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com 990-PF by ‘" 'Return of Private Foundation Sy | —OMB No 1545-0052

Department of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
> Go to www.irs.gow/Form990PF for instructions and the latest information

2018

Open to Public Inspection’

For calendar year 2018 or tax year beginning

, 2018, and ending , 20

Name of foundation
SORQS ECONOMIC DEVELOPMENT FUND

A Employer identification number

13-3965896

Number and street (or P O box number if mail i1s not delivered to street address)

224

WEST 57TH ST., 9TH FLOOR

Room/suite B Telephone number (see mstructions)

(212) 548-0600

City or town, state or province, country, and ZIP or foreign postal code

NEW

YORK, NY 10019

G Check all that apply || Intial return

Final return
Address change

Name change computation

Initial return of a former public chanty | p , Foreign organizations, check here , . P> D
Amended return 2 Foreign organizations meeting the

85% test, check here and attach > |:|

H Check type of organization [}J Section 501(c)(3) exempt private foundation Q 2 £
D Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

If private foundation status was terminated I:,
under section 507(b){(1}(A} check here . >

| Far
end

N

market value of all assets at |J Accounting method lCash | )_<] Accrual F If the foundabon 1s n a 60-month termmnation

of year (from Part Il, col (c), line D Other (specify)
16) > $ 187,154,569. (Part |, column (d) must be on cash basis )

under section 507(b)(1)(B), check here , P l:,

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts In
column (a) (see instructions) )

(a) Revenue and
expenses per
books

{d) Disbursements
(b) Net investment (c) Adjusted net for charitable
Income Income purposes

Revenue

b Net rental income or (loss)

Contributions, gifts, grants etc received (attach schedule) .

60,463,704.

(cash basis only) \
{

Check P> if the foundation is not required to

attachSch B, , . . . . . .-, .
Interest on savings and temporary cash investments.

Diwvidends and interest from securities . . . .

Grossrents .« . . . . 4 . e h e e e e e e

Net gain or (loss) from sale of assets not on line 10

-5,296,684.

Gross sales price for all
assets on line 6a

Capital gain net income (from Part IV, line 2) ,

Net short-term captalgamn. . . 8\, . . ...
Income modifications . . . . . AN\ ...
Gross sales less returns

and allowances . . . . .

Less Cost of goods sold

Gross profit or (loss) (attach schedule) | , . .

-7,371,309.

1,015,045.

47,795,711.

1,015,045.

13
14
15
16a
b
c
17
18
19
20
21
22
23
24

Ei‘(péns‘es?[] 9

13
r%ihlsﬁativg

Operating an"ag'é\

25
26

0.

333,008.

333,008.

106,033.

106,033.

Other professional fees (attach schedule). [4]

«s 154,908.

o 187,882.

Interest . . . . .. oL oo o0

Sy

ar b

Taxes (attach schedule) (see instructions)[3].

. 14,658.

-
-

-

Depreciation (attach schedule) and aebletlon.
Oceupancy « v v v v v v v v v e

Travel, conferences, and meeting3 '

Printing and publications . , & . L. ..

2,171,176.

81,815.

Other expenses (attach schedule):?;.TCH‘.G. .
Total operating and admlnist;r:ét&i\\fé expenses.
Add lines 13 through 23. . . . ... .. ..

2,779,783.

708,738.

Contributions, gifts, grantspad . . . . . . .

Total exp and disbur Add hnes 24 and 25

0. 0, 708,738.

27
a
b
c

Subtract hne 26 from line 12

Excess of r over P and disb its

2,779,783,

45,015,928.

Net investment income (If negative, enter -0-)

Adjusted net income (if negative, enter -0-). .

1,015,045. !
i

Jsa For Paperwork Reduction Act Notice, see instructions.

8E1410 1 000

7247FV 2502

vV 18-7.

Form 990-PF (2018)

1F 1713290 jl‘['l-{/ .

C If exemption apphcation 1s > D \0
pending check here



Form 990-PF (2018)

