SCANNED ;AN 2 8 2020

form ‘090-PF

Department of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 15,

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social secunity numbers on this form as it may be made public.
P> Go to www.irs.gov/Form890PF for instructions and the latest information.

2949134104505 9

2019

OMB No 1545-0052

2018

—Opsn Yo PUBITE INSPECToN

For calendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
_ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109
Number and street (or P O box number if mail 1s not dalivered to street addrass) Room/suite B 'Te|eph0ne number
1551 53 STREET ' 5168294470

City or town, state or province, country, and ZIP or foreign postal code

BROOKLYN, NY 11219

G Check all that apply: LI Intiat return

L___] Final return

D Address change

[T Initial return of a former public chanty

[:| Amended return
D Name change

H Check type of orgamzation:

[ X1 section 501(c)(3) exempt private foundation
[ section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

4

. | Fair market value of all assets at end of year

(from Part Il, col. (c), line 16)
10,706,963.

J Accounting method:;

(] other (specify)
(Part ], column (d) must be on cash bass.)

[X | cash

L] Accrual

Cu axemption apphication is pending check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

Sy

»[]
»[ ]
]

» 5
iPart]l | Analysis of Revenue and Expenses b} Net investment ¢)Adu (d) Disbursements
e J ol B T
1 Contributions, gifts, yiants, etc., 1eceved 670 . |E S it reredited | AN / A bR S
. 2 Check Pm if the foundaton 1s not required to attach Sch 8 ml"&&ﬂ;w B R ST T | ML eSS W TR mme.m
3 [nterest on savings and temporary 1,023. 1,023. STATEMENT&1" |
4 Dwidends and interest from securities 513,428. 513,428, STATEMENT}¢27]
5a Gross rents & : e e e ]
b ristesmial nceme o (ioag) PRRE AR DL | MRRT T B o | SR T T R O | P e s BT
o 6a rhie: anﬁ(lo:‘s-m:'mn:ala of a3sets not on line U 3 i 0841 [ 029. 'E%'Gk.ﬁx:ik‘:*fi«.‘ﬁf.’ E&Q'M:J‘huﬂ.ﬂ&rnb’ & tﬁ'ﬁ-f':ﬁ rﬂ?&’&ﬁ’{@f ':..._J
§ b gasats on Ine 6a 4,829,782, MO o i et B L e R T PR T Py i W )
z 7 Capital gan net income (from Part IV, line 2) mmmm 3 ’ O 8 4 ’ 0 2 9 . Immm"-‘-"" !"‘"'_'_‘E’;"'-’.A‘:":"f":‘:ﬂ'.fj
&1 8 Netshort-term capital gain 57 1B A | LGV Y Y ) ) RECENED -
9 Income modifications 1wk 2CHAS | TR LR S e O
102 ang allowances " e SR S| L TR A | e B | B R P R B D
b Less Costof goods sold WW F“mm m&m' ;—\ .’rE \‘U Viﬂ-'tﬁﬂfzu lgm i,ol
¢ Gross profitor (loss) (e ] R BT
11 Other income . ARG T8
12 Total. Add fnes 1 through 11 3,599,150.] 3,598,480. ] 1 P
13 Compansation of officers, directors, trustees, etc 0 . 0 . 0 .
14 Other employee salaries and wages .
" 15 Pension plans, employee benefits
o] 16a Legal fees
| b Accounting fees STMT 3 3,000. 0. 0.
8 ¢ Other professional fees
S117 Interest
E 18 Taxes
2119 Depreciation and depletion BiShoRaanes |
"g 20 Occupancy .
< {21 Travel, conferences, and meetings
g 22 Printing and publications -
. @[23 Other expenses STMT 4 973. 0. 0.
=124 Total operating and administrative
§ expenses. Add lines 13 through 23 3,973. 0. , .0,
O(25 contributions, gifts, grants paid 996, 628 . |(EGKARGRAYA | TR 996,628.
26 Total expenses and disbursements. . -
Add lines 24 and 25 1,000,601. 0.
27 Subtract hne 26 from line 12: ERREI T, -‘W ;
8 Excess of revenua over expenses and disbursements 2 N 5 9 8 ’ 5 4 9 . Wé@% MME ;
b Netinvestment income f negative, enle -0-) PR aEE 3,598, 480 . |EITA RN
¢ Adjusted net income (f negative, anter -0-) Lo Fasitas: oMU ST el N/a

823501 12-11-18
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Form 930-PF (2018)

ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109

Page 2

Beginning of year

End of year

Part Il Balance Sheets Attached schedules and nthe

column shoutd be for end-of-year amounts only

(a)Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts rocevable P

362,961.

152,154.

s

152,154.
-

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts P

5 Grants recevable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

7 Othernotes snd loans fecoivablo >

]

Less: allowance for doubtful accounts P

8 Inventores for sale or use
8 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 5
b Investments - corporate stock
¢ Investments - corporate bonds
1 -land, gs.ang basis 4

1,932,635.

1,936,752.

Less accumulated depreciation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis B

STMT 6

7,334,520,

8,397,554.

8,618,057,

J

Less accumulated depreciaon »

15 Other assets (describe >

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1)

7,697,481.

