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rom 990-PF Return of Private Foundation [__oM8 o' 1545.0052
I or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 8
P Do not enter social security numbers on this form as it may be made public.

Ky

lad 13
Department of the Treasury

Intemal Revenue Service » Go to www irs gov/Form990PFfor instructions and the latest information Open to Public Inspection
For calendar year 2018 or tax year beginning , 2018, and ending ,20 ;
Name of foundation A Employeridentification number
UD SETH SPRAGUE EDUC &.CHAR FDN 13-6071886
Number and street {or P O box number if mail 1s not delivered to street address) . Room/suite B Telephone number (see instructions)
P.0. BOX 1802 . 888-866-3275
City or town, state or province, country, and ZIP or forelgn postal code .
- C Umemmuensppaonss »[] (9
PROVIDENCE, RI 02901-1802 .
G~Check all'thatapply || ImtalTeturn —RitialTetarn of @ former pubiic charty o 1 Foreign organuzations, check here .+ . P> D
| Final return | Amended return 2 Foretgn organizations meeting the
- Address change Name change compursion e ]
H Check type of organization. |_X_’ Section 501(c){3) exempt private foundation
@\\ E I private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation «under section 507(bIL1}{A), check here « P>
| Farr market value of all assets at [J Accounting method'l_j Cash [_J Accrual F I the foundation 1s 1n a 60-month termmation
end of year (from Part il, col (c), line ,:] Other (specify) under section 507(b}1)(B),check here . D
16) > $ 74,699,285, (Part |, column {d) must be on cash basis )
d) Disbursements
Q?;'gf?mgzrﬁz‘ffzgﬁn?::(sxﬁnffj (é‘)rhe (a;xRpee\;esr:;epaer:d {b) Net investment (c) Adjusted net : )for chantable
‘may not necessarily equal the amounts In . . books iIncome income ‘ purposes
column (a) (see instructions) ) (cash basis only)
1 Contributtons, gifts, grants, etc, received (attach schedule) ., ’%’5 5”‘?}& \3\)&“3& %ﬁ@% ii{.%g f% w&%ﬁﬁ\?ﬁ Wx{%ﬁ?@
2 Check B[ ] !fthe foundatonis not required to |G R TR S R R T S A B S RSO
3 Interest on savings and temporary cash investments. ' %i%‘?& ‘@@éf%‘%ﬁ
4 Dividends and interest from securgties, 1,200,182, 1,200,182. ;ﬁé\& R 2?‘I’STI\/IT,.%:]_‘
6a Grossrents . . « . . . . . .. % . R 2 S £
b Net rental income or {loss) w";ﬁ,ﬁ%\{i@kmﬁ@% R :oi %X: ”“T%‘EIQ v%‘f%}gﬁ w%«" I@ﬁ Wm&\% %
g Gg gfésgsaslglg; (‘:?Iise) :cr)c:r:"sale of assets noton line 10 . ~:‘v«~, } '749 9?.\:',{:7 9%3 = c ‘%3?‘*.\(1» . Ef’i?@x" § Q“;?%@/ g e l' 553@
5 8asets on g Go - 18, 2 h4, 782 mﬁfﬁwwmm—mﬁi g mﬁmm& oy 0 "’imuﬁlmﬁf"numu
q>, 7 Capital gain net income (from Part IV, ling 2}, é&%ﬁ%""g*ﬁ;& 3 991 793 Q*):fwm %Wg;klm S RE AL 2 '&W gﬁ*ﬂ
| 8 Net shortterm capital gan. . . . . . . . . . o ; A < bkl 9? =
9 Income modifications .« .« . . .. ... L i Ay ZU]H% ‘;’.J% %’g{%
108 Grosssales essreturns 25 s s | Ol e e e
b Less Costof goodssold . }‘@xﬁ 'ﬁnw e 2 o~ ﬁ‘:‘#y% : :: 5‘3&4
¢ Gross profit or (loss) {attach schedule) |, , | | . w& %W oL '“‘"’é‘““# e %ﬂ N
11 Other income (attach schedule} , . ., , ., . . %ﬁi}w{ww%mﬂﬁ
12 Total Add lines 1through 11 . . . . . . .. 5,191,975, 5,191,975, R o e
13  Compensationof officers, dlrectors,'trustees, etc , . 302 [ 214. 116 B 741. - 185 , 473.
. § 14 Other employee salaries and wages . - - . . ’ NONE - NONH
S[15 Pension plans, employee benefits . . . . . . NONH NONBE. )
2H16a Legal fees (attach schedule) , . . . . . . . .
% b Accounting fees (attach schedule) , ., . , . .
E ¢ Other professional fees {attach schedule} . . .
g 17 Interest . . « « v v vt v v e e e e e
‘g 18 Taxes (attach schedule) (see instruBIAS . 2 . 146,153 4,253. .
E 19 Depreciation (attach schedule) and depletion . ?ﬁgﬁ%%r&%’&ﬁﬂ
g 20 OCCUPANCY - « %« v v v e e e e e e . :
)21 Travel, conferences, and meetings . . . . . . : NONE NONH
5 22 Printing and publications . . . . . .. ... ‘ NONK - NONE
g’ 23 Other expenses (attach schedule) STMT. 3 . : 10,050, i 3 10,050.
'g 24 Total operating and administrative expenses .
] Add lines 13 through' 23, . . . . . . . ... I 458,417, 120,994. _ _ NONE 195,523.
8 25 Contributions, gifts, grantspad . . . . . . . 3,252,500 ’4?5 & m\&?;i'»imww% B2 W%@&‘ﬁ%&% 3,252,500.
26 Totalexp and disb Add lines 24 and 25 3,710,917, \ 120,994 NONE 3 448, 023.
27 Subtract line 26 from line 12 ' %W’E S RN 7% ¥
8 Excoss of revonuo ovor oxp and disbur ]_ 481 ORP. ,I,,.\,‘,”v it ;zﬁ"?”%?fﬁ;&;, s ?'“ Ty
b Net investment income {if negative, enter -0-) |{aania fﬁm@%ﬁ% e W{i
¢ Adjusted net income (if negative, enter -0-). . e 5 %W- (ﬁw-.‘?oh&%%ﬂg
JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
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Form 990-PF (2018) ' + 13-6071886 Page 2
P h - Attached schedules and amountsin the .r Beginning of year . |.° End of year
- " description column should be for end-of-year
1B " Balance S eer amour?ls only (See mst:]uctrons) 5. Y (a) Book Value . (b) Book Value (c) Fair Market Value *
"7l cash -non-interest-bearing . . . ... 000 ) _ )
2 Savings and temporary cash investments . . . . .. ... 1 L 508 448 _ _ 1 585 733 — 1585_ 7333
3 Accounts receivable P ! s Tt S oy % RO

