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Form 99°-PF
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Retum of Private Foundation
or Section 4047(a)(1) Trust Treatsd as Private Foundation

2949115209107 9

2018

ovanky okabey W mgd B> Go to www.rs.gov/Form@GOPF for instructions and the latest information.
For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number

THE MEROW FOUNDATION
S a—
C/0 JAMES I BLACK, III,

EXECUTOR

13-3913625

Number and strest (or P.O. box number if mall |s not delivered to street address)

SULLIVAN & CROMWELL, 125 BROAD STREET

Room/auite

|B Telephone number

212-558-4000

City or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY 10004

C W exemption application is panding, checkhers __ P[]

@ Check all that apply: |:| Initial return
|:| Final return
[ Address change

H Check type of organization:
Section 4947(a)(1) nonexempt charitable trust

(from Part I, col. (c), line 16)

2,190,400. [(Part], column (d) must be on cash basis.)

[X] section 501(c)(3) exempt private foundation

| Fair market value of all assets at end of year {J Accounting method:

[ initial return of a former public charity
(] Amended return
Name change N

D 1. Foreign organizations, check here b:]
2 e oA . ]

. Other taxable private foundation

0 \, E (f private foundation status was terminated

under section 507(b)(1)(A), check here __ >[_]

IE Cash |:| Accrual I
I:l Other (specify)

IF If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here . > ]

$
Auaiysis of Revenue and
me-—iy

onses i i d) Disbursements
et | St | e | G | W
1 Contributions, gifts, grants, etc., received _ I TR oL R N/, SR h'-::-;';érﬂ.. . idwd
2 Chock o[ X e touniaton s rotrequint matacssenp [ - AN M| GBRRG s IR LR ool I S2pE . L U
bl it A 613. [STATEMENT 528
4 Dividends and interest from securities_ S ei"ﬂﬁmi&m
6a Grossrents !
b Netrental income or (lose) R % kR
82 Net gain or (loss) from sale of eseets notonline 10 . X
b 7o, tetes ice for al 419,483, [ 3 2. o[
7 Cophal galn netincome (rom Part IV, line2) A -
8 Nt short-term capital gain ... .. RS i g A
9 Income modifications ....... . .............. ......... 2 RO R
108 sngulowances. e . A 2t A
b Lees: Cost of goods sold 5 SRR M |
¢ Gross profitor (loss) ... ... ...
11 Otherincome . . ... . ...
|12 Total. Add lines 1 through 11 ... ... 318,038. 366,130.
13 Compensation of officers, directors, trustees, etz. _* 0. 0.
14 Other employee salariesand wages ... .. .
15 Pension plans, employee benefits
16aLegalfees ... ...
b Accountingfees ... STMT 4 4,655. 3,491. 1,164.
¢ Other professional fees . STMT 5. 2,4089. ! 2,409. 0.
17 Interest . .. ... ..o
18 Taxes, .. ... .. ...l STMT 6. 2,888. 0. 0.
19 _ Depreciation and depletion ... .. i
H20N0coUpancy ... s e
zh Travel, conferences, and meetings .. . . . .
Printing and publications ... ... ...
Otherexpenses . .. STMT 7. 650. 240, 410.
24 Total operating and administrative
exponses. Add lines 13through23 10,602. __6,140.] 1,574.
<925 Contributions, gifts, grants paid 207,200.] . 2@ S8 [ - e B 207,200.
&> |26 Total expenses and disbursements.
@ | Addiines24and25 ... 217,802.
& |27 Subtract line 26 from line 12:
G 4 Excess of revanue over expsnses and disbursements .
b Net investment income (f negative, enter 0-)
1 ©c Adjusted net income (#negatve.enter 0 ...

823501 12-11-18
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Lot THE MEROW FOUNDATION
Form 990-PF (2018) C/0 JAMES I BLACK, III, EXECUTOR 13-3913625 Page 2
ST @ats Afashed schedules and ainounts in the description Beginning of year End of year
flﬁ"rt ||f'5 Balance Sh column should be for end-of-ysar amounts only. (a) Book Value (b) Book Value (<) Fair Market Value

1 Cash - non-interest-bearing ... ... 39,699. 24,306. 24,306.

2 Savings and temporary cash investments 146,084. 180,322.|

8 Accounts receivable »>__ 5 -y A

_ Less: aliowance for doubtful accounts P

4 Pledges receivable P>
Less: allowance for doubtful accounts P

6 Grantsreceivable | . . ... s e

8 Receivables due from officers, directors, trustees, and other
disqualified PErSONS ._...____._............ coooooeeoeeeee ceeeeeeeeeeceseeeeeen

7 Otwrnotsandloansrecalvable | >

Less: allowanc for doubtful accounts >
5 8 Inventoriesforsaleoruse .. . . ...,

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations .

b Investments - corporate stock ... . STMT 9. 996,382. 1,125,865. 1,985,762.

