5 2949192332017

U EXT%NDED T;)PNOVEMEERNJ:.’S, 2019
. eturn of Private Foundation
rm'j990«PF

or Section 4847(a)1) Trust Treated as Private Foundation
Departmet® of the Treasury P> Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service P> Go to www.irs.gov/Form890PF for instructions and the latest information.

For calendar year 2018 or tax year beginning , and ending
Name of foundation

018)

Y

A Employer identification number

WORLD EDUCATION FOUNDATION
Number and street (or P O box number if mail 18 not delivered 10 sreel acdress)
5017 GREENSBORO LANE
Crty or town, sfate or province, couniry, and 7P or foreign postal code
. LAS VEGAS, NV 89134
G Check all that apply: [_J Inmial return ’
C] Final return |:] Amended return
I—] Addiess change [_] Name change
H Check type of organization; {X1 Section 501(c)(3) exempt private foundation
[ secton 4947(a)(1) nonexempt charitable trust (] Other taxable private foundation
| Fair markel value of all assets at end ol year | J Accounling melhod: X1 cash
from Part Il, col. (¢}, line 16) D QOther (specify)

20-0634413
B Telephone number
(402) 505-6878

G exemption apphcation s pending check here

Room/sune

i

»[ ]

> ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ |

F It the foundation 15 in a 60-month termmnation
under section 507(b)(1)(B), check here B>

L_! Initial return of a former pubhc chanty D 1.Foreign organizalions, check here

\ 2. Foretgn orgamizations meeting the 85% test

check here and attach computation

__T Accrual

0%

/L(
O | Part [ ] AnalysTs of Revenue andExpenses

1,378,039,

(Part I, column (d) must be on cash basis.)

(The tatal of amounts n columns (b) {c) ang (d) may not

nacessanly equal the amounis in column (a})

(a)Revenue and
expenses per books

(b) Net investmenl
income

(c) Adjusted net
Income

(d) Disbursements
for charitable purposes

(cash basis only)

Contributions, gifts, grants, etc., received

211,396.

N/A

Check »D  rz‘oundalzr s no-raquirad 0 «~ach Sch B

Interest on savings and tempotaty

1
2
3 cash investments
4

19,381.

19,381.

STATEMENT 1

Dividends and interest from seculics
5a Gross rents %

b Net rental income or tloss)

62 ne: gawm or {Joss) lrom sale of assets not on line 10

51,640.

b Gross sales price for all 1 8 3 , 0 0 8 .

assets on line 6a
7 Capnal gain net income (from Part IV line 2)

51,640.

8 Net short-term capital gain

9 Income modifications

Gross sales less retwrns
10a and allowances

~ _}

{

b Less Costot goods sold

=
DV o

W

Q

¢ Gross profit or (loss)

11 Other income

-

5 egﬁ 2‘?5 Revenue

12 Total_Add hnes 1 through 11

282,417.

71,021.

13 Compensation of officers directors trustees etc

0.

0.

14 Other employee salaries and wages

15 Pension plans, employee benefits

-

16a Legal fees

04523259911 APR 15 2021

b Accounting fees STMT

3,700.

0.

w N

¢ Other professional fees STMT

21,579.

4,687.

17 Interest

18 Taxes STMT 4

203.

203,

19 Depreciation and depletion

Occupancy

21 Travel, conferences, and meetings

51,406.

22 Printing and publications

Other expenses STMT 5

818.

0.

24 Total operating and administrative

expenses. Add lines 13 through 23

77,706.

4,890.

0.

Operating and Administrative Expenses

25 Contributions, gifts, grants paid

161,415.

161,415.

Total expenses and disbursements.
Add lines 24 and 25

239,121.

4,890.

161,415.

27 Subtract ine 26 from hine 12:

SCANNED MAR 09 2022

d Excess of revenue over expenses end disbursements

43,296.

b Net investment income 1 negative enter -0-)

66,131.

¢ Adjusted net income (f negatve enter -0 |

N/A

823501 12-11 18
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Form990-PF (2018)

WORLD EDUCATION FOUNDATION

20-0634413 Page 2

L
Balance Sheets A acted schesilesand amoun sin Fedest if on
art. columr shovlc 22 ‘oren: o'yearamountsonl

Beginning of year

Fnd of year

(a)Book Value

(b)Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearng
2 Savings and temporary cash investments
8 Accounis receivable P

24,245.

24,245,

3,604.

3,839.