10,482,343.

10,706,963.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, drectors, frustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilities (describe P

19,056.

19,056.

23 Total liabilities (add lines 17 through 22)

19,056.

19,056.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ X
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust princpal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

» ]

31 Total liabilities and net assets/fund balances

7,678,425.

10,463,287,

7,678,425.

10,463,287.

7,697,481.

10,482,343.|

Part III'] Analysis of Changes in Net Assets or Fund Balances

1

;oo s W N

Total net assets or fund balances at beginming of year - Part il, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) »

7,678,425,

Add lines 1,2,and 3
Decreases not included in ine 2 (itemize) P

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

1

2 2,598,549.
NET INCREASE IN BOOK VALUE 3 186,313.

4] 10,463,287.

5 0.

6] 10,463,287.

823511 12-11-18
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Form 990-PF (2018) ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109 Page 3
@mwﬂ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, {bEHow acquired 1~ (c) Date acquired (d) Date sold
2-story brick warehause; or common stock, 200 shs. MLC Co.) D - Donation {mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

Depreciation allowed Cost or other basis h) Gain or (loss
(e) Gross sales price ® (Fc))r allowable) (g{us expense of sale ((e§ p)lus ) m|(nuz ()g))

a

b

c

d

e 5,490,448. 2,406,419. 3,084,029.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
: col. (k), but not less than -0-) or
(1) FMV as of 12/31/69 (’;:‘ g#u1s Sg 1t;gg|s (I;LE:(EZT_S(BE ffoal'ng') (L)osses (from col. (h)) )

a

b

[

d

e 3,084,029.

If gain, also enter in Part |, line 7
2 Capital gamn net income or (net capital loss) { If (loss), enter -0- n Part |, kne 7 } 2 3,084,029.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (foss), enter -0-1n Part |, line 8 3 N/A

(IRartyVa] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For aptional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

(a) (b) {c) {d)
Calendar yeBaarS(eongegat;:gmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. &'fg:sllég%nbryag&' ()
2017 1,184,779. 9,337,997. .126877
2016 618,584. 7,805,872. .079246
2015 810,878. 7,994,845. .101425
2014 470,392. 7,856,258. .059875
2013 300,148. 6,690,939. .044859
2 Total of ine 1, column (d) 2 .412282
3 Average distribution ratto for the 5-year base period - divide the total on hine 2 by 5.0, or by the number of years
the foundation has been 1n existence if less than 5 years 3 .082456
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 10,769,851.
5 Multiply line 4 by line 3 5 888,039.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 35,985,
7 Add lines 5 and 6 7 924,024.
8 Enter qualifying distributions from Part X1}, ine 4 8 996,628,
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.
823521 12-11-18 Form 990-PF (2018)
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CONTINUATION FOR 990-PF, PART IV

ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109 PAGE 1 OF 1
[Part F\Tr Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bZ,HOglefccrﬁa‘gge (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. _Donation | (Mo. day,yr.) [ (mo.,day,yr.)

1a CVS HEALTH CORP P 11/30/18[12/06/18
p PIMCO INCOME FUND CL A P 04/03/17[03/20/18
¢ FRANKLIN MUUTUAL GLOBAL DISCOVERY P 09/16/1708/07/18
d SX5E STEPUP ISSUER CS STEP 30.00% P 04/23/15/04/27/18
¢ AETNA INC NEW P 07/30/12(11/29/18
t SXS5E STEP UP ISSUER DB STEP 35.00% P 05/14/15/05/25/18
g SX5E STARS ISSUER HSBC PREM 13.5% P 12/29/1601/16/18
h SX5E STARS ISSUER DB PREM 15.3% P 01/23/17/02/01/18
1 PIMCO INCOME FUND CL A P 10/01/12(06/19/18

} FRANKLIN MUUTUAL GLOBAL DISCOVERY P 09/09/14/08/07/18
k FIRST EAGLE GLOBAL FD CL A P 03/31/04(11/06/18
| JP MORGAN MID CAP VALUE CL A P 01/12/0906/19/18
m FRANKLIN MUUTUAL GLOBAL DISCOVERY P 08/09/07/08/07/18
n

0

osstespree | O0cmorgons [ (@)oo o b o

a 61. 61.
b 35,5289. 36,169. <640.>
¢ 23,682, 23,227. 455,
d 94,492. 100,000. <5,508.>
e 3,480,635. 616,733. 2,863,902,
f 49,605. 50,000. <395.>
g 215,650. 190,000. 25,650.
h 57,650. 50,000. 7,650.

! 716,081. 723,063. <6,982.>
J 149,179. 139,762. 9,417.
k 200,000. 126,249. 73,751,

| 172,969. 63,899. 109,070.
m 294 ,915. 287,317. 7,598.
n

0

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 (1) Losses (from col. (h})

R Gar XCes . (h r col. (k),
T T e oniony e 0

a 61.
b <640.>
¢ 455,
d <5,508.>
e 2,863,902.
f <395.>
g 25,650.

h 7,650.

I <6,982.>
] 9,417.

k 73,751.