¢ Investments - corporatebonds ... .. :

11  Investmants -lend, buildings, and squipment basis » ¥ & - m
| 4 .

12 Investments - morigage loans
18 (Investments - other

14 Land, buildings, and equipment: basis P

Loss:accumulsted doprocation >
15 Other assets (describe P> ] )
. 16 Total assets (to be completed by all filers - see the
_ | ingtructions. Also, see page 1, item ) ... ..o 1,182,165, 1,330,493,

17 Accounts payable and accrued expenses
18 Grantspayable . _.........————————
10 Deferred revenUe . ... ..............cccocoooooomectomcmnrcereeeceemsrecessas
20 Loans from officers, directars, trustees, and other cisqualified persons
21 Mortgages and other notes payable . .. ... ...

22 Other liabilities (describe P> )

Liabilities

|28 Total liabllities (add lines 17 through22) ... .............. 0. 0.]
Foundations that foliow SFAS 117, check here! > |:]
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted ... s e

25 Temporarily restricted

28 Permanently restricted .. .. .............ccocooooimmmioimeieieeeemenecncaee
Foundations that do not follow SFAS 117, check hers __ P> X]
and complete lines 27 through 31. i

27 Capital stock, trust principal, or current funds 0. 0. l

28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.

29 Retained earnings, accumulated income, endowment, or other funds ___ 1,182,165, 1,330,493.
30 Total net assets or fund balances 1,182,165. 1,330,493.J8

Net Assets or Fund Balances

."l. ’-T“- » } sj
R M

181 Total liabilities and net assets/fund balances _......_............. 1,182,165. 1,330,493. : ._15 f
Analysis of Changes in Net Assets or Fund Balances .

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 1,182,165.

Enter amount from Part |, line 272 2 100,236.

Other increases not included in line 2 (itemize) P> SEE STATEMENT 8 |3 48,092,
AGINES 1,2, a0 8 e e eeeee e oot e eeeereen eeeeeeeeeees ereeeeeeseseseeneseeeeenn 4 1,330,493.
Decreases not included in line 2 (itemize) P 5 0.
Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine30 ... 6 1,330,493.

Form 990-PF (2018)

D o N

823511 12-11-18




» THE MEROW FOUNDATION
C/0O JAMES I BLACK, III, EXECUTOR 13-3913625
r Tax on Investment income SEE ATTACHED STATEMENT

Page 3

(n) List and describe the kind(s) of property sold (for example, real estate, (",*!anqa‘g;ed () Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b

(]

d

(]

; D tion allowed Cost or ather basis h) Gain or (loss)
(e) Gross sales price O stovatl) (D oxpensaof sl (e pus ) minus ()

a ]

b

c

d

e 419,483. 104,934. 314,549,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. () Gains (Col. (h) gain minus
o Ad ; . col. (k), but not less than -0-) or
(1) FMV as of 12/31/69 O A e byl Losses (from col. (h))

a

b

c

d

o 314,549.

If gain, also enter in Part |, line 7
2 Capital gain net income or (et capital loss) { If (loss), enter -0- in Part |, ine 7 .................. } 2 314,549.
8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, Ime 8, column (c). N/A

(For opnonal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? i, [ ves X1 No
If "Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any enfries.
Base pe(m;d years . L e) Distribiion ratio
Calendar year (or tax year b.gmmng m) Mlusted qualﬂymg distributions Net value of noncharitable-use assets (coL (b) divided by col. (c))
2017 199,663. 2,519,787. .079238
2016 166,266. 2,182,844. .076169
2015 171,733. 2,195,563. .078218
2014 172,921. 2,202,441. ..078513
2013 132,645, 2,070,388. .064068
2 Total 018 1, COMMI (B) ... 2 .376206
8 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if lessthan Syears ... . .. .. .. ... s e 3 .075241
4 Enter the net value of noncharitable-use assets for 2018 from Part X, fine5 ... .. . 4 2,402,110.
5 MURIDlY e AbYIING 3 e eeeeeeees e eeeeeeeeeeeeeeeeses e e s eseeeeereneseseeeneere 5 180,737,
6 Enter 1% of net investment income (1% of Part l, 8 27B) ................cooccc coe oo coorees e eoeees ceeees eeeeeeeane ceee e 8 3,600.
T AGANNESSANE || | .........o.oooiecoeeeomoiiocmeesmseosssosseseseeooeoeesesseeesseeseessssmmssesesees seeoessmmseseseeseseemsensesessesee 7 184,337,
8 Enter qualitying distributions from Part XIL line 4 i e 8 208,774.
It line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions. ,
823521 12-11-18 . Form 980-PF (2018)




¢ THE MEROW FOUNDATION

Form 990-PF (2018 C/0 JAMES I BLACK, II
ased on Investment Income

/

I, EXECUTOR 13-3913625 Page 4
(Qctlon 4540(a), 4540(b), 45401e), or 4948 - see |'nstn.|ct|onsf

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see Instructions)
b Domestic foundations that meet the section 4840(e) requirements in Part V, check here P> [X] and enter 1%
of Part |, line 27b

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b)

g o

_‘, A ~_‘.'(! .
Y .p_,' T vy -"! v |

3 600.

