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Department of the Treasury
Internal Revenuse Service

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form390PF for instructions and the latest information.

2949115209505 9

OMB No 1545-0052

2018

Open to Public Tnspection

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
MURRAY FOUNDATION, INC. 13-3421590
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

202 SOUTH BEACH ROAD

B Telephone number

772-546-3111

City or town, state or province, country, and ZIP or foreign postal code

HOBE SOUND, FL 33455

G Check all that apply: |:| Initial return
D Final return

El Address change

D Imtial return of a former public charity
|:| Amended return
D Name change

H Check type of organization

I_Tﬂ Section 501(c){3) exempt private foundation
|:] Section 4947(a)(1) nonexempt charitable trust E' QOther taxable private foundation

o4

| Fair market value of all assets at end of year
(from Part 11, col. (c), line 16)

J Accounting method-
D Other (specify)

IE Cash D Accrual

»DZO

»[ ]

> ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[__]

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here  B>[__]

Cu exemption application 1s pending, check here

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

| 2,227,768 ,|(Part], column (d) must be on cash bass.)
Part | | Analysis of Revenue and Expenses d) Disbursements
e e oo | (fomons, | Ot | @i | o,
1 Contributions, gifts, grants, etc., received N/A
2 Check }@ 1if the foundation 15 not required to attach Sch B
3 e vesieme® and temeorary 1,070. 1,070. STATEMENT 1
4 Dwidends and interest from securities 61,766. 61,766. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 1 0 9 { 5 6 7 .
2| b ascssoninocs 761,785.
°>, 7 Capital gain net income (from Part IV, hne 2) 1 0 9 7 5 6 7 -
T| § Netshort-term capital gam
9 Income modifications
Gross sales less returns
102 and allowances
b Less Costof goods sold
¢ Gross profit or {loss)
— —| t1--Other ncom¢ —————— —- —— - — = —f -
12 Total Add lines 1 through 11 172,403, 172,403.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
" 15 _Pension plans, employee benefits
1163 Legal f
§ AccmmﬁgegsE}VED §§[‘MT 3 3,390, 1,695, 1,695,
o 6ther professional fees w
ol y7|aideMAY 15 2019 | S
8| 1857 Bt SIMT 4 7,476. 7,476. 0.
2| 19p DepreD @B FEspettn T '
'_g '2'% Seoupancy
<24 Travel, conferences_, and meetings
1é:._22 Printing and publications
2523 Other expenses STMT 5 19,906. 19,688. 218.
(@, 24 Total operating and administrative
o} expenses. Add lines 13 through 23 30,772. 28,859. 1,913.
nS |25 Contributions, gifts, grants paid 151,000. 151,000.
§ 26 Total expenses and disbursements
Add hines 24 and 25 181,772. 28,859, 152,913.
27 Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements - 9 7 3 6 9 .
b Netinvestment income (f negative, enter -0-) 143,544.
¢_Adjusted netincome (f negative, enter -0-) N/A

823501 12-11-18

18250508 797006 MURRAYFDN

LHA For Paperwork Reduction Act Notice, see instructions
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Form 990-F (2018) °

MURRAY FOUNDATION,

INC.

13-3421590

Page 2

Y Attached schedules and amounts in the descnption
Part i Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

8
9

11

12
13
14

15
16

Cash - non-Iinterest-bearing
Savings and temporary cash investments
Accounts recejvable P>

69,403.

149,162.

149,162.

Less: allowance for doubtful accounts P

Pledges recevable P

Less: allowance for doubtfu! accounts P

Grants recevable )
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

Investments - land, buildings, and equipment basis >

1,788,834.

1,746,831,

2,078,606.

Less accumulated depreciaton >

Investments - mortgage loans
Investments - other
Land, burldings, and equipment: basis P

Less accumulated depreclation »

Other assets (describe P>

Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1)

1,858,237.

1,895,993.

2,227,768,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe p»

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that tollow SFAS 117, check here » [ ]
and complete lines 24 through 26, and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-n or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

2,296,932,

2,344,057,

0.

O.

-438,695.

-448,064.

1,858,237,

1,895,993.

