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Departmant of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 15,

Return o

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.

2949132708810 9

2019 4

OMB No_1545-0052

2018 -

i
L

f Private Foundation

P> Go to www.irs.gov/Form9SOPF for instructions and the latest Information. pen o Public Inspechion

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
THE JOSEPH LEROY AND ANN C,
WARNER FUND, INC, 11-3426508
Number and street (or P O box number f mail i1s not delivered to street address) Room/suite

85 BROAD STREET, 28TH FLOOR

B Telephone number
(212) 619-2501

City or town, state or province, country, and ZIP or foreign postal code
NEW YORK, NY 10004

Cu exemption application is pending, check here

>EI(_0

G Check all that apply:

[__:] Imtial return
|:] Final return

|:| Address change

E] It

E] Amended return
|:] Name change

»[ ]

al return of a former public charity D 1. Foreign organizations, check here

2. Foreign orgamizations meeting the 85% test,
check heare and attach computation

H Check type of organization:

|_X___| Section 501(c)(3) exempt private foundation
|:| Section 4947(a)(1) nonexempt charrtable trust D Other taxable private foundation

»[]
E If private foundation status was terminated
under sectton 507(b)(1)(A), check here B[]

QN

1 Fair market value of ali assets at end of year

(from Part 1, col. (c), ine 16)

15,918,855,

J Accounting method:
] other (specify)

(Part |, column (d} must be on cash basis.)

l:] Cash El Accrual )

F [f the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here P>

t:1.| Analysis of Revenue and Expenses
——= (The total of amounts in columns {b), (c), and (d) may not
nacessarily equal the amounts In column (a).)

expense

(a) Revenue and

(d) Disbursements
for charitable purposas

(b) Net investment (¢) Adjusted net

W N -

S

b

Contributions, gifts, grants, etc., receved
Check - E if the foundaton 15 not required to attach Sch B

Interest on savings and temporary
cash investments

Dwvidends and interest from securities
5a Gross rents

b Netrental income ar (loss)

s per books Income income {cash basis only)
e : E

T i
v, .:g‘-'“; EM%"?;T."@

o

6a Net gain or (loss) from sale of assets not on line 10
Gross sales price for all
assets on line 6a

3,532,053,

ST Ty AR R s
AN e e

= T T L | T SO T v—:.:,gi = P
R S TR s @ﬁm@ﬁ{bv#ﬁ?ﬁm%

810,435, [FRisRinr

TIEL Y

£
=< o
= 32
g.' % 7 Capital gain net income (from Part IV, line 2) . 810, 4?5 . %z;:’ﬂ? A S A S
. &l § Net short-term capital gain R TN A e e
> 9 Income modifications B e ol A
= 108 ona siowances =" e Al e T R R R
Nt b Lesa Gost of gand sald s o e Sk Top oy gt | = R E AT GReE e
':H | ¢ Gross profit or (loss) A 3 R I [ L?jg %ﬁ%ﬁéﬁﬁ\%’%
= 11 Other income 36,716, 1 e'c\! j@ié = _.,_w______,,‘,_é;?{'féc‘- o
S- 12 _Total. Add lines 1 through 11 ~ 1,394,862, 1,358,8654 TR
13 Compensation of officers, directars, trustees, etc 91,333, 18 267. 73,066,
. 14 Other employee salaries and wages 145,000, 29,000, 116,000,
15 Pension plans, employee benefits 36,138, 7,228, 28,910.
§ 16a Legal fees
5 b Accounting fees STMT 2 24,000, 6,000, - 18,000,
§ 21 c Other professional fees STMT 3 109,204, 107 016. 2,188,
g. g7 Interest
28 H1s Taes STMT 4 30,000, 0. 0.
‘g § ﬁ 19 Depreciation and depletion 1,227, 0. Rt
?5. E 20 Oc?}pancy 13,508, 0. 13,508,
=77 a2 Trayefl, conferences, and meetings 683. 0. 683.
Bl22 Prifing and publications
% 8 23 Othi expenses STMT 5 5,879. 0. 5 879,
- £ ey
~ ® 24 T°E} operating and administrative
- 9 expenses. Add lines 13 through 23 456,972, 167,511, 258,234,
e ©| 25 Contributrons, gifts, grants paid 598,000, [(PERGSR IR RS EE s 598,000,
=Y 26 Total expenses and disbursements.
Add Iines 24 and 25 1,054,972, 167 511 856,234,
27 S%ﬁract line 26 from line 12: B :ﬁ" g %}; ;ﬁﬁ%ﬁ%ﬁg
4 Eacess Jf 1evernue over expenses and disbursements 3 3? 1 e.g_UL i X f%n%ﬁb{ﬁﬁ% i @f@é@@ ‘”wg@k@l’\lﬁ%
b N?tinvestment income (i negatve, enter -0-) .N 2 # %ﬁ%&ﬁ% ___ 1'. 19_1 . 354 . [EEEEET :ﬁfﬁm&ﬁﬁgﬁﬁ%
¢ Adjusted net income (f negative, enter -0-) pehe ﬁ%ﬁﬁﬁ& iﬁﬁﬁ%ﬁ?ﬁﬁ%@ SRR s e