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
8 AdAINeS 1aNd 2 | et ee e sen et e r st eneaeaen
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
§ Tax based on investment income. Subtract line 4from line 3. If zero or less, enter 0= ... e
8 Credits/Payments:
8 2018 estimated tax payments and 2017 overpayment credited to 2018 .. .. Ga
b Exempt foreign organizations - tax withheld atsource . .. . ... b
¢ Tax paid with application for extension of time to file (Form 8868) [
d Backup withholding erroneously withheld 8d

Total credits and payments. Add lines Bathrough 6d ...« e

Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 is attached

Tax due. I the total of lines 5 and 8 is more than line 7, entsr amount owed _

|Roﬂmded »

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it pamclpate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year;
(1) On the foundation. p» $ 0. (2) On foundation managers.p> $
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a defailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

If *Yes," attach the statement required by General instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

© By language in the governing instrument, or

© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

8a Enter the states to which the foundation reports or with which it is registered. See instructions. P
NY .

b [f the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by Generaf Instruction G? If "No," attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If "Yes," complete Part XIV

10 _Did any persons become substantial cantributors during the tax year? if ~Yes " attach a scheduls listing their names and adcresses

823531 12-11-18 ]

Form 990-PF (2018)



. THE MEROW FOUNDATION

If "Yes,” attach statement. See instructions

Website address P> N/A

Form 930-PF (2018 C/0 JAMES I BLACK, III, EXECUTOR 13-3913625 Page 5
‘ Statements Regaﬁ 'mg Activities fcontinued) )
3 Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. Se8 INSITUCHONS ... ... oo coooooooeeeeens ceeeees eeeeeresesssesssssssseessersrs oo 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
12 X
18 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ... ... .. . 13X
14 Thebooksareincarect p» JAMES I BLACK III, EXECUTOR Telephone no.p»>212-558-4000
Locatedat p» 125 BROAD STREET, NEW YORK, NY ZIP+4 p10004
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -checkhere . .. .. ..., »[]
and enter the amount of tax-exempt interest received or accrued during theyear . ... ... 15 ] N/A
Yes| No

18 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?

"Part)
-PaftV

IZB}] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectiy):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ... ... |:| Yes |I| No
(2) Borrow money from, lend money to, or othervnse extend credit to (or accept it from)

adisqualified POISON? oo ] Yes [X] Mo
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . ... . .. . ... |:| Yes I_YJ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . .. . |___| Yos |E No

(6) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified PArSON)? . ... ... ..........cccocooommviioimniriens coremeemeeences eraeneeeanen « e [ ves X1 ne
(6) Agree to pay money or property to a government official? ( Exception. Chack "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.)
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions ... ... ... . N/A
Organizations relying on a current notice regarding disaster assistance, checkhere ... ... »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2018 . . s e e e e o 1
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part Xt} for tax year(s) beginning
DBIOME 2017 ... .__....oooo oo eee oo eeeee et L ves [XIno
If "Yes," list the years >
b Are there any years listed in 2a for which the foundatlon is not applying the provisions of section 4942(&)(2) (relating to incorrect
+ valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer "No® and attach

SATBMENt - SBB INSUUCHONS.) . ...\ \\\oooooeoeeeoeeeeeeeeeeceeeeeeeeeecereereseesese e seseesesseresenesesssessesessseseeesssesessess s N/A.
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ’ » ’
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
QUG T YBA e seeee oo CdYes X No

b If “Yes,’ did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (o{ longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase hoiding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in2018.) ... .......cccccoouvcervivrcr corecereenen o NLR
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ... ...
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2018?