Less allowance for doubtful accounts P>

4  Pledges receivable P * ‘

v

.

: ! Less allowance for QOubtful accounts P ' - )
5 Grantsrecewvable. . . . . . . .. e
6 Recewvables due from officers, directors, trustees and other . )
disqualified persons {attach schedule) (see tnstructlons) . L
7 Other notes and loans receivablg (attach schedule) P é%%ﬁ‘m T
Less~allowance “Tordoubiful accounts b~ NONE| = §
ag 8 Inventories forsaleoruse. . . . . . .. L L. _
@1 9 Prepad expenses and deferred charées ......... L ' !
<{10a Investments- U S and state governmentobhgauons(anacsmul& 1 / 581 ‘ 027. - 1 576 708. 1 , 826, 955.
b Investments - corporate stock {attach schedule) . STMT 5. .. 38,996,218.1 . 31,282,184 . 55,190,322.
.¢ Investments - corporate bonds (attach schedule), STMT 9. . 6 990,7 786 ' 16 111 179 16 096 275 .
11 Investments- land, buildings, » ; 5 LR SR aras B Bt

and equipment basis
Less accumulated deprectanon »

-

" . lattach schedule}
12 Investments - mortgage loans. . . . . . . B e e
13 Investments - other {attach schedule) . . . . ... .. ....
14 Land, buildings,and [ -
equipment basis  ~ =
{ Less accumulated depreciation . .
(attach schedule)
15 Other assets (describe P ! ) : P £,
16 Total assets (to be completed by all filers - see the >
instructions Also, see page 1,item i) . +7. ., .. ... ... ) 49,076,479. 50,555,804 . 74 699, 85.
17  Accounts payable Tand accrued expenses . .1 ......... ”;% YA RS mﬁéﬁé@
. - ¥ Dk O 8
18 Grantspayable. . . . .« v v h e e \%&3‘{*%95 «\«:? Ry
- , . + [ R s
DI19 Deferred revenUE. « « & v v v e e e e e ! %%@*’ﬁﬁw@%ﬁ
= s Sk y«
:‘—f 20 -, Loans from officers, directors, trustees, and other disquakfied persons. . ’ ’é:p %ﬁﬁ Qfﬁ@%
€121 " Mongages and other notes payable {attach schedule) . . . . . : ?ffifa "”{*”@W@W\méﬁ
3

22" Other hiabilives (describe » . ) . . W&"&%’“%""ﬁ

23 Total habilities {add lines 17 through 22) . . . . . . . . ...

Foundations that follow SFAS 117, check here, . . . P ~
and complete lines 24 through 26, and lines 30 and 31. ’