823501 12-11-18
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N N THE JOSEPH LEROY AND ANN C. & ,

Form'990-PF (2018) WARNER FUND, INC. 11-3426508 Page 2
Partlle Balance Sheets Ateched schedules and tsn the Beginning of year End of year
Pa column should be for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
Cash - non-interest-bearing
2 Savings and temporary cash investments . 673,107, 107,124, 107,124,
3 Accounts raceivabls ™ N R e e ] e

Less: allowance for doubtful accounts P
4 Pledges recevable P>
Less: allowance for doubtful accounts P>
Grants recevable
Recevables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable > B ﬁﬁiﬁ'ﬁgﬁﬁ_
Less: allowance for doubtful accounts P
8 Inventories for sale or use

T R ) W e e Y e ]
oE S ‘i,%% B iR ﬂ%- _ﬁg‘_{as,rz; ¥
s R B S T apord m:-.ﬁ'iﬂjﬁﬁ AT

ﬂ
§ 9 Prepaid expenses and deferred charges
<| 10a Investments - U.S. and state government obligations  STMT 6 0. 1,248,234, 1,248,234,
b Investments - corporate stock STMT 7 10,143,151, 8,534,477, 8,534,477,
¢ Investments - corporate bonds STMT 8 6,618,668,
11 Investments - land, buldings, and equipment. basis > . : St L 3}%}3“? 2
Less accumulated depreciation »
12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P 34,834, |0 D et
Less accumulated deprectation | 4 34,834, 0.
15 Other assets (describe P )
N 16 Total assets (to be completed by all filers - see the )
instructions. Also, see page 1, item I} 17,436,153, 15,918,855, 15,918,855,
17 Accounts payable and accrued expenses ST
18 Grants payable : e
" |19 Deferred revenue : :
é 20 Loansfrom officers, dvectors, trusteas, and other disqualified persons
:.'é 21 Mortgages and other notes payable
=122 Other liabilities (describe B> ) s ST
T T ]
) i 7%}"?‘*‘__ A ,
23 Total liabilities (add lines 17 through 22) 0, 0. :L, %";«g‘# e
Foundations that follow SFAS 117, check here » [x] N :
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted . 17,436,153, 15,918,855,

25 Temporanly restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here » ]
and complete lines 27 through 31.

27 Capital stock, trust principal, ar current funds

Net Assets or Fund Balances

28 Paid-in or capital surplus, or land, bldg., and equipment fund ’ i iﬂ@ﬁ%ﬁgfﬁﬁﬁz&m
29 Retained earnings, accumulated income, endowment, or other funds S

30 Total net assets or fund balances 17,436,153, 15,918,855, [s

31 _Total liabilities and net assets/fund balances 17,436,153, 15,918,855,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(muét agree with end-of-year figure reported on prior year's return) . q 17,436,153,
2 Enter amount from Part |, line 27a 2 339,890,
3 Other increases not included In Iine 2 (itemize) P 3 0.
4 Addlines1,2,and 3 4 17,776,043,
5 Decreases not included in fine 2 (temize) P UNREALIZED DEPRECIATION ON INVESTMENTS 5 1,857,188,
6 Total net assets or fund balances at end of year (line 4 minus ling 5) - Part I), column {b), Ine 30 6 15,918,855,

Form 990-PF (2018)

823511 12-11-18
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Al

s THE JOSEPH LEROY AND ANN C, <

Form'980-PF (2018) WARNER FUND, INC, 11-3426508 Page 3
|PartlV; Capital Gains and Losses for Tax on Investment Income
() List and describe the kind(s) of property sold (for example, real estate, (b) How acquired ((? Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