I 109,070.
m 7,598.
n

0
2 Capital gain net ncome or (net capital loss) { :; ﬂi‘,‘s"s)a'jﬁtgﬁ“e’ |n|rl|°:}a;r;rlt |I'?3,Z7 } 3,084,029.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, line 8, column (c).

If (loss), enter "-0-" 1n Part |, line 8 N/A
FATRY

15
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Form 990-PF (2018) ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L1 and enter "N/A" on Iine 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ X and enter 1% 1 35,985.
of Part |, line 27b
¢ Al other domestic foundations enter 2% of fine 27b. Exempt foreign organizations, enter 4% of Part I, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 35,985.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 5 35,985.
6 Credits/Payments; .
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 17,092.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 17,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add hines 6a through 6d 7 34,092.
8 Enter any penalty for underpayment of estimated tax. Check here [X] if Form 2220 15 attached 8 0.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed »| 9 1,893.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 10
11 Enter the amount of line 10 to be: Credited to 2019 estimated tax P> Refundedp | 11
[ Part VII-A'| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year {either directly or indirectly) for political purposes? See the instructions for the definition 1b X
if the answer is "Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materiais published or I o
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: ' ’
(1) On the foundation. p> $ 0 . (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. ’
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
1f"Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or .
bylaws, or other similar instruments? I “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If"Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either;
® By language (n the governing instrument, or .
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law . ’ o
remain in the governing mstrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes,’ complete Part 1, col. (c), and Part XV 71X
i
8a Enter the states to which the foundation reports or with which it is registered. See instructions, P ' i (
NY
b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) _;
of each state as required by General Instruction G? If "No,” attach explanation g8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar I J 2
year 2018 or the tax year beginning in 2018? See the instructions for Part XIV. If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i -ves = attach a schedule listing ther names and addresses 10 X

823531 12-11-18
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Form 990-PF (2018) ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109 Page 5

[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule. See instructions

12 Did the foundation make a distributton to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

.[Yes{ No

1 X

12 X
13X

14 Thebooksarencareof p» ERWIN ZAFIR Telephone no. p»5168294470

Locatedat » 1551 53 STREET, BROOKLYN, NY ZIP+4 11219

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15|

>
N/A

16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country p»

Yes!| No
16 X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes 'X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Yes X] no
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:I Yes |X| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes @ No
(8) Transfer any income or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualified person)? [:| Yes |X| No
(6) Agree to pay money or property to a government official? (Exception. Check “"No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:| Yes lX' No
b If any answer 1s “Yes* to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2018?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2018, did the foundation have any undistnibuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20187 . (Jves (X no
If"Yes," list the years p»> , , ,
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ' )
3a Oid the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves X] ne
b If "Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2018.) N/A
4a Dd the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20187

Yes| No

1b

1c X

- - — =

2b

43 X
I
4b X

823541 12-11-18
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Form 990-PF (2018) ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109 Page 6
[ Part VII-B'| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e)}? [:] Yes @ No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? ,:l Yes No
{3) Provide a grant to an indvidual for travel, study, or other similar purposes? |:| Yes 'X] No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See nstructions (1 ves X1 o
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? :] Yes [X] No
b if any answer is "Yes" to 5a{1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance? See instructions N/ A 5b
Organizations relying on a current notice regarding disaster assistance, check here | 2 [:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves T o
If"Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums on
a personal benefit contract? [:] Yes [X} No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
It “Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes [X] No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 1 remuneration or I '
excess parachute payment(s) during the year? [:I Yes IX' No N J

[Part Vill, | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

b) Title, and average (c) Compensation | [d Contnbutons o ge) Expense
(a) Name and address hours ggrp\ggﬁmevoted (lg :&t, ES.}):, emnlme Denclilplans | g aﬁ%‘wah gter;er
ERWIN ZAFIR DIRECTOR
1551 53 STREET
BROOKLYN, NY 11219 0.00 0. 0. 0.
RUTH ZAFIR DIRECTOR
1551 53 STREET
BROOKLYN, NY 11219 0.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d} Contrbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 de':l%ll"e'?] Lt)gr week (c) Compensation | employesbenelitglans | account, other
position comp allowances
NONE
Total number of ather employees paid over $50,000 » | 0

Form 990-PF (2018)
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Form 990-PF (2018) ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109  Page7?

[[Part VIIC'| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Fve highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b} Type of service (c) Compensation

NONE

Total number of others recewving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/a

Expenses

[Part IX:B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add Ines 1 through 3 » 0.
Form 990-PF (2018)

823561 12-11-18
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Form 990-PF (2018) ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109 Page 8

Minimum Investment Return (al domestic foundations must complete this part. Foreign foundations, see mstructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 10,783,394.

b Average of monthly cash balances 1b 150, 465.

¢ Far market value of all other assets 1c

d Total (add hines 1a, b, and c) 1d 10,933,859,

e Reduction claimed for blockage or other factors reported on lines 1a and

¢ (attach detailed explanation) | te | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 10,933,859,
4 Cash deemed held for charitable activities. Enter 1 /2% of line 3 (for greater amount, see instructions) 4 164,008.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 10,769,851.
6 Minimum investment return. Enter 5% of ine 5 6 538,493,
| Part XI"_-] Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating foundations and certain
foreign orgamizations, check here p» |:] and do not complete this part.)