' SOROS ECONOMIC DEVELOPMENT FUND

§3-3965896 Page 2

Attached schedules and amounts in the

m Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearting . . . . . ... ... ....... 5,581,460. 259,910. 259,910.
2 Savings and temporary cashinvestments . . . . .. ... ..
3  Accounts receivable » 358,868. -
Less allowance for doubtful accounts b 453,317. 358, 868. 358, 868.
4 Pledges recetvable 51,663,704. ]
Less allowance for doubtful accounts P> 51,663,704. 51,663,704.
5 Grantsrecevable. . . . . . . . 00 d e i e e
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7 Other notes and loans receivable (attach schedule) » d
Less allowance for doubtful accounts b
*3 8 Inventoriesforsaleoruse. . . . « v v vt v v i 0 e e ..
3 9 Prepaid expenses anddeferredcharges . . . . . . . .. ... 36,562. 36,562.
<|10a Investments - U S and state government obhgations (attach schedule). .
b Investments - corporate stock (attach schedule) , . , . ., ., .
c Investments - corporate bonds (attach schedule), , . ., . . . .
T et b "o > }
Less accumulated depreciation P
(attach schedule)
12 Investments - mortgageloans. . . . . . . .. .. L0
13 Investments - other (attach schedule) , . . .. .. ... ...
e > |
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P ATCH 7 ) 136,059,431. 134,835,525. 134,835,525.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,iteml!) , ., . . ... . ... .. 142,094,208. 187,154,569. 187,154,569.
17  Accounts payable and accruedexpenses . ., . . ... ... . 642,087. 107,714. |
18 Grantspayable. . . . .. ... .. ... ... 0, ]
3 19 Deferredrevenue. . . . . v v v v v v v o e v st e e e I
g 20 Loans from officers, dwectors, trustees, and other disqualfied persons, . |
% 21 Mortgages and other notes payable (attach schedule) , ., ., . . ]
=|22  Other liabilities (describe P ATCH 8 ) 10,618. 565,410. |
23 Total habilities (add lines 17 through22) . . . . ... ... . 652,705. 673,124.
Foundations that follow SFAS 117, check here, , . . PILI
8 and complete lines 24 through 26, and lines 30 and 31.
é 24 Unrestricted . . . . . . . 0 L. e e e e e e 141,441,503. 134,817,741.
g 25 Temporanlyrestnicted . . . . .. .. 00000l |
o|26 Permanentlyrestncted . . . . .. .. oL 51,663,704. ]
g Foundations that do not follow SFAS 117, check here P D
‘: and complete lines 27 through 31.
: 27 Capital stock, trust principal, or currentfunds . . . . . . ...
5 28 Paid-in or capital surplus, or land, bldg , and equipment fund, . . . . . I
3 29 Retained earnings, accumulated income, endowment, or other funds | |
::.; 30 Total net assets or fund balances (see instructions), , ., . . . 141,441,503. 186,481,445. |
2|31 Total labiities and net assets/fund balances (see
INSETUCHIONS) + v v+ o v v e v e e m e e b v e v s e v m o a 142,094,208. 187,154,569.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported ON Prior years return). . . . . .. .. ... 1 141,441,503.
2 Enteramountfrom Part |, Ine 27a, . . . . . . . . . i i ittt it e e e e e e e e 2 45,015,928.
3 Other increases not included In line 2 (temize) » ATCH 9 3 24,014.
4 Addiines 1, 2, and 3 . . . . .. e e e e e e e e e e e e e e e e e 4 186,481, 445.
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ne 30..-. . .-| 6-| - 186,481,445..
Form 990-PF (2018)
JSA

8E1420 1 000

7247FV 2502

vV 18-7.1F

1713290



‘ SOROS ECONOMIC DEVELOPMENT FUND

'_3—3965896

Form 990-PF (2018) Page 3
XTI Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, g‘gg::’;g (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) S-_%’;ﬁ’;ﬁx mo , day, yr) (mo, day, yr)

1a SEE PART IV SCHEDULE

b
C
d
€
T oo s s oo
a
b
[+
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(1) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col (), /f any

{l) Gamns (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o Q|0 (o)

2 Capital gain net Income or (net capital loss)

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, line 7 }

3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (¢) See instructions

Partl, lne 8 . . . . . . . . . i e e e e e e e e e e e e e e e e

-5,585,038.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

Base pe(zz))d years ) c) Dlstrlbt(::l)on ratio
Catendar year (or tax year beginning n) Adjusted qualifying distributions Net value of noncharnitable-use assets (col (b) divided by col (c))
2017 21,017,852. 3,396,941. 6.187288
2016 26,066,370. 3,327,975. 7.832502
2015 42,816,490. 2,540,676. 16.852401
2014 32,114, 711. 230,849,619. 0.139115
2013 18,405,032. 206,687,501. 0.089048
2 Totalofline 1, column(d) . . . . .. ... . ... ..ttt 2 31.100354
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence If less than 5 years . . . . . . . . 3 6.220071
4  Enter the net value of noncharitable-use assets for 2018 from Part X, ne5 . . . ... ... 4 2,081,677.
5 Multiply line 4 by line 3. . . . . . . i i it s e e e e e e e e e 5 12,948,179.
6 Enter 1% of net investment income (1% of Part|,ine27b). . . . . . .. ... .. ... ... 6 10,150.
7 ADAINES 5 and B. . . . . e e e 7 12,958,329.
8 Enter qualfying distributions from Part XII, line 4 8 17,812,594.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

JSA
8E1430 1000
7247FV 2502

vV 18-7.1F

1713290

Form 990-PF (2018)




2018 FORM 990-PF . SOROS ECONOMIC DEVELOPMENT FUND

FORM 990-PF - PART IV

l3—3965896

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
o]
Kind of Property Description 2 acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
GN BANK VAR VAR
-5296684.
PARTNERSHIPS VAR VAR
-288,354.
TOTAL GAIN(LOSS) v v ittt ettt e e e e e e e e e e e e e e e e e e e e e e et e e eiea -5585038.
JSA
8E1730 1 000
7247FV 2502 V 18-7.1F 1713290