823541 12-11-18

Form 980-PF (2018)




THE MEROW FOUNDATION

Form 990-PF (2018 C/0 JAMES I BLACK, III, EXECUTOR 13-3913625

Page 6
artViiiB:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5& During the year, did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . .. . . . . ... ... r_—] Yes |Z] No
(2) influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter reQIStration GAVE? . . e s s oeeeeeeeeeeeeeeeeeeeseessens e [T ves (X1 o
(3) Provide a grant to an individual for travel, study, or other similar purposes? ... . .. .. ... e e D Yeos @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

4945()(A)A)? SEEINSIUCHIONS .. _______............cccrmirrveccc wovmeeresse weveemereees « nemssssseresssssssssssssce oe oo [ ves (XT w0
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty o children or animals? ... [ Yes [X] no

b If any answer is "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions

If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
8a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

2 POrsonal DENGMt COMIACE? | . . oo eeeseseeseeseseseeseeseeressnsenene I Yes (XTI 0
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? ... .
If “"Yes" to 6b, file Form 8870. ,
7a At any time during the tax year, was the foundation-a party to a prohibited tax shelter transaction? ... ... |:| Yes IZJ No
b It "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ...............ccocooeeeercmreenens N/A.
8 Is the foundation sui)iect to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
1 List all officers, directors, trustees, and foundation managers and thelr compensation.
{b) Title, and average | (c) Compensation .mmmng' {e) Expense
(a) Name and address 1 s i -
JOHN E. MEROW DEC'D 1/12/19
125 BROAD STREET
NEW YORK, NY 10004 1.00 0. 0. 0.
MARY ALYCE MEROW DEC'D 1/12/19
125 BROAD STREET
NEW YORK, NY 10004 1.00 0. 0. 0.
2 Compensation of five highest-pald employees (other than those included on line 1). if none, enter "NONE."
{d) Contnb
(a) Name and address of each employee paid more than $50,000 (b)hmlei a':a‘r‘ %;'_kwe (c) Compensation | *" m‘,ﬂ.m’"g' ag%E egﬂﬁr
devoted to position compansation allowances
NONE .
Total number of other employess paid over §50,000 .. .0 o » | 0
Form 880-PF (2018)

823551 12-11-18



THE MEROW FOUNDATION
£ (2018) C/O JAMES I BLACK, III, EXECUTOR 13-3913625  Page7

Form @90-P|
- A\

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinued)

e Sl o et 1

3 Five highest-paid independent coniractors for professional services. if none, enter "NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, stc. Expenses

1 N/A )

Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. Sea instructions.
3

Total ADD lines 1 through B ... > 0.

Form 990-PF (2018)

823581 12-11-18




THE MEROW FOUNDATION
Form 990-PF (2018) C/0 JAMES I BLACK, III, EXECUTOR 13-3913625 Page 8

[Bart?X;>] Minimum Investment Return (Allldomestic foundations must complete this part. Foreign foundations, see instructions.)

1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: lﬁ,
a Average monthly fair market value of SECUMIBS ... | 1a 2,399,668.
b Average of monthly cash balanCes . ... ..., eeeeeeeeeeees s s neen [ 1b 39,022.
¢ Fairmarketvalue of all OthBr @BSEIS | .. .. .. . ... ... ersnaen 1c
d Total (a0d liNES 13,0, @00 C) ......._.........ooooooooeooeceececeoeeereeesesesemeesesssesesesssesesseeseseesees seeesesesess seeee woeerseees o e o 14 2,438,690,
o Reduction claimed for blockage or other factors reported on lines 1a and E
1c (attach detalled explanation) . . .. . .. ereereees seeeeeees oo essnes 1o | 0.
2  Acquisition indebtedness applicabletoine 1a8Sets . .. . e ——— 2 0.
8 SUtrACtNe 2OM NNG 10 . ... . ...\ oo eeeeeeeeeeree e eseaeeeerensosseemsseeeseeen oeeeseesees semeseeemmasesseeeseeeens 3 2,438,690.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) . 4 36,580.
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter hereand on PartV, lined ... . . . . 5 2,402,110.
8 Minimum investment return. Enter 5% of line5 . ... 8 120,106.
- Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations, check hers > [ and do not complete this part.)
1 Minimum investment return from Part X, N8 B ... ....... ....cc..coeiueerercereeesensessensemsesssessesses s encssssesesssasemsreeseseeseas 1 120,106.
2a Tax on investment income for 2018 from Part Vi, line§ .. .. .. ... . 22 3,600.
b Income tax for 2018. (This does not include the tax fromPartVL.) .. ... . L_2b
€ AQAENES 28 ANA2D | . . . oo eeseseseses et seeeeseeeseeeseee eseseessseseemsosteeeesesens | 2 3,600.
8 Distributable amount before adjustments. Subtract line 2c from iNe 1 ... .......oocccooommrrirrrrmmemrerserenneerenne 3 116,506.
4 Recoveries of amounts treated as qualifying distributions .. ... ———— 4 0.
§ ADDINGS 3ANA | ettt e b b mas s s e sae e es et setas 5 116,506.
6 Deduction from distributable amount (See INSIUCONS) ... ee s 8 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xll. line 1 ... 7 116,506.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: Ii'
aExpenses, contributions, gifts, etc. - total from Part I, column (d), ine26 . ... .. ... 1a 208,774.
b Program-related investments - total from Part IX-B e | b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes ... .. | 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabillty test (prior IRS approval required).........................ccccccoomoiiemreereireerectecteeeeeeeseeaessenanes setessesasaennens | 3a
b Cash distribution test (attach the required schedule) ... . ... .o e e | _3b
4 Qualiying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIIl, lined . 4 208,774.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part ), N€ 27b | ... ... o e e e oo 5 3,600.
6  Adjusted qualtying distributions. SubtractlineSfromlined 8 205,174.
Nots: The amount or line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 980-PF (2018)