1,858,237,

1,895,993.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

(= T, B I

Tofal net assets or fund balances at begtnning of year - Part ll, column (a), ine 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, hne 27a

Other increases not included in line 2 (itemize) P

Add Iines 1,2,and 3

Decreases not included i line 2 (itemize) P>

Total net assets or fund balances at end of vear (line 4 minus line 5) - Part |1, column (b), line 30

SEE_STATEMENT 6

1,858,237.

-9,369.

47,125.

1,895,993.

0.

D [on [ oo [N |-

1,895,993.

823511 12-11-18
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Form 990-PF (2018) © MURRAY FOQUNDATION, INC. 13-3421590  Page3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b?jl-_lov‘{"accqauslged (cz Date acqured (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donatron mo., day, yr.) (mo., day, yr)
ia VARTIQUS SECURITIES PER ATTACHED P 01/01/17 | 12/31/18
b VARIOQUS SECURITIES PER ATTACHED P 01/01/15 ] 12/31/18
¢ CAPITAL GAINS DISTRIBUTIONS P 01,/01/18 12/31/18
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 248,189, 249,328. -1,139.
b 513,575. 402,890. 110,685,
c 21. 21.
d
e
Cornplete unly for assets shiowing gawt in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col. (h) gain minus
i Adiusted basis kI E f col. col (k), but not less than -0-) or
() FMV 25 of 12131/69 ol 1231169 Covercot 1, dany. Losses (irom cal. (1)
a -1,139.
b 110,685.
¢ 21.
d
e
If gamn, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, lne 7 2 109,567.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-1n Part |, line 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For ophonal use hy domestic private foundations subject to the section 4940(a) tax on nat investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 1942 tax on the distributable amount of any year in the base period? [:] Yes No
If "Yeg," the foundation doesn't quahfy under section 4940(0). Do not complete this part.
1—Enter the appropriate amount-in each-column-for-each-year, see-the instructions before-making any-entries.
(a) (b) (c) (d)
Calendar ygaﬁs(eop?g?ge%?alggg|nn|ng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (%'f ‘5:3,‘3‘8'%%;328,, ()
2017 109,034. 2,288,611, .047642
2016 166,050, 2,090,434. .079433
2015 268,224. 2,299,878. .116625
2014 84,385. 2,481,874. .034001
2013 141,458, 2,379,257, .059455
2 Total of ing 1, column (d) 2 .337156
3 Avorage distribution ratio for tho 5 year base period - divide tho total on ino 2 by 5 0, or by tho numbor of yoarc
the foundation has been in existence If [ess than 5 years 3 .067431
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 2,403,934.
5 Multiply ine 4 by line 3 5 162,100.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 1,435.
7 Addlines 5and 6 7 163,535.
8 Enter qualifying distributions from Part XII, line 4 8 152,913,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI nstructions

823521 12-11-18 Form 990-PF (2018)
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Form 990-PF (2018) " MURRAY FOUNDATION, INC. 13-3421590 Page 4
| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

