or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

" rem 990-PF Return of Private Foundalp4 0153418

» . Ll
’Depaftment of the Treasury

interal Revenue Service P> Go to www.irs.gov/Form990PF for instructions and the latest information.

For calendar year 2018 or tax year beginning , 2018, and endin

Name of foundation A Employer identification numb

METLIFE FOUNDATION 13-2878224
Num et (or er if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
200 PARK AVENUE - 5N.222, C/0 METLIFE 212-578-7048
City or town, state or province, country, and ZIP or foreign postal code )
Rl b mlZ
NEW YORK, NY 10166-6796 ..
G Check all thatapply | [ Initial return || Imtial return of a former public charity | p 4. roreign organizations, check hera. . P> l:]
| Final return | Amended return 2. Foreign organizations meeting the
X | Address change Name change compuraton e ]
05 H Check type of organization | X | Section 501(c)(3) exemgt private foundation 4
= E If private foundation status was terminated
0 Section 4947(a)(1) nonexempt charitable trust I Other taxable private foundation O under section 507(b)(1)(A), check here . P>
‘IL | Far market value of all assets at [J Accounting method Cash | X | Accrual E If the foundation Is i a 60-month termination
end of year (from Part I, col (c), line D Other (specify) under section 507(b)(1)(B), check here . P
16) > $ 117,539,155.00 |(Part I, column (d) must be on cash basis )

Part il Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (¢}, and (d) (agg%ir;:epz?a (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)

1 Contnbutions, giits, grants, etc, received (attach schedule) . 0.00 !
if the foundation 1s not required to

2 Check p attachSch B, . . .. .. ...

3 Interest on savings and temporary cash investments.

4 Dividends and interest from securities . . . . | 3,499,438.00} 3,477,275.00

5a Grossrents . . . . . .. b et o e e e
b Net rental income or (loss)

g 6a Net gain or (loss) from sale of assets not on line 10 ‘5/ 241,910. 00
| b Gross sales pnce for all
o assets on line 6a
@| 7 Capital gain net income (from Part IV, line 2) . 3,362,059.00 — |
© 8 Netshort-termcapttalgan. . . ... .. .. R‘:%\
9 Income modifications . . . . . ... ... w\— o Al
08 s 8] e 04 2018 ‘3\
b Lese Costof yuudy suld . LI ' : N ‘ ‘ :"‘j-»-—*JE
¢ Gross profit or (loss) (attach schedule) , . ., ‘ ~PDEE L
11 Other income (attach schedule) . . . . . . . 22,163.00 L
12 Total. Add lines 1 through 11 . . . . . ... -1,742,472.00| 6,861,497.00

8 13 Compensation of officers, directors, trustees, etc , |
8 § 14 Other employee salares and wages . . . . .
(] 5 15 Pension plans, employee benefits . . . . . .
o ,’% 16a Legal fees (attach schedule) , . . . .. ...
= % b Accounting fees (attach schedule) . . . . . . 81,900.00 20,475.00 61,425.00
i 2| ¢ Other professional fees (attach schedule). . . 1,952,439%.00 1,952,439.00
o g 17 Interest. . . v v v v v e e e e e
Ll 918 Taxes (attach schedule) (see instructions). . . -216,015.00
% E 19 Depreciation (attach schedule) and depletion, N
2 20 OCCUPANCY + + + v v v v 4 o o m s
|21 Travel, conferences, and meetings . . . . . .
5 22 Printing and publicatons , . ... ... ..
123 Other expenses (attach schedule) . . . . . . 279,978.00 1,500.00
'ﬁ 24 Total operating and administrative expenses.
§_ Add lines 13 through 23. . . . . . . .. .. 2,098,302.00 20,475.00 2,015,364.00
O|25 Contributions, gifts, grantspaid . . . . . . . 37,860,272.00 37,860,272.00
26 Total exp and di ts Add lines 24 and 25 |39, 958, 574.00 20,475.00 39,875,636.00
27 Subtract line 26 from line 12 .
a E of r over exp and -41,701,046.00 ¢
b Net investment income (if negative, enter -0-) ) 6,841,022.00 R AP ]

¢ Adjusted net income (if negative, enter -0-). .

1
Jsa For Paperwork Reduction Act Notice, see instructions. ) é: 5 gﬁrm 990-PF (2018)
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Form 990-PF (2018)

Page 2

Attached schedules and amounts in the

Beginning of year

End of year

m ‘Balance Sheets description column should be for end-of-year

amounts only (See instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Vaiue

19,001,020.00

16, 625,307.00

16,625,307.00

1 Cash-non-interest-bearng . . . . . .. ... ... .....
2 Savings and temporary cashinvestments . . . . . ... ... 0.00
3 Accounts receivable P> N _
Less allowance for doubtful accounts b 0.00
4  Pirdaes regevable b r . o " o
Less allowance for doubtful accounts P 0.00
5 Grantsrecevable. . . . o v b v e b e e e e e e e 0.00
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . . 0.00
7  Other notes and toans reccivablo (attach schedule) » | o7 L . Ll o Lo ‘. P
Less allowance for doubtful accounts » 0.00
% 8 Inventoriesforsaleoruse. . . . . . . . . . ¢ 0000 ... 0.00
g 9 Prepaud expenses and deferredcharges . . . . . . ... ... 0.00
<L|10a Investments-U S and state govemment obligations (attach schedule). . 15,070,043.00( 15,070,043.00| 15,070,043.00
b Investments - corporate stock (attach schedule) , . . . . . . . 133,096,930.00| 93,608,416.00| 93,608,416.00
¢ Investments - corporate bonds (attach schedule), . . ., . . . -15,070,043.00(|-15,070,043.00(-15,070,043.00
11 Investments - land, buildings, >
and equipment basis - - - - - - PR
Less accumulated depreciation P
(attach schedule)
12 Investments - mortgageloans. . . . . . . . . . . ... ...
13  Investments - other (attach schedule) , . . . . ... ... .. 6,878,185.00 7,066,609.00 7,066,609.00
14  Land, buildings, and >
equipment basis - - - - - - - -
Less accumulated depreciation »
(attach schedule)
16  Other assets (describe » ) 305,713.00 238,823.00 238,823.00
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1, temli) . . ... ... ...... 159,281,848.00(117,539,155.00}117,539,155.00
17  Accounts payable and accruedexpenses . . . . . . . . . . . 217,589.00 325,052.00
18 Grantspayable. . . . ... ... ...
8’, 19 Deferredrevenue. . . . . . ¢« v v v v v v v 0 v e s e e
g 20 Loans from officers, directors, trustees, and other disqualffied persons, . '
ﬁ 21 Mortgages and other notes payable (attach schedule) , . . . .
|22 Other nabilities (describe B _SEE_ATTACHED SCHEDULE ) 687,945.00 538,835.00
23 Total liabilities (add lines 17 through22) . . . ... .. ... 905,534.00 863,887.00 :
Foundations that follow SFAS 117, check here, , , ., PI__I
8 and complete lines 24 through 26, and lines 30 and 31.
§z4 O 158,376,314.00]116,675,268.00
g 25 Temporarilyrestricted . . . . . ..t e b e e
|26 Permanentlyrestncted . . . . . .. ..o L
g Foundations that do not follow SFAS 117, check here PD
u and complete lines 27 through 31.
Ola7 Capital stock, trust principal, or currentfunds . . . . . . . ..
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund, . . . . .
3 29  Retained earnings, accumulated income, endowment, or other funds ,
; 30 Total net assets or fund balances (see instructions), , . . . . 158,376,314.00{116,675,268.00
2131 Total liabilites and net assets/fund balances (see :
INSTFUCHIONS) o & v v v v e o v v v v e et o e e e a s e a s 159,281,848.001117,539,155.00