3,839,

Less; allowange for doubtful accounts P>

4 Pledges recenvable »

Less: allowance for doubtiul accounis P>

% Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons

T 0ner-oesand aansrecar able >

Less allowance for doubtful accounts B

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments U.S. and state government oblhigations
b Investments - corporate stock STMT 6
¢ Investments - corporate bonds

11 inves mon <13 bulldings and equ gren” dasis >

1,063,023,

944,120.

1,349,955.

Less a“zamula =2 deprecid ion >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis P

Less a-canvla2c deprecia ien >

15 Other assets (describe b

16 Total assets (10 be completed by all tilers - see the
structions. Also, see page 1, 1tem 1)

1,066,627,

972,204.

1,378,039.

Liabilities

17 Accounts payable and accrued expenses
18 Grants payable

19 Deferred revenue

20 toans from officers, Crectors, truslees and other disquahfied persons
21 Mortgages and other notes payable
22 Qther Labilities (describe

STATEMENT 7 )

210,554.

90,835.

23 Total liabilities (add lines 17 through 22)

210,554.

90,835,

Net Assets or Fund Balances

Foundatiens that follow SFAS 117, check here > |
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted

25 Temporanly restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here | 4
and complete lines 27 through 31.

27 Capital slock, trust pancipal, or curient funds

28 Paid-in or capial surplus. or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

ofal net assets or fund balances

ajuiotal liabilities and net assets/fund balances

428,568.

428,568.

0 .

0.

427,505,

452,801.

856,073,

881,369.

1,066,627.

972,204.

Analysis of Changes in Net Assets or Fund Balances

1

DT EeaWwN

Total nel assels of fund balances at beginning of year  Part Il column (a), ine 30

(must agree with end-of year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included 1n line 2 (itemize)

856,073.

43,296.

0.

Add lines 1. 2,and 3

Decreases not included in line 2 (lemize} » ACCRUAL TO CASH

899,369.

18,000.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 1], column (b), line 30

DN | &JO|N | —

881,3689.

823511 12-11-18
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‘megvammm WORLD EDUCATION FQUNDATION 20-0634413 Page 3
[ Part W] Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold (for example, real estate, (biHow acquired - (c) Date acqurred () Date sold
2-slory brick warehouse; or common slock, 200 shs. MLC Co.) D Domaton (mo., day, y1.) (mo., day, y1.)
1 INVESCO QQQ TRUST SERIES 1 12726712 08/22/18
b SPDR TR UTS 12/19/16 | 12/31/18
¢ SPDR DJIA TRUST 12/14/16 12/31/18
d SPDR S&P MIDCAP 400 ETF 12/19/16 02/20/18
e CAPITAL GAINS DIVIDENDS
(f) Depreciation allowed (g) Cost or other basis (h} Gain or (loss)
(e) Gross sales price {or allowable) plus expense ot sale ((e) plus (1) minus (9))
a 9,024, 3,225, 5,799.
b 46,569, 40,625. 5,944.
¢ 90,087, 69,240, 20,847,
d 20,763, 18,278. 2,485,
e 16,565, 16,565,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gain minus
col. (k), butnotless than-0-) or
(i) FMV as of 12/31/69 O o ves e igis(ﬁf ﬁoe:'n(y' ) Losses (liom col. (h))
a 5,799.
b 5,944.
¢ 20,847,
d 2,485,
e 16,565.
I gain, also enter m Part |, ne 7
2 Capial gain net income or (net capital loss) if (loss), enter -0- 1n Part |, ine 7 2 51,640.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6);
I gain, also enter n Part 1, Ine 8. column (c).
Il {loss), enter -0- in Part |, line 8 3 N/A
Part ualification Under Section 4940(e) for Reduced ax on Net Investment Income
(For optional use by domestic private foundalions subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? Yes ‘:] No

if "Yes," the foundation doesn't qualify under section 4940(e). Do nol complete this part.

1 Enter the appropniate amount 1n each colunin for each year, see the instructions before making any entrnes.

(a) {b) (©) (d)
Calendar ygfrs(eog‘tay)?ge%?al;gglnmng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. (%')S g,'\l,),lélé%"b?[c'&. (c)
2017
2016
2015
2014
2013
2 Totalof line 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3
4 Enter the net value of noncharifable-use assets for 2018 from Part X, line 5 4
§ Multiply ine 4 by ine 3 5
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6
T Addlines and 6 7
8 Enter qualifying distributions from Part XII, ine 4 8

If ine 8 is equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 12-11-18
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Forim 990-PF (2018) WORLD EDUCATION FOUNDATION 20-0634413