823571 12-11-18



+  THE MEROW FOUNDATION )
Form 990-PF (2018) C/0 JAMES I BLACK, III, EXECUTOR 13-3913625  Pages

Undistributed Income (see instructions)

{d)
2018

(b)
prio_r to 2017

.'A

Years

1 Distributable amount for 2018 from Part XI,
L
2 Undistributed income, i any, as of the end of 2018:
a Enter amount for 2017 only

b Total for prior years:

aFrom2013 . 31,402.

bFrom2014 64,875.¢}
cFrom2015 63,033.]
dFrom2016 60,054.]

e From 2017 78,010.

4 Qualifying distributions for 2018 from
Part XII, fine 4: > $ 208,774.
a Applied to 2017, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2018 distributable amount
¢ Remaining amount distributed out of corpus
§ Excess distributions caryover applied to 2018
(i an amount sppears In column (d), the same amount
must be shown In column (a).)

6 Enter the net total of each column as
Indicated below:
& Corpus. Add lines 3, 4¢, and 4e. Subtract line5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ...

d Subtract line 6¢ from line 6b, Taxable
amount - see instructions . ...
e Undistributed income for 2017. Subtract fine
4a from line 2a, Taxable amount - see instr. ___
1 Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributedin2019 . . ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not applied on ling Sor line 7 . ..............
9 Excess distributions carryover to 2019.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2014 __
b Excess from 2015 ___
¢ Excess from 2016 __
d Excess from 2017 ___
o Excess from 2018 ...
823581 12-11-18

31,402.

358,240. -k




: THE MEROW FOUNDATION

Form 990-PF (2018 C/0 JAMES I BLACK, III, EXECUTOR 13-3913625 Paae,w/
|hfa_,rtg!l7, Vi an'] ate Operating Foundations (see instructions and Part VII-A, question 8) N/A /
1 a If the foundation has received a ruling or determination letter that it is a private operating /
foundation, and the ruling is effective for 2018, enter the date of theruling ...................cccoovivinin. >
b Check box to indicate whether the foundation is a private operating foundation described in section )

2 a Enter the lesser of the adjusted net Tax year Prior 3 years /]
income from Part | or the minimum "(n)-2018 (b) 2017 (c) 2016 (d)2015 {e) Total

investment return from Part X for _ /
each year listed

b 85% of line 2a . /
. ¢ Qualifying distributions from Part Xil, /
line 4 for each year listed ... . p.

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line2c . ...
3 Complete 3a, b, or ¢ for the
alternative test relied upon: .
a "Assets” alternative tast - enter; /
(1) Value of all assets

(2) Value of asssts qualifying /
under section 4942(j)(3)(B)(i) ...

b "Endowment" alternative test - enter

2/3 of minimum investment return

shown in Part X, line 6 for each year

listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section /
512(a)(5)), or royaities) .. .......

{2) Support from general public /
and 5 or more exempt
organizations as provided in
section 4942(])(33(8)(iii)

(8) Largest amount of support from

—

at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> II] if the foundation only makes coniributions to presslected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they shouid include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18 Form 990-PF (2018)



. THE MEROW FOUNDATION

13-3913625 Page 11

Form 990-PF (2018 C/0 JAMES I ‘BLACK , III, EXECUTOR
Iementary information (continued)

3 Grants and Contributions Paid During the Year or oved for Future Payment
Recipient If recipient is an individual, i
sho\;lo ama;:llationshlp to Fgmg:u&n Purgg's‘gr %ugirg:t or Amount
i any foundation manager tus
Name and address (home or business) or substantial contributor recipient
& Paid during the year