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 30 (must agree with
end-of-year figure reported on prioryears return), . . . . . . L . . .. e e e e e e e e e e e 1 |158,376,314.00

2 Enteramountfrom Part |, ine27a. . . . . . . . . . .. ... e 2 |-41,701,046.00
3 Other increases not included in ine 2 (temize) » 3

4 Addlines 1, 2, and 3 . . . . . . .. e e e e e e e e e e e e e e e e e e e e e 4 |116,675,268.00
5 Decreases not included in line 2 (itemize) 5

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ne 30 . . . . | 6 |116,675,268.00

Form 990-PF (201s)

JSA

8E1420 1 000



Form 990-PF'(2018)

Page 3

PR\ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, S,'c’éfﬂr"e‘é (c? Date acquired | {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S-_ T)Jcmnra‘ﬁ:ﬁ mo , day, yr) (mo , day, yr)
1aVarious Securities (details available upon request) P various |various
bNet results after partnership & valuation adjustment
c
d
e
(o) Grosssaes prce () Depreciton slaves o e
a 270,905,708.00 0.00 267,728,943.00 3,176,765.00
b 185,294.00 0.00 0.00 185,294.00
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) FMV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

() Gains (Col (h) gain minus

col

(k), but not less than -0-) or
Losses (from col (h))

3,176,765.00

a
b 185,294.00
c
d
e
2 Capital gain net Income or (net capital loss) :: ?'z;ns.)'a::t:rn-toe-r |Ir:‘::rrttlf'l::1n:77 } 2 3,362, 059.00
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gamn, also enter tn Part |, line 8, column (c) See instructions If (loss), enter -O- ln}
== Ta A T2 = - 2 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation doesn't qualfy under section 4940(e) Do not complete this part

|:]Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base pong (b) ) Distribety
Catendar Y::re (;e‘::yefiersgmmng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (co! (Ls)tgmt:’té%nbr:ggl (©)
2017 43,091,288.00 176,284,422.64 0.2444
2016 46,585,477.00 203,187,430.17 0.2293
2015 45,145,227.00 205,976,109.00 0.2192
2014 41,527,766.00 194,958,712.00 0.2130
2013 43,377,574.00 167,683,588.00 0.2587
2 Totaloftine 1, column(d) . . . . ... ... ... 2 1.1646
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if lessthan S years . . . ... .. 3 0.2329
4 Enter the net value of noncharitable-use assets for 2018 from Part X, ne5 . . ... .. .. 4 138,462,267.55
5 Multiply lne 4by Ne 3. . . . . ottt e e e e e 5 32,247,862.11
6 Enter 1% of net investment income (1% of Part, ine27b). . . . . . . . . v v v v v v 6 68,410.22
7 ADAINES 5aNd 6. . . o o vt i e e e e e e e 7 32,316,272.33
8 Enter qualifying distributions from Part Xlii, ine4. . . . ... .. ... v, 8 40,855,636.00
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA Form 990-PF (2018)
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Form 990-PF (2018) 2

._Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Page 4

1a Exempt operating foundations described in section 4940(d)(2), check here > l:_] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary - see Instructions) . . 2!
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 68,410.00
here P andenter 1% of Part LIin@27b . . . . . . . . . . . . i i e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizattons enter 4% of s
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter 0-) 2
3 AAINES TANA2. . . o vt v e et e e e e et et e e e e e e e 3 68,410.00
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4
5 Tax based on investment income. Subtract ine 4 from line 3 ifzeroorless,enter-0- , . . .. ........ $ 68,410.00
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018, . . . | 6a 120,025.00
b Exempt foreign organizations - taxwithheldatsource, . . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . ., . . . 6c
d Backup withholding erroneously withheld _ , . . . . . ... ... ..... 6d -
7  Total credits and payments Add ines 6athrougn 60 . . . - « v v v v v v v e e e e e e e . 7 120,025.00
8 Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 1s attached . . . .. .. 8
9  Tax due. If the total of lines 5 and 8 1s more than ine 7, enteramountowed ., . . . . ... ........ > 9
10  Overpayment. If line 7 1s more than the totat of ines 5 and 8, enter the amount overpaid . . . . . . ., . . »| 10 51,615.00
11 Enter the amount of line 10 to be Credited to 2019 estimated tax P> 51,615.00 Refunded p!| 11
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political Campalgn? . . . . . . . . . i . . e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 duning the year (etther directly or indirectly) for poltical purposes? See the
iInstructions forthe definttion . . . . . . . . o v i ittt e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the actvities and copies of any matenals
pubhshed or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this Year? . . . . . . . . i i it e e s ot s e e et ettt e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ 0.00 (2) On foundation managers » $ 0.00
e Enter the reimbursement (f any) paid by the foundation during the year for poiitical expenditure tax imposed
on foundation managers P $ 0.00 .. :
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? , | . . . . . ... ... .. 2 X
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing nstrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , . . . . . . . .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . .. ... ... .. ... 4a X
b if "Yes," has it filed ataxreturn on Form 990-T forthisyear? . . . . . . . . . . . i v i v vt ittt o et e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? , . . . . . . .. ... ... .. 5 X
If "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either .
® By language in the governing instrument, or
e By state legisitation that effectively amends the goverming instrument so that no mandatory directions that |. e
conflict with the state law remain in the governinginstrument?. . . . . . . . . . . . . i 0t st i e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions »
New York
b If the answer I1s "Yes" to Iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General . -
(or designate) of each state as required by General Instruction G?if "No," attach exptanation | | . . . . . ... ....... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or - o1
4942())(5) for calendar year 2018 or the tax year beginning in 20187 See the instructions for Part Xiv If "Yes'”
complete Part XIV . . . . o L o i e e e e e e e e e e e e 9 X z
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting their
NAaMes aNG AAATESSES . v v v v v 4 v v e e e e e e e e e e x e s e e e e e e w e e e s e e e s s a e e e e e s e s s 10 X
Form 990-PF (2018)
/7
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, Form 980-PF (2018) Page §
WCLAZIE.Y Statements Regarding Activities (continued)

