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Form 990- PF

Department gf the Treasury
Internal Revenus Service

+ Extended to November 15, 2019 29491 33 407611
Return of Private Foundation

or Section 4947(a)({1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest Information.

2018

9

OMB No 15820052 %

pen 1o PUBIIc Trepeghion .

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
THE MILBANK FOUNDATION 11-5125050
qNumber and street (or P O box number if mail is not delivered to street address) Room/suite  |B Telephone number
116 VILLAGE BLVD 200 609-951-2283

Crty or town, state or province, country, and ZIP or foreign postal code

PRINCETON, NJ

08540

G Check all that apply:

I:I Address change

[:J Initial return

':l Amended return
|:] Name change

Final return

D Imtial return of a former public charity

H Check type of organization;

D Section 4947(a)(1) nonexempt charitable trust I:] Other taxable private foundation

m Section 501(c)(3) exempt private foundation

W

I Fair market value of all assets at end of year

|:| Cash

J Accounting method:

IK} Accrual

Cu exemption application 1s pending, check here ’I:]

»[]

»[]
E If private foundation status was terminated
. under section 507(b)(1)(A), check here B[]

F I%tthe foundation 1s in a 60-month termmnation

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

(from Part Il, col. (c), ine 16) D Other (specify) under section 507(b){1)(B), check here PD
>3 22,047,711 .[(Part], column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses 8) Disbursements
e nws | fiimes, | Ol | e [ (95,
1 Contributions, gifts, grants, etc., recerved N/A
2 Check [ X] tttne foundation s not required to attach Sch 8 ) :
T
4 Dividends and interest from securities 478,778. 478,778. Statement 1
5a Gross rents .
b Net rental income or (loss)
® 6a N S 10 1,493,355.
HILE: T3 B55.
ol 7 Cdpuallgam net inco UO) 1,493,355-
18 Ny o %
9 g\ $Ae modifications x
10a arrn alliwan | lT
b Cost BQD‘E - - A
¢ Gross proht or (loss)
11 Other income
12 Total, Add lings 1 through 11 1,972;133.] 1,972,133. .
13 Compensation of officers, directors, trustees, etc 2 4 7 0 0 0 . 0 . 2 4 ¥ 0 0 0 ]
14 Other employee salaries and wages
” 15 Pension plans, employee benefits
2116a Legal fees Stmt 2 709. 0. 709.
§ b Accounting fees Stmt 3 9,000. 4,500. 4,500.
&1 ¢ Other professional fees Stmt 4 185,095, 185,095. 0.
2117 Interest
E 18 Taxes Stmt 5 40,750. 0. 750.
g’ 19 Depreciation and depletion
‘El20 Occupancy
3 21 Travel, conféQlces, and meetings
g 22 Printing and’publications
@23 Other expensgs Stmt 6 125,611. 30,588. 127,984.
"§ 24 Total operéﬁg and administrative
g expenses.’Add lines 13 through 23 385,165. 220,183. 157,943.
Olas Contributigns, gits, grants paid | 2,060,000. . 1,360,000.
26 Total expgij'ﬁes and disbursements.
Add lines 24°and 25 2,445,165, 220,183, 1,517,943.
27 Subtract Jine 26 from line 12
@ Excess of!%enua over expenses and disbursemeants - 4 7 3 7 0 3 2 . '
b Net invegiment income (f negative, enter -0-) 1,751,950.
R Adiusteﬁet income (f negative, enter -0-) N/2A

823501 12-11-10

16201118 788682 12

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2018)

“

; Al
\4
THE MILBANK FOUNDATION

11-5125050 *~

y Attached schedufes and amounts in the description
Balance Sheets column shoutd be for end-o1-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Liabilities

Net Assets or Fund Balances

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

41,677.

73,610,

248,591,

248,591.

251,782,

953,383,

953,383.

Less: allowance for doubtful accounts P

41,677.

4 Pledges recevable P>

Less: allowance for doubtful accounts

62,559,

41,677.

§ Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7  Othernotes and loans receivable >

Less: allowance for doubtful accounts »

8 Inventortes for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgations
b Investments - corporate stock
¢ Investments - corporate bonds
1 Investments - land, bulldings, and equipment. basis »

Stmt 8
Stmt 9

-

13,515,955,

12,202,781,

12,202,781.

4,014,111,

3,511,172,

3,511,172,

Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

Stmt 10

6,786,581,

5,090,107,

5,090,107,

Less accumulated depreclation »

15 Other assets (describe P> )

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |)

24,704,598,

22,047,711,

-

7 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities {describe B Statement 11)

170,823,

133,842,

22,047,711,

250,000,

950,000,

184,164,

127,226,

23 Total liabilities (add hnes 17 through 22}

604,987,

1,211,068,

> [X]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26, and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [

31 Total liabilities and net assets/fund balances

24,099,611,

20,836,643,

24,099,611,

20,836,643.

24,704,598,

22,047,711,

Analysis of Changes in Net Assets or Fund Balances

1

D o o W N

Total net assets or fund balances at beginning of year - Part i, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 {itemize) P

24,099,611,

~473,032.

0.

Add hnes 1,2, and 3

Decreases not included in hne 2 (itemize) » CHANGE IN UNREALIZED APPRECIATION

23,626,579,

2,789,936,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

D o | DO [N |-

20,836,643.

823511 12-11-18
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THE MILBANK FOUNDATION

Form 990-PF (2018) 11-5125050 _ Page3
[Part.IV | Capital Gains and Losses for Tax on Investment Income
() List and describe the kind(s) of property sold (for example, real estate, (b) How acqurred (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donateor mo., day, yr.) (mo., day, yr.)
1a_ PUBLICLY TRADED SECURITIES p
b SANDERSON INTERNATIONAL FUND P
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 1,255,427. 1,255,427.
b 237,928. 237,928.
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(1) Gains (Col. (h) gain minus

col. (k), but not less than -0-) or

. (i) Adusted basis (k) Excess of col. (1)
(i) FMV as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))
a 1,255,427.
b 237,928.
c
d
e
If gain, also enter in Part |, ine 7
2 Capttal gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 1,493,355.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hne 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [—_X_] No
If "Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r?gd years (b) (c) Distnbtsgz)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} dvided by col. (c))
2017 1,866,421, 23,563,054. .079210
2016 3,253,391, 22,352,269. .145551
2015 3,499,577, 26,473,495, .132192
2014 3,317,884. 29,018,783, .114336
2013 2,088,154, 28,525,878, .073202
2 Total of line 1, column (d) 2 .544491
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .108898
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 24,086 ,852.
5 Multiply ine 4 by line 3 5 2,623,010,
6 Enter 1% of net investment income {1% of Part I, line 27b) 6 17,520,
7 Add lines 5and 6 7 2,640,530,
8 Enter qualifying distributions from Part XII, line 4 8 1,517,943.

If line 8 1s equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 12-11-18
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Form 990-PF (2018) THE MILBANK FOUNDATION