@
@ v
El24 Unrestncted . . . ..o LS oL
g 25, Temporanfyrestncted . . . . ... ... ... L ' . il
w|26  Permanently TESIHICIEO « + + v 4 o e e e e o ' B E@?\:&a&%‘? mﬁ
§ Foundations that do not follow SFAS 117 check here D- T ’%‘ﬂé’m ié‘\
Y1 . and complete lines 27 through 31.  * r : 4%?
. : 27 Capual stock, trust principal, or current funds . . . e 49,076,479. 50,555,804, W%%%, ik
ﬁ',' 28 Par_d-m or capial surplus, or land, bldg , and equwpmentfund. . . . . . %@ﬁ?’%@&%
g 29  Retained earnings, accumulated income, endowment, or othe,r funds .. N ¢ }é"ﬁ f%ﬁ?ﬁ *;éﬁs\" "'f;a?iw
© 30 Total net assets or fund balances (see instructions) . . . . . . ‘ 49,076,479. | 50,555,804,
2310 Total liabilities and net assets/fund balances (see ’ . !
c e INSITUCHONS) « v ¢ v v v v v v v u v e e s e e e e . ‘L. 49,076,479, 50,555,804.' 3
Analysis of Changes in Net Assets or Fund Balances .
1 Total net assets or fund balances-at beginning of year - Part ll, column (a), line 30 (must agree with ‘
end-of-year figure reported on prior year's return) ,,,,,,,,,,,,, P 1 49,076,4789.
2 Enteramountfrom Part], line 27a. . . . . ) . . . . i e e e e e e e e e e 2 1,481,058.
3 Other increases not included in line 2 (itemize) b SEE STATEMENT 11 3 8,537.
4 AddIines 1, 2,800 3 . . . . ot e e e e e e e e e e L. 4 50,566,074.
5 Decreases not included in line 2 (itemize) » ACCD INTEREST ' . LB 10,270.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part |l, column {b), line 30 . 6 50,555,804.
/ . ] ) Form 990-PF (2018)
' ! ~
- - t -
J5A o _ )
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13-6071886
Form 990-PF (2018) Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold {for example, real estate, g?g.ﬂ?e"é (c) Date acquired| {d} Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) S-_gcg::::ﬁ {mo , day, yr} {mo, day, yr}

1a PUBLICLY TRADED SECURITIES

b
[
d
e
o res s rce 0 Derecton alones e e
a 18,264,782, 14,272,989. 3,991,793.
b
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis
as of 12/31/69

() Gains (Co! (h) gain minus
col {k), but not less than -0-) or
Losses {from col {h}}

3,991,793.

(k) Excess of col (1)

{1) FMV as of 12/31/69 over col ()}, if any

o oo |joie

, . If gain, also enter in Part |, line 7
2 Capital gain net income or {net capital loss)

If {loss), enter -0-n Part |, hine 7
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (¢) See instructions
Part ], line B . . . v v s i e e e e e e e e e e e e e e e e e e e e e e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

2 3,991,793,

If section 4940(d}(2) apples, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? ‘:l Yes No
If “Yes," the foundation doesn’t qualify under section 4940(e). Do not complete this part

1  Enter the appropriate amount in each column for each year, see the instructions before making any entnes.

(a) (d)
(b) (c)
Calendar ?::j:ﬁ;;ofez:e:er:mm“g n) Adjusted qualifying distributions Net value of noncharitable-use assets (col (Dt;?:;:e:g;%nbr:::lgl (c)
2017 3,403,892. 73,216,630. 0.046491
2016 3,846,593. 68,965,647. 0.055775
2015 3,909,595. 75,081,844. 0.052071
2014 3,512,835. 73,453,350. 0.047824
2013 3,320,900. 69,306,571. 0.047916
Totalof ine 1, column (d) | . . . . . . .. ittt e 2 0.250077
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been In existence If less than 5 years . . ... ... 3 0.050015
4  Enter the net value of noncharitable-use assets for 2018 from Part X, line5 , . ... .. .. 4 80,331,953,
5 Multiplylined by line 3. . . . . . . . i i e e e e e e e e e e e e e e 5 4,017,803,
6 Enter 1% of net investment income (1% of Part |, line 27b)« « + v « « v+ v v v v v v v v vt 6 50,710,
7 ADAENES 5 AN B o v v v v e e e e e e e e e e e e 7 4,068,513,
8  Enter qualifying distributions from Part XIL Ne d . .« v v v v v v v v e e et e 8 3,448,023,