Form 990-PF (2018) ‘ SOROS ECONOMIC DEVELOPMENT FUND Q—3965896 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > I_I and enter “N/A"online1 , , , !
Date of ruling or determination letter {attach copy of letter if necessary - see instructions) e | s e - _j
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 10,150.
here P andenter 1% of Part 1, INe27b . . . . . . vttt '
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of . e e e e _
Part |, hne 12, co!l (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter 0-) 2
3 AAINES 18N 2. L L ittt e it e e e e e e e e e e e 3 10,150.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0
5 Tax based on investment income Subtract line 4 fromline 3 If zeroorless,enter-0- , , . . .. ....... 5 10,150.
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018, , . . [ 6a 33,266.
b Exempt foreign organizations - tax withheld atsource, , , . . .. ... ... 6b |
¢ Tax paid with application for extension of time to file (Form 8868), , , . . . . 6c l
d Backup withholding erroneously withheld , . . . . . .. ... . ... ... 6d N D - .. _J
7 Total credits and payments AddlinesBathrough6d . . . . . . ¢ . v v 0 v i it v i it i e e e e 7 33,266.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached . . , . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed ., . . . . . . . . . . .+ v «. > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpad , , | ., . . .. .. »| 10 23,11s6.
11 Enter the amount of ine 10 to be Credited to 2019 estimated tax P> 23,116. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political CampaIgn? . . . . . i v v v e e e e h e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 durning the year (either directly or indirectly) for political purposes? See the
INStrUCtions fOr the defINIION . . . v v v v v v v e e et e e v e e et et e et e e 1b X
If the answer I1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals ’
published or distributed by the foundation in connection with the activities IO .I
¢ Did the foundation file Form 1120-POL forthisyear? , . . . . ... ... L 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year !
(1) On the foundation P $ 0. (2) On foundation managers P § 0. \
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed .
on foundation managers P $ 0. I I
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , _ ., . , . . ... ... .. 2 X
If "Yes," attach a detailed description of the activities :
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles - .
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , ., ., ., ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? , . . . . . .. . . . . .. .. 4a
b If "Yes,” has it filed a tax return on Form 990-T forthis year? , |, . . . . . . . i i v 4 vt e s e s o o o s o o s oo s nw 4b N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . , . . . . ... ... .. ... 5 X
If "Yes," attach the statement required by General Instruction T :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either ‘
® By language In the governing instrument, or }
e By state legislation that effectively amends the governing instrument so that no mandatory directions that | . [ I
conflict with the state law remain In the governing instrument?. . . . . . . . . ¢ 0 it b i i i e e e e e e e e e e X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t Is registered See instructions P
DE, NY,
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General |___. | . RN
(or designate) of each state as required by General Instruction G?If "No," attach explanation | , ., ., . . .. .. ....... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or — - .
4942())(5) for calendar year 2018 or the tax year beginning in 2018? See the instructions for Part XIV If “Yes'
complete Part XIV | | L . L i i e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting their
NAaMeSs and A0ATESSES . =« w v o« 4w w4 e b e e e e e e e e e e e e s e x e e e e a s s e e e e e = e s s s e e e e e s 10 X
Form 990-PF {2u18)
JSA

8E1440 1 000

7247FV 2502 vV 18-7.1F 1713290




Form 990-PF (2018) ‘ SOROS ECONOMIC DEVELOPMENT FUND .3-3965896 Page 5
Statements Regarding Activities (continued)
Yes | No
11 At any time during the year, did the foundation, directly or Indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule Seenstructions , . , . . . . . . . . . . .. ... ATCH 10 = [11 ]| X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement Seenstructions | | . ., . . . . . . . . . . .. e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P WWW . SEDFNY . ORG
14 The books are in care of p JAMES BEAVER Telephoneno P (212)547-6967
Located at p224 WEST 57TH ST., 9TH FLOOR NEW YORK, NY ZIP+4 p 10019
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - check here. . . . . . .. .. .. bl_,
and enter the amount of tax-exempt interest recewved or accrueddurningtheyear. . . . . . ... .. .. ..... Pl 15 | N/A
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeign country?, . . . . . . . i i it i h e e e e e e e e e e e 16 | X
See the Instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country po MAURITIUS
BN statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .. ... D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErSON? |, . . . & i it e e e e e e e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . . ... Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . .. .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for
the benefit or use of adisqualified person)?, . . . . . v . v v v v e b b s e e s e s e e D Yes No
(6) Agree to pay money or property to a government official? ' (Exception. Check "No" if the )
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ), . . .. ... ... ... ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance? Seeinstructions . . « + .« ¢ L o 00 e 0 e 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . . ... ... .. | 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20182 , . . . . . . . v i 4 i i i e et e e e e e e e ic X
2 Taxes on faillure to distribute Income (section 4842) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and -
6e, Part XIll) for tax year(s) beginning before 20187, . . . . . . . . . .t i it e e e e e e Yes @ No
If "Yes," bist the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years Iisted, answer "No" and attach statement-see nstructions ) |, . . . . . . . . . . . . . i e e e e e e e e e e 2b N/AA
c If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here
> , . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . . i i i i i e s e e e e e e e e e e e e e s Yes @NO
b If "Yes," did 1t have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings n2018 ), . . . . . .. ... ..... e e e e e e e e e e e e e 3b NYA
4a Did the foundation invest during the year any amount In a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its I
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 201827 | 4b X

Form 990-PF (2018)

JSA

8E 1450 1 000
7247FV 2502 V 18-7.1F 1713290



Form 990-PF (2018) . SOROS ECONOMIC DEVELOPMENT FUND .3—3965896 Page 6 ,
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,

........................ Yes No

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . .. ... Yes No

directly or indirectly, any voter registration drive?

(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 4945(d)(4)(A)? See instructions Yes I:] No

(5) Provide for any purpose other than religious, charitable, scientific, terary, or educational

................ DYes No

purposes, or for the prevention of cruelty to children or animals?

b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described n [ PR U |
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions, |, , . . . ... ... s5b X
Organizations relying on a current notice regarding disaster assistance, checkhere , . . ., . . . . . . . v . v v v o » D

c If the answer I1s "Yes" to question 5a(4), does the foundation clam exemption from the tax ’
because it maintained expenditure responsibility forthegrant? , . . . . . .. .. ... ... ... Yes D No [
If "Yes," attach the statement required by Regulations section 53 4945-5(d) ATCH 11

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums f
onapersonal benefitcontract? | ., L. L e e \:] Yes No R I
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?., , , . . A 6b X
If “Yes" to 6b, file Form 8870 i
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | l:l Yes No N R P
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?, . . . .. .. .. 7b NAA
8 Is the foundation subject to the section 4360 tax on payment(s) of more than $1,000,000 in |
remuneration or excess parachute payment(s) duning theyear? , , . ., . . ., ... ... ..... D Yes No l
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
b} Title, and average c) Compensation d) Contributions to
() Name and ares it | CindRE” | aweetadie | ClRgmn
ATCH 12 0. 0. 6,923.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter-
"NONE."

