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SCANNED pgC 17 2019

Form

990-PF

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social secunty numbers on this form as it may be made public.

2949432001204 9
"

| OMB No 1545-0052

2018

Department of the Treasury ; . D N R
Internal Revenue Service » Go to www irs.gov/Form990PFior instructions and the latest information. Open to Public Inspection
For calendar year 2018 or tax year beginning , 2018, and ending , 20
Name of foundation A Employer identification number

THE LUDCKE FOUNDATION 04-6663582
Numberand street {or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructtons)

C/0 FIDUCIARY TRUST CO.,

P.O. 55806

617-482-5270

City or town, state or province, country, and ZIP or foreign postal code

BOSTON, MA 02205-5806

G Check ali that apply:

Initial return
|| Final return
X| Address change

Initial return of a former publc charity
Amended return -

| Name change

D

H Check type of organization: [_J Section 501(c}{3) exempt private foundation
Other taxable private foundation

<

Section 4947(a){1) nonexempt chantable trust

[

| Fa

end of year (from Part Il, col. (c), line
16) > $

ir market value of all assets at

36,333,208.

J Accounting method'lj
E, Other (specify)
(Part |, column {d) must be on cash basis )

Cash |_] Accrual

If exemption application 1s
pending,checkhere, . . . . . . .

]

'
1 Foreign organizations, check here .

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b){1)(A), check here « >

If the foundation 1s 1n a 63-month termination
under section 507(b){1){B),check here . P I:I

H d) Disbursements
t‘:;rt‘;lgfsLsmootjrﬁg‘::ggﬁxn?:sd(tst(ﬂj?::: (((Jhe (aéxszv:sr;:epZ?d {b) Net investment {c) Adjusted net ! )f0f charitable
may not necessanly equal the amounts in books income Income purposes
column (a) (see instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc, received (attach schedule) .
2 check B[ X] e foundaton:s ot reauredo 1
3 Interest on savings and temporary cash investments. :
4 Dividends and interest from securities . . . . 893,405. 803,937. STMT 1
Ba Grossrents « « « + o + o o o o o v 0w 0. ‘
Net
@; I’oés}:#“nisale of asébts noton line 10 286,287
s b Gro &I.;ﬁneug:forall‘ '014 145,290
2 17} Ca am ti{f@q&e( QnParth line 2) . 407,948. .
o oy Y\L\]\P %
E:z) ort-term capital gai E ........
Inco dificatiofiS s « o b ¢+ 0 ¢ o . . .
rqss ur
SHepER YT '
- Fof-goodssoid -
¢ Gross profit or (loss) (attach schedule) . . . . :
11 Other income (attach schedule) . . . . . .. 1,724,307 443,294. STMT 2
12 Total Add lines 1 through 11 . . . . . . .. 2,903,999 1,655,179.
13 Compensation of officers, directors, trustees, etc , , 223 ‘ 544 | 223 ! 544 |-
§ 14  Other employee salaries and wages . . . . . NONE NONH - .
s 15 Pension plans, employee benefits . . . . . . NONE NONH
2 16a Legal fees (attach schedule) . . . . . . . .. :
l‘: b Accounting fees (attach schedule) , , , . . .
E ¢ Other professional fees (attach schadufel. 3 . 73,159, 73,159.
g 17 INEErESL .« v v o v e e v e e e e e e e e
‘g 18 Taxes (attach schedule) (see instruSfidig. 4 . 114,798, 68,613.
E 19 Depreciation (attach schedule) and depletion .
3 20 OCCUPBNCY - + « + « v s+ o o v v o v a v s '
5|21 Travel, conferences, and meetings . . . . . . 6,127 NONH NONE 6,127.
Sl22 Printing and publications . . . . . ... .. NONK NONE
D23 Other expenses (attach schedule) STMT. 5 . 2,385 2,385.
"g 24 Total operating and administrative expenses.
’g Add lines 13 through 23. . . « . . . . . . . 420,013 292,157, NONE 81,671.
O|25 Contributions, gifts, grants paid .+ .« .+ . . . . 1,936,900. 1,936,900.
26 Total and Add lines 24 and 25 2,356,913 292,157. NONE 2,018,571,
27 Subtract line 26 from line 12
a8 Excess of over P and disbur 547 . 086 J .
b Net investment income (if negative, enter -0-) 1,363,022,
¢ Adjusted net income (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
100518227 L715 11/04/2019 08:25:05 52731700 :
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Form 990-PF (2018)

04-6663582

Page 2

Attached schedules and amounts in the

*ZTed |8 ' Balance Sheets descriptioncolumn should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