101 EAST 69TH STREET CONSERVANCY pC FURTHER DONEE'S
101 EAST 69TH STREET ;m'r PURPOSE
NEW YORK, NY 10021 500,
AMERICAN AUSTRALIAN ASSOCIATION pC TO FURTHER DONEE'S
50 BROADWAY, SUITE 2003 EXEMPT PURPOSE
NEW YORK, MY 10004 10,000,
AMERICAN SOCIETY OF THE ORDER OF ST pC O FURTHER DONEE'S
JOHN EXEMPT PURPOSE
150 E. 55TH STREET
NEW YORK, NY 10022 1,000,
BROOKVILLE PARK FOUNDATION pC '0 FURTHER DONEE'S
18 HORSE HILL ROAD EXEMPT PURPOSE
BROOKVILLE, NY 11545 350,
CATHEDRAL CHURCH OF ST JOHN THE pC O FURTHER DONEE'S
DIVINE EXEMPT PURPOSE
1047 AMSTERDAM AVENUE
NEW YORK, NY 10025 25,000,

Totel ... SEE_CONTINUATION SHEET(S) ... ... > 3 207,200,

b Approved for fuiure payment .
NONE
TOMIL o > 8 0.
Form 9890-PF (2018)

823811 12-11-18




THE MEROW FOUNDATION

Form 990-PF (2018)

C/O0 JAMES I BLACK, III, EXECUTOR

13-3913625 Paget2

‘Bart-XVISA)| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ()
Bu él’l)ess (b) ;-m@" - (d) Relateg or exempt
1 Program service revenue: code Amount code Amount function income
[
b
¢
d
e
t .
g Fees and contracts from government agencies .. .
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 613.

& Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
8 Net rental income or (loss) from personal

PIOPEILY ...t

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
[}

18

266,457.

12 Subtotal. Add columns (b), (d), and (e)
18 Total. Add line 12, columns (b), (d), and (e)

318,038.

(See worksheet in line 13 instructions to verify calculations.)

13

318,038.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column {e) of Part XVI-A contributsd importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

823821 12-11-18

Form 980-PF (2018)




THE MEROW FOUNDATION

Form 890-PF (2018) C/0 JAMES I BLACK, III, EXECUTOR _13-3913625  Page1s
I'@]..!‘; Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations '

1 Did the organization directly or indirectly engage in any of the following with any other orgahization described in section 501(c)
(other than section 501(c)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) B8N s ettt ee e e et s sensavesr s s nmsans Seessaseseesats Sasstesetases srtsessbseeians s faee Seeemesecececesserens seas [ 1a(1) X
(2 OO ASSEIS | . . . i ieeeeeeeeouesmuaenoeoioeieeeeeeieeeeeeiieeieerere e b b AR besRRAReReeaee et ee s R e 1a(2 X
b Other transactions; N R
(1) Sales of assets to a noncharitable exempt OrgaNIZAON ... . ..o ¢ e et e o . b(1) X
(2) Purchases of assets from a noncharitable exemnpt organization ... ... s s s 1b(2) X
(8) Rental of facilities, equipment, or otherassets . ————— 1b(3) X
(4) ReimbUrSementarmangements . . eee—eeeeeeeeeeeeeeseesestss e eeereeees 1o 1b(4) X
(5) LOGNS OF I0AN QUATANMEES ... ... .._....\......ccccccoeooee oo eeeeeeeeseesess osessesesesesesesesessesesssesessesssssssessesssssessssmssnemmemsnsssee  1b(5) X
(8) Performance of services or membership or fundraising Solicitations ... e 1b(8 X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid 8mpIOYBES | . . ..o ——————————— | e X
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a) une no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of ransfers, transactions, and sharing amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) Or INSBCHON 27 . . .. ... esereesc e esesss s s seneenssenaens CJves [XIno
b_ It "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perisy, | declare that | have axamined this return, including accompanying schedules and statements, and to the best of my knowledge

Sign and bellet, it s true, comrect, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preperer has any knowledge. mugm
Here } ~ b bINS——— | ] Jin D Execuror Xlves [1No
Signature of oﬂ}(or trustee . Date Title
Print/Type preparer's name Prej s signature Date Check [:| it |PTIN
) ( _,/| , ]7 self- employed

Paid LAFORGIA, LAURA ﬁ:mm ) P00041028
Preparer [rimsname » MARKS PANETH LLP ” I 1 7 [rmsen»11-3518842
Use Only

Firm's address > 685 THIRD AVENUE

NEW YORK, NY 10017 Phoneno. 212-503-8800
Form 980-PF (2018)