1 Mimimum investment return from Part X, ine 6 1 538,493.
2a Tax on investment income for 2018 from Part VI, hng 5 2a 35,985.

b Income tax for 2018. {This does notinclude the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2 35,985.
3 Distributable amount before adjustments. Subtract ine 2¢ from fine 1 3 502,508.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lnes 3 and 4 5 502,508.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part XilI, line 1 7 502,508.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 996,628.

b Program-related investments - total from Part (X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8; and Part XIIl, line 4 4 996,628.
§ Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b : 5 35,985.

6 Adjusted qualifying distributions. Subtract ing 5 from line 4 6 960,643.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18
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Form 990-PF (2018)
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Form 990-PF (2018)

ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109 Page 9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,
line 7
2 Undistnbuted income, f any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years;

3 Excess distributions carryover, It any, to 2018:
aFrom 2013

()

Corpus

Years prior to 2017

(b)

e)
2017

(d)
2018

502,508.

bFiom 2014 91,079.

¢From 2015 421,050.

dFrom 2016 238,456.

eFrom 2017 747,657.

t Totalof ines 3a throughe . . ...
4 Qualifying distributions for 2018 from
Part XII, ine 4: > $ 996,628.

1,498,242.

aApplied to 2017, but not more than ling 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2018 distributable amount

e Remaining amount distnbuted out of corpus

5 Excess distbutions carryover apphed to 2018
{If an amount appaars in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 31, dc, and 4e Subtractline S
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
defictency has been 1ssued, or on which
the section 4342(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see Instr,
f Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2019
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2013
not applied on ine 5 or hne 7 .
9 Exvess distiibutions canyover lu 2019,
Subtract lines 7 and 8 from hine 6a
10 Analysis of ine S;

0.

502,508.

494,120.

|

0.

0.

1,992,362,

1,992,362.

aExcess from 2014 91,079.
b Excess from 2015 421,050.
¢ Excess from 2016 238,456.
dExcess from 2017 747,657.
e EXCess from 2u 14 494,120.

823581 12-11-18
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Form 990-PF (2018)

ERWIN & RUTH ZAFIR FOUNDATION INC.

[iPartiX}Vi| Private Operating Foundations (see instructions and Part Vil-A, question 9)

1 a If the Pyndation has recewved a ruling or determination letter that it 1 a private operating

11-3135109 Page 10
N/A

foundatioyand the ruling is effective for 2018, enter the date of the rufing >
b Check box toyndicate whether the foundation s a private operating foundation described in section L_J4942()3) or |__T 4942())(57"
2 a Enter the lessengf the adjusted net Tax year Prior 3 years
income from Parthor the mnimum (2)2018 {b) 2017 {c)2076 @205 7 (e) Total
investment return fromPart X for /
each year listed
b 85% of line 2a /7

¢ Qualfying distributions from Part|l,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly

for active conduct of exempt activities. \

Subtract line 2d from line 2¢ N
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

pd

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter: L/
(1) Total support other than gross
mnvestment income {interes .
dividends, rents, paymepts on
securities loans (sectibn
512(a)(5)}, or roydlties)

{2) Support frop¥general public
and 5 or,

N
/

5
orgatgj
sectfon 4942())(3)(B)(m)

{3y Largest amount of support from
an exempt organization
(4) Gross investment income \

/[iRart*XVa] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assef\
at any time during the year-see instructions.)

1  Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 7
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » |X| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications shou!d be submitted and information and matersals they should include:

¢ Any submisston deadlines;

d Any restnictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

Form 990-PF (2018)

823601 12-11-18
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me%&ﬁ&ﬁ& ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109 Page 11
[PartXV;] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient s an indvidual,
show any relationship to Fotuar{datmfn PUTDOS? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) o substantial contributor recipient
a Paid dunng the year

ATERES SHALOM FONE CHARITY
59 SANZ TOWN RD
LAKEWOOD, NJ 08701 500,
CHOCHMAT HATORAH LONE CHARITY
4907 18TH AVE
BROOKLYN, NY 11204 1,000,
CONGR YIREI HASHEM FONE FONGREGATION
1556 S3RD ST
BROOKLYN, NY 11219 3,600,
CONG AGUDATH ISRAEL OF BORO PARK NONE CONGREGATION
4911 16TH AVE
BROOKLYN, NY 11204 3,000,
CONG AVI EZRI ONE FONGREGATION
1260 48TH ST
BROOKLYN, NY 11219 500,

Total SEE CONTINUATION SHEET(S) > 3a 996,628,

b Approved for future payment
NONE
Total » 3b 0

823611 12-11-18
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ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109

[Part-XV;[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indwvidual,
show any relationship to FOtlg{dalIOfﬂ Purpose %f grant or Amount
me and add me or business any foundation manager status o contribution
Na ress (home or business) or substantial contributor reciptent

