e

Form 990-PF

Departmaent of the Treasury
internal Revenud Service

-

EXTENDED TO NOVEMBER 15, .
Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form9S0PF for instructions and the latest information.

2019

294913%3400%19 ¢

OMB No 1545-0052

Open fo Public nspeclion

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identitication number
THE J.M. _KAPLAN FUND, INC. 13-6090286
Number and street (or P QO box number f mail 1s not delivered to street address) Room/suite B Te|eph0ne number
71 WEST 23RD STREET, 9TH FLOOR 212-767-0630
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here P>
NEW YORK, NY 10010
G Check all that apply: Imitial return Inihal return of a former public charity D 1. Foreign organizations, check here »
Final return Amended return 2. Foratgn organizations meeting the 85% test,
Address change Name change check hers and attach computation N
H Check type of orgamzation Sechion 501(c)(3) exempt private foundation O Et E I private foundation status was terminated
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section 507(b)(1)(A), check here P>
| Far market value of all assets at end of year | J Accounting method l:] Cash Accrual F if the foundation 1s in a 60-month termination
(from Part i, col (c), line 16) Other (specity) under section 507(b)(1)(B), check here P>
»$ 128,345, 086 . |(Partl, column (d) must be on cash basis.)
| Parti | Analysis of Revenue and Expenses d) Oisbursements
(e tiiclomors s B raomyeo | (Dfzemd, | O)Nemesment ) Adustednet | i,
1 Contributions, gifts, grants, etc., received N/A
:? 2 Check )[:X:l (lthe loundation (s not required {o altach Sch 8
ain 3 Interest on savings and tamporary 1,881. 1,881. STATEMENT 1
4 Dividends and interest from securities 2,402 ,507. 2,400,900. STATEMENT 2
H 5a Gross rents
b Netrental income or (loss}
o 6a Net gain or (loss) fram sale of assets not on line 10 8 . 0 0 1 1 6 5 6 .
2 b ouimneeo 55,293,814,
E 7 Capital gein net inceme (frem Nart 1Y, line 2) 7 ) 9 9 9 ’ 2 2 9
- &l g Netshort-term capital gain
& g Income modifications
o~ 102 sndslowanca ™
r= b Less Cost of goods sold
< ¢ Gross profit or (loss)
§ 11 Other income 1,053,666. 838,236. STATEMENT 3
- 12 Total. Add lines 1 through 11 11,459,710. 11,240,246.
183 Compensation of officers, directors, trustees, stc 330 ’ 000. 65 . 000. 270 . 6 56.
oL} 14 Other employee salaries and wages 375,949. 73,950. 292,994.
= 15 Pension plans, employee benefits 200,089. 43,301. 168,634.
% §163Legalfees STMT 4 55,371. 0. 54,606.
% £ b Accounting fees STMT 5 31,700. 0. 29,700.
S ¢ Other professional fees STMT 6 826,136. 460,399. 355,659.
¢ 17 Interest 6,709. 6,693. 0.
‘§1a Taxes STMT 7 282,496. 84,963. 625.
| 19 Depreciation and depletion 218,992. 0. i
g 20 OcupancREC 369,899. 36,989. 331,469.
& 21 Travercons 365,487. 4,053. 368,821.
B 22 nu ’ng and publlcatlons
51 23 T exp 22 019 ‘T 8 2,618,419, 2,049,792. 541,370.
w24 otal@%anda{dmmlstratl
g expenﬁuédd-hﬂs 3Ithrough.2 5,681,247.| 2,825,140. 2,414,534.
9| 25 “Contrbatomdits Drantd i 5,116,525, 6,510,470.
26 Total expenses and disbursé
Add lines 24 and 25 10,797,772, 2,825,140. 8,925,004.
27 Subtract ine 26 from line 12 )
a Excess of revenue over expanses and disbursements 6 6 1 7 9 3 8 .
b Netinvestment income (f nagata, antar an) B,415,106.
¢_Adjusted net income (f negative, enter -0-) N/A
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<
Form 990-PF (2018)

\

THE J.M. KAPLAN FUND, INC. 13-6090286 Page 2
Balance Sheets Attached schedules and amounts in the descnption Beginning of year End of year
Partl colomn shou b fo end-abyear amourt anly (a) Book Value (b) Book Value (c) Fair Market Value
Cash - non-interest-bearing 500. 500. 500.
2 Savings and temporary cash investments 3,303,125. 7,333,468. 7,333,468.

Accounts receivable P 6,805.

Less. allowance for doubtful accounts P> 12,842. 6,805. 6,805.
4 Pledges recevable P ]
Less: allowance for doubtful accounts »
5 Grants recevable
6 Recevables due from officers, directors, trustees, and other
disqualified persons
7  Other nates and loans receivable | 2 1 07 ’ 44 2. J
Less allowance for doubtful accounts P 0. 149,051. 107,442, 107,442,
@| 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 22,376. 20,466. 20,466.
<| 1pa Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds 2,182,957. 0. 0.
11 - [and, buildings, and basts l
Less accumulated depreciation | 4
12 Investments - mortgage loans
13 Investments - other sT™MT 10 132,013,178.]1 119,000,901.] 119,000,901.
14 Land, buildings, and equipment. basis P> 2,396,610.
Less accumulated depreciation STMT 11» 1,115,133. 1,500,469. 1,281,477- 1,281,477.
15 Other assets (describe P> STATEMENT 12) 645,656. 594,027. 594,027.
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1) 139,830,154.} 128,345,086.| 128,345,086.
17 Accounts payable and accrued expenses 163,286. 150,798. ]
18 Grants payable 4,117,140. 2,723,195. f
@ 19 Deferred revenue
g 20 Loans from officers, directors, trustees, and other disqualified persons
-,': 21 Mortgages and other notes payable
22 Other iabilities (describe » DEFERRED EXCISE TA) 1,054,073. 891,242,
23 Total habilities (add ines 17 through 22) 5,334,499. 3,765,235,

Net Assets or Fund Balances

24
25
26

27

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

> []

134,495,655.

124,579,851.

28 Paid-in or capital surplus, or land, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances 134,495,655.| 124,579,851.