If line 8 1s equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions

;:‘1\430 1000 Form 990-PF (2018)
10 -
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Form 990-PF {2018) 13-6071886 Page 4
. Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described 1n section 4940(d)(2), check here P> I__l and enter "N/A" on line 1
+ Date of ruling or determination letter (attach copy of letter if necessary - see instructions) ———
b Domestic foundations that meet the section 4940{e) requirements in Part V, check 1 101,420.
here P D andenter 1% of Part L line 27b . . . . . . . . L L e e e e e e e .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of e
Part 1, line 12, col (b}
2 Tax under section 511 (domestic sectton 4947(a)1) trusts and taxable foundations only, others, enter -0-} | 2 NONE
3 Addimesland2........... [P e e 3 101,420.
4 Subtitle A {income) tax (domestic section 4947(a){1) trusts and taxable foundations only, others, enter -0-) 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless, enter-0- . . . . . . . v . . . .. 5 101,420.
6 Credits/Payments
a 2018 estimated fax paymenis and 2017 overpayment credited to 2018. . . . | 6a 145,964.
b Exempt foreign organizations - tax withheld atsource .. . . . . . . . . . ... 6b NONE
¢ Tax paid with application for extension of ime to file {Form 8868), . . . . . . 6c NONE
d Backup withholding erroneously withheld . . . . . . o v v v v v i e 6d
7 Total credits and payments Add hnes6athrough 6d . « « « . . & v v v v v v v v b 0 v o v e e e e 7 145,964.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed , . . . . . .. ... .. ... > 9
10 Overpayment. If ine 7 s more than the total of ines 5 and 8, enter the amountoverpaid , . ., ., . . ... . »| 10 44,544.
11 Enter the amount of line 10 to be Credited to 2019 estimated tax P> 44,544 . Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to Influence any national, state, or local legislaton or did it Yes | No
partictpate or intervene in any political campaign? . . . . . . L L L . e e e e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the vyear ({either directly or indirectlty} for political purposes? See the
instructions forthe definilion . . . . . . . L . L L e e e e e e e e e e e e e e e e e e e e e (U 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activiies and copies of any materals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . . . i i v i e e e e e e e et e e e e e e e e e e 1c X
d Enter the amount {if any) of tax on political expenditures {section 4955) imposed dunng the year
{1) On the foundation P $ {2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundatton managers P $ RN PSSR, R
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? , . . . . . . ... ... .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundatton made any changes, not previously reported to the IRS, in its governing instrument, articles e
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthe changes , . . ., ., .., ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear? . . . . . . . . . . .. .. .. 4a X
b If "Yes,” has it filed a tax return on Form 990-T forthis year?, . . . . . . . . i v v v i e et e et e e e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . ... .. .. .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain inthe governing INStruMENt?. . . . . v v« v o v o v e v v v s o v o v o 0 n o nu e X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col {c}, and Part XV X
8a Enter the states to which the foundation reports or with which 1t 1s registered See instructions P>
NY
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate} of each state as required by General Instruction G?If "No," attach explanation , , , ., . . ... ... ..... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 3
4942())(5) for calendar year 2018 or the tax year beginming in 2018? See the instructions for Part XIV If "Yes,”
complete Part XIV . . . . . L e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting therr
NamMes and addréSSeS . . . . . . b v i v e e e e e e e e e e e w e e e e e e e e e e e e e e e e e e 10 X
Form 990-PF (2018)
JsA ‘



Form 990-PF (2018) 13-6071886 Page 5

CUAYI[JW Statements Regarding Activities (continued) '

11

12

13

14

15

16—At—any—time—during—calendar—year—2018;did"the “foundation have an inferest in or a signature or other authonty

r—%ﬂYes No
At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If "Yes," attach schedule See INSrUCLIONS , . . . . . . . v v i v v v v v o e o et o o e n 11 X
Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified N
person had adwvisory privileges? If "Yes," attach statement See INStrUCIONS . . . . . . . . v v v v v v v v v e u s . 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P N/A
The books are in care of » _BANK OF AMERICA Telephone no P (888)866-3275
Located at »_P.0O. BOX 1802, PROVIDENCE, RI zie+4 p»__02901-1802
Section 4947(a)(1}) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 - check here . . . . . .. . . ... »
and enter the amount of tax-exempt interest received or accrued durng the year. . . . . . . v v v v v v v v v o » [ 15 |

over a bank, securities, or other financial account Inaforeign country?. . . . . . . . Lt i i it e e e e e e e e e e e e e
See the instructions for exceptions and filing requirements for FINCEN Form 114 [f "Yes,” enter the name of
the foreign country p

(CIAYR: ]  Statements Regarding Activities for Which Form 4720 May Be Required

1a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
Duning the year, did the foundation (either directly or indirectly)

{1} Engage In the sale or exchange, or leasing of property with a disqualified person? , . . . . . . .. I:j Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from). a

disqualified Person? . . . . . L L L i s s e e e e e e e e e e e e e e e e e e e e e e - Yes No
{3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?. . . . . . . . . Yes X]| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person?. . . . . . . ... X| Yes No
{5) Transfer any income or assets to a disquahfied person (or make any of either available for

the benefit oruse of a disqualified person)?. . . . « . . . L c L d e e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the 3