14 Caempt operating foundations descnbed in section 4940(d)(2), check hete P |:] and enter "N/A" on line 1. E L
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) . i
b Domestic foundations that meet the section 4340(e) requirements in Mart V, check here B [__] and enter 1% 1 2,871.
of Part |, line 27b
¢ Al other domestic foundations enter 2% of ing 27b. Exempt foreign organizations, entor 4% of Part 1, ing 12, col. (b). R !
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 2,871.
4 Subttle A (iIncome) tax (domestic section 4047(a)(1) trustc and taxable foundations only; others, ontor -0-) 1 0.
5 Tax based on investmentincome Subtract ing 4 from hne 3. If zero or less, enter -0- 5 2,871.
6 Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 2,400.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0. '
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 2,400.
8 Enter any penalty for underpayment of estimated tax. Check here (1 ifForm 2220 s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 9 471.
10 Overpayment If ine 7 1S more than the total of lines 5 and 8, enter the amount overpaid » 10
Enter the amount of ine 10 to be: Credited to 2019 estimated tax P> Refunded > | 11
| Part VII-A | Statements Regarding Activities
14 Duning the taa yeai, did the foundation attempt to influence any nahianal, state, or local legislation or did it participate or intervene in Yes| No
any poltical campaign? 1a X
b Dl o spend mone than $100 during the year (either diectly o indirectly) for pobtsal purposes® See the structions for the defimtion 1b X
If tho answor 15 "Yog" to 1a or 1b, attach a dotadoed doccription of the activitios and copios of any materiale published or
distributed by the foundation in connection with the activities .
¢ Did the foundation file Form 1120-POL for this year? 1¢c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) iinpused duing Lhe yed .
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tay impaosed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities
3 Hds llie foundatron rmade any changes, not previously reported 1o the IRS, units yoverning instrument, articles of incorpoiation, or
- - bylawg;or other similar instrumentc? If "Yog," attach a sonformod copy of the changes- i - 3 X-
43 Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b |i"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was theie a iquidation, termination, dissolution, or substantial contraction during the year® 1 X
It "Yes," attach the statement required by General Instruction T
6 Arc the requirements of soction 508(0) (rolating to coctions 1941 through 1945) satisfied cithor:
® By language In the governing instrument, or
# By state legislation that effectively amends the govorning instrument 5o that no mandatory directions that conflist with the stato law
remain in the governing nstrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 7 X
8a Entor the states to which the foundation reports or with which it 15 registered. See instructions. ™ : '
FL
b 1 hie dnswer 1s "Yes® 1o ing 7, has the fuundation furrished 4 copy of Furin 990-PF tu thie Alluiney General (Ul desiyiiate)
of cach state as required by General Instruction G? If "No," attach explanation gb | X
9 s the foundation clamung status as a private operating foundation within the meaning of section 4942()%(3) or 4942())(5) for calendar : Z
yedi 2018 ur Uie lax year beguinng in 20 182 See the mstruclions for Pdit XIV I "Yes,” complete Part XIV 9 X
10__Did any persons become substantial contributors during the 1) year? i “ves.” altah a schedule histing therr raries and addi sssus 10 2

Form 990-PF (2018)

823531 12-11-18
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Form 990-PF (2018) * MURRAY FOUNDATION, INC. 13-3421590

Page §

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany timo during tho yoar, did the foundation, directly or indircctly, own a controlled entity within tho meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualificd person had adwisory privileges?
If "Yes," attach statement. See instructions

13 Did tho foundation comply with the public inspection requirements for its annual returns and exemption apphcation?
Website address P> N/A

Yes

No

1

X

12

X

11X

14 Thebooksaremncareof » PERIER & LYNCH, CPA, LLC Telephone no.p»908-233-9444

Locatedat »> 302 EAST BROAD ST, PO BOX 729, WESTFIELD, NJ zP+4 »07091-0729

15 Sechion 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest receved or accrued during the year | 15|

»[]

N/A

16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country P

Yes

No

16

X

| Part ViI-B | Statemonts Regarding Activities for Which Form 4720 May Be Requircd

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the vear, did the foundation (either directly or indirectly):
(1)} Engago in tho sale or exchango, or foasing of property with a disqualificd person? |:] Ycs [K' No
(2) Borrow money from, lond monoy to, or othorwice extend credit to (or accept it from)
a disqualified person? E] Yes II] No
(3) Furnmish goods, carvicee, or faciitios to (or accept thom from) a disquahfied person? |:J Yes IK] No
(4) Pay componsation to, or pay or reimburae the expenses of, a disqualificd person? [:] Ycs Ll_ﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:l Yes IXI No
(6) Agree to pay mongy or property to a government official? (Cxception Check “No*
if the foundation agrecd to malke a grant to or to cmploy the official for a period after
termination of government service, !f terminating within 90 days.) l:] Yes IX] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions N/A
Organizationa relying on a current notice regarding disaster assistance, check here > D
¢ Did the foundation engage tn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2018?
2 Taxos on fallure to distribute income (scction 4942) (does not apply for years the foundation was a private opcrating foundation
defined 1n section 4942())(3) or 4942())(5)):
a Attho ond of tax yoar 2018, did the foundation have any undistributed income (lines 6d and 6o, Part XI11) for tax ycar(s) bcginning
before 2018? (] ves (X no
If "Yes," st the years p» , , ,
b Are there any years listed 1n 2a for which the foundation 1s net applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N/A
¢ If the prowvisions of section 4942(a)(2) arc betng applied to any of the years listed in 2a, list the years here.
» ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? E] Yes IX] No
b if*Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1869, (2) tho lapse of the S-ycar period (or longer period approved by the Commigaioncr under scction 4343(c)(7)) to dispose
of holdings acquired by gift or boquost; or {3) the lapse of the 10, 15, or 20 year first phase holding period? (Use Schedule C,
Form 4720, to dotormino if tho foundation had oxcess business holdings in 2018.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been romovod from jeopardy boforo tho first day of the tax year beginning in 2018?