(d) Contributions to

employee benefit (e) Expense account,
plans and deferred other allowances

compensation

(b) Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation
devoted to position

NONE

Total number of other employees paid over $50,000. .« . v v v v v v v v i b i i e e e e e .. » NONE
Form 990-PF (2018)

JSA
8E 1460 1 000
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‘ SOROS ECONOMIC DEVELOPMENT FUND Q-3965896

Form 890-PF (2018)

Page 7

GEAYIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

ATCH 13

307,559.
Total number of others receving over $50,000 for professionalservices . . . . . . . .« o v v v v v v v vt o > 0
Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc Bxpenses
1_N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
1 NOMOU JORDAN FUND: PROVIDES SME LOANS AND TECHNICAL
ASSISTANCE VIA BUSINESS SUPPORT TO INVESTEES TO INCREASE
OUTREACH TO REFUGEE OWNED AND/OR REFUGEE EMPLOYING BUSINESSE 1,260,000.
2 SELECT AFRICA: INVESTMENT TO FINANCIAL INSTITUTION IN KENYA
TO ISSUE LOANS TO EMPLOYEES OF THE KENYAN GOVERNMENT, OR
OTHER LOW-INCOME PERSONS FOR HOME IMPROVEMENT. 1,000,000.
All other program-related investments See instructions
3
ATCH 14
3,948,856.
Total. Add Itnes 1through 3. . . . . . . 0 i i s e e e s e e i e e e e e e e e e e e e » 6,208,856.

JHA

8E1465 1 000

7247FV 2502 V 18-7.1F 1713290

Form 990-PF (2018)



‘ SOROS ECONOMIC DEVELOPMENT FUND

Q—3965896

Form 990-PF (2018) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly far market value of securtties, . . . . . . . . ... . . 0 e e e e 1a
b Average of monthly cashbalances. . . . v v v v v v i e et e e e e e e e e e e e e e 1b 2,113,378.
¢ Fair market value of all other assets (see instructions), , . . . .. ... ... ... ... 0. c..... 1c
d Total (add Ines 12,5, aNA C) . . . . oo v v ettt et e e 1d 2,113,378.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , . ., . . ... ... ... ... ... | 1e
2 Acquisition Indebtedness applicabletoline 1assets _ , . . . .. .. ... ... .0 uieuerwn.. 2
3 Subtracthine 2from line 1d. . . . . .. ittt et e e e e e e e e e 3 2,113,378.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSHTUCHIONS) . L L o s s e e e e e e e e e e e e e e e e e 4 31,701.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andon Part V,lne 4 | 5 2,081,677.
6 Minimum investment return. Enter5%oflne 5 . . . . . . . ... ... ... .. ... ... 6 104,084.
Distributable Amount (see instructions) (Section 4942(})(3) and (J)(5) private operating foundations
and certain foreign organizations, check here >|:| and do not complete this part )
1 Minimum investment returnfrom Part X, in@ 6. . . . & v v v v i it e e e e e e 1 104,084.
2a Taxon investment income for 2018 from Part VI, lne5 . . . . . .. 2a 10,150.
b Income tax for 2018 (This does not include the tax from Part Vi), . | 2b
C AddINEs 23 and 2D, . . . v i e e e e e e e e e e e e 2¢c 10,150.
3 Distributable amount before adjustments Subtractine 2cfromiine 1. « v v v v v v v v v o v v e v o 3 93,934.
4 Recoveries of amounts treated as qualifying distrbutions. . . . . . . . . . ..ttt 4 750,000.
5 Addlines 3and 4 . . . . ... ... e e e e e e e e e 5 843,934.
6 Deduction from distributable amount (see instructions). . . . . . . . .. .. .. . e e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIli,
LT PPt 7 843,934.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d),lne26. . . . . ... ... ...... 1a 708, 738.
b Program-related investments -totalfrom Part IX-B. . . . . . .. ... ... ... . ... 1b 6,208,856.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUMPOSES, | o v ¢ e v v v vt e e e e et e e e et e e e e e e e e 2 10,8595,000.
3 Amounts set aside for specific charitable projects that satisfy the
a Suttability test (prior IRS approvalrequired) . . . ., . . .. . . ... ... e 3a
b Cash distribution test (attach the required schedule) . . . . . . ... ... ... ... . .ue.nu.. 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, line 4 | 4 17,812,594.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See nstructions, . , . . . . . . . . 0 0 v i e o 5 10,150.
6 Adjusted qualifying distributions. Subtract ine 5fromlne4 . .. ... ... ... ... ....... 6 17,802,444.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2018)
JSA
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. SOROS ECONOMIC DEVELOPMENT FUND

Form 990-PF (2018)

Part-XIl

t

.3-3965896

Page 9

Undistributed Income (see instructions)

Distributable amount for 2018 from Part XI,
INe7 . v i i e e e e e e e e
Undistributed income, If any, as of the end of 2018
Enter amount for 2017only_ _ ., . .. ... ..
Total for prior years 20 16 20 15 20 14

- -

(a)

Corpus

(b)
Years prior to 2017

{c)
2017

(d)
2018

843,934.

Excess distributions carryover, if any, to 2018
From2013 ... ... 3,568,410.

From 2014 . ... .. 4,882,818.

From 2015 . . .. .. 6,044,025,

From2016 ... ...

From 2017 1,245,394.

- 0 QO o0 T

Total of lines 3athroughe . . . .. ... ...

Qualbfying distributions for 2018 from Part XIi,
Ined » $ 17,812,594.

a Appled to 2017, but not more than ine2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions)., ., . . . ..

c Treated as distributions out of corpus (Election
required - see instructions)

-8

Applied to 2018 distributable amount, . . . . .