823822 12-11-18




THE MEROW FOUNDATION

PAGE 1

CONTINUATION FOR 990-PF, PART IV
13-3913625

OF 1

Cc/0 JAMES I BLACK, III, EkECUTOR
152art IV;| Caplital Galns and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, ﬁ(bl,"!‘"{"agqa“"’d (e? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. Donation | (M0~ 98y, yr.) | (mo., day, yr.)
122,000 SHS ALTRIA GROUP INC P_[12/01/08[12/03/18
b 100 SHS GARRET MOTION INC P 04/25/06[12/03/18
¢ 4,500 SHS GENERAL ELECTIC CO P 09/13/93)02/01/18
¢ 1,000 SHS ILLINOIS TOOL WORKS P 109/13/93[12/03/18
s 500 SHS PHILIP MORRIS INTL INC P 02/17/0405/14/18
1166.67 SHS RESIDEO TECHNOLOGIES INC P 04/25/06(12/27/18
g 500 SHS TIFFANY & CO. (DONATED) D 07/27/87004/27/18
h
i
i
Kk
|
_m
n
° v
e e B Do
a 109,933. ' 31,115, 78,818.
b "1,168. a67. 701.
c 72,005. 51,278. 20,727.
d 140,863. 5,235. 135,628,
e 40,526. 14,433. 26,093.
t 3,437. 1,253. 2,184.
P 51,551. 1,153. 50,398.
h
i
j
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{I) Losses (from col. (h))

(1) FM.V. as of 12/31/69 O] A st oot o ) et nat s a0y -
a 78,818.
b 701.
c 20,727.
d 135,628.
e 26,093.
1 2,184.
' 50,398.
h
i
j
Kk
|
m
n
0
2 Capital gain net income or (net capital loss) ...... { ﬂ .f,';‘;f':,‘,’t::‘ E{).'-" i: ?a';,lt' ||"|l,en;’ T E— 314,549.

It gain, also enter in Part I, line 8, column (c).

8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If (loss), enter "-0-"in Part |, line 8

N/A

823501
04-01-18




THE MEROW FOUNDATION

C/0O JAMES I BLACK, III, EXECUTOR

. 13-3913625
Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient " | ifrecipient is an individual, .
ecplen shov; anyd;elatlonship to Fgg{ﬂ:lg;n Purggﬁrgu%r::t or Amount
: any foundation manager
Name and address (home or business) of gubsta ntial co mribgtor recipient

CHURCH CLUB OF NEW YORK pC 'O FURTHER DONEE'S

7 E. 95TH STREET EXEMPT PURPOSE

NEW YORK, NY 10128 350,

FRIENDS OF ARCHBISHOP OF CANTERBURY'S pc FURTHER DONEE'S

ANGLICAN COMMUNION FUND EMPT PURPOSE

60 RUCUM ROAD

ROXBURY, CT 06783 25,000,

HARVARD LAW SCHOOL FUND pC 'O FURTHER DONEE'S

125 MOUNT AUBURN STREET EXEMPT PURPOSE

CAMBRIDGE, MA 02138 20,000,

LEARNING ALLY/RECORDING FOR THE BLIND rc TO FURTHER DONEE'S

& DYSLEXIC EXEMPT PURPOSE

545 FIFTH AVENUE

NEW YORK, NY 10017 25,000,

MANHATTAN INSTITUTE pC 'O FURTHER DONEE'S

52 VANDERBILT AVENUE EXEMPT PURPOSE

NEW YORK, NY 10017 500,

MUNICIPAL ART SOCIETY OF NEW YORK pc 'O FURTHER DONEE'S

111 W, 57TH STREET EXEMPT PURPOSE

NEW YORK, NY 10019 35,000,

PAUL TAYLOR DANCE FOUNDATION pC 'O FURTHER DONEE'S

551 GRAND ST [EXEMPT PURPOSE

NEW YORK, NY 10002 1,000,

SOCIETY OF MAYFLOWER DESCENDANTS pC to FURTHER DONEE'S

20 WEST 44TH STREET, ROOM 505 XEMPT PURPOSE

NEW YORK, NY 10036 2,500,

ST, THOMAS CHURCH Fc 'O FURTHER DONEE'S

1 WEST 53RD STREET [ExeMpT PURPOSE

NEW YORK, NY 10019 50,000,

THIRTEEN-WNET pC T0 FURTHER DONEE’S

825 EIGHTH AVENUE XEMPT PURPOSE

NEW YORK, KY 10019 r 5,000,
Total from continuation sheets .. ..., 170,350,

823831
04-01-18




THE MEROW FOUNDATION

C/0 JAMES I BLACK, III, EXECUTOR 13-3913625

pplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient It recipient is an individual, .
show any relationship to Fmﬂo‘;ﬂ Purpos:r%t u%ﬂm or Amount
i . any foundation manager tus contribution

Name and address (home or business) or Substantial contributor recipient
WQXR : pC 'O FURTHER DONEE'S
160 VARICK STREET EXENPT PURPOSE
NEW YORK, NY 10013 ) 5,000,
YOUNG CONCERT ARTISTS, INC, pC O FURTHER DONEE'S
1776 BROADWAY STE 1500 EXEMPT PURPOSE
NEW YORK, NY 10019 1,000,