(b) Book Value

{c) Fair Market Value

INSLFUCLIONS) + v v v v v 4 4 e v e e v o e e e o a e s w e

36,720,592,

36,160,432

1 Cash-non.nterest-bearing . . . . . . ... ... ... ... NONE 14,600, 14,600.
2 Savings and temporary cash investments . . . . . . . .. .. 539,481. 1,119,509, 1,119,508.
3 Accounts receivable » '
Less allowance for doubtful accounts P
4 Pledges receivable P
Less allowance for doubtful accounts P>
5 Grantsreceivable. .« . . . . . . 0 oL e e e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see instructions) , . . .
7 Other notes and loans receivable (attach schedule) »>
Less allowance for doubtful accounts P NONE
% 8 Inventories forsale oruse. « « « « v ¢ v v o vt e v e a0
@1 9 Prepad expenses and deferred charges . . . . . . ... ...
<L} 10a Investments- U S and state government obligations (attach schedule). .
b Investments - corporate stock (attach schedule) . STMT .6, . 14,866,513, 16,776,999, 17,354,894.
¢ Investments - corporate bonds (attach schedule), . . . .. ..
11 Investments - land, buildings, >
and equipment basis
Less accurnulated depreciation
{attach schedule}
12 Investments -mortgageloans. . . . . . . . . . 0. oo
13  Investments - other (attach schedule) . . . . . . STMT .7. . 21,314,598. 18,249,324, 17,844,205.
14 Land, buildings,and [
equipment basis
Less accumulated depreciation .
(attach schedule)
15  Other assets {describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,item!{) . . . .. ... ... .. 36,720,592. 36,160,432, 36,333,208.
17  Accounts payable and accrued expenses . . . . . . . . ...
18 Grants pay'able ........................
_3 19 Deferredrevenue. . . . v v v v v o v vt o v v v v e e e
:‘—f 20 Loans from officers, directors, trustees, and other disqualifiedpersons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) . . . . .
=il 22  Other liabilities (describe P> ]
23 Total liabilities (add hnes 17 through 22} . . . . . . .. ... NONER
Foundations that follow SFAS 117, check here ., . . . Pl_l
4 and complete lines 24 through 26, and lines 30 and 31.
§ 24 Unrestnicted . . . . . v v v et e e e e e s e e e e e
g 25 Temporanlyrestricted . . . . . . . 0o it i e e e e e
|26 Permanentlyrestricted . . . . . . ...
5 Foundations that do not follow SFAS 117, check here »
": and complete lines 27 through 31.
: 27 Caputal stock, trust principal, orcurrent funds . . . . . . . . . 36,720,592, 36,160,432,
‘q'; 28  Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . .
§ 29  Retained earnings, accumulated income, endowment, or other funds . .
= 30 Total net assets or fund balances (see instructions) , . . . . . 36,720,592. 36,160,432.
2|31 Total liabilites and net assets/fund balances (see

0L dll] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior yearsreturn). . . . . .. .. i i e e e e 1 36,720,592,
2 Enteramount from Part |, 1INe 278 . . . v v v v i e e e e e e e e e e e e e e e e e e e 2 547,086.
3 Other increases not included in hne 2 (itemize) » ROUNDING ADJUSTMENT 3 , 1.
4 AddIines 1, 2, and 3 . . . . o i i e e e e e e e e e e e e e e e e e e e e e e e 4 37,267,6789.
5 Decreases not included in line 2 (itemize) > REIT & PARTNERSHIP BOOK VALUE ADJUSTMENTS 5 1,107,247.
6 Total net assets or fund balances at end of year {ine 4 minus line 5) - Part Il, column (b), line 30 . . . . | 6 36,160,432.
form 990-PF (2018)

JSA

8E1420 1000

GI8227 L715 11/04/2019 08:25:05
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Form 990-PF {2018)

04-6663582

Page 3

Capital Gains and Losses for Tax on Investment Incom

e

(a) List and describe the kind(s) of property sold {for example, real estate, g?g‘ﬂf’e"; {c) Date acquired| {d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co) E:%‘;’::::i {mo , day, yr} (mo , day, yr}

1a PUBLICLY TRADED SECURITIES

b

c
d
e

{e) Gross sales price (f) Depreciation allowed

{g) Cost or other basis

(h) Gain or (loss)

{or allowable} plus expense of sale {(e) plus {f) minus {(g))
a 14,145,290. 13,737,342, 4Q07,948.
b
c
d
e
Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col (h) gain minus
0 Y 31 127315 D e ey e T
a 407,948.
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, aiso enter n Part [, line 7 }
If (loss), enter -0- in Part |, line 7 2 407,948.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6}:
If gan, also enter in Part |, line 8, column (c}) See instructions. If (loss), enter -0- in }
Part ], Ne 8 . v v v v i e e e e e e e e e e e e e e e e e e e e e s 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d}{2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation doesn’t quahfy under section 4940(e). Do not complete this part.

|:|Yes Ij No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

(a) (b} {c) {d)
Calendar ?:asre(oeel;:?;y:;:mnmg n) Adjusted qualifying distnibutions Net value of noncharitable-use assets {col I(Z)t;;stdr:s:g;%nbr;:g’ (c)
2017 1,981,323. 38,894,902, 0.050940
2016 1,961,883. 36,615,639, 0.053580
2015 2,767,518. 39,604,842, 0.069878
2014 2,031,337. 41,033,622. 0.049504
2013 1,790,735, 39,606,133, 0.045214
2 Totalofline 1,column(d) . . . . . . ... ... 2 0.269116
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if lessthan Syears .. .. .. .. 3 0.053823
4  Enter the net value of noncharitable-use assets for 2018 from Part X,line 5 . . .. .. ... 4 39,122,447.
5 Multplyhned by line 3. . . . . o L i i e e e e e e e e e e e e e 5 2,105,687.
6 Enter 1% of net investment income (1% of Part, line27b). . . . . . . . .. .. . .. 6 13,630.
7 AddINesS 5 and B. . o v v i it e e e e e e e e e e e e e e e e 7 2,119,317,
8 Enter qualifying distnbutions fromPart XILine 4. . . . . o o v v i v i e i 8 2,018,571,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that

Part VI instructions.

part using a 1% tax rate See the

JSA
8E1430 1000

GI8227 L715 11/04/2019 08:25:05 52731700

Form 990-PF (2018)




Form 990-PF (2018) 04-6663582 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