Page 4

[Part VIT 'Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948 - see instructions)

1a Exbﬁwpl operating foundations described in section 4940(d)(2), check here P [T and enter "N/A" on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
*b Domestic foundanions that ineet the section 4940(e) requiements in Part V, check here B [ and enter 1% 1 1,323.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (h).
2 Tax under section 511 (domestic sectron 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 1,323.
4 Subtitle A (iIncome) tax (domeshc section 4947(a)(1) trusts and taxahle foundations only; others, enter -0-) 4 0.
5 Taxbased oninvestment income. Subtract line 4 from ling 3. If zero or less, enter -0- 5 1,323,
6 Credils/Payments:
a 2018 estimated tax payments and 2017 overpaymen! credited 10 2018 6a 1,000.
b Exempt foreign orgamizations - 1ax withheld at source 6b 0.
¢ Tax paid with application for extension of time 10 file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d 0.
7 Tolal credits and payments. Add lines 6a through 6d 7 1,000.
8 Enter any penaltyfor underpayment of estimated tax. Check here if Form 2220 1s atlached 8 0.
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 9 323.
10 Overpayment. If ine 7 15 more than the lolal of hnes 5 and 8, enter the amount overpaid > 10
11_Enler the amount of Iine 10 lo be: Credited to 2019 estimated tax » I Refunded > 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attemp1 to influence any national, state, or local legislation or did it participate or intervene in Yes|No
any pohucal campaign” 1a X
b Did it spend miore than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the dehmition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the actmities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for tns year? 1¢ X
d Enter the amount (i any) of tax on polilical expenditures (section 4955) imposed durning the year:
(1) Onthe foundation, > S 0. (2)Onfoundation managers. > $ 0.
e Enter the reimbursement (it any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers. > $ 0.
2 Has ihe foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If"Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS. in its governing instrument. articles of incorporation, or
bylaws, or other similar nstruments? If “Yes," attach a conlormed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durng the year? 4a X
b [§“Yes," has t filed a tax return on Form 990-T for this year? N/A 4b
5 Wasthere a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
11 "Yes,” allach the statement required by Gerera/ instructon 77
6 Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfied either’
® By language n the governing instrument, or
® By slate legislauon that effectively amends the governing instrument so thal no mandatory directions that conflict with the stale law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col. (c), and Part XV 7|X
8a Enter the states to which the foundation reports or with which 11 1s registered. See instruclions. b
NV
b If the answer 15 "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by Genera/ instrucron G 21 "No," attach explanation 8b
9 [s the foundaticn claiming slatus as a private operating foundation within the meaning of section 4942 ())(3) or 4942())(5) for calendar
year 2018 or 1he tax year beginning in 2018? See the inslruclions for Part XIV. If "Yes,” complete Part XIV 9
10 Did any persons become substantial contributors during the tax year? - ves - attach » schedule lising ther names and addresses 10 X
Form 990-PF (2018)

823531 12-11-18
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) Forin 990-PF (2018) WORLD EDUCATION FOUNDATION 20-0634413 Page 5
[Part VII-A'TStatements Regarding Activities conzmed)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
*" section 512(b)(13)? It "Yes, attach schedule. See nsiructions 1 X
12 Did 1he foundation make a distribution 1o @ donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes, attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13| X
Website address p» N/A
14 Thebooksaremcareof » RYAN KRIEGER Telephone no p402-505-6878
Locatedat 11218 JOHN GALT BLVD, STE 201, OMAHA, NE ZiP+4 p68137
15 Section 4947(a)( 1) nanexempt chantable trusts filng Form 990-PF in lieu of Form 1041 -check here LT
and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A
16 Atany time during calendar year 2018, did the foundation have an inler est in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114, It "Yes,” enter the name of the
foreign country B>
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation {either directly or ndirectly):
{1) Engage in the sale or exchange, or leasing of properly with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualrfied person? [:] Yes No
(3) Furmish goods, services, or faciities 1o (or accept them from) a disqualified person®? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ) Yes [:] No
{5) Transfer any income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified person)? I:l Yes No
(6) Agree 1o pay money or property 1o a government official? ( Exception. Check "No”
If the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days.) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did anyof the acts fail to quahfy under the exceptions described in Regulations
seclion 53.494 1(d)-3 or 1n 2 current notice regarding disaster assistance? See mstructions 1b X
Organizations relying on a curreni notice regarding disaster assistance, check here > :]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2018? 1e X
2 Taxes on failure to distnibute mcome (section 4942) (does not apply for years the foundation was a ptivate operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (hnes 6d and 6e. Part X1l for tax year(s) beginning
before 20187 L] Yes No
Ii "Yes," lis he years p» , , s
b Are there any years Iisted in 2a for which the foundation i1s netapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to allyears listed, answer "No" and attach
statement - seg instructions.) N/A b
¢ If the provisions of section 4342(a)(2) are being applied to anyof the years listed in 2a, list the years here.
» , . )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? (1 ves [X] No
b If "Yes,” did it have excess business holdings in 2018 as a result of (1)any purchase by the foundation or disqualified persons after
May 26, 1969; (2)the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(¢)7)) to dispose
of holdings acquired by gift or bequest; or (3)the lapse of the 10-. 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to deternune If the foundation had excess business holdings in 2018.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jecpardize its chantable purposes? 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning i 20187 4b X
Form 980-PF (2018)