11-5125050 °

Page 4 °

[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 1940(d)(2), check here P |:] and enter "N/A® on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the soction 1940(e) roquirements n Part V, check here P> [__] and enter 1% 1 35,039,
of Part |, line 27b v
¢ All other domestic foundations enter 2% of ine 27b. Exompt foroign organizations, enter 4% of Part |, line 12, col. (b).
2 Taxunder secton 511 (domestic section 4947(a)(1) truste and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and 2 3 35,039.
4 Subtitlc A (income) tax (domestic section 4947(a)( 1) trustc and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 35,039
6 Credits/Payments; -
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 6,693. T .
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with apphication for extension of time to file (Form 8868) 6¢ 38,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add hines 6a through 6d 44,693.
8 Enter any penalty for undorpaymont of estimated tax. Check hers [EL—J if Form 2220 1s attached 92.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of hnes 5 and 8, onter the amount overpaid N ) 9,562,
Enter the amount of line 10 to be: Credited to 2019 estimated tax P> 9,562 .|Retundedp | 11 0.
| Part VII-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influonce any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly ur indirectly) for pohtical purposes? See the msliuctions for the definition 1t X
It the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhished or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political oxpendituros (section 4955) imposed during the year:
(1) On the foundation. B> $ 0 . {2) On foundation managers. > $ 0. &
¢ Enter the reimbursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has tho foundation engaged i any activities that have not previously been roported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities.
J Has the foundation made any changes, not previously reported to the IRS, in itc governing instrument, articles of incorporation, or
bylaws, or othor similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hiquidation, termmation, dissolution, or substantial contraction during the year? § X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(0) {rolating to coctiong 4941 through 4945) catisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directione that confiict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $6,000 in assets at any time during the year? If “Yes,” complete Part |, col. {c), and Part XV 7 X
8a Cnter the states to which the foundation reports or with which it 1s registered. See instructions.
NY
b If tho answer 15 “Yes® to hng 7, has the foundation furmishod a copy of Form 990-PF to tho Attorney General (or designate)
of each state as required by General Instruction G? If "No,” attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of sertion 4942())(3) nr 4342())(5) for ralendar /1
yedr 2018 ur lhie lax year begmming in 20187 See the mstructions for Part XIV. If *Yes,” cumplete Part XIV 9 X
10_Did any persons become substantial contributors during the tax ygar? i =ves * atach o schedule histing then naimes and addresses 10 X

823531 12-11-18
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Form 990-PF (2018) THE MILBANK FOUNDATION 11-5125050 Page 5

[Part ViI-A T Statements Regarding Activities (continued)
' Yes| No
11 Atany time during the yoar, did the foundation, dircctly or indirectly, own a controllcd cntity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualthed person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and excmption apphcation? 131X
Website address » _WWW . FOUNDATIONCENTER . ORG/GRANTMAKER /JM-MILBANK
14 Thebooksareincareof p» The Foundation Telephone no.p»609-951-2283
Locatedat » 116 VILLAGE BLVD, No. 200, PRINCETON, NJ Z2iP+4 08540
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here >
and enter the amount of tax-exempt interest received or accrued duning the year »| 15 | N/A
16 Atany time during calondar year 2018, did the foundation have an interest in or a signaturc or other authonity ovor a bani, Yos!| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country P _ _
[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the galo or exchange, or leasing of property with a disquabfied person? |:| Yes [E No
(2) Borrow monoy from, lend moncy to, or otherwise extend credit to (or accept it from)
a disqualified person? [:J Yes [I] No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? [j Yes m No
{4) Pay componsation to, or pay or reimbursg the expenses of, a disqualified person? D Ycs C‘ﬂ No
{5) Tranefer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes @ No
{6) Agree to pay money or property to a government official? (Exception. Checld *No*
if the foundation agreed to make a grant to or to empioy the official for a period after
termination of government service, if terminating within 90 days.) |:| Yes !X] No
b If any ancwer 6 "Yos" to 1a(1) (6), did any of the acts fad to qualify under the exceptions desenbed in Regulations
section 53.19411(d)-3 or in a current notice regarding disaster assistance? See instructions N/A ib
Organizationg rolying on a curront notice regarding disaster assistance, check here » I:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20187 1¢c X
2 Taxes on failuro to distributo Incomo (section 4042) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax ycar 2018, did the foundation have any undistributed income (ines 6d and e, Part XIlI) for tax year(s) beginning
before 2018? [T ves [XIno
If "Yes,” list the years p» , , ,
b Aro thoro any years listod n 2a for which the foundation 15 not applying the provisions of seotion 4042(a)(2) (relating to incorrect
valuation of accots) to the yoar's undistributed income? (If applying scction 1942(a)(2) to all years listed, answer *No* and attach
statement - see instructions.) N/A 2b
¢ If the provicions of coction 4942(a)(2) are being applicd to any of the years histed in 2a, hst the years here.
> ) . ,
3a Did the foundation hold more than a 2% diroct or indirect interest in any businoss enterprise at any time
during the year? D Yes [E No
b If “Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the fuundatlon or disquallfled persons after
May 26, 1869; (2) the lapse of the 5 year period (or longer period approved by the Commissioner under section 1943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {8) the lapse of the 10, 15, or 20 year first phase holding period? (Use Schedule C,
Form 4720, to determino if tho foundation had excoss business holdings in 2018.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any imvestment in a prior year (but after December 31, 1969} that could jeopardizo its charitable purposo that
had not boen ramoved from jeopardy boforo the first day of the tax year beginning in 20187 4b X
Form 980-PF (2018)
823541 12-11-18
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Forrd 990-PF (2018) THE MILBANK FOUNDATION 11-5125050  Pagee
| Part VII-B | Statements Regarding Activities for Which Form 4720 May y Be Required (continued) !
5a During the year, did the foundation pay or incur any amount to; “{Yes| No
(1) Carry on propaganda, or otherwise attempt to influence fegislation (section 4945(e))? l:] Yes [E No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? D Yes III No
{9) Prowvide a grant to an indwvidual for travel, study, or othor cimilar purposes? (:] Yes @ No !
(4) Prowide a grant to an organization other than a charitablo, otc., organization described in section
4945(d)(4)(A)? See instructions D Yes [E No
(6) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes [E No
b Ifany answer is "Yes” to 5a{1)-(5), did any of the transacttons fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instruchions N/A 5h
Organizations relying on a current notice rogarding disacter asgistance, check here > [:]
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [ Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Dud the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? IZI Yes [K] No '
b Did the foundation, during the year; pay premiums, diractly or indirectly, on a personal benefit contract? fh X
If “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was tho foundation a party to a prohibited tax shelter transaction? D Yes @ Nn
b If*Yes,” did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
8 I the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? L—_] Yes IE No
_ information About Officers, Dlrectors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
Title, and average c) Compensation | (d) Contndutions to e) Expense
o e s o | ot | MR | S
See Statement 12 24,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIS?s %2? ev\é%rkage (c) Compensation ‘$“d?°c’gg‘€g'seuﬁmlg‘ aéﬁ%ﬁﬁ ec?t%%r
devoted to position compensauon allowances
NONE
Total number of other employees paid over $50,000 » | 0