3a Exempt operating foundations described 1n section 4940(d}{2), check here > Ij and enter "N/A" on line 1
Date of ruling or determination letter {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 27,260.
here » D andenter 1% 0fPart |, IN@ 27D . . & . . & v v i i e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col {b).
2 Tax under section 511 {domestic section 4947{(a)(1) trusts and taxable foundations only; others, enter -0-) 2 NONE
3 A INEsS 1and 2. . o v v i e it e e e e e e e e e e e e e e e e e e e e 3 27,260.
4 Subtitle A {income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- . . . . . ... .. ... 5 27,260,
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018. . . . | 6a 39,640.
b Exempt foreign organizations - tax withheld atsource . . . . . . . . . . . . . 6b NONE
¢ Tax paid with apphcation for extension of time to file (Form 8868}, , , , . . . 6¢ NONE
d Backup withholding erroneouslywithheld . . . . . .. .. ... ...... 6d
7 Total credits and payments Add ines 6athrough 6d + « « + « v o o v v b et e e e e e e e 7 39,640.
8 Enter any penalty for underpayment of estimated tax Check here El if Form 2220 1s attached . . . . . ..
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , . . . . ... ........ > 9
10 Overpayment. if line 7 1s more than the tota! of hnes 5 and 8, enter the amountoverpaid . . . ., . .. ... » 10 12,380.
11 Enter the amount of ine 10 to be: Credited to 2019 estimated tax » 12,38(0. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t Yes | No
participate or intervene in any pohtical campaign? . . . . . L L L L L e e e e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the vyear (either directly or indirectly} for political purposes? See the
instructions forthe defiNItIoON . . . . . v v v v it e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis vear? . . . . . . . . v vt v e e e e e e e e e e e e e e e e e e 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
{1) On the foundation P $ {2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . .. ... ... 2 X
If "Yes," attach a detailed description of the acuvities
3 Has the foundation made any changes, not previously reported to the IRS, in its govermng instrument, articles
of incorporation, or bylaws, or other ssmilar instruments? If "Yes," attach a conformed copy ofthe changes , , ., . .. ... . 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringthevyear? . . . . . . . .. ... ... . da X
b If "Yes," has it filed a tax return on Form 990-T forthis year?. . . . . . . . . . i i i i i et e e e e e e e et 4b Al /A
5 Was there a hiquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . ... ... ... .. 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislaton that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrument?. . . . . . ¢ o & v v v o v v v v vt e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time durning the year? If "Yes," complete Part li, col {c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered See instructions P
MA
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No," attach explanation , , . . . . ... ... ... .. 8b X
9 |Is the foundation claiming status as a private operating foundation within the meaning of section 4942()}(3) or
4942())(5) for calendar year 2018 or the tax year beginning 1n 2018? See the instructions for Part XIV If "Yes,"
complete Part XIV . . . . o o vt i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? If “"Yes," attach a schedule listing their
NAMES aNd @dArESSES « = < <« .« e e e e e e e e e e e e e e e e e e e e w e e e e e e e s e e e e e s e e e e e s s 10 X

Form 990-PF (2018)

JSA
BE1440 1000

GI8227 L715 11/04/2019 08:25:05 52731700 10 -
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Form 990.PF (2018} 04-6663582 Page
Statements Regarding Activities (continued)
| ]| Yes | No
At any time durnng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512{b}{13)? If "Yes,"” attach schedule Seenstructions , . . . . . . . . . . . v v v v v v v v e 1 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement See INSITUCONS . . . . . . . v v v v v b e e e e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P> N/A
The books are incare of » FIDUCIARY TRUST CO Telephone no >(617)482-5270
Located at »__53 STATE STREET, BOSTON, MA 2ir+4 »_ 02109
Section 4947{(a}{1) nonexempt charitable trusts fiing Form 990-PF in lheu of Form 1041 - check here . . .. . .... »
and enter the amount of tax-exempt interest received or accrued duringthevyear. . . . . . . .. ... .... » | 15 | N/ﬂ
At any tme during calendar year 2018, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, secunities, or other financial account Iin aforeigncountry?. . . . . . L L L L L L L e e e e e e e e e e e e e 1757 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of|
the foreign country p
w_Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies ' ] Y_ei 4'&)‘
During the year, did the foundation (either directly or indirectly}
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept 1t from) a i
disquatified PErsON? . . . . . L L . e e e e e e e e e e e e e e e e e e e e e e e e e e e e . Yes No -
(3) Furnish goods, services, or faciliies to (or accept them from} a disquahfied person?. . . . . . . . . - Yes No |
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . . . Yes No |
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for ;
the benefit or use of a disqualified person)?. . . . . e e e e e e e e e e e D Yes No i
{6) Agree to pay money or property 1o a government official? (Exception Check “No" if the :
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90days}. . . . . . .. ... . ... .. D Yes No
If any answer 1s "Yes" to 1a(1){6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941{d)-3 orin a current notice regarding disaster assistance? See INSIrUCIONS « « « + + « ¢+ o o o v o o e 1!3 X
Organizations relying on a current notice regarding disaster assistance, check here . . . . . . . ... .. ... > D
Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20182 . . . . .. . ... .. .. 717c7 _ 72(7
Taxes on falure to distnbute income {section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j}{3) or 494 2(j}{5))
At the end of tax year 2018, did the foundation have any undistributed income {lines 6d and |
6e, Part Xlll) for tax year(s) beginning before 20182, . . . . . . . . .. . oo e D Yes No j
If “Yes,” list the years P , , , X
Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942{a)(2) r
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4842(a)(2) to ’
all years listed, answer "No" and attach statement - see INStructions ) . . . . . . . . L. L .. e e e e e e e e e e e 2b
If the provistons of section 4942(a}{2) are being applied to any of the years listed in 2a, list the years here [
> , , , .
Did the foundation hold more than a 2% direct or indirect Interest in any business enterprise k
atany time duning the year? . . . . . & vt i bt e e e e e e e e e e e e e e e D Yes No |
if “Yes,” did 1t have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the ‘
Commissioner under section 4943(c)7)} to dispose of holdings acquired by gift or bequest, or (3} the lapse of |
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine f the |
foundation had excess business holdings 1N 2018 ) , . . . . . . . . L L. L e e e e 3b N/Q___
Did the foundation invest during the year any amount In a manner that would jeopardize its chantable purposes? | 4a _ 7)4(
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its : ]
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2018? | 4b X

JSA

Form 990-PF (2018)
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Form 990-PF {2018)

04-6663582

Page 6

IR B34  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to Yes { No
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly orindirectly, any voterregistration drive?, ., . . . . . . . . . .. e e h e e e e Yes No
{3) Provide a grant to an indwidual for travel, study, or other similar purposes? . . . . . . . .. .. Yes No
{4) Provide a grant to an organization other than a chantable, etc, organization described In
section 4945(d)4)(A)? See INSTFUCLIONS . . . . . . . . v st v ittt e e e e e e Yes No
{5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children orammals? , . . ., ., . ... .. ..... Yes No
b If any answer 1s "Yes" to 5a(1)}-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions , . . ., , . .. ... .. 5h N IA
Organizations relying on a current notice regarding disaster assistance, check here . . . . . . ... ... ...... » D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? . . . . . . . . . .. NIA. . ... Yes |:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefit contract? , | . . . . . L. L L L L. e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . .. .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . I:] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . . . .. 7b N/A
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment{s)dunngtheyear?. . . . . . . . . . . o . < . . . .. ﬁ Yes I_X| No

and Contractors

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

b} Title, and average (c) Compensation

{d) Contributions to

(e) Expense account,

{a) Name and address hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred \ other allowances
SEE STATEMENT 8
223,544.