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90days )., . . . . . . . ... ... ... D Yes No

b If any answer 1s "Yes” to 1a{1){6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster assistance? See INStructions « « . . . . . . .. oo e e

\ Organizations relying on a current notice regarding disaster assistance, check here . . . . e e e e e P[__—]

c Did the foundation engage in-a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginming iIn 20182 . . . . . . . . . o o o i i i i i e e e

2 Taxes on fallure to distribute i1ncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()}3) or 4942(;}(5))

a At the end of tax year 2018, did the foundation have any undistnibuted tncome {(hnes 6d and
6e, Part XIll) for tax year(s) beginning before 20187 . . . . . . . . . . . . 00 it i e e e e [:] Yes No
If "Yes," list the years P> , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of sectton 4942{a)(2)
{relatng to Incorrect valuation of assets) to the year's undistnbuted income? {If applying section 4942(a){2) to
all years histed, answer "No" and attach statement -SEe INSIFUCIONS ] . . . . & v v v v b v o v v o e e o et oo s o s e e

¢ If the provisions of section 4942(a){2) are being applied to any of the years histed in 2a, list the years here
> . . .

3a Did the foundation hold more than a 2% direct or (ndirect interest in any business enterprise
atanytimeduringthe year? . . . . o v v i i ittt i e e s e e e e e e e e e e e e I:IYes No

b If "Yes," did 1t have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2} the lapse of the 5-year period {or longer period approved by the
Commissioner under section 4943(cH7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase hoiding penod? (Us{e Schedule C, Form 4720, to determine f the
foundation had excess business holdingsin2018) . . . . ... .. e e e e e e e e e e e e e e e e e e

4a Did the foundation invest during the year any amount in a manner that would ]eopardllze its chanitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its
chartable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2018?

Form 990-PF (2018)
JSA . |

B 8E1450 1 000

BIO089 L775 05/05/2019 13:49:52 12 -

[



Form $90-PF {2018)

13-6071886

Page 6

Part VII:B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

.

During the year, did the foundation pay or Incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? , , , . . .
{2) Influence the outcome of any specific public election (see section 4955}, or to carry on,

directly orindirectly, any voter registration drive?, , . . . . . . . . i . e v e e s e e e Yes
{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes
{4) Provide a grant to an organization other than a chantable, etc, organization described in

section 4945(d){4}{A)? See INStrUCtIONS . . . . . . . . . v v ittt e e e e e e . Yes
{5) Provide for any purpose other than religious, chartable, scientific, hterary, or educational

purposes, or for the prevention of cruelty to children oranimals? . . . . . ... ... ... .. Yes

[ X] no
No
No
[ X o
[X] no

b If any answer i1s "Yes" to 5a(1)-{5), did any of the transactions fall to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions

Organtzations relying on-a-current-notice-regarding  disaster-assistance, check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax

because 1t matntained expenditure responsibibty forthegrant? . . . . . . . . .o L. e oL Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefit contract? | | . . . L L L. .. e e e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ., ., . . ., .. . .
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | . D Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . ..
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) during the year?

Yes | No

5b

6b X

7b

Part VIli
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b} Title, and average

{c) Compensation

{d} Contributions to

{e) Expense account,

fe) Nome and address devoted 16 posiion omtor 03| and caiewed compensaton | _Other allowances
BANK OF AMERICA, N.A C0-TRUSTEE
114 W 47TH STREET, NY8-114-07-07, NEW YORK, NY 10036 1 86,922. -0- -0-
PATRICIA M DUNNINGTON C0-TRUSTEE
14 SUTTON PL S APT 9A, NEW YORK, NY 10022-3071 18 71,764. -0- -0-
IRENE de WATTEVILLE CO-TRUSTEE
749 N GRANADOS AVE, SOLANA BEACH, CA 92705-1220 20 71,764. -0- -0-
REBECCA CLAPP CO- TRUSTEE
5 ROCKPORT WOODS, ROCKPORT, ME 04856-5715 21 71,764. -0- -0-

2 Compensation of five highest-paid employees
"NONE."

{other than those included on line 1 - see instructions).

if none, enter

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contributionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

BIO089 L775 05/05/2019 13:49:52

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . .« v c ¢ v« e v vt i e L e e it e e e e » NONE
Form 990-PF (2018)
JSA
8E1460 1000
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13-6071886

Form 990-PF,(2018)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued) ‘
3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service {c¢) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services - . . . . .« v v v v o o s > NONE
Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of E
organizations and other beneficianies served, conferences convened, research papers produced, etc xpenses
1NONE ' ,
2
7
3
4
Part IX-B Summary of Program-Related Investments {see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1NONE 7
f
2

All other program-related investments See tnstructions

3NONE

Total. Add lines 1 through 3 . . . . . . o 0 i e i s i s et e e e e e e e e e e e e >

JSA

8E1465 1000

BIO089 L775 05/05/2019 13:49:52

form 990-PF (2018)

14 -



Form 990-PF (2018}

13-6071886

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see tnstructions.)