31 Total liabilities and net assets/fund balances 139,830,154.{ 128,345,086.

Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1] 134,495,655.
2 Enter amount from Part I, ine 27a 2 661,938.
3 Other increases not included in ine 2 (itemize) » DEFERRED EXCISE TAX BENEFIT 3 162,831.
4 Addlines 1,2, and 3 4| 135,320,424.
5 Decreases not included in ine 2 (itemize) > UNREALIZED LOSS ON INVESTMENT 5 10,740,573.
6_ Total net assets or fund balances at end of year (hne 4 minus fine 5) - Part 1l, column (b), ine 30 6| 124,579,851.
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CONTINUATION FOR 990-PF, PART IV

THE J.M. KAPLAN FUND, INC. 13-6090286 PAGE 1l OF 3
[Part WV | Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e.g., real estate, @Lﬁ$%$ﬁ$§d(?DMemqmmd {d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co D - Donation mo., day, yr.) | (mo., day, yr.)
1a ACADIAN SUSTAINABLE EMERGIN MARKET EQUITY P ARIOUS [VARIQUS
p AVANTI STRATEGIC LAND INVESTORS III (PASSIVE), LP P VARIQUS [VARIOQUS
¢ AVANTI STRATEGIC LAND INVESTORS IV (ACTIVE), LP P VARIQUS [VARIOUS
¢ BRANDYWINE PRIVATE EQUITY PTRS 2011 LP P ARIOUS [VARIQUS
e BRANDYWINE PRIVATE EQUITY PTRS 2012 LP P VARIQUS [VARIQUS
i BRANDYWINE PRIVATE EQUITY PTRS 2013 LP P VARIOUS [VARIOQUS
g BRANDYWINE PRIVATE EQUITY PTRS 2014 LP P VARIQUS [VARIQUS
h BRANDYTRUST GLOBAL PARTNERS, LP P VARIQUS [VARIOUS
i BRANDYTRUST MULTI-STRATEGY PARTNERS, LP P VARIOUS [VARIOUS
| BRANDYWINE PRIVATE EQUITY PTRS 2016 LP P ARIQUS [WWARIQUS
k BRANDYWINE PRIVATE EQUITY PARTNERS 2017 LP P VARIOUS [VARIOUS
| BRANDYWINE PRIVATE EQUITY PTRS YORKTOWN LP P VARIOUS [VARIOQUS
m COLCHESTER GLOBAL BOND FUND P VARIQUS {VARIQUS
n CYPRIUM INVESTORS III, LP P VARIOUS [VARIOUS
o FARRALLON CAPITAL INSTITUTIONAL PARTNERS, LP P VARIOUS [VARIOUS
osssae | (Dprmortons [ (g st s et
a 53.
b 39,821. 20,323.
c 3,265.
d 295,717. 237,942.
e 95,373. 140,937.
f 19,631. 50,554.
g 191,933. 106,784.
h 28,000,000. 4,136,171.
I 22,500,000. 1,360,531.
1 114,153. 47,937.
k 45.
I 72,533. 61,061.
m 35,050.
n 92,861. -48,416.
0 12,159. 101.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

()) Adjusted basis

(i) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h))
Gains (excess of col (h) gain over col. (k),

but not less than “-0-")

53.

20,323.

3,265.

237,942.

140,937,

50,554.

106,784.

4,

136,171.

1,

360,531.

47,937.

45.

61,061.

35,050.

-48,416.

o:a—rr_—:rla-«mn.oc'm

101.

{f gain, also enter in P
If (loss), enter "-0-" In

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c).
I (loss), enter “-0-"in Part |, ine 8

2 Capital gan net income or (net capital loss)

art{, ine 7 )
Partl, hne 7

823591
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, CONTINUATION FOR 990-PF, PART IV
THE J.M. KAPLAN FUND, INC. 13-6090286 PAGE 2 _OF 3

| Part IV I Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e.g., real estate, (bwol:"l‘(]racchqaus'ged (ce Date acquired| (d) Date sold

2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a JUNIPER PROPERTIES, LP IIT P VARIQUS [VARIQUS
p KEYHAVEN CAPITAL PARTNERS II, LP P VARIOUS [NVARIQUS
¢ PAUL CAPITAL PARTNERS VIII-A, LP P VARIOUS [VARIOUS
d PROSPECT HARBOR DESIGNATED INVESTMENTS, LP P VARIOUS WVARIOUS
¢ SPECIAL OPPORTUNITIES FUND IV PRIVATE EQUITY, LP P VARIQUS [NVARIQUS
i METROPOLITAN REAL ESTATE PARTNERS GLOBAL II, LP P VARIOUS [VARIOUS
g METROPOLITAN REAL ESTATE PARTNERS INTL II, LP P VARIQUS [VARIQUS
h METROPOLITAN REAL ESTATE PARTNERS IV-A, LP P [VARIOQUS [VARIOUS
i METROPOLITAN REAL ESTATE PARTNERS V, LP P VARIQUS [VARIQUS
y TCV IV, LP P VARIOUS [VARIOQOUS
k TCV V, LP P VARIOUS [VARIQUS
{ THE VARDE FUND VIII, LP P WVARIOUS [VARIOQUS
m THE VARDE FUND IX, LP P VARIOUS NVARIQUS
n VENTURE INVESTMENT ASSOCIATES IV, LP P VARIQUS [NVARIQUS
o VENTURE INVESTMENT ASSOCIATES V, LP P VARIQUS [WVARIOUS

B e Dmartes)

a 1,663. 15,654.
b 60,888. 13,296.
c 26,521. -42,637.
d -505.
e 359,712. 224,704,
f 350, 253. 111,015.
i 276,177. 86,842.
h 113,471. -10,507.
1 3,896. -12,966.
| 1,398. -475.
k 15,583. 42,
[ 44 ,512. 22,500.
m 71,970. 9,992.
n 25,000. 3,146.
0 168,974. 21,344,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. (f), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k},
but not less than "-0-")

(i) F.M.V. as of 12/31/69

15,654.
13,296.
-42,637.
-505.
224,704.
111,015.
86,842,
-10,507.
-12,966.
-475.
42.
22,500.
9.992.
3,146.
21,344.