2 Compensation of five highest-paid employees

"NONE."

(other than those included on line 1 - see instructions).

If none, enter

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contnibutionsto
employee benefit
plans and deferred
compensation

{e} Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . .« . . o o v i oo e e e e e s » NONE
Form 990-PF (2018)
JSA
8E1460 1000
GI8227 L715 11/04/2019 08:25:05 52731700 12 -




04-6663582
Form 990-PF (2018)

Page 7

Part (WIN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3

Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b} Type of service

{c) Compensation

GMA FOUNDATIONS
2_LIBERTY SQUARE, BOSTON, MA 02109

GRANT ADMINISTRATION

73,159,

Total number of others receiving over $50,000 for professional services

NONE

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1THIS TRUST MAKES GRANTS FOR RELIGIOUS, CHARITABLE,
SCIENTIFIC, LITERARY AND EDUCATIONAL PURPOSES AND FOR THE
PREVENTION OF CRUELTY TO CHILDREN AND ANTIMALS

1,936,900.

2

el a)8:8 Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1NONE

All other program-related investments See instructions

3NONE

Total. Add lines 1 through 3

JSA

8E1465 1000

GI8227 L715 11/04/2019 08:25:05 52731700

Form 990-PF (2018)



Form 990-PF (2018) 04-6663582

Page 8

see Instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

o Qo0 oo

5
6

Distributable Amount (see instructions) (Section 4942(j){(3} and {})(5) private operating foundations

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of SBCUFILIES . . . . . . . . . v i v i i e e e e e e e 1a 39,718,220.
Average of monthlycash balances. . . . . . . . . . . o . i i i it e e e e 1b NONE
Fair market value of all other assets (SEe INSTUCHIONS). . . . . . . o v v v vt e e et e e e e e e 1c NONE
Total (add Iines 18, b, AN C) . . . . . v vttt e e e e e 1d 39,718,220,
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailled explanation) . . . . . . .. .. ... ....... | 1e

Acquisition indebtedness applicable toline 1 assets . . . . . . . ... i it ittt 2 NONE
Subtract line 2from e 1d. . . . . . o it it e e e e e e e e e e e e 3 39,718,220.
Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see

INSETUCHIONS) . & v v v v v e et et e e e e e e e e e e e e e e e e e e e e e e e 4 595,773.
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,line 4 | 5 39,122,447.
Minimum investment return. Enter 5% ofhne 5 . . . . . . . . . . ... e 6 1,956,122,

and certain foreign organizations, check here p ] and do not complete this part )

1 Minimum investment return fromPart X, hne 6 « « « v o o v v i i i i e i e e e e e e e 1 1,956,122,
2a Tax on investment income for 2018 from Part VI, line5 . . . . . .. 2a 27,260.
b Income tax for 2018. (This does not include the tax from Part V1), . [ 2b
€ AdINES 28and 2D, . o o\ v v s e e e e e e e e e e e e e e e 2c 27,260.
3 Distnbutable amount before adjustments Subtract line 2¢c fromline 1. . . . . . . . . ... ... ... 3 1,928,862,
4 Recoveries of amounts treated as qualifyingdistributions. . . . . . . . ... ... ... . 0., 4 NONE
B AddliNes 3and 4 . . . . . . .. s i e e e e e e e e e e e e e e e e e e e e e e e e e 5 1,928,862.
6 Deduction from distributable amount (SE€ INSLIUCHIONS) . & « v v v v v v v e v e e e e e e et e e e s 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill,
L P S T S T T T 7 1,928,862.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc - total from Part |, column {(d),lme 26. . . . . . . ... ... .... 1a 2,018,571.
b Program-related investments - total fromPartIX-B. . . . . ... ... ... ... 00 oo, 1b
2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable, etc.,
PUIPOSES . & v o v v et v m e m e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2 NONE
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . ... e 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . . . . . . .. .. 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 [ 4 2,018,571.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See INStrUCHIONS ., . . . . . . v v v v s v e e e m e e e e e e e e e e e ee s 5 N/A
6 Adjusted qualifying distributions. Subtract ine 5 fromilined4 . . .. ... ... ... .. ....... 6 2,018,571.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e} reduction of tax in those years.
Form 990-PF (2018)
JSA
8£1470 1000