~ |Yes| No
11 At any time durng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule Seeinstructions , ., . . . . . . . . . . . . . s v v v v e o v e oo 11 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disquahfied
person had advisory privileges? If "Yes," attach statement Seenstructions | | ., . . . . . .. ... ... . e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address B WWW.METLIFE.ORG

14  The books are in care of B _MICHAEL YORICK Telephoneno » 212-578-4429
Locatedat » 200 PARK AVE, 6S.509, NEW YORK, NY ZiP+a » 10166
15 Section 4947(a)(1) nonexempt charntable trusts fiing Form 990-PF in lieu of Form 1041 - check here . . . . . . ... ... >|__|
and enter the amount of tax-exempt Interest received or accrued dUriNGthE Year . . . . .+ v v v v v v v v v v v o . » |15 I
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial accountin aforeigncountry?. . . . . . . . L . L Lt ot e e e e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes,” enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . ... .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifled PersOnN? . . . . . L . Lt e e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person?., . . . . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . . . . .. - Yes No
(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . . . . . i ittt e e e e e l:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If termmatingwithin80days), . . . ... ... ....... D Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance? Seeinstructions . . . . . . . .00 0L L. 1b _X_
Organizations relying on a current notice regarding disaster assistance, checkhere ., . . . . . . . .. ... .. > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning 1N 20187 . . . . . . v v v v v v v e e et e e e e n e e e 1c] | X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined m section 4942())(3) or 4942(j)(5))
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and ;
6e, Part XHI) for tax year(s) beginning before 20182, , . . . . . . . . . . ... 000 e e e D Yes No !
If "Yes," list the years P , , , 5
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)2) to
all years listed, answer "No" and attach statement-seenstructions ) , , . . . . . . . . . . . . i e e e 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here |
[ , , , i
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse |
atanytimeduringtheyear? . . . . . . . . . L i e e e e e e e e e e e e e e e e e e |:| Yes No
b If "Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess busmess holdings 1N 2018 ) . . . . . . o i v v v e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a_ X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ( ]
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20182 | 4b X

Form 990-PF (2018)
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v Form 990-PF (2018)

Page 6

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

Yes No
X|ves | |No

(4) Prowde a grant to an orgamzation other than a chartable, etc, organization described n

section 4945(d)(4)(A)? See instructions

Yes D No

(5) Provwide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

DYes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions
Orgamzations relying on a current notice regarding disaster assistance, check here

¢ |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohubited tax shelter transaction?, | D Yes

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

Yes l:l No

b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?, . . . . . .. ..

8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year?

D Yes | X |No

Yes | No

1

i

1

1

I

i
5b X

{

{

]

1

i

doo| L
6b X

7bh
[

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(a) Name and address

(b) Title, and average
hours per week
devoted to position

{c) Compensation
{If not paid,
enter 0-)

{d) Contributions to
employee benefit plans
and deferred compensation

{e) Expense account,
other allowances

See attached schedule for details

2 Compensation of five highest-paid employees

(other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
{b) Title, and average { | benefit E
14 (a) Name and address of each employee paid more than $50,000 d:v%‘:;! ggr »:gﬁll;n (c) Compensation P?ranrl%(;):\%edezrred (ez)m)g:e:ﬁ: :::g:;t.
; P compensation
! 0
None - not applicable 0
0.00 0.00 0.00

Total number of other employees paid over $50,000

JSA
8E1460 1 000

Form 990-PF (2018)



Form 990-PF {2018)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Dow Jones/Wall Street
1155 Avenue of the Americas, NY, NY 10036 Consulting Service 1,500,000.00
Exponent Partners Consulting Service 140,061.00
Prophet Brand Strategy, Inc. Consulting Service 210,000.00
Total number of others receiving over $50,000 for professionalservices . . . . . . v v v v v v v v v v o c v 0 s » 0
CER AP &Y Summary of Direct Charitable Activities
List the foundation's four largest direct chartable activities dunng the tax year include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 None - not applicable
2
3
4
ZL1€:=] Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 MicroBuild I, LLC
Equity investment in fund lending to support incremental home improvements
980, 000.00
2
All other program-related investments See instructions
3
Total. Add Ines 1 through 3 . . . . o . 0 i i et e e v e e et e e e e e e e e e e » 980, 000.00
Form 990-PF (2018)
JSA

8E1485 1 000



Form 990-PF (2018)

Page 8

see instructions )

Minimum [Investment Return (All domestic foundations must complete this part Foreign foundations,

5
6

-~ N T - )

Farr market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes

Average monthly fair market value Of SECUMHIES . . . . . . . . . o v i et e e 1a 140, 595,233.00
Average of monthly cashbalances. . . .. . . . .. . it it i it ittt 1b -143,815.00
Fair market value of all other assets (see instructions), . . . . . . . .. .. . .. v runn... ic 119,412.00
Total (add INes 13, D, @NAC) . . . . . . o ittt e e e e e e 1d 140,570,830.00
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) . . . .. ... ... ......... | 1e

Acquisition iIndebtedness applicable toline1assets . . . . . ... ... ... ... 2

Subtractine 2 from line 1d. . . . . . . . . . ... e e e e e e e 3 140,570,830.00
Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see

NSITUCHIONS ). . . . .t it i e e e e e e e e e e e e e e e e e e e e e e 4 2,108,562.45
Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 138,462,267.55
Minimum investment return. Enter 5% of lne 5 . . . . . . . . . . . . i i i i i e e e e e 6 6,923,113.38