1 Fair market value of assets not used (or held for use} directly in carrying out charitable, etc.,
purposes: o
a Average monthly fair market value of SECUrItieS . . . . . . . . v i i vt e e e e e e e 1a 80,182,002.
b Average of monthlycash balances. . . . . . . . . o i v i i i it e e e e e 1b 1,373,280.
¢ Fair market value of all other assets {see INStrUCtIONS), . . . . . . v v v i v v e et e it e et 1c NONE
d Total (add lines 12,0, 8nd C) . . . v vt i i e e e e e 1d 81,555,282,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . . . ... ... ........ 1e L
2  Acquisition indebtedness applicable toline Tassets . . . . . . ... ..ot 2 NONE
3  Subtract line 2 fromline 1d. . .. ... ... e e e e e e e e e e e 3 81,555,282,
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSTIUCHIONS) . . L L o i o v i i e e et e et e e e e et e e e e e e e 4 1,223,329,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | 5 80,331,953.
6 Minimum investment return. Enter 5% ofline5 . . . .. . . . ... .. e 6 4,016,598.
Distributable Amount (see instructions) (Section 4942(j}(3) and ()){5) private operating foundations
and certain foreign organizations, check here p and do not complete this part.)
1 Mintmum investment return from Part X, ine 6 .« « v« v v v i v i e e e e e e e e e e 1 4,016,598.
2a Tax on investment income for 2018 from Part VI, lineb . . .. ... 2a 101,420,
b Income tax for 2018, (This does not include the tax from Part VI). . | 2b
€ ADAINES 288N 2D, . . . .ttt e e e e e e e e e e 2 101,420.
3 Distributable amount before adjustments. Subtract line 2¢c fromline 1. . .« . . v o v ot v ottt 3 3,915,178,
4 Recoveries of amounts treated as qualifying distnibutions. . . . . . . . . v vttt e e 4 NONE
5 Addlines 3 and d . . . . . .. e e e e e e e e e e e e e e e e e 5 3,915,178.
6 Deduction from distributable amount (see INStrUCtiONS) . . . . . . v v v v v vttt e 6 NONE
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XllI,
L= O S 7 3,915,178.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes-
a Expenses, contributions, gifts, etc - total from Part |, column (d),lne 26. . . . . .. ... ....... 1a 3,448,023.
b Program-related investments -total from Part IX-B. . . . . . . . . . . . o e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,,
91U g« T T-7=T- 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the-
a Suntability test (prior IRS approvalrequired) , . . . . . . . . .. ... e e e e 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . . . . i it i it e i i e e 3b NONE
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIl, ne 4 | 4 3,448,023.
5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b See INSITUCHIONS, . . . . . . . i it v et e et e ee e e 5 N/A
6 Adjusted qualifying distributions. Subtract ine5fromlned . . . . ... ... ... ... ...... 6 3,448,023,
Note: The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualhfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2018)
JSA
8E1470 1 000

BIO089 L775 05/05/2019 13:49:52



13-6071886

Form 990-PF (2018) - - - - - : . - © o Page9
Undistributed Income (see instructions) i
" ’ : {a) {b) (c) (d)
1 Distnbutable amount for 2018 rfrom Part XI,| - Corpus Years prior to 2017 2017 2018
NET o vee e e .. (REEEER ST G R NSRS 3,915,178.
2 Undistributed income, 1f any, as of the end of 2018 % i X ey ;%%%;&{ ?}%gﬁ ' : Sy ﬁa@%@
a Enteramount for2017 only, . . . .. ... .. |%& o o Zj:«pﬁ"&% x:;’& .;;; NONHE ER ,{?%&7
b TotTal for'pnor years 20 ,20 ,20 s %?:”%/&%f ‘;‘1‘{ %ﬁ%%ﬁ%»jﬁ&%@ﬁm ‘
3 Excess distributions carryover, If any, to 2018 [R5 aenie, R R e e
a From2013 . . . ... i NONE ¢ e
b From2014 . ... .. +___NONE S
¢ From2015 . .. ... . NONE |5 e
d From2016 . . . ... 70,979, o A
e From2017 ... ... NONE SR Clae % N
f Total of lines 3a throughe . . . .. e W%&%M%ﬁ?@%%m
4 Qualifying distributions -for 2018 from Part XII, | 3 - . sine ‘]

Inda > s 3,448,023,
Applied to 2017, but not more than hne 2a . . .