{a PUBLICLY TRADED SECURITIES P

b

¢

d

e

(f) Deprecation allowed {g) Cost or other basis (h) Gan or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a 3,532,053, 2,721,618, 810,435,

b

c

d

[

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. col. (k), but not fess than -0-) or
(i) FMV as of 12/31/69 e O e ) Losses (from cal. ()

a 810,435,

b

c

d

e

If gain, also enter in Part 1, ine 7
2 Capital gain net income or {net capital loss) If (loss), eater -0- in Part |, line 7 2 810,435,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If garn, also enter in Part I, line 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4340(d)(2) apphies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the hase period? D Yes [Z] No
1f“Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe‘r?czd years (b) () Dlstnblggzm ratio
Calendar year (or tax year beginming In) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by cal. (c))
2017 881,934, 16,546,394, .053301
2016 894,972, 15,932,225, .056174
2015 1,233,466, 17,794,072, .069319
2014 1,439,087, 19,071,665, .075457
2013 1,365,021, 18,720,166, .072917
2 Total of line 1, column (d) i 2 .327168
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years ) ) 3 .065434
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 16,753,288,
5 Multiply ine 4 by line 3 5 1,096,235,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 11,914,
7 Addhnes5and 6 ) 7 1,108,143,
8 Enter qualifying distributions from Part Xil, hine 4 8 856,234,
I line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
823521 12-11-18 Form 990-PF {2018)
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Form'QQO PF (2018)_

]

' THE JOSEPH LEROY AND ANN C,
WARNER FUND, INC,

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» |:| and enter 1%
of Part |, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizattons, enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

3 Addlines 1and 2

4 Subtitle A (iIncome) tax (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-)

5 Taxbased on investment income. Subtract ine 4 from hne 3. If zero or less, enter -0-

6 Credits/Payments; ’
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 3
b Exempt foreign organizations - tax withheld at source 6b 5
¢ Tax paid with application for extension of time to file (Form 8868) 6c 2 :zé EY:
d Backup withholding erroneously withheld 6d r@ E

7 Total credits and payments. Add lines 6a through 6d 7 .

. 8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8 0.
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed B 9

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10 4,635,

Enter the amount of line 10 to be: Credited to 2019 estimated tax_p» 4,635, |Refunded > [ 11 0.

—14

Parta,.VI ‘”Av| Statements Regarding Activities

15061029 152490 4443NL

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer is "Yes"to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activibies.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p» $ 0. (2) Onfoundation managers. B> § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax impased an foundation
managers. p> $ 0.

2 Has the foundation engaged in any actmvities that have not previously been reported to the IRS?
If “Yes,” attach a detalled description of the activities.

8 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

6 Are the requirements of sectton 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? if "Yes,” complete Part I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. B>

NY

b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 !f "No,” attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4342(j)(5) for calendar
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? it *Yes.” attach a schadule listing ther names and addresses

823531 12-11-18
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¥

' THE JOSEPH LEROY AND ANN C. &

Farm '990-PF (2018) WARNER FUND, INC, 11-3426508 Page 5
Statements Regarding Activities ontinueq)

2% Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaming of

section 512(b)(13)? If "Yes," attach schedule. See nstructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied person had advisory privileges?

If "Yes," attach statement. See instructions X 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptton apphcation? 13 | X

Website address p» _ WWW.WARNERFUND. ORG
14 The books are in care of p» JO ANN FERDINAND Telephone no.pp-{212) 619-2501

Located at p» 85 BROAD STREET, 28TH FL., NEW YORK, NY ZIP+4 10004
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here

and enter the amount of tax-exempt interest received or accrued during the year >| 15 |
16 At any ime duning calendar year 2018, did the foundation have an interest in or a signature or ather authority over a bank,
securtties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country p»
Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year, did the foundation (either directly or indirectly):

(1) Engage 1n the sale or exchange, or leastng of property with a disqualified person? [:] Yes [Zl No :
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) :
a disqualified person? l:] Yes |Z| No 1% %
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? l:l Yes |Z| No =4 %?:
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E] Yes [:I No é%%
(5) Transfer any income or assets to a disqualified persen (or make any of either available ; gfﬁ,
for the benefit or use of a disqualified person)? E] Yes @ No e

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) . [__—] Yes E] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster asststance, check here B E]
¢ Did the foundation engage 1n a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning tn 20182

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation .
. defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 2018? [ ves [X] no
If "Yes," list the years p» , , , .

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) te the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , )
3a Did the foundation hold mare than a 2% direct or indirect interest in any business enterprise at any time
during the year? |___] Yes E No

b If "Yes," did it have excess business holdings 1n 2018 as a result of (1) any purchase by the foundation or disqualified persans after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2018.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20182

Form 990-PF (2018)

823541 12-11-18
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THE JOSEPH LEROY AND ANN C,

Form 990-PF (2018) WARNER FUND, INC, 11-3426508 Page 6
|§_ng§\/‘1|§;3_§| Statements Regarding Activities for Which Form 4720 May Be Required ontinueq)
. 5a During the year, did the foundation pay or incur any amount to; . . @ Yes | No
(1) Carry on propaganda, or otherwise attempt ta influence legislation (section 4945(e))? [:] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? E Yes E] No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? . |:] Yes E No
(4) Provide a grant to an organization other than a charitable, etc., organization described 1n section
4945(d)(4)(A)? See wstructions [ ves (X1 No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for .
the prevention of cruelty to children or amimals? D Yes |_T_J No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions . . N/A
Organizations relying on a current notice regarding disaster assstance, check here > |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendtture responsibility for the grant? N/A Cves [ no

