs‘hde';i:;:rgs
ngn / shown below? See instr
ere |44 ’//f ) Pres & CEO Yes [ No
Signature of officer’or trustee 4 /~  Date Title
Print/Type preparer's name -Preparer's’signature Date Check |:] if [ PTIN
C N / ,,/g/ami self- employed

Paid Thomas J. Raffa P00916458
Preparer |grmsname » Marcum LLP N Frm'sEIN > 11-1986323
Use Only

Frm'saddress » 1899 L, Street, NW, #850

Washington, DC 20036 Phoneno. 202-227-4000

823622 12-11-18

Form 990-PF (2018)



Danville Regional Foundation

20-3319727

Form‘990—PF Other Income

Statement 1

(a)
Revenue

Description Per Books

(b)
Net Invest-
ment Income

(c)
Adjusted
Net Income

Net taxable pass-through income

from partnership investment K-1's 3,690,945. 3,690,945,

Rental income from investments

(non-debt financed) 86,150. 86,150.

Rental income from investments

(debt financed) 80,996. 0.

Discount earned on early repayment

of note 31,285, 31,285,

Miscellaneous 4,470, 0.

Total to Form 990-PF, Part I, line 11 3,893,846, 3,808,380,

Form 990-PF Legal Fees Statement 2

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Legal fees 13,820. 1,467. 12,353.

To Fm 990-PF, Pg 1, 1ln 1l6a 13,820. 1,467. 12,353.

Form 990-PF Accounting Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Audit & accounting fees 47,062, 0. 44,062,
To Form 990-PF, Pg 1, 1ln 16b 47,062, 0. 44,062,

Statement(s) 1, 2, 3




Danville Regional Foundation 20-3319727
Form\990-PF_ Other Professional Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description ! Per Books ment Income Net Income Purposes
Investment management and
advisory fees 917,095. 917,095. 0.
IT support fees 4,117, 0. 4,117,
Other professional fees 333,345. 5.,437. 327,908.
Property management 57,736. 51,731. 0.
Recruitment fees 46,621, 0. 46,621.
Payroll & benefit
administration fees 8,729, 0. 8,729.
Redevelopment evaluation 101,179. 101,179. 0.
To Form 990-PF, Pg 1, 1ln l6c 1,468,822, 1,075,442, ‘387,375.

Form 990-PF Taxes

Statement, 5

(a) (b)

Expenses . Net Invest-

(c) (d)
Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Payroll taxes 78,579. - 2,759. 79,423.
Federal excise taxes 181,000. 0. 0.
Provision for deferred

federal excise tax benefit -607,500. 0. 0.
Property tax 39,517. 36,468. 1,623,
To Form 990-PF, Pg 1, 1ln 18 -308,404. 39,227. 81,046.

Statement(s) 4, 5



Danville Regional Foundation

20-3319727

‘Form 990-PF

Other Expenses

Statement 6

Description

Marketing / promotion
Insurance

Supplies

Small capital purchases,
software licenses

Bank charges

Postage

Website hosting &
maintenance

Special events
(non-fundraising)
Maintenance & repairs
Property surveys/assessments
Telephone

Dues and subscriptions
Miscellaneous

To Form 990-PF, Pg 1, 1ln 23

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

78,147. 0. 78,147.

45,619. 0. 45,619.

6,523, 0. 6,523,
21,0095. 0. 21,095,
2,610. 2,610. 0.
1,353. 0 1,353.
13,602, 0. 13,602.
405,112, 0. 322,180.
147,030. 124,051. 14,429.
7,751. 7,751. 0.

11,741. 0. 11,741.

18,916. 0. 18,916.

75,500, 53,771. 10,137.

834,999, 188,183. 543,742.

Form 990-PF

Other Decreases in Net Assets or Fund Balances

Statement 7

Description

Unrealized loss on investments per audited financial

statements

Taxable pass through income from K-1's included in
unrealized gains in the audited financial statements.

Total to Form 990-PF, Part III,

line 5

Amount

30,080,258.

37,468,

30,117,726.

Statement(s) 6, 7
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Danville Regional Foundation 20-3319727

Form 990-PF Other Investments Statement 11
Valuation Fair Market

Description Method Book Value Valye
Equity mutual funds - see stm't 1lla FMV 67,582,241. 67,582,241.
Commingled real estate investment FMV

fund - alternative investment 16,803,108. 16,803,108.
Offshore feeder funds - alternative FMV

investments 10,080,044, 10,080,044.
Real estate investment properties FMV 6,862,000. 6,862,000.
Bond mutual fund FMV 102,250. 102, 250.
LLC fund FMV 9,055,442. 9,055,442,
Total to Form 990-PF, Part II, line 13 110,485,085. 110,485,085.

Statement(s) 11
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Danville Regional Foundation

20-3319727

-Form 990-PF

Other Assets

Statement 13

Description

Accrued interest and dividends
receivable

To Form 990-PF, Part II, line 15

Beginning of

End of Year

Fair Market

Yr Book Value Book Value Value
552,383. 466,183. 466,183.
552,383. 466,183, 466,183.

Statement(s)

13



Danville Regional Foundation

20-3319727

Form 990-PF

Other Notes and Loans Payable

Statement 14

Lender's Name Terms of Repayment

Security Provided by Borrower

Industrial Development
Authority of Danville

6,105 monthly

Date of Maturity Original Interest
Note Date Loan Amount Rate
12/01/11 11/30/31 891,000. 5.45%

Relationship of Lender

None

Building

Purpose of Loan

Capital lease - building

Balance Due

675,985,

Lender's Name Terms of Repayment

Security Provided by Borrower

Imperial Danville, LLC 32,376 annually

Date of Maturity Original Interest
Note Date Loan Amount Rate
12/09/14 12/09/19 250,000. 5.00%

Relationship of Lender

None

Real estate

Purpose of Loan

Finance the purchase of real
estate investment property

Balance Due

164,331.