ISPl Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundatio

and certain foreign organizations, check here >]:[ and do not complete this part )

ns

1  Minmum investmentreturn from Part X, ne 6. . . . . . ¢ o o i i i e e e e e 1 6,923,113.38
2a Tax on investment income for 2018 from Part VI, ine5 . . . . ... 2a 68,410.00
b Income tax for 2018 (This does not include the tax from Part Vi), . | 2b
C AddIiNes 28 and 2D, . . . . . . it e e e e e e e e e e e e 2¢ 68,410.00
3 Distributable amount before adjustments Subtractline 2cfromlnet. . . . . .. .. . o oL 3 6,854,703.38
4 Recoveries of amounts treated as qualfyingdistrbutions, . . . . . ... ... ... ... .. . ..., 4 976,870.00
5 AddInes 3 andd . . . . ... e e e e e e e e e 5 7,831,573.38
6 Deduction from distributable amount (see instructions). . . . . . . . .. ... ... .. 6
7 Distributable amount as adjusted Subtract Ine 6 from lne 5 Enter here and on Part Xll|,
8 1. L . L Lt i i e e e e e e e e e e e e e e e e e e abeeae e aa e ae e e e e e 7 7,831,573.38
Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d),lne26. . . . . .. ... ... .... 1a 39,875,636.00
b Program-related investments - totalfromPart IX-B. . . . . ... . ... ... ... . . .. 1b 980,000.00
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUMPOSS, . . . . it vttt it et e e e e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitabiity test (prior IRS approvalrequired) . . . . . . ... ... e e e e 3a
b Cash distribution test (attach therequiredschedule) . . . . . ... ... .. ... ... 3b
4  Qualifying distributions. Add hnes 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 | 4 40,855,636.00
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b See Instructions, . . . . . . . . . 0 0 e e e 5
6 Adjusted qualifying distributions. Subtractine 5fromhne4 . . . . . .. ... ... ... ... ... 6 . 40,855,636.00
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2018)
JSA

8E1470 1 000




Form 990-PF (2018)
CEI®JAII  Undistributed Income (see instructions)

2

3

4

5

10

Page 9

Distributable amount for 2018 from Part X,
Ine7 . ... .. e e e e

(a)
Corpus

(b)
Years prtor to 2017

(c)
2017

(d)
2018

7,831,573.00

Undistnbuted income, if any, as of the end of 2018
a Enter amount for 2017only, ., . ., .. .., . ..
b Total for pror years 20 ,20 ,20
Excess distrnibutions carryover, if any, to 2018
aFrom2013 ... ... 42,528,825.00
b From2014 . ... .. 41,537,766.00
c From2015 ... ... 46,086,820.00
d From2016 . ... .. 36,634,534.00
e Mrom 2017 . . . . .. 314,719,959.00 ‘

f Total of lines 3athroughe . . .. ... ....
Qualifying distributions for 2018 from Part XIi,
ine4 p» § 40,855,636.00

a Applied to 2017, but not more than line 2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions). . . . . . .

¢ Treated as distnibutions out of corpus (Election
required - see instructions) _ . . . ., .. ...
d Applied to 2018 distributable amount, ., ., . . .

e Remannng amount distributed out of corpus. . .
Excess distributions carryover apphed to 2018
(If an amount appears In column (d), the same
amount must be shown incolumn(a)) . . . . .

Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract iine 5

b Pnor years' “undistributed income Subtract
lnedbfromlne2b. . .. ...........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..

d Subtract lne 6¢c from lIne 6b Taxable
amount - see instructions, ., . . .. ... ...

e Undistributed income for 2017 Subtract line
4a from line 2a Taxable amount - see
mstructions . . . . . .. 0L e e e e

f Undistributed income for 2018 Subtract lines
4d and 5 from hne 1 This amount must be
distributedin2019. . . . ... .. ... ...

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - see Insfructions) . . . . . ... ...
Bxcess distributionc carryover from 2013 not
apphcd on inc 5 or hne 7 (see instructiens) | |, .
Excess distributions carryover to 2019.
Subtract fines 7 and 8 fromine6a . . ... ..
Analysis of ine 9

a Excess from2014 . . . |41,537,766.00

201,507,904.00

33,024,063.00

7,831,573.00

234,531,967.00

42,528,825.00

192,003,142.00

b Excess from2015 . . . [46,086,820.00

c Excess from2016 . . . |36,634,534.00

d Excess from2017 . ., {34,719,959.00

e Excess from2018 . . . [31,024,063.00

JSA
8E1480 1 000

Form 990-PF (2018)



+ Form 990-PF (2018) ' Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9)

ta If the foundation has recel a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2018, enter the dateof theruling. . . . . . . . . . .. .. >
b Check box to indicate whether the folmgation 1s a private operating foundation described in section | l 4942())(3) or l |_aga2()(s)
2a Enter the lesser of the ad- Tax year \ Prior 3 years

justed net income from Part (a) 2018 \ (b) 2017 {c) 2016 (d) 2015
| or the mimimum investment
retum from Part X for each

yearhisted. . . . . . . .

b 85% ofine2a. . . . .. \ /
€ Qualifying distnbutions from Part

Xil, line 4 for each year hsted ,
d Amounts included In line 2c not

used directly for active conduct

of exemptactivites , ., . . .

€ Qualfying distributions made
directly for active conduct of
exempt activities Subtract line
2dfromlne2c , , . . . .

3 Complete 3a, b, or ¢ for the <
alternative test relied upon
a "Assets” altemative test - enter \
(1) valueofall assets. - . .

(2) value of assets qualifying
under section
49420)3BYN . . . . .

b "Endowment’ alternative test- /

enter 2/3 of minimum invest-
ment retum shown i Part X
hine 6 for each year listed , , .

€ "Support’ attemative'test - enter \

(1) Totat support other than
gross Investment income
(interest, dmdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyalties), . . .

{2) Support from
public and 5 _dr more

(e) Total

(3)

t amount of sup-
from an exempt

) Gross investment income .
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

None - not applicable
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

None — not applicable
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here>|f the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

Not applicable
b The form in which applications should be submitted and information and materials they should include

Not applicable
¢ Any submission deadlines

Not applicable

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

Not applicable
82480 1 000 Form 990-PF (2018)




Form 990-PF {2018)

Page11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an indivdual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contnbutor

Foundation
status of PUFPOSS gf sirant or Amount
recipient contribution

a Paid during the year
SEE ATTACHED LISTING OF

CONTRIBUTIONS 37,860,272.00
L1 < | I » 3a 37,860,272.00
b Approved for future payment
See attached schedule of
conditional~unconditional
grants 31,156,916.00
11 | N I T I » 3b 31,156,916.00

JSA
8E 1491 1 000

Form 990-PF (2018)



Form 990-PF (2018) * Page 12
CFIT® LMY Analysis of Income-Producing Activities '

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt

(a) (b) (c) (@) function in
come
t
Business code Amount Exclusion code Amoun (See instructions )

1 Program service revenue

o o o U

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

Interest on savings and temporary cash investments -
Dividends and interest from securities

Net rental iIncome or (loss) from real estate

a Debt-financed property . . . . . . .. ..
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property
Other investmentincome . . . . . . .. ..
Gain or (loss) from sales of assets other than inventory

14 3,477,275.00

A b w N

18 3,347,059.00

Net mncome or (loss) from special events . . .