823551 12-11-18
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Form 990-PF (2018) THE MILBANK FOUNDATION 11-5125050  Page7?

| Part Vill Ir‘:fprmation About Officers, Directors, Trustees, Foundation Managers, Highly
! Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

CAPITAL COUNSEL

527 MADISON AVENUE, NEW YORK, NY 10022 INVESTMENT ADVICE

78,562.

SANDERSON INTERNATIONAL VALUE FUND

250 SOUTH WACKER DRIVE, CHICAGO, IL 60606 INVESTMENT ADVICE

59,943.

Total number of others receiving over $50,000 for professional services

] Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served. conferences convened, research papcrs produccd, ctc.

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Doscnbe the two largest program related investments made by the foundation during the tax year on lingg 1 and 2.

Amupunl|

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . >

0.

823561 12-11-18
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Form 990-PF (2018) THE MILBANK FOUNDATION

11-5125050 'Pages °

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or hold for use) dircctly in carrying out charitable, etc., purposas:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on hines 1a and

© a o o o

Acquisttion indebtedness applicable to line 1 assets
Subtract ine 2 from line 1d

1a 24,168,49¢4.
1b 233,045,
1c 52,118.
14 24,453,657.
1c (attach detailed explanation) I Q 0.
2 0.
3 24,453,657,
Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 366,805,
Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 24 ,086,852.
[} 1,204,343.

D W N

Minimum investment return. Enter 5% of line 5

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations, check here B [ | and do not complete this part.)