Yes

No

1b

1c

2b

Jb

4a

4

Form 990-PF (2018)
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>

Form $90-PF (2018) MURRAY FOUNDATION, INC. 13-3421590 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwisc attempt to ifluence legistation (section 4945(¢))? [:l Yes RI No ' e
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes m No
(3) Prowvide a grant to an indviduat for travel, study, or other similar purposes? (Jves (X1 Ho
{4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions ] ves X0 mo
(6) Provide for any purposo other than religious, charitable, scientific, Iiterary, or educational purposes, orfor -~ ] e '
the prevention of cruelty to children or animals? l:l Yes EI No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations T
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations rolying on a current notice regarding disaster assistance, check here »> I:I
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves o

If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during ths year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? E] Yes @ No - .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
i "Yes" to 6b, file Form 8870.
7a Atany hmo during the tax year, was the foundation a party to a prohibited tax shelter transaction® |:] Yes [Zl No | e e
b If "Yos," did the foundation receive any proceeds or have any nct sncome attributable to the transaction? N/A 7b

8 ¢ the foundation subject to tho section 1960 tax on payment(s) of more than $1,000,000 in remuncration or

excess parachute payment(s) during the year®? E] Yes II] No
Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) Contubutons to (e} Expense

hours per week devoted If not paid, | CMPOyeRenelilans | aecount, other
(a) Name and address to position (enterqo-) c%"rgpdeﬂﬂ'tfgn allowances
SEE STATEMENT 8 ) 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

{b) Title, and average [d) Gontubutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | ™S diineg ™ |  account, other
devoted 1o position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2018)
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Form 990-PF (2018) ' MURRAY FOUNDATION, INC.

13-3421590  Page7

Part VIII' | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities during the tax year. Include relovant statistical information such as the
numbor of organizations and other beneficiarics served, conferences convened, rescarch papers produccd, ctc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largost program-rolated invostmonts made by the foundation durning the tax year on ings 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

823561 12-11-18
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13-3421590 _ Pages

Form 990-PF (2018) ° MURRAY FOUNDATION, INC.

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly tn carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 2,356,837,

b Average of monthly cash balances 1b 83,705,

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 2,440,542,

e Reductivn clanned for blockage or other faclors repurled on lines 1a and

1c (attach detailed explanation) | 1e | 0.

2 Acquisition Indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hine 1d 3 2,440,542,
4 Caslideenied lield fur charitable dctivities. Enter | 1/2% of e 3 (fur giealer dmount, see mstiuclions) 4 36,608.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3 Enter here and on Part V, ling 4 5 2,403,934.
6 Minimum investment return. Enter 5% of line 5 6 120,197,

Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certan

foreign organizations, check here p» [ | and do not complete this part )

1 Mimimum nvestment return from Part X, line 6 1 120,197.
2a Tax on nvestment come for 2018 from Part VI, line 5 2a 2,871.

b Income tax for 2018 (This does not include the tax from Part Vi.) 2b

¢ Add lines 2aand 2b 2c 2,871,
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 117,326.
4  Recovertes of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 117,326.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X111, ine 1 7 117,326.
Qualifying Distributions (see instructions)
1 Amounts pad (including adnunisti ative eapenses) 1o accomphsh chantable, etc., puiposes:

a Expenses, contributions, gifts, etc - total from Part |, column (d), ine 26 1a 152,913,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acqune assets used (or held for use) directly in canying out chaiitable, etc., puiposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distnbutions Add fines 1a through 3b. Enter here and on Part V, line 8; and Part Xill, line 4 4 152,913.
5 Toundations that qualify under section 4940(g) for the 1educed rate of tax on net investment

income. Enter 1% of Part I, hne 27b 5 0.

6 Adjusted qualifying distributions Subtract kne 5 from line 4 6 152,913.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

823571 12-11-18
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Form 990-PF (2018) *

MURRAY FOUNDATION, INC.

13-3421590 Page 9

Part XIll | Undistributed Income (see instructions)

I Distibutable diwunl fur 2018 from Part X,
line 7
2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2018,

aFrom 2013 23,825.