823541 12-11 18
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Form 990-PF (2018) WORLD EDUCATION FOUNDATION 20-0634413 Page 6
[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required Zominued
5a During the year, did the foundation pay or incur any amount 10° Yos| No
(1) "Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:l Yes No
(2) Influence the outcome of any speciic public election (see section 4955); or to carry on, direclly or indirectly,
< any voter registration drive? [ Yes No
(3) Provide a grant to an individual for travel, study. or other similar purposes? |:| ves (X1 No
(4) Prowide a grant to an organization other than a charitahle, etc.. organization descrihed In section
4945(d)(4)(A)? See instruclions [ ]ves [ X No
(5) Provide tor any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruefty to children or animals? L Yes X] no
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b X
Organizalions relying on a current notice regarding disaster assistance, check here > |:|
¢ If the answer s 'Yes" 1o question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [_JvYes [_]No
11 “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during 1he year, receive any funds, directly or indirectly, to pay prenmiums on
a personal benefit contract? (] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
11“Yes' to 6b, hle Form 8870.
7a Atany time durning the tax year, was the foundation a parly to a prohibited tax shelter transaction? D Yes [Xj No
b 1i "Yes." did the foundation receve any proceeds or have any net income atiributable to the transaction? N/A L]
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1.000,000 in remuneration or
£xCcess parachute payment(s) during ihe year? (1 ves No

[(Part VIIl_ | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

b) Title, and average
8 ;

(c) Compensaiion

(d,Cur nbJions 2

aA2hurt oiher

(a)Name and address urs g'p‘ggﬁ:‘oﬁwmed (I not l{g{‘)‘ Tpl%"r:d;q?f.éf:m -count, oln
VINOD GUPTA PTRUSTEE
9017 GREENSBORO LANE
LAS VEGAS, NV 89134 0.00 0. 0. 0.
JESS GUPTA TRUSTEE
2900 WASHINGTON STREET
SAN FRANCISCO, CA 94115 0.00 0. 0. 0.
FRED VAKILI TRUSTEE
9017 GREENSBORO LANE
LAS VEGAS, NV 89134 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Tille, and average Td¥cor 105 o fe) Exs)ense
(a) Name and address of each employee pard more than $50,000 hours per week (c) Compensation 'Tulg,’]% :;Je‘;-;;rdﬁ'“s account, other
devoted lo position con e 53 son allowances
NONE
Total number of other employees paid over $50,000 > | 0
Form 980-PF (2018)

823551 12-11-18

PECETVED RV

TDQ_FFrav

6

N1/21979n921

Q.220M /CMT-_NK-NNN




Form 990-PF (2018) WORLD EDUCATION FOUNDATION 20-0634413 Page 7
P i Information About Officers, Directors, Trustees, Foundation Managers, Highly

[

O Paid Employees, and Contractors contnve
3 Five highest-paid independent contractors for professional services. If none, enter “NONE."
~ (a)Name and address of each person paid more than $50.000 (b) Type of service {c)Compensation
NONE
Total number of others receving over $50,000 for professional services > 0

|—Part IX-A| Summary of Direct Charitable Activities

L 1st the foundation’s four largest direct charilable activities during ihe tax year. Include relevani statistcal information such as the £
number ot organizations and other beneficiaries served, conferences convened, research papers produced. etc. Xpenses
1 N/A
2
3
4
[Part IX-B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2 Amount
1 N/A
2
All other program-related investments. See instruciions.
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2018)

823561 12-11 18
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Form990-PF (2018) WORLD EDUCATION FOUNDATION