GI8227 L715 11/04/2019 08:25:05 52731700



04-6663582

Form 990-PF (2018) Page 9
m Undistributed Income (see instructions)
{a) “(b) (c) (d)
1 Distributable amount for 2018 from Part X, Corpus Years prior to 2017 2017 2018
7113 A 1,928,862.
2 Undistributed income, if any, as of the end of 2018
a Enter amountfor 2017 only. . . . . . . .. .. 380,508.
b Total for prioryears 20 ,20 ,20 NONH
3 Excess distributions carryover, if any, to 2018
a From2013 ... ... NONE
b From2014 . .. ... NONE
¢ From2015 ... ... NONE
d From2016 . .. ... NONE
e From2017 . . . . . . NONE
f Total of lines 3a throughe . . . . .. ... .. NONH
4 Qualfying distributions for 2018 from Part XII,
ined » $ 2,018,571.
a Applied to 2017, but not more than line 2a . . . 380,508.
b Applied to undistnbuted income of prior years
(Election required - see instructions) . . . . . . . NONE
¢ Treated as distributions out of corpus (Election
required - see Instructions) , . ., ... . ... NONE
d Applied to 2018 distributable amount. . . . . . 1,638,063,
e Remaining amount distributed out of corpus. . . NONE
S o amoun appears 1 Coramn i, the same
gmount must be shown 1n column {a) )' ..... NONE NONE
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and de Subtract line 5 NONH
b Prior years’ undistributed ncome Subtract
line db fromlne 2b. . . . . .. .. 0oL NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . . NONH
d Subtract line 6c from line 6b Taxable
amount -SeeINSIrUCIoNS . . . . « « « « 4 & & NONE
e Undistributed tncome for 2017 Subtract line
4a from lne 2a Taxable amount - see NONE
ISTFUCHIONS + + « + ¢ & ¢ &+ » u o o n 0 o o s
f Undistnbuted income for 2018 Subtract hnes
4d and 5 from line 1 This amount must be
distnbutedin2019. . . . . .. ... ... 290,799.
7 Amounts treated as distnbutions out of corpus
to satsfy requirements 1mposed by section
170(b)(1)(F}) or 4942(g)(3) (Electon may be
required - see INStTUCtions) . . « « . . . . . . . NONH
8 Excess distnbutions carryover from 2013 not
applied on line 5 or line 7 (see nstructions) . . . NONH
8 Excess distributions carryover to 2019.
Subtract lines 7 and 8 fromline6a . . . . . . . NONH
10 Analysss of line 9
a Excess from 2014 . . . NONE
b Excess from 2015 . . . NONE
¢ Excess from 2016 . . . NONE
d Excess from 2017 . . . NONE
e Excess from 2018 . . . NONE
Form 990-PF (2018)
JSA
8E1480 1000
GI8227 L715 11/04/2019 08:25:05 52731700 15 -




Form 990-PF (2018) 04-6663582 Page-T0

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPZI/C-AEE
ta If the foundation has received a ruling or determination letter that it i1s a prnvate operating
foundation, and the ruling i1s effective for 2018, enter the date oftheruling. . . . . . . . . . . . .. »
b Check box to indicate whether the foundation I1s a private operating foundation described In section | | 494,2(1‘)13) or I I 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years
f Part rd {e) Total
Justed net income from Pa (a) 2018 (b) 2017 (c) 2016 (d),2675

| or the minimum investment
return from Part X for each
yearfisted. . . . . . . .

b 85%ofline2a. . . . . .
€ Qualfying distributions from Part
XII, ine 4 for each year listed
d Amounts included in line 2¢ not
used directly for active conduct
of exempt acuvities . . . . .
€ Qualfying distnbutions made /

directly for active conduct of
exempt activiies Subtract line /
2dfromhne2c . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a T"Assets” alternative test - enter

(1) value of all assetse « + «

{2) value of assets quahfying
under section
4942(M3)BM. . . . .

b “Endowment alternative test- L/

enter 2/3 of mimimum invest-
ment return shown n Part X,
line 6 for each year listed . . .

C 'Support' alternative test - enter

{1) Towal support other than
gross investment income
{interest, dividends, rents,
payments on  securities
loans (section 512(al(5)),
orroyalties). . . . . .

{2) Support from general/

[F118311: 1 T1) I
{3) Largest amount
port from a exempt
organization. £ . . . .

(4) Gross investghent income «

/Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 iInformation Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).}
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here>|:||f the foundation only makes contributions to preselected charitable organizations and does not accept
unsohcited requests for funds. If thc foundation makea gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 10
b The form in which applications should be submitted and information and materials they should include:

SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:

SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2
é?:aso 1000 Form 990-PF (2018)

GI8227 L715 11/04/2019 08:25:05 52731700 16 -




04-6663582
Form 990-PF (2018) . ' Page 11
1.Z1® A  Supplementary Information (continued)

- Grants and Contributions Paid During the Year or Approved for Future Payment

ReCIplent If recipient 1s an II'IdIVIIdua|, Foundation
shon anysemonihele | status of Purpose of orantor Amount

Name and address (home or business) or substantial contributor recipient

a Paid during the year
SEE ATTACHED SCHEDULE
N/A PC GENERAL PURPOSES 1,936,900.
’

Total - . . e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e » 3a 1,936,900,

b Approved for future payment
i
)
Total . . v v o e e e e e R I N I A A N » 3b .

Form 990-PF (2018)

JSA
8E1431 1000

GI8227 L715 11/04/2019 08:25:05 52731700 17 -




04-6663582
Form 990-PF (2018) Page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by sectton 512, 513, or 514 (e)
(a) (b} ) ) Related or exempt
()

Business code Amount Excl " Amount function income
xelision code (See instructions )

1 Program service revenue

- 0o Q o6 T

g Fees and contracts from government agencies

Membhership dues and assessments . . . . .

Interest on savings and temporary cash investments -
Dividends and interest from securities « + . . 14 893,405.
Net rental income or {loss) from real estate

a Debtfinanced property . « « . . . . . ..
h Not debt-financed property « « ¢ . . . . .

Qb W N

Net rental income nr (Inss) from persnnal property

Other investment income  « « « « « « « « . &
Gain or {Inss) from sales of assats nther than inventory 18 286 L 287.

Met income or {losg) from special events - .« .
Gross profit or (loss) from sales of inventory . .
Other revenue a
b _SEE STATEMENT 2 14 1,724,307,
c
d
e
12 Subtotal Add columns {b), (d), and (e) . . . - 2,903,999.
13 Total. Add line 12, columns (b), (d), @Nd {8) « = = = « + « « + + + 4 4 e o v st e e 13 2,903,999.
{See worksheet 1n line 13 instructions to venfy calculations )

B Relationship of Activities to the Accomplishment of Exempt Purposes

-

- 0w VN I

-

Line No. Explain below how each activity for which income s reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)

NOT APPLICABLE

JSA Form 990-PF (2018)