If "Yes," attach the statement required by Regulfations section 53.4945-5(d).
6a Did the foundation, durtng the year, receive any funds, directly or indirectly, to pay premiums on
- a personal benefit contract? [j Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes E No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .. N/A
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
‘ _excess parachute payment(s) during the year? [ Jves [X]No

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ,

1 List all officers, directors, trustees, and foundation managers and their compensation.

d bons t
(a) Name and address ol and aarage (o) o " | bt | (S CAPTSe,
to position enter -0-) compensation allowances
JO ANN FERDINAND PRESIDENT & TREASURER
85 BROAD STREET, 28TH FLOOR
NEW YORK, NY 10004 20,00 91,333, 16,440, 0.
BARBARA FEI [SECRETARY
85 BROAD STREET, 28TH FLOOR
NEW YORK, NY 10004 3.00 0. 0. 0.
RACHEL FERDINAND PIRECTOR
85 BROAD STREET, 28TH FLOOR
' NEW YORK, NY 10004 3,00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average Ad) Conmbunonsto | (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | &M o eTen account, other
devoted to position allowances
JOSEPH MADONIA - 85 BROAD STREET, EXECUTIVE DIRECTOR *
28TH FLOOR, NEW YORK, NY 10004 40,00 145,000, 0. 0.
Total number of other employees paid aver $50,000 > | 0

Form 990-PF (2018)

823551 12-11-18
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. THE JOSEPH LEROY AND ANN C, «

Form 890-PF (2018) WARNER FUND, INC, 11-3426508 Page 7
PartVIII’{| Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
CARRET ASSET MANAGEMENT LLC - 320 PARK
AVENUE, 18TH FLOOR, NEW YORK, NY 10022 ITNVESTMENT MGMT. 107,016,

Total number of others receving over $50,000 for professional services » 0
|.Eé;nj!)§j§f| Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the
number of organizatrons and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

[Part IX-B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 | 0.
Form 980-PF (2018)

823561 12-11-18

7
15061029 152490 4443NL 2018.04030 THE JOSEPH LEROY AND ANN 4443NL_1




. THE JOSEPH LEROY AND ANN C,
Form 990-PF (2018) WARNER FUND, INC.

3

11-3426508 Page 8
Minimum Investment Return (a) domestic foundations must complete this part. Foreign foundations, see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: e
a Average monthly fair market value of secunities {a 16,294,025,
b Average of monthly cash balances 1b 714,389,
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and ¢) 1d 17,008,414,
e Reduction claimed for blockage or other factors reported on hnes 1a and A
ic (attach detailed explanation) | 1e | 0.] 5~
2 Acquisition indebtedness applicable to line 1 assets 2 0.
38 Subtract hne 2 from hine 1d 3 17,008,414,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 255,126,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on PartV, line 4 5 16,753,288,
6 Minimum investment return. Enter 5% of line 5 6 837,664,
istributable Amount (see instructions) (Section 4942()(3) and {J)(5) private operating foundations and certain
foreign organizations, check here p |:] and do not complete this part.)
1 Mimimum investment return from Part X, line 6 i 837,664,
2a Tax on investment income for 2018 from Part VI, line 5 2a 23,827, -
b Income tax for 2018. (This does not include the tax from Part VI.) 2b r{_’ )
¢ Addlines 2a and 2b 2% 23,827,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 813,837,
4 Recoveries of amounts treated as qualifying distributions 4 35,997.
5 Addhines 3 and 4 5 849,834,
6 Deduction from distributable amount (See instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part Xill, line 1 7 849 834,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: e
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 856,234,
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: o,
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule} 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, hne 8; and Part XIll, line 4 4 856,234,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part {, hne 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 856,234,

Note: The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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) . THE JOSEPH LEROY AND ANN C, " o
Form 990-PF (2018) WARNER FUND, INC, 11-3426508 Page 9

Undistributed Income (see instructions)