Gross profit or (loss) from sales of inventory . .
Other revenue a 18 22,163.00

b
¢
d
e
12 Subtotal Add columns (b), (d), and(e) . . . . 6,846,497.00

13 Total. Add line 12, columns (b), (d), @NA (8) - « « « « & v &« v 4 e s e e e e e e e e e e e e e e e e 13 6,846,497.00
(See worksheet In line 13 instructions to verify calculations )

F1i®.4"B:] Relationship of Activities to the Accomplishment of Exempt Purposes

--

- QO W 0O N &

-

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
None
JSA Fom 990-PF (2018)

8E1492 1 000



Form 990-PF (2018) Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. & . v i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets. . . . ..... e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exemptorganization. . . . . . . . . . . . . oL L Lo e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . ... . .. o, 1b(2) X
(3) Rental of facilittes, equipment, orotherassets. . . . . . . . . . . . 0 i i s e e e e e e e 1b(3) X
(4) Rembursement arrangements . . . . . . . L L L o e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan Quarantees. . . . v . . v vttt e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . .. .. . 00 0. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees. . . . . . .. ... .. ... .. .. 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) orinsection5277. . . . . . . . . . .. oo l___] Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Descniption of relationship

Under penalties of penury, | declare that | have exgmined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true,
correct, and comp| Di of preparey {other $Han taxpayer) is based on all information of which preparer has any knowledge '
. - /‘
Slgn ’ . ’ May the IRS discuss thls retum
Here | 11/14/2019 Pres. & CEO with the preparer shown below?
4 - \J
Signature of officer or trusteeA s D e,f/v 15 Why&ate Title See instructions Dves DNo

Print/Type preparer's name - Preparer's signature Date Check i I i | PTIN

Paid
Preparer [ - e« » Fim's EIN_ B>
Use Only | Fim's address B

self-employed

Phone no

Form 990-PF (2018)

JSA
8E1493 1 000



MetLife Foundation

EIN:13-2878224

2018 Return of Private Foundation

Part ! Column A [Column B |Column C |Column D
Other Income - Line 11

Interest Income - Program Related 0 -
Interest income - Program Related Due/Accrued 0

Interest Income - Allowance for Program Related

Investments 0

Contributed Services 0

Miscellaneous Income 0 22,163

Partnership Income - Schedule K-1's 0 ]

Total to fine 11 0 22,163 0
Accounting Fees - Line 16b

Auditing Fees - Paid 81,900 20,475 61,425
Auditing Fees - Accrued - Current Year 0 0
Auditing Fees - Accrued - Prior Year 0 0
Total to line 16b 81,900 20,475 0 61,425
Other Professional Fees - Line 16¢

Consulting Fees - Paid 1,952,439 1,962,439
Consulting Fees - Paid 0 0
Consulting Fees - Accrued - Current Year 0 0
Advisory Fees - Accrued - Prior Year 0 0
Total to line 16¢ 1,952,439 0 0 1,952,439
Taxes - Line 18

Federal Exclse Taxes paid (45,000)

Federal Excige Taxes - True Up - Current Year (171,015)

Total to fine 18 Z16,016)

Other Expenses - Line 23

NYS Filing Fee 1,500 1,500
Change in accrual for unconditional grants 278,478 .
Misc Expenses 0

Contributed Services 0

Investment Expenses-Bank Charges 0

Total to line 23 279,978 0 0 1,500
Details for Line 16¢c - Other Professional Fees

Consulting Fees

Dow Jones/Wall Street Journal 1,500,000

Alison Jarret 47,100

Exponent Partners 140,061

Roundcorner 18,000

Beyond Advisors, LLC 7,680

Griffen Consulting, LLC 7,500

Prophet Brand Strategy, Inc. 210,000

App Extremes, LLC 1,608

Tideline 11,600

Duval Visuals LLC N 4,090

Validity Inc 4,800

1,952,439




MetLife Foundation

FEIN: 13-2878224

2018 Return of Private Foundation

Dividends and Interest from Securities

PART |, LINE 4, COL. (b)
Investment Income 3,477,275 as per T/B
Less: Program related interest 0 as per T/B
Add: Miscellaneous Investment Expenses 0
Balance 3,477,275
‘ Less: Tax-Exempt Government Obligations 0
Total (page1, line 4, col b) 3,477,275
Less: Market Discount - "M" Securities* 0
Balance to page 1, line 4, col b 3,477,275 |
Part 1 - Line 11, Other Income
Program Related Interest 0 as per T/B
Miscellaneous Income Tax Paid/Refund 843 as per T/B
Miscellaneous Income 21,320 as per T/B
Support received in cash 0 as per T/B
Other income per books 22,163
Add: Partnership Activity from prior tax year 0 per sch K-1
" Total Other Income - Line 11, Cols.b & ¢ 22,163 |