CONG BIKUR CHOLIM NONE [CONGREGATION
1519 5STH ST
BROOKLYN, NY 11219 1,400,
CONG BAIS BARUCH FONE [CONGREGATION
131 LEE AVE
BROOKLYN, NY 11211 1,000,
CONG BAIS HILLEL NONE CONGREGATION
215 CORTELYOU RD
BROOKLYN, NY 11218 500,
CONG BETH ARON NONE [FONGREGATION
203 AVENUE F '
BROOKLYN, NY 11218 1,000,
CONG CHAZON AVROHOM NONE [FONGREGATION
5624 17TH AVE
BROOKLYN, NY 11204 2,000,
CONG GMACH ZICHRON SHLOMO NONE [CONGREGATION
5014 16TH AVE STE 132
BROOKLYN, NY 11204 500,
CONG KAHAL YIREI HASHEM NONE [CONGREGATION
1556 53RD ST
BROOKLYN, NY 11219 500.
CONG OF NEW SQUARE NONE ["ONGREGATION
18 JEFFERSON AVE STE 101
NEW SQUARE, NY 10977 1,000,
CONG SHAAREI ORAH NONE [CONGREGATION
2 KAKIAT LN
SPRING VALLEY, NY 10977 500,
CONG TORAH TEMIMA NONE CONGREGATION
14737 70TH RD
FLUSHING, NY 11367 1,000,

Total from continuation sheets 988,028,
8236831
04-01-18
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ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109
[[Part:XV,| Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)
Recipient If recipient is an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
ame and h [ busin any foundation manager status 0 contribution
N address (home or business) or substantial contributor recipient
CONG ZICHRON YOSEF NONE FONGREGATION
2514 AVENUE L
BROOKLYN, NY 11210 500,
CONG MOSDOS TOLDOS AHARON LONE FONGREGATION
777 KENT AVE # 239
BROOKLYN, NY 11205 3,600,
TOLDOS AHARON ' NONE [CONGREGATION
43 LEE AVE,
BROOKLYN, NY 11211 10,000,
HAZTOLAH OF BORO PARK NONE CHARITY
5215 16TH AVE
BROOKLYN, NY 11204 20,000,
PROJECT WITNESS NONE CHARITY
201 FOSTER AVE
BROOKLYN, NY 11230 5,000,
YESHIVA NOVOMINSK LONE CHARITY
1690 60TH ST
BROOKLYN, NY 11204 15,400,
ICHUD NONE CHARITY
163 RODNEY STREET
BROOKLYN, NY 11211 4,600,
THE LIGHT FOUNDATION NONE . CHARITY
10803 OLIVE BLVD,, STE. 100
SAINT LOUIS, MO 63141 5,000,
KOLLEL NEZIKIN NONE FONGREGATION
1150 MARCELA CT
LAKEWOOD, NJ 08701 1,250,
KUPATH RAMBAHN KOLEL POLIN ONE [CONGREGATION
1349 49TH ST
BROOKLYN, NY 11219 500,
Total from continuation sheets
823631
04-01-18
17
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ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109
[(RartXV.] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Reciprent It recipient 1s an individual,
show any relationship to Foijar:danc#n Purpose %f grant or Amount
Name and address (home or bus any foundation manager status o contribution
(home o ness) or substantial contributor recipient
MESAMCHE LEV NONE CHARITY
1364 S53RD ST
BROOKLYN, NY 11219 1,800,
NESIVOS LONE EDUCATION
681 RIVER AVE STE 2C N
LAKEWOOD, NJ 08701 2,000,
YIREI HASHEM NONE FHARITY
1556 53RD ST
BROOKLYN, NY 11219 1,000,
YESHIVAT HAREI YEHUDA rONE EDUCATION
29 LOTUS ST '
CEDARHURST, NY 11516 1,000,
PRESS FOUNDATION NONE CHARITY
1720 57TH ST
BROOKLYN, NY 11204 2,000,
CONG TORAH VODAATH kONE FONGREGATION
1582 S53RD ST
BROOKLYN, NY 11219 540.
YESHIVA TIFERES YISROEL NONE EDUCATION
1271 E 35TH ST
BROOKLYN, NY 11210 500,
YESHIVA KARLIN STOLIN NONE EDUCATION
1818 54TH ST
BROOKLYN, NY 11204 500.
YESHIVA GEDOLA OF PASSAIC NONE EDUCATION
55 ASCENSION ST
PASSAIC, NJ 07055 3,600,
SINAI ACADEMY NONE EDUCATION
2025 79TH ST
BROOKLYN, NY 11214 600,
Total from continuation sheets
823631
04-01-18
18
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ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109
[Par:XVY Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any refationship to Fo;mdatmfn PUTPOS? %f grant or Amount
atus 0 contribution
Name and address (home or business any foundation manager S .
ss( s ) or substantial contributor recipient
OHEL YAAKOV hous CHARITY
159 RODNEY ST
BROOKLYN, NY 11211 1,800,
KEREN MATAN BESISER LONE CHARITY
1433 CONEY ISLAND AVE
BROOKLYN, NY 11230 1,000,
KEREN CHASANIM FONE CHARITY
PO BOX 833
MONROE, NY 10949 1,000,
KEREN AHAVAS CHESED NONE CHARITY
506 E 7TH ST
BROOKLYN, NY 11218 1,500,
A
THE OJC FUND LONE CHARITY
1303 S3RD ST STE 303
BROOKLYN, NY 11219 10,947.
CONY DEXTER PARK NONE [CONGREGATION
445 S PASCACK RD
CHESTNUT RIDGE, NY 10977 1,000,
KOLLEL CHOSHEN NONE CONGREGATION
1871 S TAYLOR RD
CLEVELAND, OH 44118 3,000,
LUBAVITCH NONE CHARITY
667 EASTERN PKWY
BROOKLYN, NY 11213 500,
SHMIRAS HASDORIM LONE CHARITY
667 BTH ST
LAKEWOOD, NJ 08701 4,000,
TEFERETH ONE CHARITY
1262 E 9TH ST
BROOKLYN, NY 11230 2,000,
Total from continuation sheets
823631
04-01-18
19
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ERWIN & RUTH ZAFIR FOUNDATION INC. 11-31351089
['Part XV{ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual,
show any relationship to Four;datlofn Purpose %f grant or Amount
tatus o contribution
me and addre n any foundation manager S
Na ss (home or business) or substantial contributor recipient
YESHIVA BAIS BENJAMIN NONE EDUCATION
132 PROSPECT STREET
STAMFORD, CT 06901 1,800,
AGUDATH ISRAEL OF AMERICA NONE CHARITY
42 BROADWAY FL 14
NEW YORK, NY 10004 35,000,
AHAVAS CHESED pONE CHARITY
166 HEWES ST
BROOKLYN, NY 11211 17,880,
AHAVAS TZEDAKA ONE CHARITY
655 8TH ST
LAKEWOOD, NJ 08701 36,360,
AMERICAN FRIENDS OF YESHIVA OF NONE EDUCATION
KODSHIM
7901 21ST AVE
BROOKLYN, NY 11214 12,500,
BAIS TOVA NONE EDUCATION
555 OAK ST ,
LAKEWOOD, NJ 08701 14,000,
BETH HATALMUD NONE EDUCATION
2127 82ND STREET
BROOKLYN, NY 11214 1,100,
BETH JACOB OF BORO PARK LONE EDUCATION
1371 46TH ST
BROOKLYN, NY 11219 3,600,
BHI NONE CHARITY
671 LOUISIANA AVE
BROOKLYN, NY 11239 4,600,
BIKUR CHOLIM OF LAKEWOOD NONE CHARITY
93 PROSPECT ST
LAKEWOOD, NJ 08701 1,000,
Total from continuation sheets
823631
04-01-18
20
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ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109