(d)
2018

(a) (b)
Corpus Years prior to 2017

1 Distributable amount for 2018 from Part X, %ﬁ?ﬁﬁ%m@%ﬁ = e e e

teliey i
O o

s

line 7 f@‘&.‘"‘ AR Ry 849,834,

2 Undistibuted ncome, if any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2018:

JTRET 5

35:?1‘,_

a From 2013 454,455, FhD

b From 2014 518,114, |45 S

¢ From 2015 346,121, [ deeg :

dFrom 2016 103,699, [ SRS ; s

e From 2017 40,205, 5 \zi.*‘sgm"- “mmiﬁ,%;%:? éi??@%ﬁ%mi o n%gﬁigi’

f Total of lines 3a through e 1,462,594, [P b
4 Qualifying distnibutions for 2018 from ﬁ'%%??%» 2 z

Part XIl, e 4: P> $ 856,234, ?ﬁ“ﬁé‘éﬁ%ﬁivﬁ S
a Applied to 2017, but not more than line 2a %"@ﬂ %‘7»‘1@’%}?@? B W m’g

e s

b Applied to undistributed income of prior 4. SR :

years (Election required - see instructions)

SE
e

. ¢ Treated as distributions out of corpus : *':1‘;@%:«1}, Ev @;;;ix‘;"%@j’:@;g
(Election required - see mstructions) 0.1 e s T
d Applied to 2018 distributable amount e e ol U ot v A 849,834,
e Remaining amount distributed out of corpus 6,400, e A R R ESEETEAY
5 Excass distributions carryover applied to 2018 0, %@ﬁéﬁzﬁ‘i_ &w;@i 4 0

(1f an amount appears in column (d), the same amount
must be shown in column {a) )

6 Enter the net total of each column as

%ﬁﬁ Lo

indicated below: ; D "'l"‘?;ﬁll'-": : r:-_s:é‘:«;
a4 Corpus Add lines 3f, 4¢, and 4e Subtractline 5 1 ;'.;‘ki«:. ;11%9%@—@3;3&%? * Eé@*?ﬁﬁ
b Prior years' undistributed income. Subtract 5 = it i

ling 4b from line 2b oJEE S EE Sl

¢ Enter the amount of prior years' 2 PR e # % ' SRR *ﬁ%ﬁﬁf@

v undistributed income for which a notice of £ g{.ﬁ;%;%; o r@gﬁw»j
deficiency has been issued, or on which e T S S A

the section 4942(a) tax has been previously | &r e }'\‘ e S
assessed 2 RS R e NG o e

T oy E s Ay Ly e T

d Subtract hine 6¢ from hne 6b. Taxable e s_g: ._%‘"””"“a&gf f‘:‘ AN

. amount - see Instructions : SR s Pl

e Undistributed income for 2017. Subtract line : W
ESEEER

4a from hine 2a. Taxable amount - see nstr.
f Undistributed income for 2018. Subtract

lines 4d and § from line 1. This amount must
be distributed 1n 2019

7 Amounts treated as distributions out of
carpus to satisfy requirements impased by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

SR

TR
et ey
N A o
e

0.

e g
8 Excess distnbutions carryover from 2013 Faten ﬁa%%?;; 25 Eﬁm ;
not applied on line 5 or ine 7 454,455, LRt R the iR |0 (RN
S W A R A 5
9 Excess distributions carryover to 2019. ;"g.;‘_w-&?gg:ﬁ’i “gzc%gz: S S s e
Subtract lines 7 and 8 from line 6a 1,014,539, Paeailin: 2|l e R R e
10 Analysts of line 9; sl *'%gi??r-%zu@g R @%ﬁhﬁfﬁg@%% Q“SE%‘%
B e ST e ;ﬁ'ﬂ_ gt
a Excess from 2014 518,114, y-rﬁ;.;ipﬁik“gﬂﬁm‘ IR, B @“l‘%é’:@%@ i,‘\;zﬁi‘;,mi&*‘f‘\& it
b Excess from 2015 346,121 fo ) i B e i i%@@w@ P el
PR SRSy 2! ,Zu. T | 3 % TN 35
% ST T G g | Lol 3
¢ Excess from 2016 103,699, [z " G e x,fi.ff:n
d Excess from 2017 40,205, = _,La;jjfm i i il m‘--;sﬁ_ gty
e AT R “ Yy O i | s S0 I B SRl
¢ Excess from 2018 6,400, J¢ s ’“’?L“Ei&f‘f% : e P e

823581 12-11-18 Form 990-PF (2018)
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' THE JOSEPH LEROY AND ANN C, [

Form 990-PF (2018) WARNER FUND, INC, 11-3426508 Page 10
[[Part XiV:| Private Operating Foundations (see instructions and Part VIl-A, question ) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »>
b Check box to indicate whether the foundation is a private aperating foundation described 1n section |:| 4942())(3) _or D 4942())(5) /
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2018 {b) 2017 {¢) 2016 {d) 2015 ) {e) Total

investment return from Part X for
each year listed

b 85% of line 2a /
¢ Qualifying distributtons from Part X!, /
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ /
3 Complete 33, b, or ¢ for the
alternative test relied upon:

a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942())(3)(B)(1) /

b "Endowment" alternative test - enter
2/3 of miimum investment return
shown In Part X, line 6 for each year
hsted