20-0634413 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a-"Average monthly fair market value of securiies 1a 1,594,758.
b Average of monthly cash balances 1b -87,437.
¢ Fair market value of all other assets 1¢
d Total (add lines 1a, b, and ) 1d 1,507,327,
e Reduction claimed lor blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e | 0.
2 Acquisition indehtedness applicable to ine 1assets 2 0.
3 Subtract line 2 from line 1d 3 1,507,321.
4 Cash deemed held for chaniable activities. Enter 1 1/2% of hne 3 (for greater amouni, See Instructions) 4 22,610.
5  Nel value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, ing 4 5 1,484,711.
6 Minimum investment return. Enter 5% of ine 5 6 74,236,
‘ | Part XI | Distributable Amount (ses instructions) (Section 4942(j)(3) and (])(5) privale operaling foundations and certan
i foreign organizations. check here p |:] and do not complete this part.)
| 1 Mimimum investment return from Part X, line 6 1 74,236.
2a Tax on mvestment income for 2018 from Part VI, ling 5 2a 1,323.
b Incoime tax for 2018. (This does not include the tax tfrom Part VI.) 2b
¢ Add ines 2aand 2b 2c 1,323.
3 Distributable amount before adjustments. Subtract ing 2¢ from ling 1 3 72,913,
4 Recoveries of amounts treated as gqualfying disinbutions 4 0.
5 Addlnes 3and4 5 72,913.
; 6 Deduclion from distnbutable amount (see instructions) 6 0.
| 7 Distributable amountas adjusted. Subtract hne 6 from line 5. Enter here and on Part Xill. line 1 7 72,913.
| Qualifying Distributions (see nstructions)
‘ 1 Amounts paid (including administrative expenses) to accomphsh chanitable, etc., purposes:
a Expenses, contributions, gifis, etc. - total from Part |, column (d). line 26 1a 161,415,
b Program-related investments - total from Part I1X-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying oul chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the;
a Suitability test {(prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
‘ 4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XlI, line 4 4 161,415.
§ Foundations that qualify under section 4340(e} for the reduced rate of tax on net investment
‘ income. Enter 1% of Part |, line 27b 5 0.
| 6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 161,415.
i Note: The amount on line 6 will be used in Parit V, column (b}, n subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2018)

823571 12-11 18
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Form 990-PF (2018)

WORLD EDUCATION FOUNDATION

20-0634413 Page 9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,

line 7

2 Undistrbuted income, if any as of the end of 2018

aEnter amount lor 2017 only
b Total for prior years.

v

3 Excess distributtons carryover, if any, to 2018;

afrom 2013 2,

596,609,

(@) (b)

Corpus

Years prior 10 2017

(c)
2017

(d)
2018

72,913.

bFrom 2014

397,433,

cFrom 2015

442,127,

dFrom 2016

463,142,

eFrom 2017

632,734,

f Total of lines 3a through e

4 Qualifying distributions for 2018 from

Part XII, ne 4: ™

161,415.

4,532,045.

aApplied to 2017, but not more than line 2a
bApplied to undistnbuted ncome of prior
years (Election required - see structions)
¢ Trealed as distributions oul of corpus
(Election required - see instructions)
dApplied to 2018 distributable amount
eRemaining amount distnibuted out of corpus

5 Excess diginibutions carryover apphed 10 2018
(It an amount appears i column (d} the same amount

must be shown i column (a) }

6 Enterthe nettotal of each column as

indicated below:

dCorpus Aad lines 3f 4c, and 4e Subuactine 5

bPrior years' undistributed income Subtracl

fine 4b from line 2b

cEnter the amount of prior years'
undistributed income for which a nolice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

dSubtract line 6¢ from line 6b.

amount - see instructions

Taxable

eUndistributed income for 2017 Subtract line
4a from line 2a. Taxable amount - see instr,

f Undisiributed income for 2018. Subtract
lines 4d and 5 from Iine 1. This amoun! must

be distributed in 2019

7 Amounts treated as distributions out of
corpus to salisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electron
may be required - see instructions)

8 Excess distributions carryover from 2013

notapplied on hne 5or line 7

9 BExcess distributions carryover to 2019.
Subtract ines 7 and 8 from line 6a

10 Analysis of line 9;
aFxcess tfrom 2014

397,433,

72,913.

88,502.

0.

4,620,547.

0.

2,596,600.

2,023,938.

bExcess from 2015

442,127.

cExcess from 2016

463,142,

dExcess from 2017

632,734.

eExcess from 2018

88,502.