1 Minimum mnvestment return from Part X, line 6 1 1,204,343.
2a Tax on investment income for 2018 from Part VI, line 5 2a 35,039.} -

b Income tax for 2018. (This does not include the tax from Part V1.) 2b

¢ Add fines 2aand 2b 2 35,039.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,169,304.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Add lines 3 and 4 5 1,169,304.
6 Deduction from distributable amount (see instructions) 6 0.
7__Diotributable amount as adjusted. Subtract ine 6 from ling 5. Entor hore and on Part XItt, hne 1 7 1,169,304.
Qualifying Distributions (see instructions)
1 Amounts pad (including admimistrative expenses) to accomplhich charitable, etc., purposse:

a Expenses, contributions, gifts, etc. - totat from Part I, column (d), ine 26 1a 1,517,943,

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paud to acquire assots used (or held for use) diroctly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add linog 1a through 3b. Enter horo and on Part V, ine 8; and Part XIII, line 4 4 1,517,943.
5 Foundations that qualify under section 1940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6  Adjusted qualifying distributions. Subtract fine 5 from line 4 6 1,517,943.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualtfies for the section

4840(e) reduction of tax in those years.

823571 12-11-18
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' A}

Form 990-PF (2018)

THE MILBANK FOUNDATION

11-5125050  Pages

Undistributed Income (see instructions)

(a)
Corpus

Years prior to 2017

(b)

(c)
2017

(d)
2018

1 Distributable amount for 2018 from Part XI,
ne 7

1,169,304,

2 Undistributed income, If any, as of the end of 2018
a Enter amount for 2017 only

b Total for prior years;

3 Excess distributions carryover, if any, to 2018:
aFrom 2013 703,944.
b From 2014 1,909,491.
¢ From 2015 2,225,696.
dFrom 2016 2,166,554,
e From 2017 _727,484.

f Total of lines 3a through e

7,733,169.

4 Qualifying distributions for 2018 from
PartXIl,ine :»$__ 1,517,943,
a Applied to 2017, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see wnstructions)

0.

d Apphed to 2018 distributable amount

e Remaining amount distributed out of corpus

348,639.

1,169,304.

§ Excess distnbutions carryover applied to 2018

0.

0.

(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hings 3t, 4c, and 4e Subtract line 5

8,081,808.

b Prior years' undistributed income. Subtract
hne 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions

e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see mnstr.

f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2019

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

0‘

8 Excess distributions carryover from 2013
not applied on line S or line 7

703,944.

9 Excess distributions cafryover to 2019.
Subtract lines 7 and 8 from line 6a

7,377,864.

10 Analysis of line 9:

aExcess from 2014 1,909,491.
b Excess from 2015 2,225,696.
¢ Excess from 2016 2,166,554.
dExcess from 2017 727,484.
¢ Excess from 2018 348,639. .

823581 12-11-18
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N \
Form 990-PF (2018)

THE MILBANK FOUNDATION

11-5125050

' Page 10

[Part XIV [ Pr

Part X1V | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation hag rocoived a ruling or dotorrmination lotter that it ic a private operating

foundation, and tho ruling 15 effoctive for 2018, onter tho dato of the ruling
b Checlk box to indicate whether the foundation 5 a privato oporating foundation described in section ... . D 4942())(3) or [ ] 404/9.,(1)(‘.'6

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

>

7
7

2

Tax year

Prior 3 years

(3) 2018

(b) 2017

{c) 2016

{d) 2015 //

(e) Total

d

b 85% of line 2a pd

¢ Quahfying distributions from Part XI|, /
line 4 for each year listed /

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly /
for active conduct of exempt activities. /
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the

alternative test relied upon:

a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942(3)(3)(8B)(1)
b "Endowment® alternative test - enter
2/3 of mimimum investment return

shown in Part X, line 6 for each year

listed
¢ “Support® alternative test - enter: /

(1) Total support other than gross
investment tncome (interes
dividends, rents, payments“on
securities loans (sectio
512(a)(5)), or r(;y/a)ties)
Support from géneral pubhic
and 5 or mgré exempt

organizapéns as provided in
sectiap4942())(3)(B)(m)

(3) Laggest amount of support from
ﬁxempt organization
4) Gross investment iIncome
[Part XV_[ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