8E1492 1000

GI8227 L715 11/04/2019 08:25:05 52731700 18 -



Form 990-PF (2018) 04-6663582 Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable
" Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in sectton 501(c) (other than section 501(c){3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organmization of:
(1) Cash v v v v v e i s e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) OthEr @SSES . « « v v v v e v e o et b et e et e e e e e e e e e e e e e e 1a(2) X

b Other transactions:
{1) Sales of assets to a noncharitable exempt OrganIZation . . . « « « « « v v v v s s it e e e e e e e e 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization. . . . . . . . . .« . 0t e e e e 1b(2) X
{3} Rental of facilities, eqQUIPMENT, OF OthEr @SSELS. « + = = v v o ¢ o o o b v e e v v e e et b e s n s e a e e 1b(3) X
{4) Reimbursement arrangements - - « . . o o ot e it e e e e e e e e e e e e e e e e e 1b{4) X
(5) LOANS OF [08N QUATBNTEES « « « + « « v« « o v v ot v v ot e ot e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . .. . ... . L. 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees. - . . . . . . . oo v v v oo n L 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affilhated with, or related to, one or more tax-exempt organizations

described i1n section 501(c} (other than section 501(c){3)) orinsection 5277. . . . . . . ... .. ... . [:l Yes Ij No
b If "Yes," complete the following schedule.
{a) Name of organization {b} Type of organization {c) Description of relationship

Under penalues of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to tho best of my knowledge and bohof, 1t 19 true,

correct, and complete Declarm?of preparer (olhe}than taxpayer) 1s based on all information of which preparer has any knowledge
Sign F|DUC|ATY/§ 75 WUSTEE ///y//(_ } VICE PRESIDENT May the IRS discuss this return
BY / Al SV l 7 with the preparer _shown _below?
.

Here Signature of officer or trustee / Date Title See instructions Yes |:| No
Paid Print/Type preparer's name reparer’s signature Date Check u | PTIN
at JOHN AVILA g,rL @ML 11/04/2019| setfemploved | P00644833
Preparer ¢ . ..me » FIDUCIARY TRUSY COMPANY FrosEIN_ B 04-1309690
Use Only | Firm'saddress »P.O. BOX 55806
BOSTON, MA 02205-5806 Phoneno  617-482-5270

Form 990-PF (2018)

JSA
8E1493 1000

GI8227 L715 11/04/2019 08:25:05 52731700 19 -
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PAR VALUE
SHARES/UNITS

BOOK VALUE ASSET STATEMENT
AS OF 12/31/18

THE LUDCKE FOUNDATION

FofkM GGp-PF

1119509.

EQUITIES/COMMON STOCK

42

2920.

3040
1974

1740.

6250

4250.
7000.
1585.
3700.
9650.

1550

5417,
850.

3500

2295.
2300.

9684
88935

46764

1700
15975

4050.
3700.
5000.

DESCRIPTION COST
DREYFUS GOVT CASH -1,119,509.42
MANAGEMENT-INSTL SHS

STATEMENT &
ABBVIE INC COM 155,938.32
ALPHABET INC CL A 304,691.75
AMAZON.COM INC COM 200,109.89
AMERICAN ELECTRIC POWER INC 337,911.50
COoM
AMERICAN EXPRESS CO COM 227,633 23
AMGEN INC COM 149,847 11
APPLE INC COM 218,219 39
AUTOMATIC DATA PROCESSING INC 180,556 06
COM
CHEVRON CORP COM 184,890 03
CISCO SYSTEMS INC COM 127,975 60
CITIGROUP INC (NEW) COM 228,391 73
COMCAST CORP CL A (NEW) 234,875.92
CVS HEALTH CORP COM 118,771.39
EXXON MOBIL CORP COM 304,276.36
FIFTH THIRD BANCORP (OHIO) COM 248,121.34
GENERAL DYNAMICS CORP COM 254,900 85
GENERAL MILLS INC COM 327,980 98
GOLDMAN SACHS GROUP INC COM 181,028 16
HALLIBURTON CO COM 166,343 84
HOME DEPOT INC COM 319,555 47
ILLINOIS TOOL WORKS INC COM 320,057 25
INTEL CORP COM 339,353.41
ISHARES MSCI EAFE VALUE INDEX 4,753,181.27
ETF
ISHARES SHORT-TERM CORPORATE 2,424,708 72
BOND ETF
JOHNSON & JOHNSON COM 197,136 72
KEYCORP (NEW) COM 261,088.43
MEDTRONIC PLC 343,690 25
MERCK & CO INC (NEW) 230,776 03
MICROSOFT CORP COM 150,140 00

O . b 3582

BOOK VALUE

1,119,509

155,938.
304, 691.
200,109.
337,911,

227,633
152,408

200,821.
180, 556.

184, 890.

127,682
228,391

234,875.
117, 689.
301, 337.
248,121.
254,900.
327,980.
181, 028.
166, 343.

319, 555
320,057
339,353
4,753,181

2,424,708.

197,136.
261, 088.

343, 690
230,776
150,140

42

PAGE
ACCOUNT NO

PART T BALANCE <HEET

MARKET VALUE

1,119,509.

221, 256.
391, 860.
300, 394.
402, 848.

278,334
184,936

479,529,
258, 830.

189,294

270,812.
221, 255.
238, 350.
103, 849.

252,303

227,064.
243, 675.
210,937.

141,992

93,030.
394, 326.

291, 387

454,470.
4,021, 640.

2,414,892,

219, 385
236,110

368, 388.
282,717.

507,850

42

1
52731700

ESTIMATED

27,660.

10,272,

14,445.

4,555.

5,510

8,876.

6,237

7,795
8,250

7,650.
5,320.

3,170
12,136
8,492
5,766
10,617

2,720.
2,520.

9,455
9,200
11,620
183,285

59, 390.

6,120

10,863.
8,100.