o= Bl Il-ilI7ke |-l |lale ||~

( If gain, also enter in Part 1, line 7 )
If (loss), enter *-0-"in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

N

Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"1n Part |, ine 8

823591
04-01-18
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CONTINUATION FOR 990-PF, PART IV

THE J.M. KAPLAN FUND, INC. 13-6090286 PAGE 3 OF 3
I—F’art |V] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (by-jo};ln ?ghqaus'{aw (‘? Date acqured| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)

1a VENTURE INVESTMENT ASSOCIATES VI, LP P [VARIOUS [VARIOUS
b AVANTI STRATEGIC LAND INVESTORS VI AND VII, LLP P VARIOQUS [VARIQUS
¢ SUN CAPITAL SECURITIES OFFSHORE FUND LTD SERIES 1 P VARIOUS WARIQUS
¢ SUN CAPITAL SECURITIES OFFSHORE FUND LTD SERIES 2 P VARIQUS [VARIQUS
e SPECIAL OPPORTUNITY FUND III, LTD P VARIOUS [VARIQUS
{ AACP DEBT INVESTORS, L.P. P VARIQUS [VARIQUS
g DOVER STREET VI CAYMAN FUND L.P. P VARIOUS NVARIQUS
h SPINDRIFT INVESTORS (BERMUDA), LTD., S P VARIOQUS VARIOQUS
i BROOKSIDE CAYMAN, LIMITED P VARIQUS [VARIOQUS
y AACP TAX EXEMPT INVESTORS II, L.P. P VARIOUS [VARIOQUS
x CAPITAL GAINS DIVIDENDS

|

m

n

0

oo | Do e [ o e et

a 387,832. 178,461.
b 111,758. 111,758. 0.
c 21,819. 21,819. 0.
d 21,338, 21,338. 0.
e 132,247. 132,247. 0.
f 380,876. 2,900. 377,976.
a 157,393. 157,393.
h 52,765. 144. 52,621.
] 85,255. 29,304. 55,951.
| 900,419. 405,288. 495,131.
k 87,913. 87,913.
|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i} Adyusted basis
as of 12/31/69

(k) Excess of col. {1)
over col. ()), If any

(1) Losses (from col. (h})

but not less than °-0-")

Gains (excess of col. (h) gain over col. (k),

178,461.

0.

0.

0.

0

377,976.

157,393.

52,621.

55,951.

495,131.

87,913.

ol IBl=-Il=FIl7k |~ |lajo ||

2 Capital gain net income or (net capital loss)

( If gain, also enter in Part i, line 7 )
If (loss), enter “-0-"in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c).

If (loss), enter *-0-"in Part |, line 8

7,

9399,229.

N/A

823591
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i
Form 990-PF (2018)

THE J.M. KAPLAN FUND,

INC.

13-6090286 Page 3

hEar:tuVj] Capital Gains and Losses for Tax on Investment Income

SEE ATTACHED STATEMENTS

(a) List and describe the kind(s) of property sold {for example, real estate, (b?:i-_lomll”accqausiged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (ma., day, yr.)

1a

b

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (1) minus (g))

a

b

c

d

e 55,293,814. 724,798. 7,999,229.

Complete only for assets showmng gain in column (h) and owned by the foundation on 12/31/68. (1) Gains (Col. (h) gain minus
i} Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 ('le o# 12/31/69 (o)ver col (), if ang) Losses (from col. (h))

a

b

c

d

e 7,999,229.

If gain, also enter in Part |, ine 7
2 Capual gain net income or {net capial loss) If (loss), enter -0- in Part{, line 7 2 7,999,229.
3 Net short-term capital gain or (loss) as defined in sechions 1222(5) and (6)
If gain, also enter in Part , ine 8, cofumn (c).
If {loss), enter -0- 1n Part |_line 8 N/A

PartVg| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment mcome.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:l Yes No

1f "Yes," the foundation doesn't quahfy under section 4940(e). Do not complete this part.

1

Enter the appropriate amount in each column for each year, see the instructions before making any entries.

B (rlo)d ars (b) (c) Dlstrlb&g%n ratio
Calendar yea?s(eop?ax ye%e, beginming in) Adjusted qualifying distributions Net value of noncharitable-use assets ~(col. (b) divided by col. (c))
2017 8,312,887, 134,423,241. .061841
2016 8,709,351. 132,560,204. .065701
2015 12,699,622. 142,453,294. .089149
2014 7,682,661, 143,960,146. .053367
2013 7,213,665, 136,544,350. .052830
2 Total of ine 1, column (d) 2 .322888
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .064578
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 134,919,424.
5 Multiply hne 4 by hine 3 5 8,712,827.
6 Enter 1% of net investment income (1% of Part 1, ine 27b) 8 84,151.
7 Addlines 5and 6 7 8,796,978.
8 Enter qualifying distributions from Part XII, line 4 8 8,925,004.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

823521 12-11-18
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3

Form 990-PF (2018) THE J.M. KAPLAN FUND, INC. 13-6090286 Page 4
| Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> |:| and enter “"N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [X | and enter 1% 1 84,151.
of Part |, fine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. {b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
Add lines 1and 2
Subtitle A (Income) tax {domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a © 280,608,
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 280,608.
8 Enter any penalty for underpayment of estimated tax. Check here @ if Form 2220 1s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed >
. 10 Overpayment. If line 7 i1s more than the total of lings 5 and 8, enter the amount overpaid > | 10 196,457.
Enter the amount of ling 10 to be; Credited to 2019 estimated tax P> 196,457 |Retundedp | 11 0.
| Part VII-A | Statements Regarding Activities .
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X-
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) On toundation managers. p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ : 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If “Yes," has it filed a tax return on Form 990-T for this year? 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T .
6 Are the'reqmrements of section 508(e) (relating to sections 4941 through 4945) satisfied either;
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 7 X

0.
84,151.
0.
84,151.

| o I

D W N

P44

8a Enter the states to which the foundation reports or with which It is registered. See instructions. P>
NY,CA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar ]
year 2018 or the tax year beginning in 20182 See the instructions for Part XIV. If "Yes,” complete Part XIV 9 X Z—