[Part:XV}] Supplementary

Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose ct';f grant or Amount
ame and address (hom Iness any foundation manager status o contribution
N ddress (home or business) or substantial contributor recipient
BMG ONE EDUCATION
617 6TH STREET
LAKEWOOD, NJ 08701 125,000,
BONEI OLAM NONE CHARITY
5 BUTTELL AVE
LAKEWOOD, NJ 08701 5,000,
CHICAGO COMMUNITY KOLLEL NONE CHARITY
6506 N CALIFORNIA AVE
CHICAGO, IL 60645 1,000,
CONG AVREICHE TORAH VODAATH LONE CONGREGATION
1580-1582 53RD ST
BROOKLYN, NY 11219 1,200,
CONG EMUNAS YISROEL NONE CONGREGATION
1559 41ST ST
BROOKLYN, NY 11218 12,200,
CONG SAR SHALOM NONE CONGREGATION
75 VERNON ST
NEWTON, MA 02458 1,000,
CONG TRANZ OF LAKEWOOD NONE CONGREGATION
754 RIVER AVE
LAKEWOOD, NJ 08701 2,000,
CONG YESHIVA BAIS HILLEL ONE FONGREGATION
C/0 RABBI YISROEL EIDELMAN 470 E, 2ND
ST BROOKLYN, NY 11218 18,000,
CONG ZICHRON MOSHE NONE CONGREGATION
9 E 13TH STREET
LAKEWOOD, NJ 08701 500,
CONGREGATION EZRAS YISROEL LONE CHARITY
4415 14TH AVE
BROOKLYN, NY 11219 720,
Total from continuation sheets
823631
04-01-18
21
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ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109

[Part XVi[ Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient I recipient 1s an individual,
show any relationship to Nummgn Pmpme?gmMor Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
KHAL OHR TORAH FONE [FONGREGATION
410 HUNGRY HARBOR RD
VALLEY STREAM, NY 11581 5,620,
CONGRGATION KAHAL UNGVAR PONE PUBLIC CHARITY FELIGIOUS
1578 S3RD STREET
BROOKLYN, NY 11219 8,025,
EMEK HALACHA NONE CHARITY
4905 12TH AVE
BROOKLYN, NY 11219 1,000,
FRIENDS OF TIFERET TZION NONE CHARITY
13 WASHINGTON AVE
LAKEWOOD, NJ 08701 18,000,
HATZOLAH VOL AMBULANCE NONE CHARITY
5215 16TH AVE
BROOKLYN, NY 11204 3,600,
KOLLEL BEER MANACHEM NONE [CONGREGATION
102 PENN ST
BROOKLYN, NY 11211 1,800,
KEREN EVEN HABOCHEN NONE FHARITY
210 AYCRIGG AVE
PASSAIC, NJ 07055 1,000,
KHZY FONE CHARITY
40 AIRPORT RD
LAKEWOOD, NJ 08701 2,200,
KOLLEL SHABOS KODESH NONE [CONGREGATION
1743 S4TH ST
BROOKLYN, NY 11204 22,800,
KOLLEL TORAH NONE CONGREGATION
393 5TH AVE
NEW YORK, NY 10016 6,800,
Total from continuation sheets
823831
04-01-18
22
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ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109