—

1 information Regarding Foundation Managers:
a List any managors of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
None
L List ainy managers of the foundation who own 10% or more of the stock of a corporation (or an cqually large portion of the owncrship of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the fouindation makes gifts, giants, etc., to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and tclephone number or email address of the person to whom applications should bo addressed:
CARL HELSTROM, MILBANK FOUNDATION FOR REHABILITATION, 609-951-2283
116 VILLAGE BLVD, PRINCETON, NJ 08540
b The form n which applications should be submitted and information and matenials they should include:
APPLICATIONS MUST BE SUBMITTED ONLINE
¢ Any submission deadlines:
NONE
4 Any restrichons or imitations on awards, such as by geagraphical areas, chanitable fields, kinds of imstitutions, or other factors:

GRANTS WILL NOT BE AWARDED FOR ENDOWMENTS OR CAPITAL CAMPAIGNS. GRANTS

WILL ALSQO NOT BE AWARDED TO INDIVDUALS, OR FOR PROJECTS OUTSIDE OF THE U.S.
823601 12-11-18 Form 990-PF (2018)
10
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Form 990-PF (2018 THE MILBANK FOUNDATION 11-5125050 Page 11
[ Part'XV'| Supplementary Information (continued)

3__ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indidual,
show any relationship to Fotur;dam;n PUFDOS? %f ?rant or Amount
Name and addr hom any foundation manager status 0 contribution
a address (home or business) or substantial contributor recipient
a Paid dunng the year
BOARD MATCHING GIFTS PC DPERATING SUPPORT
116 VILLAGE BLVD .
PRINCETON, NJ 08540 95,000,
SEE SCHEDULE ATTACHED #14 PC DPERATING SUPPORT
1,265,000,
Total > 3a 1,360,000
b Approved for future payment
CHILDREN'S HEALTH CARE FOUNDATION pC DPERATING SUPPORT
50,000,
JOHNS HOPKINS HOSPITAL PC DPERATING SUPPORT
100,000,
MEMORIAL SLOAN KETTERING CANCER PC DPERATING SUPPORT
CENTER 50,000,
__ Total See continuation sheet(s) > 3b 950 000,
Form 990-PF (2018)
823811 12-11-18
11
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Form 990-PF (2018) THE MILBANK FOUNDATION 11-5125050 Pagei2
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) EJ((g)u- (d) Related or exempt
1 Program service revenue: Bucs(;r&eéss Amount ode Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 478,778.

§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Garn or (loss) from sales of assets other
than inventory : 18 1,493,355,
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 1,972,133, 0.
13 Total. Add hine 12, columns (b), (d), and (e) 13 1,972,133,
(See worksheet in ling 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
823621 12-11-18 Form 990-PF (2018)
12
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Form 980-PF (2018) MI OUND. 11-5125050 Pege1s
{ Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organkation directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from ths reporting foundation to a noncharitabla exempt organization of:
(1) Cash . 1a(1) X _
(2) BINBFBSSEES, | . || .. ... .icoocees corvreiemsisseeessse s s ssssssssesssssts s sessts bt baee s e AR e SeERRRRSS S e R bR st b 1a(2) X
b Other transactions.
(1) Sales of assets to a noncharhable exempt organization 1b(1} X
(2) Purchasss of assets from a noncharitabls exempt organkzation _ . |1bf2) X
{8) Rental of facHitiss, equipment, or other assets e |10(8) X
(4) Reimbursament arrangements . |1b4) X
(6) Loans or loan guarantees 1b{s X
(6) Performance of services or membsrship or fundralsing SONCHALONS .. ... . ... ... ..o seesssenesees seseeres (IDI6) 11:
1o a