10 Did any persons become substantial contributors during the tax year? i "Yes, attach a scheduls isting therr names and addresses 10 X
Form 990-PF (2018)

+

823531 12-11-18

6
16281114 756359 1621233.000 2018.05000 THE J.M. KAPLAN FUND, INC 16212331



Iy

Form 990-PF (2018) THE J.M. KAPLAN FUND, INC. 13-6090286  Pages
[ Part VII-A | Statements Regarding Activities ontinueq)

Yes| No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sechion 512(b)(13)? If "Yes," attach schedule. See instructions i1 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes,” attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 181 X
Webstte address p WWW . IMKFUND . ORG
14 Thebooks arem careof p» WILLIAM FALAHEE Telephone no.p»212-767-0630
Locatedat p 71 WEST 23RD STREET, 9TH FLOOR, NEW YORK, NY 2P+4 p10010
15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 930-PF in lieu of Form 1041 - check here » D
and enter the amount of tax-exempt interest received or accrued during the year » L 15 | N/A
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yesj No
secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, If “Yes,” enter the name of the
foreign country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year, did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
{(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disquaiified person? Yes f:l No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:l No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
{6) Agree to pay money or property to a government official? (Exception. Check "No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Reguiations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here PE]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20182 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XI!I) for tax year(s) beginning
before 2018? l:j Yes No
1f "Yes," list the years p- , , s
b Are there any years hsted in 2a for which the foundation 1s not applying the provistons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? [:’ Yes No
b If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualifted persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule G,
Form 4720, to determine if the foundation had excess business holdings in 2018.) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any tnvestment 1n a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that ]
had not been removed from jeopardy before the first day of the tax year beginning in 20187 4b X
Form 990-PF (2018)

823541 12-11-18
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Form 990-PF (2018) THE J.M. KAPLAN FUND, INC. 13-6090286 Page 6
[ Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required ,ntnued)
5a During the year, did the foundation pay or Incur any amount to Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
(2) Influence the outcome of any specific pubhic election (see section 4955); or to carry on, directly or indirectly,
any voter registration dnive? |:| Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes No
{(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See nstructions Yes D No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? l___—] Yes No
b If any answer 1s “Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described 1n Regulations
section 53.4945 or In a current notice regarding disaster assistance? See nstructions 5b X
Orgamizations refying on a current notice regarding disaster assistance, check here > [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintaimed
expenditure responsibility for the grant? SEE STATEMENT 15 ves [ ] No
lf "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiyms on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes” to 6b, file Form 8870.
7a Atany time during the tax year, was the toundation a party to a prohsbited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? [:] Yes No
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contnbutions to
(a) Name and address h((Jll)stT |[}laer \%lggka\ég{/ao b (C)((I:ior?;[t]inafgt,mn J’""‘;}ﬁ%"ﬁg,‘,ﬁ},“"“‘ ag%?)Er): har
to position enter -0-) allowances
SEE STATEMENT 14 330,000.[/18,800. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (z:l:;%h:fﬁ EJZecr:)\zl\séEEie {c) Compensation ’('"dp ﬁ%ﬂﬁ?ﬁ;{{ﬁ:ﬁ;ﬁs a%é)&wa(a; ([;:tjls?ar
WILLIAM FALAHEE - 71 WEST 23RD CONTROLLER
STREET 9TH FLOOR, NY, NY 10010 40.00 147,900.] 10,332. 0.
ANGELA CARABINE -~ 71 WEST 23RD RANTS MANAGER
STREET 9TH FLOOR, NY, NY 10010 40.00 103,020.] 7,79%1. 0.
ANN BIRCKMAYER - 71 WEST 23RD STREET |PROGRAM ASSOCIATE
9TH FLOOR, NY, NY 10010 35.00 77,000.] 6,160. 0.
Total number of other employees paid over $50,000 . l 0
Form 990-PF (2018)
823551 12-11-18
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Form 930-PF (2018) THE J.M. KAPLAN FUND, INC. 13-6090286  Page?
[[Rartville] |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ntinveq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

BRANDYWINE MANAGEMENT CO.

880 THIRD AVENUE, NEW YORK, NY 10022 INVESTMENT SERVICES 380,620.
SOCIAL STRATEGY ASSOCIATES, INC. - 4615 GRANTS PROGRAM
CENTER BLVD #2407, LONG ISLAND CITY, NY 11109 I[ICONSULTANT 128,000.
PRACHI PATANKAR PROJECT
105 BUKINGHAM ROAD , BROOKYN, Ny 11226 DIRECTOR-SOCIAL JUST 90,000.
WILL RAYNOLDS PROJECT
3145 BRIGHTON 4TH STREET , BROOKYN, Ny 10021 DIRECTOR-HISTORIC CO 73,000.
ELIZABETH WOLFFE PROGRAM
55 EAST 73RD STREET, NEW YORK, NY 10021 DIRECTOR-ENVIRONMENT 68,750.
Total number of others receiving over $50,000 for professional services > 2
IlEal‘lllx':'A‘l Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
(IRart IX:B] Summary of Program-Related Investments
Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

823561 12-11-18
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Form 990-PF (2018) THE J.M. KAPLAN FUND, INC.

1

3-6090286 Page 8

[Rart:X@| Minimum Investment Return (ajf domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes:

a Average monthly fair market value of securities 1a 116,131,123.

b Average of monthly cash balances 1b 20,640,618,

¢ Fawr market value of all other assets 1c 202,294,

d Total (add lines 1a, b, and ¢) 1d 136,974,035.

¢ Reduchon claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) [ te | 0. .
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 136,974,035.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 2,054,611.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ine 4 5 134,919,424.
Minimum investment return. Enter 5% of ine 5 6 6,745,971.
| {Part'XIa I Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operating foundations and certain
foreign organizations, check here > [ | and do not complete this part.)

1 Miimum investment return from Part X, ine 6 i 6,745,971.
2a Tax on investment income for 2018 from Part VI, hne § 2a 84,151.

b Income tax for 2018 (This does not include the tax from Part VL.) 2b .

¢ Add lines 2a and 2b 2 84,151.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 6,661,820,
4 Recoveries of amounts treated as qualifying distributions 4 110,436.
5 Addlines 3 and 4 5 6,772,256.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part X!l line 1 7 6,772,256.