Remaining amount distributed out of corpus. . .
Excess distributions carryover applied to 2018
(If an amount appears in column (d), the same
amount must be shownincolumn(a)) . . . . .

[

Enter the net total of each column as
indicat‘ed below:

Corpus Add hnes 3f, 4c, and 4e Subtract line 5

Prior years' undistributed income Subtract
lnedbfromline2b. . . .. ... .......
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..

o o

o

d Subtract lne 6c from lne 6b Taxable
amount - seenstructions . . . . ... ... L

Undistributed income for 2017 Subtract line
4a from lne 2a Taxable amount - see
instructions . .« . .00 e e s e

f Undistributed income for 2018 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2019. . . .. ... ... .. ..

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be

15,740,647.

843,934.

16,968,660.

32,709,307.

!
|
f
1
|

required - see instructions) , EXHIBIT3 | | 8.800,000.
8 Excess distributions carryover from 2013 not
applied on line 5 or line 7 (see instructions) | _ |
9 Excess distributions carryover to 2019.
Subtract ines 7 and 8 fromline6a . . . .. . . 23.909,307.
10 Analysis of ine 9
a Excess from 2014 ., ., .,
b Excess from 2015 , | . 2, 695,253.
c Excess from 2016 , . .
d Excess from 2017 , . . 1,245,394.
e Excess from2018 . . . 16,968,660.
Form 990-PF (2018)
JSA
BE1480 1 000
7247FV 2502 V 18-7.1F 1713290




Form 990-PF (2018) . SOROS ECONOMIC DEVELOPMENT FUND .3-3965896 page 10 ,

EISPA'R Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE”
1a If the foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling 1s effective for 2018, enterthedateoftheruing. . . . . . . . . ... .. |
b Check box to indicate whether the foundation 1s a private operating foundation described in section 4942())(3) or ,l{ 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years
|7 (e} Total
Justed net income from Part (a) 2018 (b) 2017 (c) 2016 (d) 2015 /

| or the minimum investment
return from Part X for each
yearhsted., . . . . . . .

b 85% offne2a. . . . . . )
C Qualfying distnbutions from Part /

XIt, line 4 for each year histed Pl

d Amounts included in line 2c not
used directly for active conduct
of exemptactvites . . . . .

€ Qualfying distributions made

directly for active conduct of

exempt activities Subtract line

2dfromlne2¢c , . . . , . e

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test - enter
(1) valueofall assets. . . .
(2) value of assets qualifying

under section
4942(0)(3)(B)()

b “Endowment” alternative test-
enter 2/3 of minimum nvest-

ment return shown in Part X,
line 6 for each year listed , . .

€ ‘Support” alternative test - enter

(1) Total support other than

: gross nvestment ncome
(interest, dimdends rents

payments on secur?a(

i loans (section 512(3)(5)),
} or royalties), e e .
} (2) Support fro) general
public and/5 or more

exempt gdrganizations as
in section 4942

0
(3) Margest amount of sup-
|
|
|
|
\
|
|

port from an exempt
organization. . . . . .

(4) Gross investment income .

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or emall address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

52490 1000 Form 990-PF (2018)
7247FV 2502 vV 18-7.1F 1713290




. SOROS ECONOMIC DEVELOPMENT FUND .3-3965896

Form 990-PF (2018) Page 11
FIsPAM  Supplementary Information (confinued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reciptent 1s an individual
Recipient show any relationship to Fg;r;g:tgn Purpose of grant or Amount
N d add h or business any foundation manager contribution
ame and address (home or bu ) or substantial contrbutor rectpient
a Paid during the year
\
]
\
|
]
\
\
|
LS € | S T T T S T U PR > 3a
b Approved for future payment
L) | R A A N AT R » 3b
JSA Form 990-PF (2018)

BE 1491 1 000

7247FV 2502 vV 18-7.1F 1713290




‘ SOROS ECONOMIC DEVELOPMENT FUND

Form 990-PF (2018)

;

03—3965896

Page 12

Analysis of Income-Producing Activities

‘ Enter gross amounts unless otherwise indicated

1

D AW N

- 0w O N O

-

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

()

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

- 0o o o U

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments .
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financedproperty . . . . . . .. ..
b Not debt-financed property . . . . . . ..
Net rental income or (loss) from personal property
Other investmentincome . . . ... .. ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events . . -
Gross profit or (loss) from sales of inventory . .
Other revenue a

18

-5,296,684.

b  ATCH 15

-1,105,579.

-6,265,730.

c

d

e

Subtotal Add columns (b), (d), and (e) . . . .

-6,402,263.

-6,265,730.

Total. Add line 12, columns (b), (d), and (). . - + = & & v & v v vt e e e e e e e e e e e e e e 13

-12,667,993.

Relationship of Activities to the Accomplishment of Exempt Purposes

|
|
|
|
|
|
|
|
|
|
|
|
(See worksheet in line 13 instructions to verify calculations )
|
|
\
\
|
|
|
|
|
|
|

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
11 $-7,668,267 REPRESENTS INCOME/(LOSS) FROM PROGRAM-RELATED
INVESTMENTS USING THE EQUITY METHOD OF ACCOUNTING.
11
$1,402,537 REPRESENTS INVESTMENT INCOME FROM
PROGRAM-RELATED INVESTMENTS (PRIS) .$64,772.85 FROM
ROGRAM-RELATED INVESTMENTS, $82,288 FROM PRI LOANS INTEREST
INCOME, $ 1,255,476 FROM DIVIDEND INCOME.
|
f
JSA Form 990-PF (2018)