¢ Sharing of facilities, equipment, malling lists, other assets, Or pald BMPIOYBES ................c..ceeueemevencnssessrsasnsssassrisesssssssssrerssssseee

d It the answer to any of tho above I5 “Yas,” complete the following schedule. Calumn (b) should always show tho fair markot value of the goods, other assets,
or services given by the reparting foundation. If the foundation received less than air market value In any transaction or sharing arrangement, show In

column {d) the valus of the goods, other assets, or services received.
{@)Line no, (b) Amount involved {c) Name of noncharitabla exempt organization {4) Dssaription of transt tions, und shartng sanger
N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In Section 501(c) (other than Section SOU(E)3)) OF i SECUONSZTP .. ......coooommes sovssmmssrsmsssrsssisnrs srisesis sies sresseses Cdves [XIno
b _If "Yes. compiets the following schaduls. -
{a) Name of arganization (b) Type of organization (c) Dascription of relationship
N/A
Under penaitiss of porjury, | dectare that | have inad thie retum, including accompanying schedulen and ctatements, and to the best of my knowledge r
Sign and batied, 1l jp trus, correct, end camplete. O lon of prepar (umcmmup-mubmdnnmmummhnummmm mm. e
Here !_M%’ﬂ: | _wkst? P DIRECTOR Xlves [Ino
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's sigfature Date Check |} H |PTIN
self- amployed
Pald John Corcoran M—‘ M“%, P01468574
Preparer [rymsnams > Owen J Flanagaf & Co Frm'sEIN > 13-2060851
Use Only
fim'saddress > 60 East 42nd Street
New York, NY 10165 Phonsno. 212-682-2783
Form 990-PF (2018)

823622 12-11-18




. : THE ' MILBANK FOUNDATION 11-5125050
[Part XV| Supplementary Information - i

3 Grants and Contributions Approved for Future Payment (Continuation)
Recipient If recipient is an individual,
show any relationship to FOtlf:datI(;n Purpos:. %f Qtfam or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
YALE CANCER CENTER PC DPERATING SUPPORT
750,000,
|
|
|
|
|
|
Total from continuation sheets 750,000
8236835
04-01-18
14
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THE MILBANK FOUNDATION

11-5125050,

Form 990-PF

Other Professional Fees

Statement 4

(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT ADVISORY FEES 185,095. 185,0095. 0.
0. 0. 0.
o. 0- 0'
To Form 990-PF, Pg 1, 1ln 1l6c 185,095. 185,095. 0.
Form 990-PF Taxes Statement 5
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
EXCISE TAXES 40,000. 0. 0.
FILING FEES 750. 0. 750.
To Form 990-PF, Pg 1, 1ln 18 40,750. 0. 750.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
BANK CUSTODY 20,177. 20,177. 0.
ADMINISTRATIVE FEES 104,108. 10,411. 126,658.
INSURANCE 1,326. 0. 1,326.
To Form 990-PF, Pg 1, 1ln 23 125,611. 30,588. 127,984.
Footnotes Statement 7

COMPENSATION OF OFFICERS, ETC.
ONE OFFICER OF THE FOUNDATION PROVIDES
SERVICES TO BOTH THIS FOUNDATION AND THE

JM FOUNDATION.

THE SALARIES ARE PAID AND

REPORTED BY THE JM FOUNDATION IN FULL BUT

A PORTION OF THE SALARIES ARE CHARGED TO THIS
FOUNDATION AS A MANAGEMENT FEE. FOR 2018

THEY ARE AS FOLLOWS:

16201118 788682 1238
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THE MILBANK FOUNDATION: : 11—51?5050.

CARL HELSTROM 118,870.

22 Statement(s) 7
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THE MILBANK FOUNDATION

11-5125050

Form 990-PF

Corporate Stock

Statement 8

Fair Market

Description Book Value Value
STOCKS #13 12,202,781. 12,202,781.
Total to Form 990-PF, Part II, line 10b 12,202,781. 12,202,781,
Form 990-PF Corporate Bonds Statement 9
Fair Market
Description Book Value Value
FIXED INCOME #13 3,511,172. 3,511,172,
Total to Form 990-PF, Part II, line 10c 3,511,172. 3,511,172.
Form 990-PF Other Investments Statement 10
Valuation Fair Market
Description Method Book Value Value
SANDERSON INTERNATIONAL VALUE FUND FMV 4,972,852, 4,972,852!
ALTERNATIVE INV #13 FMV 117, 255. 117,255,
Total to Form 990-PF, Part II, line 13 5,090,107. 5,090,107,
Form 990-PF Other Liabilities Statement 11
Description BOY Amount EOY Amount
DEFERRED EXCISE TAX 151,489. 94,551.
TAX PAYABLE 32,675. 32,675.
Total to Form 990-PF, Part II, line 22 184,164. 127,226.