[Part'XVi| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an indwidual,
show any relationship to Foundauofn Purpose %f grantor Amount
Name and addr ol any foundation manager status o contribution
ddress (home or business) or substantial contributor recipient
KOLLEL VASIKIN VERASHBI NONE [CONGREGATION
320 PARK AVE
LAKEWOOD, NJ 08701 5,000,
MIR YERUSHALAYIM NONE EDUCATION
5227 NEW UTRECHT AVE
BROOKLYN, NY 11219 51,800,
MISASKIM ONE CHARITY
5805 16TH AVE
BROOKLYN, NY 11204 23,592,
MISC DONATIONS PONE CHARITY
1551 53 STREET
BROOKLYN, NY 11219 24,520,
MOSDOS SQUARE NONE CHARITY
21 TAFT LANE
NEW SQUARE, NY 10977 5,000,
OHR NOSSON LONE CHARITY
40 12TH ST
LAKEWOOD, NJ 08701 1,000,
RCCS NONE [CONGREGATON
762 BEDFORD AVE
BROOKLYN, NY 11205 10,000,
RENEWAL OF LIFE rONE CHARITY
5904 13TH AVE
BROOKLYN, NY 11219 18,900,
SHEERIN EZRA NONE CHARITY
676 STH ST
LAKEWOOD, NJ 08701 300
SHEKEL HAKODESH kons CHARITY
10 JEFFERSON AVE
NEW SQUARE, NY 10977 30,000,
Total from continuation sheets
823631
04-01-18
23
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ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109

[{Part-XV,] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to FOltJaf;datIOfn Purpose %f grant or Amount
me any foundation manager status ¢ contribution
Name and address (home ar business) or substantial contributor recipient
SHUVU kONE CHARITY
5218 16TH AVE
BROOKLYN, NY 11204 10,000,
TAG NONE EDUCATION
1221 MADISON AVE
LAKEWOOD, NJ 08701 5,000,
THE CHEDER NONE EDUCATION
129 ELMWOOD AVE
BROOKLYN, NY 11230 1,800,
THE DONERS FUND ONE CHARITY
328 THIRD ST
LAKEWOOD, NJ 08701 23,034,
TIFERES DENSIAH L KELLAH hONE CHARITY
1415 WILLOW COURT
LAKEWOOD, NJ 08701 5,800,
TOMCHE SHABBOS OF LAKEWOOD NONE CHARITY
212 SECOND ST
LAKEWOOD, NJ 08701 3,000,
TOMCHEI SHABBOS FONE CHAIRTY
4712 FORT HAMILTON PKWY
BROOKLYN, NY 11219 15,000,
TORAH TEMIMAH CONGREGATION NONE FONGREGATION
507 OCEAN PKWY
BROOKLYN, NY 11218 1,000,
TZEDAKA VOCHESED NONE PUBLIC CHARITY CHARITY
C/O BERKOWITZ 673 BEDFORD AVE
BROOKLYN, NY 11211 7,200,
VARIOUS UNDER 500 NONE CHARITY
1551 53 STREET
BROOKLYN, NY 11219 " 2,380,
Total from continuation sheets
823631
04-01-18
24
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ERWIN & RUTH ZAFIR FOUNDATION INC.

11-3135109

[ Part:XVi] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
tus o confribution
Name and address (home or business any foundation manager sta
ess (home o ) or substantial contributor recipient
YESHIVA MEOR ANAYIM ONE EDUCATION
1303 53RD STREET
BROOKLYN, NY 11219 99,200,
BONIM LAMOKOM NONE EPECIAL EDUCATION
425E 9TH STREET
BROOKLYN, NY 11218 10,000,
YESHIVA K'TANA OF LAKEWOOD NONE EDUCATION
120 2ND STREET
LAKEWOOD, NJ 08701 11,000,
YESHIVA LIUNAS HASPARIR NONE EPECIAL EDUCATION
1760 S3RD ST
BROOKLYN, NY 11204 23,000,
YESHIVA MEOR ENAIM rONE FDUCATION
1223 45TH ST
BROOKLYN, NY 11219 10,000,
YESHIVA TORAH VODAATH NONE EDUCATION
425 EAST NINTH STREET
BROOKLYN, NY 11218 75,000,
THE ZAFIN SARA BROKER FUND NONE CHARITY
425 E 9TH STREET
BROOKLYN, NY 11218 30,000,
ZICHRON ELIYAHU NONE CHARITY
657 E 7TH ST
BROOKLYN, NY 11218 2,160,
ZICHRON MENACHEM NONE CHARITY
3054 BEDFORD AVE
BROOKLYN, NY 11210 2,500,
Total fram continuation sheets

823631
04-01-18
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Form 990-PF (2018) ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109 Page 12

iPartiXVI:As| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income E;u:luded by section 512, 513, or 514 (@
gudd) (b) E;((I%:. (d) Related or exempt
1 Program service revenue; code Amount cade Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 1,023.
4 Dvidends and interest from securities 14 513,428.