8E 1492 1 000

7247FV 2502

vV 18-7.1F
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5896

Page 13

Form 980-PF I2018) SOROS ECONOMIC DEVELOPMENT FUND 13-396

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

Did the organization directly or indirectly engage 1n any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to pobtical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. . o v it e e e e e e e e e e e e e e e e e e e e e e e e e e e e
(2) Otherassets. . . . . o . i it e e e e e e e e e e e e e e
b Other transactions
(1) Sales of assets to a noncharitable exempt organizaton. . . . . . e e e e e e e e e e e e e e e e
(2) Purchases of assets from a nonchartable exemptorganization. . . . . . . . ... ... .. e e e e
(3) Rental of facilities, equipment, orotherassets. . . . . . . . . 0 i i i i it e e e e e e e
(4) Reimbursement arrangements . . . . . e e e e e e e e e e e e e e e e e e e
(S) Loans orloanguarantees. . . . . v v v v v v v i e a . e e e e e e e e e e e
(6) Performance of services or membership or fundraisingsolictations . . . . . . .. v . v i i v i e .
¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees. . . . .. . .. e e e e e e

Yes ;| No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3} X
1b(4) X
1b(5) X
1b(6) X
1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount nvolved (¢} Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) (other than section 501{c)(3))orinsection 527?. . . . . . . . . . o o it u e D Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Descriplion of relationship

S D\t Reo— | ufis/ia P Truseaer [ o o o

Here

correct, and of prep (other than taxpayer) 1s based on all information of which preparer has any knowledge

Under penalties of per‘um | declare that | have examined lhis retum, induding accompanying schedules and statements, and to the best of my knowledge and behef, it 1s lrue,

Slg@ure of officer or trustee Date Title See instruclions Yes No
A Pnnt/Type preparer's name Preparer's signature Date Check]_l if | PTIN
Paid MARGARET A BRADSHAW 4. Buochblou | 11/13/2019]seitempioyed | P00501222
Preparer ¢ o oame  p KPMG LLP 5 Fum'sEIN_B 13-5565207
Use Only | rm'saddress # 8350 BROAD STREET, SUITE 900
MCLEAN, VA 22102 Phone no 703-286-8000
Form 990-PF (2018)

JSA

BE1493 1 000
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Schedule B Schedule of Contributors OMB No 1545-0047
{Form 990, 990-EZ,

g';g:r?r:::t) of the Treasu » Attach to Form 990, Form 990-EZ, or Form 990-PF. 3 2@1 8
|m§ma| Revenue Service v » Go to www.irs.gov/Form990 for the latest information.

Name of the organization
SOROS ECONOMIC DEVELOPMENT FUND

13-3965896
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ D 501(c)( } (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
E’ 527 political organization
Form 990-PF 501(c)(3) exempt private foundation /
|:| 4947(a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation
Check If your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

[]

[

For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(w1), that checked Schedule A (Form 990 or 990-EZ), Part I, ine
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part Vi, ine 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Il

For an orgamization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charntable, scientific,
Iterary, or educational purposes, or for the prevention of cruelty to children or amimals Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), I, and Ili

For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box s checked, enter here the total contributions that were received
during the year for an exclusively religious, chantable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year , , . . ...... T >3

Employer identification number

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,

990-EZ, or 930-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its

Form 990

-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 930-PF)

For Paperw

JSA

8E1251 1000
72

ork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2018}

47FV 2502 vV 18-7.1F 1713290



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

SOROS ECONOMIC DEVELOPMENT FUND

Employer identification number
13-3965896

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed.

(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 FOUNDATION TO PROMOTE OPEN SOCIETY Person
Payroll
224 WEST 57TH STREET S 60,463,704. Noncash
(Complete Part Il for
NEW YORK, NY 10019 noncash contributions }
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Ii for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
‘ Person
Payroll
$ Noncash
; (Complete Part Il for
' noncash contributions )
| (a) (b) (c) (d)
‘ No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il for
noncash contributions )
| (a) (b) (c) (d)
‘ No. Name, address, and ZIP + 4 Total contributions Type of contribution
| Person
| Payroll
| $ Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
9 Noncash
(Complete Part Il for
noncash contributions )
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

8E1253 1 000

7247FV 2502

vV 18-7.1F 1713290



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organizaton =~ SOROS ECONOMIC DEVELOPMENT FUND

Employer identification number
13-3965896

m Noncash Property (see instructions) Use duplicate copies of Part Il if additional space I1s needed

(a) No. (b) (c) (d)

from Description of noncash property given FMV (or estimate) Date received

Part | P property 9 (See instructions )
$

(a) No. (c)

from D iption of or(:c):)ash operty gi FMV (or estimate) Dat by ived

Part | escription of n property given (See instructions ) ate receive
$

(a) No. (c)

from D intion of n ,(,b) h property given FMV (or estimate) Dat (d) ived

Part | escription of noncash property give (See instructions ) ate receive
$

(a) No. (c)

from D ipti § (b) sh property given FMV (or estimate) Dat (d) ived

Part | escription of noncash property g (See instructions ) ate receive
$

{a) No. (c)

from Descripti f (b) h property given FMV (or estimate) Dat r(d) ived

Part | escription of noncash property g (See instructions ) e receive
$

(a) No. (c)

from D iti P (b) h tv given FMV (or estimate) Dat (d ived

Part | escription of noncash property gi (See Instructions ) ate receiv
$

JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2018)
B8E1254 1 000
7247FV 2502 vV 18-7.1F 1713290




Schedule B (Form 990, 990-EZ, or 9!—PF) (2018) Mage 4

Name of organization SORQOS ECONOMIC DEVELOPMEI\?T FUND Employer identification number
13-3965896
m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part lll, enter the total of exclusively religious, charitable, etc
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) > $
‘ Use duplicate copies of Part Il f additional space is needed.