¢ “Support" alternative test - enter: /

(1) Total support other than gross
Investment income (interesty
dividends, rents, paymegpts on
securtties loans (secttn

512(a)(5)), or royafties)
(2) Support meeral public
and 5 OTPI re exempt
i

organizafions as provided in
?6%1942(1)(3)(8)(:")
(3) Jcirgest amount of support fram

an exempt organization
(4} Gross investment iIncome
| .Part XV. :| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> |___| if the foundation only makes contributions to preselected charitable organizattons and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or email address of the person to whom applications should be addressed:
JO ANN FERDINAND, (212) 619-2501
85 BROAD STREET, 28TH FLOOR, NEW YORK, NY 10004

b The form in which applications should be submitted and information and matensals they should include:
SEE STATEMENT 9

¢ Any submission deadlines:
SEE STATEMENT 9

d Any restrictions or ltmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;
SEE STATEMENT 9

823601 12-11-18 Form 990-PF (2018)
10
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. THE JOSEPH LEROY AND ANN C. ‘
Form 990-PF (2018) WARNER FUND, INC, 11-3426508 Page 11
‘Part;XV.| Supplementary Information ontinyeq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
shaw any relationship to Fogar{datlofn Purpose %f %rant or Amount
any foundation manager staws o contributton
Name and address (home or business) or Substantial contributor recipient

2 Paid duning the year

ALI FORNEY CENTER L/A PC PROGRAM SUPPORT
224 WEST 35 STREET
NEW YORK, NY 10001 35,000,

BROOKLYN ACADEMY OF MUSIC F/A PC PROGRAM SUPPORT
30 LAFAYETTE AVENUE
BROOKLYN, NY 11217 70,000,

BROOKLYN CONSERVATORY OF MUSIC, INC, [N/A PC PROGRAM SUPPORT
58 SEVENTH AVENUE
BROOKLYN, NY 11217 20,000,

104 WEST 27TH STREET
NEW YORK, NY 10001 25,000,

CITIES OF PEACE, INC, r’/h PC PROGRAM SUPPORT

DANCING DREAMS N/a PC PROGRAM SUPPORT
23-91 BELL BLVD
BAYSIDE, NY 11360 25,000,

Total SEE CONTINUATION SHEET(S) > 33 598,000,

b Approved for future payment

NONE

Total > 3b 0.
Form 990-PF (2018)

823611 12-11-18
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. THE JOSEPH LEROY AND ANN C. :
Forrh 990-PF (2018) WARNER FUND, INC. 11-3426508 Page 12

Analysis of Income-Producing Activities
Enter gross amounts uniess otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 e)
Bu S(Ian)ess b eg%:. (d) Related or exempt
1 Program service revenue: code Amount code Amount function incame
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 2,657,
4 Dwvidends and interest from securities 14 545,054,
5 Net rental Income or (loss) from real estate: I T I P . o |

a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from persanal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory 18 810,435,

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a RETURNED GRANTS 35,997,

p MISCELLANEOUS INCOME 14 719.

[
d
e
12 Subtotal. Add columns (b), (d), and (e) M o.] . 1,358,865, 35,997,
13 Total. Add line 12, columns (b), (d), and (e) 13 1,394,862,
(See worksheet 1n line 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported tn column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
11a RETURNED GRANTS USED IN FURTHERANCE OF THE FOUNDATION'S EXEMPT PURPOSE
823621 12-11-18 Form 990-PF (2018)
12
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THE JOSEPH LEROY AND ANN C,

Form 990-PF (2018) WARNER FUND, INC, 11-3426508 Page 13

|:|_?ar_t XVIl:[ Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described n section 501(c)
(other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

CIPEN

—e

]

1a(1)

>

1a(2)

i

1b(1)

-

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

N E T S R

1c

d If the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(2)Lineno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of ransters, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 5277 D ves [X]No
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge ——————————
Slgn and belief, i 1s true, carrect, and comfjlate Declaration of preparer {other than taxpayer) i1s baseg on all iffarmation of which preparer has any knowledge ?:ahir?‘\:lltﬁfhc:;‘xgsu:“s
shown below? See instr
Hore| D _folerin 1]12 ] W st B e e
Sidnatlre of officer or trustee patd // " T
Print/Type preparer's name PrepareRs sigRature Date Check |"_—] if | PTIN
\ NOV 05 2019 | seif- employed

Paid JAMES J, REILLY P00183769
Preparer [ m'sname P> CONDON O'MEARA MCGINTY & DO! LLP Frm'sEIN P> 13-3628255
Use Only NXﬂ\‘\\\

Firm's address p» ONE BATTERY PARK PLAZA, 7TH FL.