16201118 788682 1238
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THE MILBANK FOUNDATION : 11-5125050

Form 990-PF Part VIII - List of Officers, Directors Statement 12
Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
JEREMIAH M. BOGERT CHAIRMAN & SECRETARY
C/0 ORGANIZATION 2.00 0. 0. 0.
PRINCETON, NJ 08540 '
JEREMIAH M. BOGERT, JR. DIRECTOR
C/0 ORGANIZATION 1.00 0. 0. 0.
PRINCETON, NJ 08540
JEREMIAH MILBANK III PRESIDENT & TREASURER
C/0 ORGANIZATION 1.00 0. 0. 0.
PRINCETON, NJ 08540
EZRA ZILKHA DIRECTOR
C/0 ORGANIZATION 1.00 0. 0.- 0.
PRINCETON, NJ 08540
CHRIS OLANDER (SEE FOOTNOTE) ASST SECRETARY
C/0 ORGANIZATION 10.00 24,000. 0. 0.
PRINCETON, NJ 08540
CARL HELSTROM (SEE FOOTNOTE) EXEC DIRECTOR/ASST TREASUR
C/0 ORGANIZATION 20.00 0. 0. 0.
PRINCETON, NJ 08540
REV. TERENCE ELSBERRY DIRECTOR
C/0 ORGANIZATION 1.00 0. 0. 0.
PRINCETON, NJ 08540
MILLfCENT BOGERT DIRECTOR
C/0 ORGANIZATION 1.00 0. 0. 0.
PRINCETON, NJ 08540
Totals included on 990-PF, Page 6, Part VIII 24,000. 0. 0.

24 Statement(s) 12
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Grants Awarded in 2018
Amazing Surf Adventures
$75,000

San Luis Obispo, CA

Toward programs for veterans with disabilities

Benjamin Rush Institute
$35,000
Dallas, TX

To support educational activities

Burke Rehabilitation Hospital
$50,000
White Plains, NY

For aging-in-place initiatives

Cameron Kravitt Foundation
$10,000
Madison, CT

For educational programs

Center to Advance Palliative Care
$50,000
New York, NY

To advance home-based palliative care




Children’s Health Care Foundation
$50,000
Minneapolis, MN

For a pediatrics and end-of-life curriculum

CrossFit Foundation
$75,000
Prescott, AZ

To support programs for young people with disabilities

Foundation for Government Accountability
$50,000
Naples, FL

Toward educational activities on entitlement reform

Jespy House
$25,000
South Orange, NJ

To help people with disabilities age in place

New Jersey Foundation for Aging
$25,000
Trenton, NJ

To help seniors age in the places of their own choosing

Northern Westchester Hospital
$50,000
Mount Kisco, NY

To support home-based care




Pacific Research Institute
$50,000
San Francisco, CA

To foster patient-centered health care

ReServe
$50,000
New York, NY

To train “dementia care coaches”

Shelift
$20,000
Evergreen, CO

Toward programs for girls with disabilities

State Policy Network
$125,000
Arlington, VA

To advance market-based, patient-oriented health care policy

Travis Manion Foundation
$75,000
Doylestown, PA

To empower veterans and their families

University of Pittsburgh School of Medicine -
$50,000
Pittsburgh, PA

To develop a new interdisciplinary model for home-based palliative care




University of Texas Health Sciences
$100,000
Houston, TX

To enable people with disabilities and seniors to plan, direct, and manage their own long-term care

World Institute on Disability
$50,000
Berkeley, CA

To launch a national employment program for people with disabilities

Yale Cancer Center
$250,000
New Haven, CT

To develop community and home-based palliative care programs

Total

$1,265,000