(a) No.
‘ from (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
1 Part |
|
| (e) Transfer of gift
‘ Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
\
|
| (a) No
| lS.rortnI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
‘ ar
i
‘ (e) Transfer of gift
‘ Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
|
|
\
| (a) No.
| from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
; Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
from (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
Part |
(e} Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2018)
8E1255 1 000

7247FV 2502 vV 18-7.1F 1713290




T LNIWHOVLLY

06CETLT

"G%0 G101 "60¢ 'TLE L-
"Z6V'L8E-
"88G €T
"L9T'6CTT T-
"L9Z2'899'L-
TLES'ZOV'T TLES'TOR'T
HNODNT S300d ddd
INAWLSIANI SHSNAIXH
) LAN ANy
ANNIATA

T INIWHOVYLLY

968G96¢-¢T1

dd-066 WIO4

dT°L-8T A 2082 NJLDZL

STYIOL

SSOT dIHSYANLIY

HWNOONI ¥HHLO

SNOILOVSNVYAL ADNITIND NDIHHOA NO SSOT
JHILSHANI 40 NIVD ALINOH

JWOONI INHWLSHANI JdHIYTHI WYdD0dd
NOILAIdDSHA

dWODNI ¥HHLO - I I1¥v¥d ‘Ad066 WO

810¢C aNNd INIWJOTIAEA DIWCNODHE SOd0S



¢ LNAWHOVLLY

06CETILT AT L-8T A

20SZ AdLvCL

SHHA TYDHAT

NOILdIHOSHA

"8007¢€€E€E "800 °€€¢E STY.LOL
"800°€€E "800°¢€€e
SHSOd¥Nd HWODNT HNODNTI S200d ¥dd
dTIYLIYVYHD LHIN LNHNLSHANT SHSNHdXH
aarsnrav LAN anNv
HOANIATYT
SHHA TYDHT
Z ILNHWHOVILY
9683596¢€-¢T dd-066 WIO4 8TOC

- I 1¥¥d ‘44066 W04

aNNd LNIWdOTIAHA DIWCNODE SOd0S




£ LNIWHOVLLY

06CETLT dT°L-8T A 20SC AdLDZL

"€€0790T "€E€0790T STIYLOL

"€€0'90T "€€0'90T SHHd ONILNNODDVY
Sd50ddnNd HWODNI JWOONT 510049 ¥dd NOILdI¥DSHd

dTIYLIYVYHD LdN LNHNLSHANT SHSNHdXH

aarsneray LAIN anNv

HNANIAHS

SHEA ONIINNODDY - I I¥¥d ‘Ad066 WIOA
£ ILNHWHOV.LILY

963596¢-¢€1 dd-066 WI0O4 8T10<C anNng INFWdOTHAHA DIWCNODHE S0d0S




¥ ILNEWHOV.LLY

"Z387L8BT

‘oL
"908'L8T

5d50d4d0d
dTIYLIYVHO

¥ LNIWHOVYLILY

968596¢-¢T

06CETLT dT°L-8T A 20SC AdLvCL

"806 "¥ST STYIOL
"TEVZE- LNHNIHEIDOY dOIAFHS - SLIAHENIL
Sddd TUNOISSHAOYd ¥HAHLO
"6€£€’'L8T 5334 DNILTNSNOD
5200d ¥4dd NOIIdI¥DSsHA
SHSNHdXH
aN¥
JOANIATAT

SHIA TYNOISSHAONd ¥YHHIO - I I¥¥d '4d066 W04

dd-066 W04 810C aNNd ININJOTHAEA DIWONODH SOd0S




2018 FORM 990-PF ‘ SOROS ECONOMIC

FORM 990PF, PART I - TAXES

DESCRIPTION

FEDERAL EXCISE TAXES

TOTALS

7247FV 2502

DEVELOPMENT FUND 13-3965896

ATTACHMENT 5

REVENUE

EXPENSES

AND

PER BOOKS

14,658.

14,658.

vV 18-7.1F

1713290
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2018 FORM 990-PF ’ SOROS ECONOMIC DEVELOPMENT FUND

FORM S990PF, PART II - OTHER LIABILITIES

DESCRIPTION

DUE TO AFFILIATE

DUE TO NON-AFFILIATES

ACCRUED POST RETIREMENT MEDICAL
DEFERRED COMPENSATION PLAN PAY

7247FV 2502

vV 18-7.1F

TOTALS

13-3965896

ATTACHMENT 8

BEGINNING ENDING
BOOK VALUE BOOK VALUE
10,019. 7,775.
42,240.
515,395.
599.
10,618. 565,410,
1713290



2018 FORM 990-PF ' SOROS ECONOMIC DEVELOPMENT FUND

13-3965896

ATTACHMENT S

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION

FOREIGN CURRENCY TRANSLATION GAINS

7247FV 2502

TOTAL

vV 18-7.1F

AMOUNT

24,014.

24,014.

1713290



2018 FORM 990-PF . SOROS ECONOMIC DEVELOPMENT FUND / 13-3965896

ATTACHMENT 10

FORM 990PF, PART VII-A, LINE 11A-TRANSFERS TO CONTROLLED ENTITY STATEMENT

TOTAL AMOUNT 10,895,000.
CONTROLLED ENTITY'S NAME: ASPADA INVESTMENT COMPANY

CONTROLLED ENTITY'S ADDRESS: LEVEL 3, ALEXANDER HOUSE 35

CITY, STATE & ZIP: CYBERCITY EBENE MAURITIUS

EIN: 99-99999999

TRANSFER AMOUNT: 10,895,000.