823581 12-11 18
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Form 990-PF (20 18) WORLD EDUCATION FOUNDATION 20-0634413 Page 10

) | 5a[‘t XIV | Private Operating Foundations (see instructions and Part VILA, question 9) N/A /
1 a If the'foundation has received a ruiing or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling >
d Check box 10 indicale whether the foundation 1s a piivate operatimg foundation described in section [ ] 4942()(3) or ] 4942(1)(5),/
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
income from Part | or the mimmum (a) 2018 (b)207/ {c) 2076 [d)207% % (e) Total

investment return from Part X for /
each year listed
b 85% of line ?a )
¢ Qualfying distnbutions from Part XlI, rd
line 4 for each year listed /
d Amounts included n line 2¢ not

used direclly for active conduct of
exempt activities

€ Qualifying distnibutions made direclly <
for active conduct of exempt activities.
Subtract ine 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a ‘Assets’ alternative test - enter:
(1) Value of all assels

(2) Value of assels quahfying
under section 4942()(3)B)))
b ‘Endowment’ aliernative lest - enter
2/3 of minimum investment return

shown in Part X, Ine 6 tor each year
listed

¢ 'Support’ alternative test - enter:

(1) Tlotal support other than gr
Invesiment income (integest,
dividends, rents, paypeénts on

(2) Support frgm general pubhc
and 5 y\fore exempt
orgaryzations as provided in
sechon 4942())(3)(B)Y(mn)

(3) Margest amount of support from

an exempl orgamzation

{4) Gross investment income _

‘Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

| at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation hefore the close of any tax
year (but only 1f they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here B> [X] if the toundafion only makes contributions to preselecled charitable orgamzations and does not accept unsolicited requests for lunds. Il
the foundation makes gifts, grants, etc., to individuals or organizations under other condiions, complate tems 2a, b, ¢, and d.

a The name, address, and 1elephone number or email address of the person 1o whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should inciude;

¢ Any subnussion deadlines;

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

823601 12-11 18 Form 990-PF (2018)
10
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Form 990-PF (2018) WORLD EDUCATION FOUNDATION 20-0634413 Page 11
I Part XV | - Supplementary Information zoatrwec)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient It recipientis an individual,
. show any relationship to Foundamfn Purpos%%f (%ram or Amourt
any foundation manager status 0 contribution I
Name and address (home or business) or substantial contributor recipient

a Paid aunng the year

SAN FRANCISCO SYMPHONY NONE 501(C)(3) DPERATING
DAVIES SYMPHONY HALL 201 VAN NESS
SAN FRANCISCO, CA 94102 8,400,

THE JOHN F KENNEDY CENTER NONE F01(C)(3) DPERATING
2700 F STREET NW
WASHINGTON, DC 20566 10,000,

UNIVERSITY OF CALIFORNIA, SANTA EDUCATIONAL PUBLIC EDUCATIONAL ASSISTANCE
BARBARA

UC SANTA BARBARA
SANTA BARBARA, CA 93106 13 332,

VINOD GUPTA CHARITABLE FOUNDATION NONE PUBLIC GENERAL AND CAPITAL
F-10/L, VASANT VIHAR 110057 EXPANSION
NEW DELHI, INDIA 110057 129,683,

Total > 3a 161, 415,
b Approved for future payment

NONE

Total > 3b 0.
Form 980-PF (2018)

823611 12-11-18
11
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Form 990-PF (2018) WORLD EDUCATION FOUNDATION 20-0634413 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwse indicated. Unrelaled bUSINess income (E(;()cludeq by section 512 513, or 514 (e)
. Bus(l?lzass (b) Exchu- (d} Related or exempt
1 Program service revenue: code Amount Code Amount function mcome
a
b
c
d
e
t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and lemporary cash
nvestments 14
4 Dividends and interest from securities 14 19,381.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Notdebt-financed properly
6 Net rental ncome or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory 18 51,640.
9 Net income or (foss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

12 Subtotal. Add columns (b}, (d), and (e) 0. 71,021, 0.
13 Total_Add line 12. columns (b), (d), and (e) 13 71,021.
(See worksheet in line 13 nstructions 10 venly calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundahion’s exempt purposes (other than by providing lunds lor such purposes).
823621 12-11-18 Form 980-PF (2018)
12
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Form 990-PF (2018) WORLD EDUCATION FOUNDATION 20-0634413  Page 13
' | Part Ell | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
- Exempt Organizations