(a)
Corpus

(b)
Years prior to 2017

(c)
2017

(d)
2018

117,326,

b From 2014

¢ From 2015 156,270.

d From 2016 62,884.

e From 2017

f Total of ines 3a through e
4 Qualifying distributions for 2018 from
Part XII, line 4: P> $ 152,913,

242,979.

a Applied to 2017, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add Ines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
nndistribited income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ne 6c¢ from kine 6b. Taxable
amount - see structions
e Undistributed income for 2017. Subtract line
4a from line 2a Taxable amount - see Instr.
f Undistributed income for 2018. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not applied on hine 5 or ine 7
9 Excess distributions carryover to 2019
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2014

117,326.

35,587.

0.

0.

278,566.

0.

23,825.

254,741.

b Excess from 2015 156,270.

62,884.

¢ Excess from 2016

d Excess from 2017

35,587.

e Excess from 2018

823581 12-11-18
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Form 990-PF (2018)

MURRAY FOQUNDATION, INC. 13-3421590 Page 10
LPart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation hag received a ruling or dotormination letter that it 15 a private operating
foundation, and the ruling is cffective for 2018, enter the date of the ruling >
b Check box to indicate whether the foundation 15 a private operating foundation described in section [:] 1942())(3) or |:| 4042())(5) 7
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2018 {b) 2017 (c) 2016 (d) 2015 eyTotal
investment return from Part X for
each year listed 7
b 85% of line 2a /

¢ Qualfying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities /

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon: /
a "Assets® alternative test - enter: /
(1) Value of all assets

i

/

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of minimum investment return
shown n Part X, hine 6 for each year
listed

¢ “Support® alternattve test - enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public /
and 5 or more exempt

organmzations as provided in
section 4942())(3)(B)(m)
(3) Largestamount of suppory om

ai gxempl organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contiibuted more than 2% of the total contributions 1eceived by the foundation before the close of any taa
year (but only if thoy havo contributcd more than $5,000). (Sce scction 507(d)(2).)

NONE

L List any managers of the foundation who own 10% o more of the stock of a corporation (01 an equally lai ge poition of the ownei ship of a paitneiship ol
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation malkes gifts, grants, otc., to individuals or erganizations under other conditions, complete items 23, b, ¢, and d

a The name, address, and tclephone number or omail address of the person to whom applications should boe addressed:
MARY MURRAY GARRETT, 772-546-3111
202 SOUTH BEACH ROAD, HOBE SOUND, FIL 33455

b The form in which apphcationc chould bo cubmittod and infoermation and matenals they should includo:
NO SPECIAL FORM REQUIRED

¢ Any submission deadhines;
NONE

¢ Any restricttons or imitations on awards, such ac by goographical arcas, chantable ficlds, kinds of institutions, or other factors.
NONE

1828508508 797006 MIIRRAYFDN
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Form 990-PF (2018) ©  MURRAY FOUNDATION, INC. 13-3421590  Page 11
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent If reciptent 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient * %
a Paid during the year

COMMUNITY FOUNDATION OF PALM PUBLIC DEVOTES RESOURCES TO
BEACH/MARTIN COUNTIES BUILDING AND
700 SOUTH DIXIE HIGHWAY SUSTAINING VITAL,
WEST PALM BEACH, FL 33401 PROSPEROUS COMMUNITIES

REGIONS 2,000,
PRESERVATION FOUNDATION OF PALM BEACH PUBLIC PRESERVING HISTORICAL,
COUNTY RRCHITECTURAL AND
311 PERUVIAN AVE ' CULTERAL HERITAGE OF
PALM BEACH, FL 33480 [[HE_PALM BEACHES 1,000,
ROCKEFELLER UNIVERSITY PUBLIC BIOMEDICAL RESEARCH
1230 YORK AVE
NEW YORK, NY 10065 100,000,
TOWN OF PALM BEACH UNITED WAY PUBLIC HELPS ADVANCE THE
44 COCONUT WAY COMMON GOOD FOR THOSE
PALM BEACH, FL 33480 IN NEED THROUGHOUT

PALM BEACH COUNTY BY

FOCUSING ON PROGRAMS 1.000,
ASPEN VALLEY LAND TRUST PUBLIC CONSERVATION IN THE
320 MAIN ST, #204 ROARING FORK AND
CARBONDALE, CO™ 81623 OLORADO™RIVER