|




MetLife Foundation

2018 Return of Private F datl

EIN 13-2878224

Partll {B) Book Value (C) Fair Market
Value
Investments-US and State Government Obligations - Line 10a
Government Obl - Short Term 15,070,043 15,070,043
Government Oblig 18 - Long Term [ 0
Accrued In ! Gover Obhigati 0 0
Total Government Obligations - Line 10a 15,070,043 15,070,043
Investments-Corporate Stock - Line 10b
Common Stock-Unaffifiated 1420-001-34 89,117,675 89,117,875
Common Stock Unrealized Gain/Loss 4,490,741 4,490,741
Total Corporate Stock - Line 10b 93,608,416 93,608,416
Investments-Corporate Bonds - Line 10¢ )
Corporate Bonds - Short Term {15,070,043) (15,070,043)
Corporate Bonds - Long Term-includes Hybnd Secunties 0 0
Accrued Investment Income Corporate Bonds 0 0
Corporate Bonds ST-Unrealized Gain/Loss 0 0
Total Investment Corporate Bonds - Line 10¢ (15,070,043) (15,070,043)
Investments - Other - Line 13
Program Related Ir Loans 6,616,609 6,616,609
Program Related In Ct Stoch 450,000 450,000
Total tnvestments - Other - Line 13 7,066,609 7,066,609
Other Assets - Line 15
Program Related | t ts-Mortgage Loans 0 0
Accrued Invest t 1 Prog Related Loans 0 0
Govermmment Obligations Bonds ST-Unrealized Gain/Loss 0 0
Government Obligations Bonds LT-Unrealized Galn/Loss 0 0
Corporate Bonds LT-Unrealized Gain/Loss 0 0
A/RINV. DISP - LT BONDS 0 . 0
A/RINV_DISP - Common Stock 0 0
INVESTMENT INCOME DUE - ST 0 0
INTEREST DUE & ACCRUED - CAMARA 3,700 3,700
A/P INV ACQUIRED - LT BONDS 0 0
ACCRUED INT REC PROG RELATED LOANS 0 0
Accrued Exp Pay - Audit fees 0 0
Interest - Hybnd Securitles 0 0
Dividend Receivable - Common Stock 235,123 235,123
Current income Tax Recoverable 0 0
Accrued Federal excise tax 0 0
Rounding 0 0
Total Other Assets - Line 15 238,823 238,823
Total Cash and Cash Equivatent - Line 1 16,625,307 16,625,307
Grand Total including cash . 117,539,155 117,539,155
Accounts Payable and Accrued Expenses-Line 17
Accrued Federal excise tax 45,074 N/A
Accrued EXP Pay-Grants Payable 278,478 N/A
Accrued EXP Pay-NYS Filing Fees 1,500 N/A
Accrued Exp Pay - Audit fees [ N/A
Total Acct Payable & Accried Expenses-Line 17 3250521
Other Liabilities - Line 22
Cash overdraft \ * 0 N/A
Receivable from Affiliates 0 N/A
A/P Inv. Acquired - LT Bonds 0 N/A
Unconditionat Grants Payable 0 N/A
Susp Liab Com Stk - A/P ac [ N/A
Susp Liab. Misc 50 N/A
Total Other Liabilities - Line 22 50




Part ], Line 10b & Line 13

SecurityName

VANGUARD REAL ESTATE INDEX FUND,ET
VANGUARD REAL ESTATE INDEX FUND ET
VANGUARD REAL ESTATE INDEX FUND;ET
VANGUARD REAL ESTATE INDEX FUND ET
VANGUARD REAL ESTATE INDEX FUND;ET
VANGUARD REAL ESTATE INDEX FUND,ET
VANGUARD REAL ESTATE INDEX FUND,ET
VANGUARD REAL ESTATE INDEX FUND ET
VANGUARD REAL ESTATE INDEX FUND;ET
VANGUARD REAL ESTATE INDEX FUND,ET
VANGUARD REAL ESTATE INDEX FUND,ET
VANGUARD REAL ESTATE INDEX FUND,ET
VANGUARD REAL ESTATE INDEX FUND,ET
SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR SBP ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPOR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

SPDR S&P ETF TRUST

LACLEDE GAS COMPANY

RETAIL INITIATIVE

RETAIL INITIATIVE

RETAIL INTTIATIVE

RETAIL INITIATIVE

RETAIL INITIATIVE

RETAIL INITIATIVE

RETAIL INITIATIVE

ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
ISHARES CORE US AGGREGATE BOND ETF
Total Common Stock

MetlLife Foundation
EIN 13-2878224

2018 Return of Pnivate Foundation

Adjusting Journal Entrles for Write-off & Price adjustments

Total Per Finat Statements

Program Related Investments
SOUTHERN DEV BANCORP INC
SOUTHERN DEV BANCORP INC

CENTER FOR THE COLLABORATIVE CLASS
CENTER FOR THE COLLABORATIVE CLASS
CENTER FOR THE COLLABORATIVE CLASS
LIVING CITIES CATALYST FUND LLC
UVING CITIES CATALYST FUND LLC
LIVING QITIES CATALYST FUND LLC
LIVING CITIES CATALYST FUND LLC