Part:Xilj] Qualifying Distributions (see instructions)

1 Amounts paid (including admimstrative expenses) to accomplish charitable, etc., purposes
a Expenses, contnbutons, gifts, etc. - total from Part [, column (d), line 26
b Program-related investments - total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes
Amounts set aside for specific chanitable projects that satisfy the
a Suitability test (prior IRS approval required)
b Cash distnbution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIlI, line 4
5 Foundatons that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b
6 Adjusted qualifying distributions. Subtract line 5 from line 4

1a 8,925,004.
1b 0.
2
| |

3a

3b

4 8,925,004.
5 84,151.
6 8,840,853.

Note: The amount on line 6 will be used in Part V, calumn (b), In subsequent years when calculating whether the foundation qualtfies for the section

4940(e) reduction of tax n those years.

823571 12-11-18
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Form 990-PF (2018) THE J.M. KAPLAN FUND, INC. 13-6090286  Page9
Part Xili {| Undistributed Income (see instructions)
{a) (b) (¢} (d)
Corpus Years prior to 2017 2017 2018

1 Distnibutable amount for 2018 from Part XI,
hne 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for pnor years:
3 Excess distnibutions carryover, if any, to 2018:
aFrom 2013 427,339.

6,772,256.

b From 2014 665,795.

¢ From 2015 5,699,064.

dFrom 2016 2,120,605.

¢ From 2017 1,678,219.

f Total of lines 3a through ¢
4 Qualifying distributions for 2018 from
PartXll, ine4:»$__ 8,925,004.

10,591,022,

a Applied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from fine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2017. Subtract ine
4a from hine 2a. Taxahle amount - see instr.
t Undistnibuted income for 2018, Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be requited - see insttuchiuns)
8 Excess distributions carryover from 2013
not apphied on fine 5 or line 7
9 Excess distributions carryover to 2019.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2014

665,795.

0.

6,772,256.

2,152,748.

|

0.

0.

12,743,770,

11,000.

SER STATEMH

ENT

416,339.

12,316,431.

b Excess from 2015
¢ Excess from 2016
d Excess from 2017
¢ Excess from 2018

5,699,064.

2,120,605.

1,678,219.

2,152,748.

823581 12-11-18
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Form 990-PF (2G18) THE J.M. KAPLAN FUND, INC. 13-6090286 Page 10
I{EarthM Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination fetter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation s a private operating foundation described in section D 4942()(3) or D 4942(1)1&)/
2 a Enter the lesser of the adjusted net Tax year Prior 3 years 1/
income from Part | or the minimum (a) 2018 (b) 2017 {c) 2016 (d)2015 ~ (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
Iine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnibutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under sechion 4942())(3)(B)(1}
b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, fine 6 for each year
listed
¢ “Support" alternative test - enter:

(1) Total support other than gros
investment income (intere
dividends, rents, paym;ms on
secunities loans (secydn
512(a)(5)), or n?} les)
Support from géneral public
and 5 or mgré€ exempt
organizaiens as provided in
942())(3)(B)(m)

{3) Laggest amount of support from
n exempt organization

) _Gross Investment income

(2

—

e

pd

pd

|:F:art-XV,|| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2" Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes qifts, grants, etc., to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number or emai address of the person to whom applications should be addressed.

SEE STATEMENT 16

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submussion deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

823601 12-11-18
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F(;rm990-PF (2018) THE J.M. KAPLAN FUND, INC.

13-6090286 Page 11

[Part XV | Supplementary Information (ontinued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient is an individual,
show any relationship to NUTﬂgn Pumme?gmMor Amount
any foundation manager status o contnbution
Name and address (home or business) o Substantial contributor reciprent
2 Paid during the year
SEE ATTACHMENT A /A
6,510,470,
!
Total » 33 6,510,470,
b Approved for future payment
SEE ATTACHMENT B L\!/A
2,723,195,
Total » 3p 2,723,195,

823611 12-11-18
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Form 990-PF (2018)

THE J.M. KAPLAN FUND,

INC.

13-6090286  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

w N

E-N

[2,]

o0

-]

w0

10
11

12
13

(See worksheet in ine 13 instructions to verify calculations.)

Program service revenue’
a PRI INTEREST

Unrelated business income

Excluded by section 512, 513, or 514 (e)

(a)
Business
code

(b)

Amount

(¢
Exclu-
sion
code

(d) Related or exempt
Amount function income

2,600.

b

o a O

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash
investments

Dividends and interest from securities

Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal
property

Other investment income

Gain or (loss) from sales of assets other
than inventory

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory

Other revenue
a GRANT REFUND

14

1,881.

525990

1,607.

14

2,488,813.

525990

-42,401.

14

835,636.

525990

2,427.

18

7,911,316.

01

110,436.

» OTHER INCOME

01

147,395.

[

d

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

-38,367.

11,495,477. 2,600.

13 11,4538,710.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
1A PRI INTEREST ON LOAN TO OPEN SPACE INSTITUTE, INC. TO BE UTILIZED IN A

ACQUIRING ENVIROMENTALLY SENSITIVE LAND IN NEW YORK STATE TO PROTECT

THE ENVIRONMENT AND/OR SCENIC VIEWS.

823621 12-11-18
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Forny 990-PF (2018) THE J.M. KAPLAN FUND, INC. 13-6090286  Page 13
ll&am)_(y_ﬂll Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or In section 527, relating to political organizations? .
a Transfers from the reporting foundation to a noncharnitable exempt organization of:
(1) Cash 1a(1)
(2) Other assets 1a(2)

b Other transactions: _!-
1b(1)