8,140
9,200

37




PAR VALUE
SHARES/UNITS

BOOK VALUE ASSET STATEMENT
AS OF 12/31/18

ForM GGO- PF  PART D

DESCRIPTION

MORGAN STANLEY COM

NIKE INC CL B

ORACLE CORP COM
PARKER-HANNIFIN CORP COM
PEPSICO INC COM

PFIZER INC COM

PPG INDUSTRIES INC COM
PRUDENTIAL FINANCIAL INC COM
UNITEDHEALTH GROUP INC COM
VANGUARD SHORT-TERM INFLA PROT
SECS ETF

VERIZON COMMUNICATIONS INC COM
WALT DISNEY HOLDING CO COM

TOTAL EQUITIES/COMMON STOCK

MUTUAL FUND INVESTMENTS

225998.978
60097 155
27575 005
62454.137

108025.169
28845.911

157945.156

57768.688

49178 471

138273 232

TOTAL MUTUAL

- STATEMENT 7

BAIRD INTERMEDIATE BD -INSTL
BARON EMERGING MARKETS FUND
FEDERATED MDT SMALL CAP CORE
FUND

FRANKLIN INT'L SMALL CAP
GROWTH ADV

JOHCM INTERNATIONAL SELECT I
MATTHEWS PACIFIC TIGER FUND -
INSTL

TEMPLETON GLOBAL BOND FUND
ADVISOR CL

TORTOISE MLP & PIPELINE -
INST'L

WALTHAUSEN SMALL CAP VALUE
FUND

WCM FOCUSED INTL GROWTH INSTL

FUND INVESTMENTS

170,193
183,671
179,117

291,112,

334,113

202,188.
264,915,
263,291.
231,132,
808,262.

277,551,
98,447.

16,796,150

2,450,406
865,831

622,475.
1,150,336.

2,253,297.
736,849,

1,955,950

600,420.

922,543

2,008,214

13,566,326

THE LUDCKE FOUNDATION

82

35

32

24
70

22

60

ACCOUNT NO

O4 -~ bbb 33582

BOOK VALUE

170,193.

183,671

179,117,

291,112
334,113
202,188

264,915,
263,291.

231,132
808, 262

277,551,

98, 447

2,450, 406.
865,831.
622,475.

1,048, 456.

2,246,621.
708, 544.

1,803, 640

602, 642.

899, 504.

1,929,881

16,776,998.

82

35

17

15
32

54

31

13,178,004.

RALANCE SHEET

MARKET VALUE

174, 460.
262,752.
180, 600.

268,452
343,592

248,805,
255,575,
195,720.
323,856.
800, 743.

290,938.
107,676.

2,440,788.

749,411
470,705

964,291

2,200,472,

773,935

1,776,883.
636,033,

821,772.

1,938,590

PAGE 2

17,354,893,

96
52
34
88

69
.79

01

25

12,772,885,

52731700

ESTIMATED

ANNUAL INCOME

5,280.
3,118.

3,040
5,472

11,538,
8,208.
.4,800.

8,640
4,680
18,600

12,471.
1,728.

528,295.

61,019.
3,665.
581.

18,861.

28,626
7,557

121,143.

26,631,

614

276, 005.

72
93
83
15

67
63

93

37




PAR VALUE
SHARES/UNITS

BOOK VALUE ASSET STATEMENT

FoM GGo.pfr, PaRT g9

DESCRIPTION

.00

.00

.00

00

00

00
00

.00

.00

00

ACCOLADE PARTNERS III L P.
DOMAIN TIMBER INVESTMENTS II
L P.

DOMAIN TIMBER INVESTMENTS III
L.P.

KENDALL PRIVATE EQUITY ACCESS
FUND III L.P.

METROPOLITAN REAL ESTATE
PARTNERS INTL II LLC
METROPOLITAN REAL ESTATE
PARTNERS GLOBAL II LLC
METROPOLITAN REAL ESTATE
PARTNERS IV L.P.

PARK-ST CAPITAL PRIVATE EQUITY
FUND VIII L.P.

RCP ADVISORS FUND VI

SIGULER GUFF BRIC
OPPORTUNITIES FUND II L.P.
SIGULER GUFF DISTRESSED
OPPORTUNITIES FUND III L.P.
SIGULER GUFF DISTRESSED REAL
ESTATE OPPORT FUND

TA ASSOCIATES REALTY FUND IX
L.P.

AS OF 12/31/18

THE LUDCKE FOUNDATION

247,992.

474,859
633,359
207,215

53,176

73,515.

432,581
471,492

497,540
461,376

117, 300.

205,885.

0

66
45

99

52

62

57

14

03

68
78

88

42

00

PAGE 3

ACCOUNT NO 52731700

OU- L3532

BOOK VALUE

625,416
614,036

836,527

429, 397.

56,218

212, 639

191, 563.

600,503

526, 520.

637,243
88,617

252,125

S513.

00
00

00

00

61

93

50

00

53
00

00

00

00

BALANCE SHEET

MARKET VALUE

625,416.

614,036

836, 527.

429,397

56,218.

212,639

191, 563.

600, 503.

526,520

637,243.

88,617

252,125

513.

00

00

61

93

50

00

53
00

00

00

00

ESTIMATED
ANNUAL INCOME

0 00

0.00

0.00

0.00

0.00

0.00

0 00

0.00
0 00

0.00

0 00



4

BOOK VALUE ASSET STATEMENT
AS OF 12/31/18

THE LUDCKE FOUNDATION oy - bbb 32582

FoaMm qch‘?T', PART T RaLANCE SHECG T

PAGE 4
ACCOUNT NO.52731700

PAR VALUE ESTIMATED
SHARES/UNITS DESCRIPTION COST . BOOK VALUE MARKET VALUE ANNUAL INCOME
LIMITED PARTNERSHIPS (CONT ) o .
TOTAL LIMITED PARTNERSHIPS O sereeea 5,071,319.57 5,071,319 57 0 00
) e S S
TOTAL INVESTMENTS 35,358,282.42 36,145,831 95 36,318, 608.29
PRINCIPAL CASH - 14,lsoo.oo ) 14,600 00 ‘ 14:600.00
PRINCIPAL CASH RECEIVABLES ’ 0 00 0.00 0 00
PRINCIPAL CASH PAYABLES 0 00 0.00 0.00
GRawp TOTAL 35,372,882.42 36,160,431.95  36,333,208.25° 831,961 33
INCOME CASH 0 00 . , ‘
INCOME CASH RECEIVA?LES 0 00 . -

INCOME CASH PAYABLES




THE LUDCKE FOUNDATION 04-6663582

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
FIDUCIARY TRUST COMPANY
ADDRESS::
53 STATE STREET
BOSTON, MA 02109
TITLE:
TRUSTEE _
COMPENSATION .+ vttt ettt e e e e et ee e e et ee et e e et e 159,544.