NEW YORK, NY 10004 Phone no. 212-661-7777

823622 12-11-18

13
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THE JOSEPH LEROY AND ANN C,
' WARNER FUND, INC, 11-3426508 v
[Part:XV:| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
) Recipient If recipient 1s an individual,
show any relationship to Foijandatlotn Purpose of grant or Amount
any foundation manager status 0 contribution
r
Name and address (home or business) o substantial contributor recipient

HOOKED ON FISHING CHARTERS, INC, F/A PC PROGRAM SUPPORT
102 DEGRAW STREET
BROOKLYN, NY 11231 30,000,
INCARNATION CHILDRENS CENTER N/A PC PROGRAM SUPPORT
142 AUDUEON AVE
NEW YORK, NY 10032 20,000,
INTREPID MUSEUM FOUNDATION N/a PC PROGRAM SUPPORT
W, 46TH STREET AND 12TH AVENUE
NEW YORK, NY 10036 35,000,
JCcA L/A PC PROGRAM SUPPORT
120 WALL STREET
NEW YORK, NY 10005 25,000,
KAISERS ROOM F/A PC PROGRAM SUPPORT
101 WEST 23 STREET
NEW YORK, NY 10011 10,000,
LGBT COMMUNITY CENTER N/a PC PROGRAM SUPPORT
208 WEST 13 STREET
ASBURY PARK, NJ 10011 20,000,
MERCY CENTER N/a PC PROGRAM SUPPORT
1106 MAIN STREET
NEW YORK, NY 07712 35,000,
NY COMMUNITY TRUST N/A PC PROGRAM SUPPORT
909 THIRD AVE
NEW YORK, NY 10022 75,000,
PROMISE PROJECT N/a PC PROGRAM SUPPORT
121 AVENUE OF AMERICAS
NEW YORK, NY 10013 20,000,
SAFE HORIZONS N/A PC PROGRAM SUPPORT
2 LAFAYETTE STREET 3RD FLOOR
NEW YORK, NY 10007 10,000,

Total from continuation sheets 423,000.
823631
04-01-18

14
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THE JOSEPH LEROY AND ANN C,

WARNER FUND, INC, 11-3426508
[Rart: XV [ Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foijal}datlofn Purpose Obf grant or Amount
m ) any foundation manager stalus 0 contribution
Name and address (home or business) or substantial contributor recipient
TECHE KIDS UNLIMITED F/A PC PROGRAM SUPPORT
2 METROTECH CENTER
BROOKLYN, NY 11201 15,000,
THE FELIX ORGANIZATION N/A PC LROGRAM SUPPORT
43 OYSTER BAY ROAD
LOCUST VALLEY, NY 11560 10,000,
THE STUTTERING ASSOCIATION FOR THE N/a PC PROGRAM SUPPORT
YOUNG, SAY
55 WEST 39TH STREET, SUITE 1001
NEW YORK, NY 10001 40,000,
UNION OF ORTHODOX JEWISH k/A PC PROGRAM SUPPORT
CONGREGATIONS OF AMERICA
11 BROADWAY, 13TH FLOOR
NEW YORK, NY 10004 15,000,
WEST END RESIDENCES HDFC, INC, PIA PC PROGRAM SUPPORT
475 RIVERSIDE DRIVE, SUITE 740
NEW YORK, NY 10115 10,000,
WESTCHESTER JEWISH COMMUNITY SERVICES N/A PC PROGRAM SUPPORT
845 NORTH BROADWAY
WHITE PLAINS, NY 10603 8,000,
WORKFORCE PROFESSIONALS TRAINING N/A PC PROGRAM SUPPORT
INSTITUTE
11 PARK PLACE
NEW YORK, NY 10007 20,000,
YES SHE CAN N/A PC PROGRAM SUPPORT
35 HUBBARD DRIVE
WHITE PLAINS, NY 10605 10,000,
YOUTH COMMUNICATION N/a PC PROGRAM SUPPORT
242 WEST 38TH STREET, 6TH FLOOR
NEW YORK, NY 10018 15,000,
Total from continuation sheets
823631
04-01-18
15
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THE‘JOSEPH LEROY AND ANN C. WARNER FUND, 11-3426508 -