VALLEYS, 3,000,

Total SEE CONTINUATION SHEET(S) » 3a 151 000
b Approved for future payment
NONE
Total » 3b 0,

823611 12-11-18
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Form990-PF‘(2018)' MURRAY FOUNDATION, INC. 13-3421590  Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus(lan)ess (b) E;%?rt:- (d) Related or exempt
1 Program service revenue: code Amount code Amount function ncome
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 1,070.
4 Dwidends and interest from securities 14 61,766.
5 Netrental income or (loss) from real estate’
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 109,567.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal Add columns (b), (d), and (e) 0. 172,403. 0.
13 Total. Add line 12, columns (b}, (d}, and (e) 13 172,403,
— - —-(See worksheet In ine 13-nstructions to verify calculationsy— ——= — ——v—r - — - - - Tt T T m i - - -

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
|
|
823621 12-11-18 Form 990-PF (2018)
12
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Form 990-PF (2018) MURRAY FOUNDATION, INC. 13-3421590  Page 13

Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly cngago in any of tho following with any othor organization described in soction 501(c)
(ullier Urdn section 50 [{L)(3) vrydinzdtions) vt i section 527, ielaling tu puliivdl v garzations?
a Transfers from tho roporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilitics, cquipment, mailing lists, other assets, or pard employoos

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

PAUDAIDEDRIDRIDE D (a4

d If the answaor to any of the above 1s "Yes,” complete the following schodulo. Column (b) should always show the fair markset value of the goods, other assets,
or services given by the reporting foundation. If tho foundation receivod less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recewved.

(a)Line no (b) Amount mvolved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a g the foundation directly or indirectly affilrated with, or related to, one or more tax-exempt organizations described

n section 501(c) (other than section 501(¢)(3)) or in section 527? l:] Yes IE No
b _If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Sign and et 1 e, coract and campiet Doctuatio ofpremarr (inr han expeyen 5 aced o all mormato of whcn repave nas any knowiodge. | FEp e S TEcuES e
shown below? See nstr
Here ‘ O D PRESIDENT Yes [ No
Signafure of gffiget* or trustee Date Title
Print/Type preparer's name &/ Preparer's signature Date Check [x] o |PTIN
ROBERT P. LYNCH, 0 self- employed
Paid | cpa M% 05/08/19 P00497358
Preparer rrm'sname » PERIER & LYNCH, CPA,’ LLC Frm'sEIN D> 22-3698309
Use Onily
Frm'saddress » 302 E. BROAD ST., PO BOX 729
WESTFIELD, NJ 07091-0729 Phoneno. (908)233-9444

823622 12-11-18
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MURRAY FOUNDATION,

INC.

13-3421590

[Part XV]| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
owmmatonsio | FuE | P
Name and address (home or business) grnguggtgnaé?gom?t?&%rr recipient
NATURE CONSERVANCY CT CHAPTER PUBLIC [CONSERVATION OF LAND
55 CHURCH ST AND WATERS IN
NEW HAVEN, CT 06510 [CONNECTICUT, 2,500,
AMERICAN WHITEWATER PUBLIC PROTECT AND RESTORE
629 W, MAIN ST AMERICA'S WHITEWATER
SYLVA, NC 28779 RIVERS, 7,500,
THE PRINCETON NATIONAL ROWING ASSOC PUBLIC CREATE AN ENVIRONMENT
1 S. POST ROAD WHERE ROWERS OF ALL
PRINCETON JUNCTION, NJ 08550 AGES AND TALENTS CAN
BENEFIT FROM THE SPORT
DF_ROWING, 26,500,
PALM BEACH CIVIC ASSOCIATION PUBLIC ENGAGE RESIDENTS,
139 N, COUNTY RD #33 GOVERNMENT, AND
PALM BEACH, FL 33480 STAKEHOLDERS TO
PROTECT AND IMPROVE
PALM BEACH IN FL, 1,000,
NATURE CONSERVANCY CO CHAPTER PUBLIC CONSERVATION OF LAND
5398 MANHATTAN CIRCLE AND WATERS IN
BOULDER, CO 80303 COLORADO, 1,500,
JIMMY FUND WALK - OWEN'S ARMY PUBLIC RAISE FUNDS TO FUND
10 BROOKLINE PL W, 6TH FL CANCER RESEARCH AT
BROOKLINE, MA 02445 DANA-FARBER CANCER
INSTITUTE BY
. PONSORING COMMUNITY 5,000,
Total from continuation sheets 44 000,
823631
04-01-18
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MURRAY FOUNDATION, INC. 13-3421590

| Part XV | Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - TOWN OF PALM BEACH UNITED WAY