[

o

Apphed to undistributed income of prior years

. __NONE

{Election required - see instructions) . . . . . . . 2o Ve P

¢ Treated as distnbutions' out of corpus (Election . o %%g\%g{ ﬁ‘%?’” ﬁz%{ i ety

required - see instructions) ., ., . . ... ... - o et eb s N .
=7 R e | R T s S S R Sk -

d Applied to 2018 distributable amount, . . . . . R T 3,448,023. .

\ T T e e

* e Remaining amount distributed out of corpus. . . ) NONEW@&%@M @?ﬂ'@}%"% R %’Mﬁ’%ﬁﬁ@%&ﬁg

TR R R R 7 .

5 Excess distnbutions carryover applhed to 2018
(If an amount appears 1n column (d), the same
amount must be shown in column{a)) . . . . .

2 o
2|4
208 & o
G [

6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line §

[

-4

Prior vyears’ undistributed  income Subtract s

. lnedbfromhne2b, . . ...+ .. ......

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has |3
been 1ssued, or on*which the section 4942(a) |%
tax has been previously assessed . . . . . . . .

d Subtract line 6c from line 6b Taxable [¥

amount - See INSIrUCioNs . . . + + . . . . . . .

e Undistributed income for 2017 Subtract line R R
4a from fine 2a Taxable amount - see [S5izs¥iasay
INSIPUCHIONS  « & « v v v v o v w0 v s bt

f Un}dmnbuted ancome for 2018 Subtract lines
4d* and 5 from hne 1 This amount must be
distnbuted n2019. . . . . . . ...

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b{1){F} or 4942(g)(3)} (Elecion may be
required - see instructions) . . . . . . . . .. WT

8 Excess distributions carryover from 2013 not
applied on line 5 or ine 7 {see instructions) , . .

o e e et
9 Excess distributions carryover to 2019. SR e L\'“%giﬁ%sfwﬁ ji % <

%
A&
S
3

Subtract hnes 7 and 8 fromline6a . . . . . ..

10 Analysis of line 9 ) ¢
a Excess from 2014 . . . NONE
b Excese from 2015 ., . . NONE & rre
¢ Excess from 2016 . . . NONE [£5%%
d Excess fion 2017 . . . NONE |2
‘e Excess from 2018 . . . ; NONEJ
< o ‘ }
JSA ) '

8E1480 1000

BIO089 L775 05/05/2019 13:49:52 - - - ‘ 16 -



Form 990-PF (2018)

13-6071886

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

1a If the foundation has received a rubng or determination letter that it 1s a prnvate operating

doundation, and the ruling is effective for 2018, enter the date of the ruling

b Check box to indicate whether the foundation I1s a private operating foundation described In section

[ | as8203) or |

[ “a942()5)

2a Enter the lesser of the ad- Tax year

Prior 3 years

justed net income from Part

(a) 2018 {b) 2017

{c) 2016

d) 2015

(e) Total

| or the minimum investment
return from Part X for each
vearhsted. . . « « « . .

/

b 85%oflne2a. . . . . .

€ Quahfying distnbutions from Pant
X, ine 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct

of exemptactuvities « + « + .

€ Qualifying distributtons made
directly for active conduct of
exempt activities Subtract hne
2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
@ “Assets” alternative test - enter

(1) value of all assets. «+ « . /

(2) Value of assets guablying
under section
49420381, . . . .

b "Endowment* afternatve test
enter 2/3 of mimmum invest-
ment return shown in Part X,

line 6 for each year hsted , ,
€ "Support” alternative test - enter
(1) Total support other than
gross investment ncome
{interest, dwvidends, rents,
payments oOn  securities

loans ({section 512(al(5)),
orroyalties}. . . .« .

(2) Support  from  general
public and S or more
exempt organizations  as
provided in section 4942
OK3KBXM) . . .. L

(3) Largest amount of sup-
port from an exempt
organizations « « « +

/

7

{4) Grossinvestment income .