EXPLANATION OF TRANSFER TO CONTROLLED ENTITY:
TRANSFER TO AND NO TRANSFER FROM. IS NOT AN EXCESS BUSINESS HOLDING

7247FV 2502 vV 18-7.1F 1713290



2018 FORM 990-PF . SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

ATTACHMENT 11

FORM S90PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME: SEE EXHIBIT 2
GRANTEE'S ADDRESS:

CITY, STATE & ZIP:

GRANT DATE:

GRANT AMOUNT:

GRANT PURPOSE:

AMOUNT EXPENDED:

ANY DIVERSION? NO
DATES OF REPORTS:
VERIFICATION DATE:
RESULTS OF VERIFICATION:

7247FV 2502 V 18-7.1F 1713290
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2018 FORM 990-PF . SOROS ECONOMIC DEVELOPMENT FUND 13-3965896

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 13

| NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

1 PATTERSON BELKNAP WEBB & TYLER LEGAL FEES 128,914.
1133 AVENUE OF THE AMERICAS
NEW YORK, NY 10036-6710

KPMG, LLP ) ACCOUNTING FEES 96,448.
DEPT. 0511, PO BOX 120511
DALLAS, TX 75312-0511
ASAR SOCIAL IMPACT ADVISORS PRIVATE LTD CONSULTANT 82,197.
40 16TH CROSS ROAD, OFF 8TH MAIN
MALLESHWARAM
BANGALORE
INDIA 560 055
TOTAL COMPENSATION 307,559.

7247FV 2502 vV 18-7.1F 1713290




2018 FORM 990-PF . SOROS ECONOMIC DEVELOPMENT FUND

13-3965896

ATTACHMENT 14

FORM 990PF, PART IX-B - SUMMARY OF OTHER PROGRAM-RELATED INVESTMENTS

DESCRIPTION

INVESTISSEURS& PARTENAIRESPOUR LE DEVELOPPEMENT LTD PCC: A
HOLDING COMPANY PROVIDING CAPITAL TO SMES IN COUNTRIES WITH
HIGH POVERTY LEVELS AND UNEMPLOYMENT RATES AND LOW AGRICULTU

WORKING CAPITAL INVESTMENT FUND, LP: EARLY STAGE INVESTMENT
VEHICLE WITH A PRIMARY OBJECTIVE TO CATALYZE RAPID CHANGE IN
THE WAY IN WHICH MULTINATIONAL CORPORATIONS UNDERSTAND AND

INJARO WEST AFRICA: INVESTMENT TO ENSURE SMALL-SCALE FARMERS
HAVE AFFORDABLE, TIMELY & RELIABLE ACCESS TO IMPROVED SEED
AND PLANTING MATERIALS IN WEST AFRICA.

MIDDLE EAST VENTURE: INVESTMENT TO PROMOTE TECHNOLOGICAL
ADVANCEMENTS AND DEVELOPMENT IN THE WEST BANK AND GAZA
STRIP, SPUR ECONOMIC GROWTH, JOB CREATION AND INNOVATION.

EMERGING MEDIA OPPORTUNITY FUND: INVESTS IN INDEPENDENT
NEWS MEDIA COMPANIES IN SELECT EMERGING AND FRONTIER
MARKETS.

MDIF MEDIA FINANCE I B.V.: MAKES LOANS TO IND. NEWS MEDIA
COMPANIES IN SELECT EMERGING & FRONTIER MKTS. TIMELY, ACCUR-
ATE INFO. IS CRITICAL TO FREE SOCIETIES & EQUITABLE ECON DEV

SONG INV CO: INVESTMENT FOR THE PURPOSE OF INCREASING
ECONOMIC OPPORTUNITIES AND JOB CREATION FOR LOW INCOME
PERSONS IN DISTRESSED COMMUNITIES IN INDIA.

LEAPFROG FINANCIAL INCLUSION FUND: INVESTMENT IN FUND TO
CREATE SOCIAL IMPACT GLOBALLY BY PROVIDING ACCESS TO QUALITY
MICRO INSURANCE PRODUCTS THAT ENABLE [OWER INCOME CLIENTS TO

TOTAL v

7247FV 2502 V 18-7.1F 1713290

AMOUNT

982,381.

795,000.

750,603.

616,500.

428,740.

187,500.

160,589.

27,543.

3,948,856.
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Soros Economic Development Fund 13-3965896
Form 990-PF EXHIBIT 1
EXHIBIT 1

Soros Economic Development Fund (“SEDF”) has an agreement with Open Society Institute (“OSI”),
whereby SEDF agreed to pay for certain services to be provided by OSI. During 2017, SEDF entered into
an agreement with OSI, whereby SEDF transferred their employees to OSI. In addition, OSI agreed to
make an in-kind contribution to SEDF for certain services to be provided by OSI. Pursuant to the
agreement, OSI maintains on its payroll and benefit plans certain employees who provide services to
SEDF

EXHIBIT 1
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EXHIBIT 3

ELECTION TO TREAT UNUSED PRIOR YEAR CORPUS DISTRIBUTIONS AS
CURRENT YEAR CORPUS DISTRIBUTIONS

SOROS ECONCMIC DEVELOPMENT FUND
EIN 13-3965896
Calendar year 2018

Pursuant to Reg. 53.4942(a)-3(c)(2)(iv), the above referenced foundation hereby
elects to treat, as a current corpus distribution, the following unused prior tax
year's (years') distnbutions that were treated as corpus distributions under

Reg. 53.4942(a)-3(d)(1)(iii) in such prior tax year(s)'

Tax year Amount

2013 $3,568,410
2014 4,882,818
2015 348,772

TOTAL $8.800.000

Signed Lo?/‘/ Bco—
Title Tlpe«rsoam

Date /"'Z/ S'_//T
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