(1) Sales of assets to a noncharitable exempt organization

xxxxxxxlxx-

(2) Purchases of assets from a noncharitable exempt organization 1b(2)
(3) Rental of faciliies, equipment, or other assets 1b(3)
(4) Reimbursement arrangements 1b(4)
(5) Loans or loan guarantees 1b(5)
(6) Performance of services or membership or fundraising solicitations 1b(6})
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recerved.
(a)tmne no {b) Amount involved (¢) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affilrated with, or related to, one or more tax-exempt organizattons described

in section 501(c) (other than section 501(c){3)) or in section 5277 E:I Yes @ No
b _If "Yes," complete the following schedule.
{a) Name of organization {b) Type of organization (c) Description of refationship
N/A
Under penalties of perjury, | declare thg ¢examined thysreturn, including accompanying schedules and statements, and to the best of my knowledge _T_-—
s- n and belief, 153 true, goprrpct, and combletg/1b ghip graparer (other than taxpayer) 1s based on alljinformation of which preperer has any knowledge rh:tau);n :I'lﬁfh:'sp‘;-::::g's
ng J/L /)4/ shown below? See instr
ere } 4 l // / 9 ! CONTROLLER Yes D No
Signature of officer or trustee Date’ / Title
Print/Type preparer's name Preparer's signature Date Check L___] if | PTIN
_ CHRISTOPHER //3/ self- employed
Paid PETERMANN = 3 P00097440
Preparer [fn'spame » PKF O'CONNOR DAVIES, LLP Frm'sEIN > 27-1728945
Use Only
Firm's address » 665 FIFTH AVENUE
NEW YORK, NY 10022 Phoneno. 212-286-2600

Form 990-PF (2018)
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THE J.M. KAPLAN FUND, INC.

13-6090286

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
INTEREST ON SAVINGS

TOTAL TO PART I, LINE 3

(7) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
1,881. 1,881.
1,881. 1,881.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST-~ ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS AND
INTEREST 2,490,420. 87,913. 2,402,507. 2,400,900.
TO PART I, LINE 4 2,4390,420. 87,913. 2,402,507. 2,400,900.

FORM 990-PF

OTHER INCOME STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER PARTNERSHIP INCOME 793,235, 835,636.
PRI INTEREST 2,600. 2,600.
GRANT REFUND 110,436. 0.
OTHER INCOME 147,395. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,053,666. 838,236.
FORM 9950-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PATTERSON BELKNAP WEBB &
TYLER LLP 55,371. 0. 54,606.
TO FM 990-PF, PG 1, LN 16A 55,371. 0. 54,606.
21 STATEMENT(S) 1, 2, 3, 4

18521113 756359 1621233.000

2018.05000 THE J.M. KAPLAN FUND, INC 16212331



THE J.M. KAPLAN FUND, INC.

13-60590286

"FORM 990-PF

ACCOUNTING FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUDIT AND TAX FEES-PKF
O'CONNOR DAVIES, LLP 31,700. 0. 29,700.
TO FORM 990-PF, PG 1, LN 16B 31,700. 0. 29,700.
L4
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES AND .
CUSTODY FEES 460,399. 460,399. 0.
GRANT CONSULTANT 228,7717. 0. 218,777.
COMPUTER CONSULTANT 12,280. 0. 11,952.
FURTHERMORE CONSULTING 114,420. 0. 114,420.
PENSION CONSULTING 3,700. 0. 3,950.
WEBSITE CONSULTING 6,560. 0. 6,560.
TO FORM 990-PF, PG 1, LN 16C . 826,136. 460,399. 355,659.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 176,950. 0. 0.
FOREIGN TAXES 85,342. 84,963. 0.
UNRELATED BUSINESS INCOME
TAX 19,579. 0. 0.
STATE TAXES 625. 0. 625.
TO FORM 990-PF, PG 1, LN 18 282,496. 84,963. 625.
22 STATEMENT(S) 5, 6, 7
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THE J.M. KAPLAN FUND, INC. 13-6090286

FORM 990-PF - OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 1,814. 1,814. 0.
ANNUAL REPORT 65,382. 0. 65,414.
INNOVATION PRIZE EXPENSE 369,896. 0. 356,592.
INSURANCE 23,727. 7,118. 15,912.
MEMBERSHIP DUES AND FEES 27,863. 0. 33,801.
POSTAGE AND SHIPPING 12,094. 2,710. 9,612.
OFFICE EXPENSE 26,526. 7,958. 20,513.
OTHER PORTFOLIO EXPENSES
THROUGH K-18 2,040,453. 2,017,106. 0.
STAFF TRAINING 5,500. 0. 5,500.
REPAIRS AND MAINTENANCE i3,167. 3,950. 10,470.
SUPPLIES 14,674. 4,402, 10,913.
TELEPHONE 15,780. 4,734. 11,065.
SUBSCRIPTIONS 1,543. 0. 1,578.
TO FORM 990-PF, PG 1, LN 23 2,618,419. 2,049,792. 541,370.
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FOOTNOTES STATEMENT 9

FORM 9950-PF, PART XIII, LINE 7

PURSUANT TO REG. 53.4942(A)-3(C)(2)(IV), THE FOUNDATION
HEREBY ELECTS TO TREAT, AS A CURRENT CORPUS DISTRIBUTION,
THE FOLLOWING UNUSED PRIOR TAX YEAR'S DISTRIBUTIONS THAT
WERE TREATED AS CORPUS DISTRIBUTIONS UNDER

REG. 53.4942(A)-3(D)(1)(III) IN SUCH TAX YEARS:

TAX YEAR 2013 11,000.