Part XV
any time during the year - see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation

before the close of any tax year {but only if they have contributed more than $5,000). (See section 507{d)(2} )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereban the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 12

b The form in which applications should be submitted and information and matenals they should include*

N/A

¢ Any submission deadlines:

N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors.
N/A

JSA
8E1490 1000

BIO089 L775 05/05/2019 13:49:52

Form 990-PF (2018)
17 -



13-6071886

Form 990-PF (2018) Page 1 1
:EZ® VA  Supplementary Information {continued)
3 . Grants and Contributions Paid During the Year or Approved for Future Payment
‘ Recipient "&f&?fﬂ; 'rse?ar:og:\ds.r‘:lpdl:gll Foundation Purpose of grant or
! f Amount
Name and address {home or business) any foundaton manager reamront contribution "
a Paid during the year
VARIOUS CHARITABLE ORGS SEE ATTACHED SCHEDULE CONTRIBUTION TO TAX EXEMPT
BANK OF AMERICA, N.A. NEW YORK NY 10036 N/A PC CHAR ORG 3,252,500,
}
{
I 3a 3,252,500,
b Approved for future payment
S
) T T S T A S N A N A S ST 3b
JSA ! - Form 990-PF (2018)
8E1491 1000
BIO089 L775 05/05/2019 13:49:52 18 -
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" Form 990-BF (2018)

13-6071886

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e}
a Related or exempt
Busm(easlcode Anss:;n! 5“,“5(,2‘ code ATY(IgLnt function income
Program service revenue {See instructions }
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments - . . . . >
Interest on savings and temporary cash investments -
Dividends and interest from secunties 14 1 1 200 ’ 182.
Net rental income or {loss) from real estate m— ‘ A — et o
a Debtfinanced property . . . . . . .. ..
b Not debt-financed property - . . . « . . .
Net rental income or {loss} from personal property
Other investment income . . + « « « - . . .
Gain or {loss) from sales of assets other than inventory| 18 3 ’ 991 L 793.
Net income or {loss} from special events
Gross profit or (loss) from sales of inventory . .
Other revenue a
b
c
d
e
Subtotal Add columns (b), {d), and {e) . . . . 5,191,975.
Total Add tine 12, columns (b), {d), and (@) « -« « « =« « o v v b e e e e e e e e e e e e e e e e e e 13 5,191,975.

13

(See worksheet in hine 13 instructions to verify calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income Is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
NOT APPLICABLE
J4SA Form 990-PF (2018)

8€1492 1000

BIO089 L775 05/05/2019 13

:49:52
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Form 990-PF (2018) 13-6071886

Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1

-Did the organization directly or indirectly engage in any of the following with any other organization described | Yes [ No
in section 501(c} (other than section 501(c}(3) organizations) or in section 527, relating to poltical :
organizations? i

a Transfers from the reporting foundation to a noncharitable exempt organization of* P R
(1) Cash - & o v e o e e e e e e e e e e e e e 1a(1) X
[2) Other @SSetS. - « o v v o i e e i e e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions’ U I
(1) Sales of assets to a noncharitable exempt organization. . . . . . - . .« . . . o L oo e 1b(1) X
{2) Purchases of assets from a nonchantable exempt organizatton. . . . . . . . . .. ... .. L oo, 1b(2) X
(3) Rental of facilities, equipment, Or Other @ssets. . . .« « ¢ v v vt v v v v it i s e e e e e e s 1b(3) X

"(4) Reimbursement arrangements . .« . . . - . .« - . . T T T . P e F 1Y) e e S
(5) Loans orloan guarantees . « « v vt vt e o u e e e e e e e e e e e e e e e e e e e e e s 1b{5}) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . .. ... L o000, 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . . ... ... .. ... ... 1c X

d If the answer to any of the above 15 "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amountinvolved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501{cM3}} orinsection 527?. . . . . . ... ... .. .. .. .. D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship

Undes penaliles of peruiy, | dedore thot | have exomined this relurn, mcluding aceompanymg schedules and stalwingints, and tu the Lest of my knowledge and behef, ot 15 tius,
correct, and complete Declaration of preparer {other than taxpayer) is based on all informatton of which preparer has any knowledge
. -
Slgn w ’ May the IRS discuss this return
H W\_Z l 05/05/2019 M.ANAGING DIR with the preparer shown below?
¥ ey
ere Signature of offickr or trustee Date Title See instructions Yes l:INo
BANK OF AMERICA, N.A.
Paid Print/Type preparer’s name Preparer’s signature Date Check i | PTIN
self-employed
Preparer Firm’s name » Firm's€IN_ D>

Use Only Firm'saddress P>

Phone no

JSA

Form 990-PF (2018)

8E1493 1000

BIO089 L775 05/05/2019 13:49:52
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UD SETH SPRAGUE EDUC & CHAR FDN 13-6071886

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

e mmm————

PRIOR YEAR INCOME ADJUSTMENT 8,532.

ROUNDING 5.
TOTAL 8,537.

STATEMENT 11

XD576 2000

~BIO089 L775 05/05/2019 13:49:52 34 -



|

UD SETH SPRAGUE EDUC & CHAR FDN '
FORM 99QPF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
BANK OF AMERICA, N.A.
E-MAIL ADDRESS: christine.l.o’donnell@ustrust.com

13-6071886

XD576 2000

BIO089 L775 05/05/2019 13:49:52

STATEMENT

35

12