Statement(s) 14



Danville Regional Foundation

-Lender's Name Terms of Repayment

20-3319727

Security Provided by Borrower

Diversified
Capital-Virginia, LLC

2,958 monthly for
the 1st 12 mo's;

Real estate

then $3,247 monthly;
with a balloon payment due at maturity

.Date of Maturity Original Interest
Note Date Loan Amount Rate Purpose of Loan
07/31/15 08/01/25 510,000. 1ﬂém2me Finance the purchase of real
Istyr;, 5% estate investment property
thereafter

Relationship of Lender

None

Balance Due

455,283.

Lender's Name Terms of Repayment

Security Provided by Borrower

Jerome D. Cook, Sr. & 34,521 annually

Barbara T. Cook

Date of Maturity Original Interest
Note Date Loan Amount Rate
09/25/15 09/25/25 280,000. 4.00%

Relationship of Lender

None

Real estate

Purpose of Loan

Finance the purchase of real
estate investment property’

Balance Due

207,200.

Total to Form 990-PF, Part II, line 21, Column B

1,502,799.

Statement(s) 14




Danville Regional Foundation 20-3319727

Form 990-PF Other Liabilities Statement 15

Description BOY Amount EOY Amount

Federal deferred excise tax 1,118,941. 511,441.

Total to Form 990-PF, Part II, line 22 1,118,941. 511,441.
N\

Statement(s) 15




Danville Regional Foundation

20-3319727

Form 990-PF

Part VIII - List of Officers,

Trustees

Directors
and Foundation Managers

Statement 16

Name and Address

Karl Stauber

512 Bridge St., #100
Danville, VA 24541
Gary Waldman

512 Bridge St., #100
Danville, VA 24541
Clark Casteel

512 Bridge St., #100
Danville, VA 24541
Greg Hairston

512 Bridge St., #100

Danville, VA 24541

Chris Eastwood
512 Bridge St., #100
Danville, VA 24541

Shirley Jo Hite

512 Bridge St., #100
Danville, VA 24541
Charles Majors

512 Bridge St., #100
Danville, VA 24541
Carolyn Evans

512 Bridge St., #100
Danville, VA 24541

William Henderson
512 Bridge St., #100
Danville, VA 24541

Tammy Warren
512 Bridge St., #100
Danville, VA 24541

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
President & CEO
40.00 405,138. 49,232, 3,202,
Treasurer & CFO
40.00 163,925. 33,336. 0.
VP-Programs
40.00 140,005. 32,488. 0.
Chair
1.00 0. 0. 0.
Vice Chair
1.00 0. 0. 0.
Secretary
35.00 54,309. 22,985, 0.
Director
1.00 0. 0 0
Director
1.00 0. 0. 0.
Director
1.00 0. 0 0.
Director
1.00 0. 0. 0.

Statement(s) 16



Danville Regional Foundation

Tommy., Stump
512 Bridge St., #100
Danville, VA 24541

Jessie Barksdale
512 Bridge St., #100
Danville, VA 24541

Alexis I. Ehrhardt
512 Bridge St., #100
Danville, VA 24541

Martha A. Walker
512 Bridge St., #100
Danville, VA 24541

Bill Woods
512 Bridge St., #100
Danville, VA 24541

Lucindy Willis
512 Bridge St., #100
Danville, VA 24541

Ron Johnson
512 Bridge St., #100
Danville, VA 24541

Leslie Barksdale
512 Bridge St., #100
Danville, VA 24541

JoAnna Gwynn
512 Bridge St., #100
Danville, VA 24541

Maggy Gregory
512 Bridge St., #100
Danville, VA 24541

Emmett Young
512 Bridge St., #100
Danville, VA 24541

* Totals included on 990-PF,

Director
1.00

Director
1.00

Director
1.00

Director
1.00

Director
1.00

Advisory
1.00

Advisory
1.00

Advisory
1.00

Advisory
1.00

Advisory
1.00

Advisory
1.00

Part VIII

Member-non-voting

20-3319727
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.

0' 0' O.
Member-non-voting
0. 0. 0.
Member-non-voting
0. 0. 0.
Member-non-voting
0. 0. 0.
Member-non-voting
0. 0. 0.
Member-non-voting
0. 0. 0.
763,377. 138,041, 3,202,

Statement(s) 16
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Danville Regional Foundation Statement 17
EIN: 20-3319727
2018 Federal Form 990-PF

Expenditure Responsibility Grant Disclosure:

Name and address of the grantee:

Southern Virginia Regional Alliance

300 Ringgold Industrial Parkway

Danville, VA 24540

EIN: 45-5424278 — Tax exempt under IRC 501(c)(6)

Date and amount of grant:
$40,000 grant approved February 28, 2018 and paid in full on March 22, 2018.

Purpose of the grant:
Capacity matching grant — to help meet the increase in economic development activity.

Amount spent by the grantee (based upon the most recent report received from the grantee):
$40,000 — All funds were expended in calendar year 2019, as of the grantee’s report dated
October 28, 2019.

Whether the grantee has diverted any portion of the funds from the purpose of the grant:
No funds were diverted by the grantee from the purpose of the grant, to the knowledge of
Danville Regional Foundation.

Dates of all reports received from the grantee:
October 28, 2019

Date and results of any verification of the grantee’s reports undertaken by or at the direction of

the grantor:
Not applicable