24 STATEMENT(S) 9
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THE J.M. KAPLAN FUND, INC.

13-6090286

FORM 990-PF OTHE

R INVESTMENTS

STATEMENT 10

DESCRIPTION

ACADIAN SUSTAINABLE EMERGIN MARKET
EQUITY

AVANTI STRATEGIC LAND INVESTORS II
(PASSIVE), LP

AVANTI STRATEGIC LAND INVESTORS III
(ACTIVE), LP

AVANTI STRATEGIC LAND INVESTORS III
(PASSIVE), LP

AVANTI STRATEGIC LAND INVESTORS IV
(ACTIVE), LP

AVANTI STRATEGIC LAND INVESTORS IV
(PASSIVE), LP

BRANDYWINE PRIVATE EQUITY PTRS 2011
LP

BRANDYWINE PRIVATE EQUITY PTRS 2012
LP

BRANDYWINE PRIVATE EQUITY PTRS 2013
LP

BRANDYWINE PRIVATE EQUITY PTRS 2014
LP

BRANDYTRUST GLOBAL PARTNERS, LP
BRANDYTRUST MULTI-STRATEGY
PARTNERS, LP

BRANDYWINE PRIVATE EQUITY PTRS 2016
LP

BRANDYWINE PRIVATE EQUITY PARTNERS
2017 LP

BRANDYWINE PRIVATE EQUITY PTRS
YORKTOWN LP

COLCHESTER GLOBAL BOND FUND
CYPRIUM INVESTORS III, LP
FARRALLON CAPITAL INSTITUTIONAL
PARTNERS, LP

FARRALLON CAPITAL F5 INVESTORS I,
LP

JUNIPER PROPERTIES, LP II

KEYHAVEN CAPITAL PARTNERS II, LP
PAUL CAPITAL PARTNERS VIII-A, LP
PROSPECT HARBOR DESIGNATED
INVESTMENTS, LP

SPECIAL OPPORTUNITIES FUND IV
PRIVATE EQUITY, LP

METROPOLITAN REAL ESTATE PARTNERS
GLOBAL II, LP

METROPOLITAN REAL ESTATE PARTNERS
INTL II, LP

METROPOLITAN REAL ESTATE PARTNERS
IvV-A, LP

METROPOLITAN REAL ESTATE PARTNERS
VvV, LP

TCvV VvV, LP

THE VARDE FUND VIII, LP

18521113 756359 1621233.000

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE

FMV
960,623. 960,623.

FMV
1,376. 1,376.

FMV
1,363. 1,363.

FMV
621. 621.

FMV
-197,979. -197,979.

FMV
48,661. 48,661.

FMV
3,374,267. 3,374,267.

FMV
1,545,4089. 1,545,4009.

FMV
2,321,609. 2,321,609.

FMV
2,229,889, 2,229,889.
FMV 16,569,973. 16,569,973.

FMV
32,478,662. 32,478,662.

FMV
2,021,070. 2,021,070.

FMV
1,466,717. 1,466,717.

FMV
474,818. 474,818.
FMV 6,852,776. 6,852,776.
FMV 7,728. 7,728.

FMV
38,270. 38,270.

FMV
4,977,744. 4,977,744.
FMV 73,936. 73,936.
FMV 399,289. 399,289.
FMV 148,949. 148,949.

FMV
10,335. 10,335.

FMV
372,360. 372,360.

FMV
264,054. 264,054.

FMV
158,645. 158,645.

FMV
353,928. 353,928.

FMV
99,339. 99,339.
FMV 391,033. 391,033.
FMV 5,605. 5,605.
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THE VARDE FUND IX, LP FMV 8,706. 8,706.

VENTURE INVESTMENT ASSOCIATES IV, FMV

LP 202,635. 202,635.

VENTURE INVESTMENT ASSOCIATES V, LP- FMV 678,083. 678,083.

VENTURE INVESTMENT ASSOCIATES VI, FMV

LP 1,507,791. 1,507,791.

AACP DEBT INVESTORS, L.P. FMV 378,320. 378,320.

SPECIAL OPPORTUNITY FUND III, LTD FMV 334,749. 334,749.

DOVER STREET VI CAYMAN FUND L.P. FMV 304,239. 304,239.

SPINDRIFT INVESTORS (BERMUDA), FMV

LTD., S 1,514. 1,514.

SUN CAPITAL SECURITIES OFFSHORE FMV

FUND LTD SERIES 1A 46,014. 46,014.

SUN CAPITAL SECURITIES OFFSHORE FMV

FUND LTD SERIES 2A ) 53,533. 53,533.

BROOKSIDE CAYMAN, LIMITED FMV 76,138. 76,138.

AACP TAX EXEMPT INVESTORS II, L.P. FMV 2,318,288. 2,318,288.

DEV EX-FOSSIL FUELS IN FD B FMV 8,966,765. 8,966,765.

AVANTI STRATEGIC LAND INVESTORS VI FMV

AND VII, LLP 2,483,272. 2,483,272.

VANGUARD FTSE SOCIAL INDEX FUND FMV

(VFTSX)-526,248.496 SHARES 8,740,987. 8,740,987.

BOSTON COMMON ESG IMPACT FMV

INTERNATIONAL FUND

(BCAIX)-136,368.436 SHARES 3,571,489. 3,571,489.

PAX GLOBAL ENVIRONMENTAL MARKETS FMV

FUND INSTITUTIONAL CLASS

(PGINX)-329,989.75 4,408,663. 4,408,663.

PIMCO LOW DURATION FUND FMV

INSTITUTIONAL CLASS

(PTLDX)-769,963.39 SHARES 7,468,645, 7,468,645.

TOTAL TO FORM 990-PF, PART II, LINE 13 119,000,901. 119,000,901.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 11

COST OR ACCUMULATED

DESCRIPTION . OTHER BASIS DEPRECIATION BOOK VALUE

LEASEHOLD IMPROVEMENTS 1,975,2717. 849,589. 1,125,688.

FURNITURE AND FIXTURES 355,291. 204,850. 150, 441.

EQUIPMENT 66,042, 60,694. 5,348.

TOTAL TO FM 990-PF, PART II, LN 14 2,396,610. 1,115,133. 1,281,477.
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FORM 950-PF OTHER ASSETS STATEMENT 12
BEGINNING OF END OF YEAR FATR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
PROGRAM RELATED INVESTMENT 354,297. 351,882. 351,882.
PREPAID FEDERAL EXCISE TAX 175,379. 126,165. 126,165.
SECURITY DEPOSIT 54,977. 54,977. 54,977.
ARTWORK 61,003. 61,003. 61,003.
TO FORM 990-PF, PART II, LINE 15 645,656, 594,027. 594,027.
FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EQOY AMOUNT
DEFERRED EXCISE TAX LIABILITY 1,054,073. 891,242.
TOTAL TO FORM 990-PF, PART II, LINE 22 1,054,073. 891,242.
27 STATEMENT(S) 12, 13
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THE J.M. KAPLAN FUND, INC.