5 Netrental income or (loss) trom real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 14 3,084,029.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

12 Subtotal. Add columns (b), (d), and (e) W 0.[umn 3,598,480. 0.
13 Total. Add line 12, columns (b), (d), and (&) 13 3,598,480,
(See worksheet in line 13 instructions to verify calculations.)

|Part;XVI-B;| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

Form 990-PF (2018)

823621 12-11-18
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Form 990-PF (2018) ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109 Page 13

[Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
. (1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: 1
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(8) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reparting foundatian. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
{a)uine no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfars, ransactions, and sharing arrangemants
N/A
2a s the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277 Clves [Xno
b If"Yes," complete the following schedule.
(a) Name of organization (b} Type of organization (c) Description of relationship
N/A
et \
Under panalties gf'perjury, | declare that | have examined this return uding accompanying achegules and statemants, and to the best of my knowledge
Slgn and belief, it ftrue caretth nd complete Dec or than taxpayer) is bgaed gn all information of which preparer has any knowladge return with the preparer
shown below? See instr
Here |/ nfie } PRESIDENT [X] ves
Signature of officer or trustee [/ Date / / Title i
Print/Type preparer's name Preparer's signgture ) / Date Check [ | i TPTIN
self- employed
Paid HOWARD FOSTER /HZI/ “/ 7//ﬁ P00093346
Preparer [frm'sname » BLITZER, GELFAND, AND COHEN, P.C. "~ [rmseN »13-2708318
Use Only
Frm'saddress » 111 GREAT NECK ROAD, SUITE 304
GREAT NECK, NY 11021 Phoneno. 5168294470

Form 990-PF (2018)

823622 12-11-18
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ERWIN & RUTH ZAFIR FOUNDATION INC.

9

11-313510

15311107 790458 ZAFIRFOUND

2018.04030 ERWIN & RUTH ZAFIR FOUNDATI ZAFIRFO01

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MERRILL LYNCH 1,023. 1,023.
TOTAL TO PART I, LINE 3 1,023. 1,023.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED.
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MERRILL LYNCH 513,428. 0. 513,428. 513,428.
TO PART I, LINE 4 513,428. 0. 513,428. 513,428.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 3,000. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 3,000. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADMINISTRATION FEE 150. 0. 0.
NYS TAX 750. 0. 0.
MISC. EXP 73. 0 0
TO FORM 990-PF, PG 1, LN 23 973. 0. 0.
28 STATEMENT(S) 1, 2, 3, 4



ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS " STATEMENT 5
U.S. OTHER FAIR MARKET

DESCRIPTION Gov'tT GOV'T BOOK VALUE VALUE

U.S. TREASURY BILL X 1,932,635. 1,936,752.

TOTAL U.S. GOVERNMENT OBLIGATIONS 1,932,635. 1,936,752.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 1,932,635. 1,936,752.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
FIRST EAGLE GLOBAL COST 660,133. 778,658.
BANK OF AMERICA COST 115,059. 448,473.
EATON VANCE ATLANTA COosT 568,490. 739,076.
INVESCO EQUALLY WEIGHTED COST 255,2717. 299,591.
JOHN HANCOCK DISCIPLINED VALUE CoSsT 498,578. 463,601.
DELAWARE HEALTHCARE FUND CcosT 661,635. 679,985.
MFS INTERNATIONAL VALUE FUND COSsT 179,103. 195,967.
BLACKROCK HL SC OPP COST 84,473. 120,869.
NATIXIS OAKMARK FUND COST 800,517. 705,807.
CITIGROUP INC COM NEW COST 141,425. 156,180.
JP MORGAN EQUITY INCOME COsT 492,082. 544,302.
SP500 STARS ISSUER HSBC PREM COST 398,750. 377,650.
AB CORE OPPORTUNITIES FUND CL A cosT 355,742. 339,989.
DELAWARE VALUE FIMD CLASS A COST 664,055. 668,472.
JP MORGAN SMALL CAP EQUITY FD CL COST 213,467. 200,468.
VICTORY SYCAMORE ESTABLISHED VALUE COST
FD 225,385. 198,946.
CVS HEALTH CORP CoST 960,186. 779,426.
SX5E STARS ISSUER HSBC PREM COST 349,500. 259,500.
SPSIOP STARS ISSUER HSBC PREM COST 75,000. 59,400.
SPDR S&P 500 ETF TRIST COST 150,018. 131,208.
LOOMIS SAYLES GLOBAL ALLOCATION COST 155,927. 135,839.
VIRTUS KAR SMALL CAP GROWTH FUND cosT 392,752. 334,650.
TOTAL TO FORM 990-PF, PART II, LINE 13 8,397,554. 8,618,057,
29 STATEMENT(S) 5, 6
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ERWIN & RUTH ZAFIR FOUNDATION INC. 11-3135109

FORM 990-PF PART XV - LINE 1A STATEMENT 1
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

ERWIN ZAFIR
RUTH ZAFIR

30 STATEMENT(S) 7
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