Total Program Related Investments
Add- MicroBulld ), LLC

Falr Value - Book Ad] CV - Par Value - Cost -
Date Functional Functional  Functiona! Shares Functional
SecurityTypeName Acquired STAT STAT STAT STAT  STAT
Common Stock 6/14/2016 6,017,799 6,816,729 0 80,700 6,816,729
Common Stack 6/24/2016 238,624 271,616 0 3,200 271,616
Common Stock 8/31/2016 357,936 427,104 0 4,800 427,104
Common Stock 9/30/2016 126,769 147,475 0 1,700 147,475
Common Stock 10/31/2016 439,963 482,443 0 5,900 482,443
Common Stock 11/30/2016 37,285 40,200 0 500 40,200
Common Stock 2/28/2018 551,818 542,864 0 7,400 542,864
Common Stock 1/31/2018 529,447 564,166 0 7,100 564,166
Common Stock 9/28/2018 380,307 411,519 0 5,100 411,519
Common Stock 5/31/2017 96,941 106,860 0 1,300 106,860
Common Stock 6/21/2016 231,167 264,523 0 3,100 264,523
Common Stock 3/31/2017 372,850 413,000 0 5,000 413,000
Common Stock 12/27/2018 44,742 44,484 0 600 44,484
Common Stock 12/30/2016 774,752 692,974 0 3,100 692,974
Common Stock 3/31/2015 6,297,984 5,202,288 0 25,200 5,202,288
Common Stock 6/24/2016 2,749,120 2,234,540 0 11,000 2,234,540
Common Stock 6/26/2015 1,174,624 986,201 0 4,700 986,201
Common Stock 6/29/2015 1,749,440 1,438,010 0 7,000 1,438,010
Common Stock 6/30/2015 1,874,400 1,543,950 0 7500 1,543,950
Common Stock 8/31/2015 924,704 731,816 0 3,700 731,416
Common Stock 9/28/2015 3,748,800 2,820,300 0 15,000 2,820,300
Common Stock 9/30/2015 3,045,024 2,338,008 0 12,200 2,338,008
Common Stock 3/31/2016 3,373,920 2,775,195 0 13,500 2,775,195
Common Stock 6/30/2016 1,624,480 1,362,010 0 6500 1,362,010
Common Stock 1/30/2015 2,724,128 2,174,332 0 10,900 2,174,332
Common Stock 1/29/2016 3,473,888 2,694,932 0 13,900 2,694,932
Common Stock 6/21/2016 1,899,392 1,583,992 0 7,600 1,583,992
Common Stock 3/29/2018 299,904 315,792 0 1,200 315,792
Common Stock 1/1/1900 0 0 [} 0 0
Common Stock 12/15/2014 1,399,552 1,117,312 0 5,600 1,117,312
Common Stock 10/31/2018 499,840 541,280 0 2,000 541,280
Common Stock 2/28/2018 274,912 298,826 0 1,100 298,826
Common Stock 3/31/2003 15,000 0 0 15,000 )]
Zero Strip 8/25/1999 0 [+ 445,242 [} [
Zero Strip 9/14/2004 0 [+ 229,913 [} (]
Zero Strip 12/18/1997 0 0 5,639 0 0
Zero Strip 5/27/1998 0 [ 139,247 [} 1}
Zero Strip 9/14/1998 [} 0 210,179 o 0
Zero Strip 6/25/2001 0 0 111,397 0 0
Zero Strip 7/2/2002 o 0 255,866 ] 0
Common Stock 9/15/2014 1,643,310 1,683,610 0 15500 1,683,610
Common Stock 10/30/2015 731,538 755,274 0 6,900 755,274
Common Stock 3/31/2015 4,113,576 4,323,860 0 38,800 4,323,860
Common Stock 2/27/2015 2,056,788 2,157,474 0 19400 2,157,474
Common Stock 12/15/2014 869,364 904,214 0 8,200 904,214
Common Stock 9/30/2014 508,896 523,776 0 4,800 523,776
Common Stock 9/26/2014 1,134,414 1,167,049 0 10,700 1,167,049
Common Stock 9/28/2015 1,166,220 1,203,180 0 11,000 1,203,180
Common Stock 6/30/201S 901,170 924,715 0 8,500 924,715
Common Stock 6/29/2015 1,060,200 1,088,600 0 10,000 1,088,600
Common Stock 6/26/2015 1,537,290 1,569,190 0 14,500 1,569,190
Common Stock 5/29/2015 150,836 198,324 0 1,800 198,324
Common Stock 6/30/2016 2,024,982 2,150,278 0 19,100 2,150,278
Common Stock 6/24/2016 1,017,792 1,073,952 L] 9,600 1,073,952
Common Stock 7/31/2015 1,113,210 1,149,855 0 10,500 1,149,855
Common Stock 3/31/2016 7,421,400 7,759,311 0 70,000 7,759,311
Common Stock 9/30/2015 1,590,300 1,643,850 0 15,000 1,643,850
Common Stock 1/31/2018 180,234 183,787 o 1,700 183,787
Common Stock 2/28/2017 1,388,862 1,425,018 0 13,100 « 1,425,018
Common Stock 1/31/2017 169,632 173,280 [ 1,600 173,280
Common Stock 11/30/2016 1,113,210 1,136,625 0 10,500 1,136,625
Common Stock 7/29/2016 561,906 599,112 0 5300 599,112
Common Stock 8/29/2014 307,458 318,971 0 2500 318,971
Common Stock 6/30/2014 4,463,442 4,606,125 0 42,100 4,606,125
Common Stock 3/31/2014 3,063,978 3,120,044 0 28500 3,120,044
Common Stock 3/27/2014 2,576,286 2,626,014 0 24,300 2,626,014
Common Stock 2/28/2014 1,452,474 1,483,436 0 13,700 1,483,436
Common Stock 12/30/2013 201,438 202,388 0 1,900 202,388
Common Stock 6/21/2016 1,505,484 1,582,022 0 14,200 1,582,022
93,419,202 89,117,675 1,397,483 727,600 89,117,675
189,215
I 93,608,417%
Common Stock 1/2/1988 150,000 150,000 0 1,500 150,000
Common Stock 1/2/1988 300,000 300,000 0 3,000 300,000
Corporate Bond 9/26/2012 250,000 250,000 500,000 0 250,000
Corporate Bond 10/1/2014 250,000 250,000 500,000 0 250,000
Corporate Bond 10/1/2013 250,000 250,000 500,000 0 250,000
Corporate Sinkers (Factored})  10/30/2009 177,911 177,911 177,911 0 177,911
Corporate Bond 4/12/2017 1,200,000 1,200,000 1,200,000 0 1,200,000
Corporate Bond 11/18/2016 1,300,000 1,300,000 1,300,000 0 1,300,000
Corporate Bond 11/30/2015 500,000 500,000 500,000 0 500,000
4,377,911 4,377,911 4,677,911 4,500 4,377,911
2,688,699

AdJusted Total for Program Related Investments

HR7,066,6101




MetLife Foundation

FEIN: 13-2878224

2018 Return of Private Foundation

Investments - other

PART II, LINE 13

Borrower/lnvestment

Living Cities Catalyst Fund 3,177,911
MicroBuild I, LLC 2,688,699
Southern Devel Bancorp 450,000
Developmental Studies Center 750,000

Line 13 Total

7,066,610




Subject: 2018 Expenditure Responsibility for a Program Related Investment
Southern Bancorp

Metlife Foundation
EIN: 13-2878224
2018 Federal Form 990-PF

Part VII-B, Line 5a(4)

Transaction Overview: MetLife Foundation {(MLF) invested $0.45 million of equity to help launch
Southern Bancorp alongside Bill Clinton (then Arkansas Governor), Rob Walton (son of Walmart founder
Sam Walton), the Winthrop Rockefeller Foundation and others. With an initial investment of
approximately $10 million, and a mission to create economic opportunity, Southern Bancorp, along with
its development partners — Southern Bancorp Bank and Southern Bancorp Community Partners, has
grown to become one of the largest community development organizations in the United States. It isa
model for the broader Community Development Financial Institutions (CDFIs) industry. in 2019,
Southern Bancorp is a $1.2 billion asset organization with over 80,000 customers and 43 branches
located primarily in underserved markets in the Mid-South.

The expenditure responsibility for the transaction included the following components.
Pre-transaction inquiry. Due diligence was performed prior to investment origination. Current files
include the initial proposal to form the bank. The assessment included a review of the charitable

purpose. There is evidence of the MLF’s President’s involvement.

Establish proper terms. The transaction was authorized in 1987. Use of proceeds were limited to those
in the proposal and political activity was prohibited.

Reporting requirements. At least annual financial statements and commercially customary reporting
was required. Banks regulators now make substantial information available online.

Receipt and review of reports. MetLife Foundation has received and reviewed reporting documents.

Investigate any diversion of funds. MetLife monitors investments, including PRI investments managed
for the MetLife Foundation, to identify fraud including diversion of funds.