13-6090286

FORM S390-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 14

NAME AND ADDRESS

PETER DAVIDSON
71 WEST 23RD STREET 9TH FLOOR
NEW YORK, NY 10010

JOAN DAVIDSON
71 WEST 23RD STREET 9TH FLOOR
NEW YORK, NY 10010

ELTIZABETH K. FONSECA THROUGH
1/2018

71 WEST 23RD STREET 9TH FLOOR
NEW YORK, NY 10010

MARY E. KAPLAN
71 WEST 23RD STREET 9TH FLOOR
NEW YORK, NY 10010

J. MATTHEW DAVIDSON
71 WEST 23RD STREET 9TH FLOOR
NEW YORK, NY 10010

BRAD DAVIDSON
71 WEST 23RD STREET 9TH FLOOR
NEW YORK, NY 10010

ELTIZABETH DAVIDSON PICKERING
71 WEST 23RD STREET 9TH FLOOR
NEW YORK, NY 10010

CAIO FONSECA
71 WEST 23RD STREET 9TH FLOOR
NEW YORK, NY 10010

ISABEL FONSECA
71 WEST 23RD STREET 9TH FLOOR
NEW YORK, NY 10010

QUINA FONSECA
71 WEST 23RD STREET STH FLOOR
NEW YORK, NY 10010

18521113 756359 1621233.000

2018.05000 THE J.M. KAPLAN FUND,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
CHAIRMAN

5.00 9,000. 0. 0.
TRUSTEE

5.00 5,000. 0. 0.
TRUSTEE

5.00 0. 0. 0.
TRUSTEE

5.00 5,000. 0. 0.
TRUSTEE

5.00 9,000. 0. 0.
TRUSTEE

5.00 8,000. 0. 0.
TRUSTEE

5.00 9,000. 0. 0.
TRUSTEE

5.00 7,000. 0. 0.
TRUSTEE

5.00 9,000. 0. 0.
TRUSTEE

5.00 9,000. 0. 0.

28 STATEMENT(S) 14
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AMY FREITAG SECRETARY AND EXECUTIVE DIRECTOR
71 WEST 23RD STREET 9TH FLOOR 40.00 260,000. 18,800. 0.
NEW YORK, NY 10010

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 330,000. 18,800. 0.
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13-6090286

FORM 990-PF

EXPENDITURE RESPONSIBILITY STATEMENT

PART VII-B, LINE 5C

STATEMENT 15

GRANTEE'S NAME

EVERGREEN REVIEW

GRANTEE'S ADDRESS

137 WEST 14TH STREET
NEW YORK , NY 10011

GRANT AMOUNT

DATE OF GRANT

AMOUNT EXPENDED

11,000. 10/19/18

PURPOSE OF GRANT

FOR THE PUBLICATION: SLAVERY'S DESCENDANTS:

RECONCILIATION

DATES OF REPORTS BY GRANTEE

10/15/2019

ANY DIVERSION BY GRANTEE

0.

TO THE KNOWLEDGE OF THE FOUNDATION, THERE HAS BEEN NO DIVERSIONS

RESULTS OF VERIFICATION

N/A

18521113 756359 1621233.000

SHARED LEGACIES OF RACE AND
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GRANTEE'S NAME

PARA LA NATURALEZA

GRANTEE'S ADDRESS

CALLE TETUN #155
SAN JUAN, PR 00901

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

50,000. 12/26/18 0.

PURPOSE OF GRANT

HABITAT PROGRAM: OUR PATH TO RECOVERY

DATES OF REPORTS BY GRANTEE

PENDING

ANY DIVERSION BY GRANTEE

TO THE KNOWLEDGE OF THE FOUNDATION, THERE HAS BEEN NO DIVERSIONS

RESULTS OF VERIFICATION

N/A
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GRANTEE'S NAME

CALIFORNIA HARVESTERS, INC.

GRANTEE'S ADDRESS

6350 DRIVER ROAD
BAKERSFIELD, CA 93308

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

25,000. 09/21/18 0.

PURPOSE OF GRANT

EXPLORING THE IDEA OF WORKER-OWNED FARMING COOPERATIVES IN CALIFORNIA

DATES OF REPORTS BY GRANTEE

PENDING

ANY DIVERSION BY GRANTEE

TO THE KNOWLEDGE OF THE FOUNDATION, THERE HAS BEEN NO DIVERSIONS

RESULTS OF VERIFICATION

N/A
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GRANTEE'S NAME

CORAL VITA LTD.

GRANTEE'S ADDRESS

1851 SUNSET BLVD
SAN DIEGO, CA 92103

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

50,000. 01/01/18 50,000.

PURPOSE OF GRANT

LAND BASED CORAL REEF FARMS

DATES OF REPORTS BY GRANTEE

01/01/2019

ANY DIVERSION BY GRANTEE

TO THE KNOWLEDGE OF THE FOUNDATION, THERE HAS BEEN NO DIVERSIONS

RESULTS OF VERIFICATION

N/A
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FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 16
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

THE J.M. KAPLAN FUND'S WEBSITE

NAME OF GRANT PROGRAM

THE J.M.K. INNOVATION PRIZE

FORM AND CONTENT OF APPLICATIONS

SEE HTTPS://WWW.JMKFUND.ORG/APPLY-NOW/

ANY SUBMISSION DEADLINES

SEE HTTPS://WWW.JMKFUND.ORG/APPLY-NOW/

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE FUND NORMALLY MAKES GRANTS TO ORGANIZATIONS IN THE UNITED STATES WHICH
HAVE TAX-EXEMPT STATUS UNDER SECTION 501(C)(3) OF THE INTERNAL REVENUE CODE
(AND ARE NOT PRIVATE FOUNDATIONS WITHIN THE MEANING OF SECTION 107(C)(1).OF
THE CODE), AND TO STATE COLLEGES AND UNIVERSITIES. THE FUND WILL ALSO
CONSIDER GRANT REQUESTS FROM ORGANIZATIONS BASED OUTSIDE THE UNITED STATES
IF THEY HAVE DOCUMENTED EQUIVALENT 501(C)(3) STATUS. THE FUND DOES NOT MAKE
GRANTS TO INDIVIDUALS.

DUE TO ITS NARROW FUNDING FOCUS, THE FUND MAKES GRANTS BY INVITATION ONLY,
EXCEPT IN THE CASE OF THE J.M.K. INNOVATION PRIZE.

34 STATEMENT(S) 16
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