1 Did the organization directly or ndirectly engage in any of the tollswing with any other organization described in section 50 1(c) Yes| No
-*(other than section 50 1(c)(3) organizations) or in seclion 527, relating to political orgamzations?
a Transfers from the reporling foundation to a noncharitable exempt orgamzation of:
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt orgamization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilmies, equipment, or other assels 1b(3) X
{4) Reimbursement arrangemenis 1b(4) X
{(5) Loans or loan guarantees 10{5} X
{6) Performance of services or membership or fundraising solictations 1b{6) X
¢ Shanng of facilitigs, equipment. maing lists, other assels, or paid employees 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b} should always show the fair markel value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show m
column (d)the value of the goods, other assets, or services recewved.
{a)Line no (b) Amount mvolved (c) Name of noncharitable exempt organization (d) Description of vansiers, uansactions and sharing arrangemenis
N/A
2a |Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
n section 501(c) (other than section 50 1(c)(3)) or in section 5277 D Yes [X] No
b If "Yes," complete the following schedule.
(a) Name of organization {b) Type ot organizalion (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and ta the best of my knowledge
and belief 1t s true correct and complele Declaration of preparer {other than raxpayer) s based on all infarmation of which preparer has any knowledge

] 1scuss s

ay
return with the preparer

i b COPY | D TrRUSTEE X ves Lo No

Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check |_| o [PTIN
self- employed

Paid PETER A. FROELICHER 05/10/19 P00548654
Preparer [rrm'spame » LUTZ AND COMPANY, P.C. Fir'sEIN > 47-0625816
Use Only

Firm's address p 13616 CALIFORNIA ST. STE 300

OMAHA, NE 68154-5336 Phoneno. 402-496-8800

Form 980-PF (2018)

823622 12-11 18
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Schedule B Schedule of Contributors OMB No_1545 0047
(Formn 980, 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 8

or 990-PF) P Go to www.irs.gov/Form990 for the latest information.

Department of the Treasury
Internal Revenue Service

Narme of the organization Emgloyer identification number
WORLD EDUCATION FOUNDATION 20-0634413
Organization type(check one)
Filers of: Section:
Form 990 or 990 EZ |:| S01(c)( ) {enter number) organization
[——] 4947(a)(1) nonexempt charitable trust nottreated as a private foundation
|:| 527 poltical organization
Form 990-PF @ 501(c)(3) exempt private foundation
|:| 4947(a)(1) nonexempt chantable trust treated as a private foundation
El 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7). (8), or (10) organization can check boxes for both the General Rule and a Special Rule See Instructions

General Rule

For an organization filng Form 990, 990-EZ, or 990 PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il. See instructions for determining a contributor s total contnbutions

Special Rules

|_] For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){(A)(v1), that checked Schedule A (Form S30 or 990-EZ), Part I, line 13, 16a, or 16b, and that received from
any one contributor, dunng the year, total contributions of the greater of {1} $5,000, or (2) 2% of the amount on (i) Form 990, Part ViII, ine 1h,
or (i) Form 990-EZ, Ine 1 Complete Parts | and Il -

|:] For an organization described in section 501(c)(7), (8), or (10) fillng Form 930 or 990-EZ that received from any one contrnibutor, during the
year, total contnbutions of more than $1,000 exci/swely for religious, chantable, scientific, iterary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts | (entering "N/A® in column (b) instead of the contributor name and address),
I, and Il

l—] For an organization described in section S01(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, contnbutions exci/swvelyfor religious, chartable, etc , purposes, but no such contributions totaled more than 51,000 If this box
IS checked, enter here the total contnbutions that were received dunng the year for an exc/srely religious, charntable, etc.,
purpose Don't complete any of the parts unless the General Rule applies to this organization because It received norexciusivey
religious, chartable, etc , contnbutions totaling $5,000 or more during the year |

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn t file Schedule B (Form 920, S90 EZ, or 930-PF),
but it must answer “No” on Part IV, line 2, of its Form 830, or check the box on line H of its Form 980-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 980, 990-E2Z, or 990-PF. Schedule B (Form 900, 860-EZ, or 880-PF) (2018)

823451 11-08-18
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Schedule B (Form 990, 990-EZ, or 930-PF) (2018)