Attached is the annual Expenditure Responsibility report.



Subject: 2018 Expenditure Responsibility for a Program Related Investment
Southern Bancorp

Metlife Foundation
EIN: 13-2878224
2018 Federal Form 990-PF

Part VII-B, Line 5a(4)

Transaction Overview: MetLife Foundation (MLF) invested $0.45 million of equity to help launch
Southern Bancorp alongside Bill Clinton (then Arkansas Governor), Rob Walton (son of Walmart founder
Sam Walton), the Winthrop Rockefeller Foundation and others. With an initial investment of
approximately $10 million, and a mission to create economic opportunity, Southern Bancorp, along with
its development partners — Southern Bancorp Bank and Southern Bancorp Community Partners, has
grown to become one of the largest community development organizations in the United States. It is a
model for the broader Community Development Financial Institutions (CDFis) industry. In 2019,
Southern Bancorp is a $1.2 billion asset organization with over 80,000 customers and 43 branches
located primarily in underserved markets in the Mid-South.

The expenditure responsibility for the transaction included the following components.
Pre-transaction inquiry. Due diligence was performed prior to investment origination. Current files
include the initial proposal to form the bank. The assessment included a review of the charitable

purpose. There is evidence of the MLF’s President’s involvement.

Establish proper terms. The transaction was authorized in 1987. Use of proceeds were limited to those
in the proposal and political activity was prohibited. i

Reporting requirements. At least annual financial statements and commercially customary reporting
was required. Banks regulators now make substantial information available online.

Receipt and review of reports. MetLife Foundation has received and reviewed reporting documents.

Investigate any diversion of funds. MetLife monitors investments, including PRI investments managed
for the MetLife Foundation, to identify fraud including diversion of funds.

Attached is the annual Expenditure Responsibility report.



Subject: 2018 Expenditure Responsibility for a Program Related Investment
Center for the Collaborative Classroom

MetLife Foundation
EIN: 13-2878224
2018 Federal Form 990-PF

Part VII-B, Line 5a(4)

Transaction Overview: MetLife Foundation (MLF) committed to lend $1.5 million and provide

$0.75 million in grants to Center for the Collaborative Classroom (CCC, fka Developmental Studies
Center) a nonprofit education publisher in 2012. MLF was joined in the loan with $2.5 million from The
Robert Wood Johnson Foundation and $1.0 million from the Einhorn Family Charitable Trust.

CCC is focused on developing and marketing school based and after-school programs (textbooks,
student workbooks, teacher guides) that help children achieve academically and develop socially. DSC
products are differentiated through the integration of Social and Emotional Learning (SEL) and their
focus on professional development. The loan supported a product expansion to a complete K-5 literacy
program and to enter new geographic markets.

CCC's programs have been shown to improve students' academic achievement, strengthen their pro-
social inclinations and skills, and reduce their involvement in problem behaviors including drug and
alcohol use. Accordingly, these programs have been recognized as exemplary by, among others, the U.S.
Department of Education, U.S. Department of Justice, U.S. Center for Substance Abuse Prevention,
Character Education Partnership, and the National Association of Elementary School Principals.

Pre-transaction inquiry. Due diligence was performed that is consistent with standards used for
MetLife’s social investment program that originates assets for both the MetLife Foundation and
insurance company general account assets. The assessment included review of charitable purpose which
in this case was to finance place-based activity in cities that serves low-income residents.

Establish proper terms. The terms were evaluated by experienced investment professionals, authorized
by an Investments Department credit committee, and memorialized in transactions documents with the
support of investments counsels.

Reporting requirements. Reporting requirements are established in the transaction documents.

Receipt and review of reports. MetLife Foundation has received and reviewed reporting documents.

Investigate any diversion of funds. MetLife monitors investments, including PRI investments managed
for the MetLife Foundation, to identify fraud including diversion of funds.

Attached is the annual Expenditure Responsibility report.



MetLife Foundation
FEIN: 13-2878224
2018 Return of Private Foundation ‘

Part VIil, Line 1
Percentage of
Time Spent on
Name Title Position Foundation
Michael Zarcone Chairman Director 2
A. Dennis White President & CEO [ Director 50
Michel Khaiat | Orector 1
Steve Goulart Treasurer Director 1
Oscar Schmidt Director 1
Susan Podlogar Director 1
Esther Lee Director 1
Kishore Ponnavolu Director 1
Michael Yorick ’ Controller -{ Officer 2
Stacey Lituchy Assistant Tr(;asurer Officer 1
Theresa Baker Counsel & Secretary| Officer 3




Subject: 2018 Expenditure Responsibility for a Program Related Investment
MicroBuild I, LLC

MetLife Foundation
EIN: 13-2878224
2018 Federal Form 990-PF

Part IX-B, Line 1

Transaction Overview: MetLife Foundation (MLF) closed on a $2.45 million Program Related
Investment (PRI) equity investment in the MicroBuild I, LLC (Fund or MBF). The Fund had an initial
closing in 2012 with $50 million; $5 million in equity from Habitat For Humanity International (HFHI),
Omidyar Network Fund and Triple Jump, also MicroBuild’s Manager, and a $45 million line of credit from
the United States government’s Overseas Private Investment Corporation (OPIC). The second closing
expanded the Fund to $100 million with equity from HFHI and MLF as well as an additional $45 million
line of credit from OPIC. The Fund was launched to demonstrate the viability of housing microfinance as
a product for microfinance institutions and an effective way to finance incremental housing for lower
income households in the developing world. The Fund and supporting technical assistance is a major
strategic initiative for HFHI to dramatically change the scale of its activity to better match the scale of
substandard housing for the poor globally. HFHI and Omidyar Network Fund are both 50I{c)(3) tax-
exempt organizations.

The expenditure responsibility for the transaction included the following components.

Pre-transaction inquiry. Due diligence was performed that is consistent with standards used for
Mettife’s social investment program that originates assets for both the MetLife Foundation and
insurance company general account assets. The assessment included review of charitable purpose which
in this case was to finance incremental housing for lower income household in the developing world.
Establish proper terms. The terms were evaluated by experienced investment professionals, authorized
by an Investments Department credit committee, and memorialized in transactions documents with the
support of investments counsels.

Reporting requirements. Reporting requirements are established in the transaction documents.

Receipt and review of reports. MetLife Foundation has received and reviewed reporting documents.

Investigate any diversion of funds. MetLife monitors investments, including PRI investments managed
for the MetLife Foundation, to identify fraud including diversion of funds.

Attached is the annual Expenditure Responsibility report. )
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