HELPS ADVANCE THE COMMON GOOD FOR THOSE IN NEED THROUGHOUT PALM BEACH

COUNTY BY FOCUSING ON PROGRAMS AND PRIORITIES THAT PROMOTE EDUCATION,

INCOME AND HEALTH - THE BUILDING BLOCKS FOR A GOOD LIFE.

NAME OF RECIPIENT - JIMMY FUND WALK - OWEN'S ARMY

RAISE FUNDS TO FUND CANCER RESEARCH AT DANA-FARBER CANCER INSTITUTE BY

SPONSORING COMMUNITY EVENTS.

8236855 04-01-18
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MURRAY FOUNDATION, INC.

13-3421590

FORM 3990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(Aa) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
JP MORGAN CHASE 1,070. 1,070.
TOTAL TO PART I, LINE 3 1,070. 1,070.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
JP MORGAN CHASE
INVESTMENTS 61,766. 0. 61,766. 61,766.
TO PART I, LINE 4 61,766. 0. 61,766. 61,766.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 3,390. 1,695. 1,695.
TO FORM 990-PF, PG 1, LN 16B 3,390. 1,695. 1,695.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 3,555. 3,555. 0.
OTHER TAXES 3,921. 3,921. 0.
TO FORM 990-PF, PG 1, LN 18 7,476. 7,476. 0.
16 STATEMENT(S) 1, 2, 3, 4
1R28NK8NKR 797006 MITRRAVEDN 2018.0303IN0 MITRRAY FOITINDATTON. TNC. MITRRAYF1



MURRAY FOUNDATION, INC.

13-3421590

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODY FEES 1,395. 1,395. 0.
FILING FEES 218. ) 0. 218.
MANAGEMENT FEES 4,711. 4,711. 0.
ADVISORY FEES 13,582. 13,582. 0.
TO FORM 990-PF, PG 1, LN 23 19,906. 19,688. 218.

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION AMOUNT
NON DIVIDEND DIST 1,103.
TIMING DIFFERENCES 46,022.
TOTAL TO FORM 990-PF, PART III, LINE 3 47,125.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENTS HELD BY JP MORGAN 1,746,831. 2,078,606.
TOTAL TO FORM 9390-PF, PART II, LINE 10B 1,746,831, 2,078,606.
17 STATEMENT(S) 5, 6, 7
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MURRAY FOUNDATION, INC. 13-3421590

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 8
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MARY MURRAY GARRETT PRESIDENT
202 SOUTH BEACH ROAD 5.00 0. 0. 0.
HOBE SOUND, FL 33455
W. STEPHEN MURRAY SECRETARY
202 SOUTH BEACH ROAD 5.00 0. 0. 0.
HOBE SOUND, FL 33455
M. TIMOTHY MURRAY DIRECTOR )
202 SOUTH BEACH ROAD 2.00 0. 0. 0.
HOBE SOUND, FL 33455
ELLEN KELSEY DIRECTOR
202 SOUTH BEACH ROAD 2.00 0. 0. 0.
HOBE SOUND, FL 33455
ELIZABETH HOSEA DIRECTOR
202 SOUTH BEACH ROAD 2.00 0. 0. 0.
HOBE SOUND, FL 33455
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

18 STATEMENT(S) 8
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Murray Foundation

Capital Gains Summary for 990-PF

2018
Wash '
Short Term Proceeds Cost Sale Gain/Loss
N21472001 1,766 2,175 - (409)
A43666006 230,814 230,050 53 817
A96060008 15,608 17,155 - (1,547)
Total Short-Term 248,188 249,380 53 (1,139)
Wash
Long Term Proceeds Cost Sale Gain/Loss
N21472001 96,673 69,998 - 26,675
A43666006 209,581 158,283 - 51,298
A96060008 75,562 84,608 - {9,046)
€87196009 131,758 90,002 - 41,756
Total Short-Term 513,574 402,891 - 110,683