Total from continuation Sheets ... ... .. . o i i

823831
04-01-18
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THE MEROW FOUNDATION C/O JAMES I BLACK,

13-3913625

FORM 990-PF GAIN:OR (LOSS) FROM SALE

OF ASSETS STATEMENT 1

(a)
DESCRIPTION OF PROPERTY

2,000 SHS ALTRIA GROUP INC
(B) (C) (D)

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED 12/01/08 12/03/18
(E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
109,933. 31,115. 0. 0. 78,818.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

100 SHS GARRET MOTION INC
(B) (C) (D)

ACQUIRED ACQUIRED DATE SOLD

PURCHASED 04/25/06 12/03/18
(E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,168. 4617. 0. 0. 701.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

4,500 SHS GENERAL ELECTIC CO

ACQUIRED ACQUIRED DATE SOLD

PURCHASED 09/13/93 02/01/18

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
72,005. 51,278. 0. 0. 20,727.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

1,000 SHS ILLINOIS TOOL WORKS
(B) (C) (D)

ACQUIRED ACQUIRED DATE SOLD

PURCHASED 09/13/93 12/03/18
(E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
140,863. 5,235, 0. 0. 135,628.

STATEMENT(S) 1



.
vt b .

THE MEROW FOUNDATION C/O JAMES I BLACK, 13-3913625
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
500 SHS PHILIP MORRIS INTL: INC PURCHASED 02/17/04 05/14/18
(B) : (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
40,526. 14,433. 0. 0. 26,093.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
166.67 SHS RESIDEO TECHNOLOGIES INC PURCHASED 04/25/06 12/27/18
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,437. 1,253. 0. 0. 2,184.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
500 SHS TIFFANY & CO. (DONATED) DONATED 07/27/87 04/27/18
(B). (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
51,551. 49,245, 0. 0. 2,306.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 266,457.
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2
(A) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
U.S. TRUST 613. 613.
613. 613.

TOTAL TO PART I, LINE 3

STATEMENT(S) 1, 2




-

THE MEROW FOUNDATION C/O JAMES I BLACK,

13-3913625

DIVIDENDS AND INTEREST FROM SECURITIES

FORM 990-PF STATEMENT 3
CAPITAL (a) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
U.S. TRUST 50,968. 0. 50,968. 50,968.
TO PART I, LINE 4 50,968. 0. 50,968. 50,968.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
() (B) (C) (D)
EXPENSES = NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES - MARKS
PANETH LLP 4,655. 3,491. 1,164.
TO FORM 990-PF, PG 1, LN 16B 4,655, 3,491. 1,164.

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
U.S. TRUST- CUSTODY & MGT.
FEES 2,409. 2,409. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 2,888. 0. 0.
TO FORM 990-PF, PG 1, LN 18 2,888. 0. 0.

STATEMENT(S) 3, 4, 5, 6




THE MEROW FOUNDATION C/O JAMES I BLACK, 13-3913625
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
FILING FEES 410. 0. 410.
BANK FEES 240. 240. 0.
TO FORM 990-PF, PG 1, LN 23 650. 240. 410.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
DESCRIPTION AMOUNT
UNREALIZED GAIN/(LOSS) ON INVESTMENTS 48,092,
TOTAL TO FORM 990-PF, PART III, LINE 3 48,092.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
1,500 PROCTER & GAMBLE CO : 65,326. 137,880.
600 GOLDMAN SACHS GROUP INC 55,649, 100,230.
1,000 EXXON MOBIL CORP 38,440. 68,190.
1,000 HONEYWELL INT'L INC ° 41,669. 132,120,
500 PHILIP MORRIS INTL INC- 14,433. 33,380.
1,000 AMERICAN EXPRESS CO 19,029. 95,320.
3,000 PFIZER INC 53,923, 130,950.
3,000 AT&T INC 86,894. 85,620.
700 APPLE INC. 64,834. 110,418.
740 BERKSHIRE HATHAWAY INC DEL 86,869. 151,093.
1,150 ISHARES CORE S&P 500 201,738. 289,352,
500 AMERICAN TOWER CORP 46,836. 79,095.
100 AMAZON COM INC 55,515. 150,197.
300 JOHNSON & JOHNSON 10,607. 38,715.
60 ALPHABET INC 43,259. 62,697.
1,000 MICROSOFT CORP 96,553. 101,570.
200 NVIDIA CORP 48,4717, 26,700.
500 FACEBOOK 89,386. 65,545.
1000 ILLINOIS TOOL WORKS INC. 6,428. 126,690.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,125,865. 1,985,762.

STATEMENT(S) 7, 8, 9