Page 2

Name of organization

WORLD EDUCATION FOUNDATION

Employer identification number

20-0634413
Pért | Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed
(a) ®) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
VINOD GUPTA 2010 CHARITABLE REMAINDER
1 | UNITR Person  [X]
Payrol [
9017 GREENSBORO LANE $ 200,000. Noncash [ |
(Complete Part |l for
LAS VEGAS, NV 89134 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | GUPTA FAMILY ENTERPRISES Person x]
Payrol [ ]
9017 GREENSBORO LANE $ 9,896. Noncash [ |
(Complete Part Il for
LAS VEGAS, NV 89134 noncash contributions )
@ (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:I
Payroll D
$ Noncash [ |
(Complete Part Il for
noncash contributions )
(a) () (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payrol [ |
$ Noncash [ |
{Complete Part |l for
noncash contributions )
{a) () (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:]
Payrot [ ]
$ Noncash E]
{Complete Part Il for
noncash contributions )
(@ (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person |:|
Payrol [ ]
$ Noncash [ |

{(Complete Part |l for
noncash contributions )

823452 11-08-18
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Schedule B (Form 980, 990-EZ, or 930-PF) (2018)

Page 3

Name of organization

WORLD EDUCATION FOUNDATION

Employer identification number

20-0634413
Part Il Noncash Property (see nstructions) Use duplicate copies of Part Il if additional space is needed
(a)
(c)

No. (b} . (d)
from Description of noncash property given FMV (or estimate) Date received
Part| (See Instructions )

(a)

{c)

No. L ) " FMYV (or estimate) (d) .
from Description of noncash property given Date received
Part| (See instructions )

(a)

No. ®) @ )

. . FMV (or estimate) .
from Description of noncash property given Date received
Part | (See instructions )

(a)

No. () FMV (or(:jctimate) (d)

. from Description of noncash property given Date received
Part] (See instructions )
|

(a)

No. (b) FMV (or(:)eﬁmate) ()
from Description of noncash property given Date received
Part| (See instructions )

(a)

No. () FMV (or(gstimate) @
from Description of noncash property given Date received

Partl (See instructions )

823453 11-08 18

DECETVEN RV TDQ_FECAY

N1/721795Nn21

Schedute B (Form 860, 880-EZ, or 890-PF) {2018)

Q.92290M /CMT-.NK-NNN



Schedule B (Form 990, 990-EZ, or 980-PF) (2018)

Page 4

Name of organization

WORLD EDUCATION FOUNDATION

Employer identification number

20-0634413

Pget "I Exclusively religious, charitable, etc., contribubons to organizations described in section S01(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry For organizations

completing Parl Il enter the total of exclusively rehgious chantable ete  contributions of $1,000 or less for the yesr (£q 21 Hisin'e orze) ’ $

Use duplicate copies of Part Ill if additional space Is needed

(a) No.
'f)rgltﬂl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lf’r:tnl {b) Purpose of gift (c}) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ff’rao"tnl (b) Purpose of gift {c) Use of gift (d} Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, andZIP + 4 Relationship of transferor to transferee
1]
(a) No.
lflr:tnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
823454 11-08-18 Schedute B (Form 980, 800-EZ, or 890-PF) {2018)
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WORLD EDUCATION FOUNDATION 20-0634413

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CAPITAL GAIN :
DIVIDEND ) 16,565. 16,565. 0. 0.
DIVIDENDS/INTEREST
FROM SECURITIES
EXCLUDED BY 15,381. 0. 19,381. 19,381.
TO0 PART I, LINE 4 35,946. 16,565. 19,381. 19,381.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTANT FEES 3,700. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 3,700. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MGMT FEES 4,687. 4,687. 0.
TRUSTEE FEES : 16,892. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 21,579. 4,687. 0.
20 STATEMENT(S) 1, 2, 3
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WORLD EDUCATION FOUNDATION

20-0634413

FORM'9&0—§F

STATEMENT 4

(a) {C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER TAX 203. 0.
TO FORM 990-PF, PG 1, LN 18 203. 0.
FORM 9S0-PF OTHER EXPENSES STATEMENT 5
(A) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION : PER BOOKS MENT INCOME NET INCOME PURPOSES
SUPPLIES 0. 0.
TO FORM 990-PF, PG 1, LN 23 0. 0.

FORM 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
BNY 5311002 944,120. 1,345,955.
TOTAL TO FORM 990-PF, PART II, LINE 10B 944,120. 1,349,955.
FORM 990-PF OTHER LIABILITIES STATEMENT 7
DESCRIPTION BOY AMOUNT EOY AMOUNT
DUE TO EVEREST GROUP 72,836. 90,835.
CHECKS DRAWN AGAINST FUTURE DEPOSITS 137,718. 0.
TOTAL TO FORM 990-PF, PART II, LINE 22 210,554, 90,835.

DECETVEN RV TDQ_ECEAY
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