FORM 990-PF OTHER INCOME STATEMENT 1
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
RETURNED GRANTS 35,997, 0.
MISCELLANEOUS INCOME 719. 718,
TOTAL TO FORM 990-PF, PART I, LINE 11 36,716, 719,
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
RSM US LLP 24,000, 6,000, 18,000,
TO FORM 990-PF, PG 1, LN 16B 24,000, 6,000, 18,000,
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CARRET ASSET MANAGEMENT
LLC - INV. MGMT. FEES 107,016, 107,016, 0.
WEBSITE DESIGN 228, 0. 228,
PAYROLL PROCESSING FEES 1,760, 0. 1,760,
INFORMATION TECHNOLOGY 200, 0. 200.
TO FORM 990-PF, PG 1, LN 16C 109,204, 107,016, 2,188,
FORM 990-PF TAXES STATEMENT 4
(a) (B) (C) (D)

) EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAXES 30,000, 0. 0.
TO FORM 990-PF, PG 1, LN 18 30,000, 0. 0.

16 STATEMENT(S) 1, 2, 3, 4
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15061029 152490 4443NL

THE JOSEPH LEROY AND ANN C. WARNER FUND, 11-3426508
FORM 990-PF OTHER EXPENSES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELEPHONE 691, 0. 691,
COMPUTERS/OFFICE EQUIPMENT 683, 0. 683,
DUES 2,075 0. 2,075,
OFFICE SUPPLIES 232, 0. 232,
POSTAGE 88, 0. 88,
0.

MISCELLANEOUS EXPENSE

2,110,

TO FORM 990-PF, PG 1, LN 23

5,879,

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 6

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
U.S. TREASURIES X 1,248,234, 1,248,234,
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,248,234, 1,248,234,
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,248,234, 1,248,234,
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
EQUITIES (SEE STATEMENT 7A.1) 7,419,909, 7,419,909,
EXCHANGE TRADED FUNDS (SEE STATEMENT 7A.2) 1,010,453, 1,010,453,
REAL ESTATE INV. TRUST (SEE STATEMENT 7A.3) 104,115, 104,115,
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,534,477, 8,534,477,
17 STATEMENT(S) 5, 6, 7
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o

THE JOSEPH LEROY AND ANN C. WARNER FUND, 11-3426508

FORM 990-PF CORPORATE BONDS STATEMENT 8

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE BONDS (SEE STATEMENT 8A) 6,029,020, 6,029,020,

TOTAL TO FORM 990-PF, PART II, LINE 10C 6,029,020, 6,029,020,
18 STATEMENT(S) 8

15061029 152490 4443NL 2018.04030 THE JOSEPH LEROY AND ANN 4443NL_1
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A d

WARNER PURD

www.warnerfund.org

SUPPORTED PROGRAMS

The Warner Fund carefully reviews, selects and nurtures programs that meaningfully
serve children with disabilities and children in foster care.

HOW TO APPLY

Through grants to eligible organizations, The Joseph LeRoy and Ann C. Wamer Fund Inc. (the "Wamer
Fund") seeks to provide support for programs designed improve the lives of children in foster care and

children with disabilities. The Warner Fund gives preference to innovative projects with measurable results
and the likelihood of replication.

The Warner Fund primarily makes grants in amounts between $2,500 and $75,000, and may be project or
general support grants. The Warner Fund is interested in new projects or organizations that address issues,
within the general purposes of the Wamer Fund, for which government sources of support may be
unavailable. Funding will only be considered after a comprehensive sustainability plan with a timeline of
events has been developed and submitted for review. Applications will be reviewed on an ongoing basis.

THE PROCESS
~STEP ONE: LETTER OF INOQUIRY:

Prior to submitting a request for a grant, it is advisable to submit to the Warner Fund
a letter of inquiry outlining the purpose for which the funds are sought. The letter of
inquiry should be limited to no more than four pages. It should include:

e BACKGROUND: A summary of the background and purposes of the
organization requesting the funds.

e INITIATIVE: A description of the project for which the funds are being -
requested along with a preliminary budget for the project and the source of
other funds, if any, which will support the project.

e CHALLENGES & SOLUTIONS: A statement of the issues the project
addresses and how the project will meet these issues.

e BUDGET: The estimated yearly overall budget for the project.
o TIMEFRAME: The project's anticipated results and time frame.
e QUALIFICATIONS: Credentials of those who will be engaged in the project.
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e BENCHMARKS: Methods for evaluating the results.

e FINANCIALS: Although we do not require financial information in the first
step of the application process, we ask that you gather your organization’s last
two tax returns (990 Form) so that they can be submitted with your completed
application, should your initial letter of inquiry be accepted.

STEP TWO: INITIAL REVIEW

The Warner Fund will evaluate your Letter of Inquiry. If your Letter meets our criteria, we will
contact your organization and request a formal proposal. Guidance for the formal proposal process
will be sent upon acceptance of your Letter of Inquiry. Applications will be accepted on an ongoing
basis.