OFFICER NAME:
DOUGLAS R. SMITH-PETERSEN
ADDRESS:
C/0 FIDUCIARY TRUST CO., BOX 55806
BOSTON, MA 02205-5806
TITLE:
TRUSTEE .
COMPENSATION .............. e e e e e e e e e e e 16,000.

OFFICER NAME:
DANIEL S. CHEEVER, JR
ADDRESS : -
4 ROCKBROOK DRIVE
CAMDEN, ME 04843
TITLE:
TRUSTEE
COMPENSATION ..ttt ittt it ettt ittt ettt ettt et s 16,000.

OFFICER NAME:
RUTH ELLEN FITCH
ADDRESS :
98 LANCASTER TERRACE
BROOKLINE, MA 02446
TITLE:
TRUSTEE
COMPENSATION ..ottt ittt ittt e et et i e st et 16,000.

STATEMENT 8

XD576 2000

GI8227 L715 11/04/2019 08:25:05 52731700 27 -




«

THE LUDCKE FOUNDATION 04-6663582

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
SUZANNE D. GULICK

ADDRESS:
C/0 FIDUCIARY TRUST CO., BOX 55806
BOSTON, MA 02205-5806

TITLE:
TRUSTEE

COMPENSATION .ottt i ittt i ettt e et e ettt et aeaeee s 16,000.
TOTAL COMPENSATION: 223,544.

STATEMENT

XD576 2000

GI8227 L715 11/04/2019 08:25:05 52731700 28

9



THE LUDCKE FOUNDATION 04-6663582
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
GRACELAW SIMMONS

ADDRESS:
GMA FDNS - 77 SUMMER STREET
BOSTON, MA 02110

FORM, INFORMATION AND MATERIALS:
LETTER OF INQUIRY

SUBMISSION DEADLINES:
NONE

RESTRICTIONS OR LIMITATIONS ON AWARDS:
NONE

STATEMENT 10

XD576 2 000

GI8227 L715 11/04/2019 08:25:05 52731700 29 E




N - {
*  THE LUDCKE FOUNDATION
FORM 990-PF, PART XV - GRANTS AND CONTRIBUTION PAID

1/23/2018 PAID TO UNITED SOUTH END SETTLEMENT

1/23/2018  PAID TO LUCY'S LOVE BUS CHARITABLE TRUST

5/29/2018 PAID TO 826 BOSTON

5/29/2018 PAID TO ASSOCIATED GRANT MAKERS

5/29/2018 PAID TO ASSOCIATED GRANT MAKERS

5/29/2018 PAID TO BOSTON HEALTH CARE FOR THE HOMELESS PROGRAM
5/29/2018 PAID TO BRIDGE OVER TROUBLED WATERS

5/29/2018 PAID TO CARITAS COMMUNITIES

5/29/2018 PAID TO CATIE'S CLOSET

5/29/2018 PAID TO FOOD LINK

5/29/2018 PAID TO GOOD SHEPHERD FOOD BANK

5/29/2018 PAID TO HEALTH LAW ADVOCATES

5/29/2018 PAID TO HOMESTART

5/29/2018 PAID TO JUSTICE RESOURCE INSTITUTE

5/29/2018 PAID TO MASSACHUSETTS COALITION FOR THE HOMELESS
5/29/2018 PAID TO MID-COAST HEALTH NET

5/29/2018 PAID TO MISSION OF DEEDS

5/29/2018 PAID TO MONTACHUSETTS INTERFAITH HOSPITALITY NETWORK
5/29/2018 PAID TO MORE THAN WORDS

5/29/2018 PAID TO MUJERES UNIDAS AVANZANDO

5/29/2018 PAID TO PLANNED PARENTHOOD LEAGUE OF MASSACHUSETTS
5/29/2018  PAID TO PLAYWORKS EDUCATION ENERGIZED

5/29/2018 PAID TO SAMARITANS

5/29/2018 PAID TO SILVER LINING MENTORING

5/29/2018 PAID TO SPECIAL OLYMPICS MASSACHUSETTS

5/29/2018 PAID TO THE FOOD PROJECT INC

5/29/2018 PAID TO THE OPEN DOOR

5/29/2018 PAID TO THE WOMEN'S BAR FOUNDATON OF MASSACHUSETTS
11/27/2018 PAID TO ALMA DEL MAR

11/27/2018 PAID TO BOSTON AREA GLEANERS

11/27/2018 PAID TO BOSTON CASA

11/27/2018 PAID TO BOYS & GIRLS CLUB OF BROCKTON

11/27/2018 PAID TO BREAD AND ROSES

11/27/2018 PAID TO BREAD OF LIFE

11/27/2018 PAID TO BRIDGE FUND OF MASSACHUSETTS

11/27/2018 PAID TO COURT APPOINTED SPECIAL ADVOCATES OF NEW HAMPSHIRE
11/27/2018 PAID TO DORCHESTER YOUTH COLLABORATIVE

11/27/2018 PAID TO EXPONENT PHILANTHROPY

11/27/2018 PAID TO FAMILY AID BOSTON

11/27/2018 PAID TO GATHER

11/27/2018 PAID TO GENERATIONS

11/27/2018 PAID TO MASSACHUSETTS ADVOCATES FOR CHILDREN
11/27/2018 PAID TO FOOD FOR THE WORLD

11/27/2018 PAID TO NEW ENGLAND CENTER FOR ARTS & TECHNOLOGY
11/27/2018 PAID TO OUR DAILY BREAD SOUP KITCHEN FOUNDATION
11/27/2018 PAID TO PINE STREET INN

11/27/2018 PAID TO PROJECT CITIZENSHIP

11/27/2018 PAID TO PROJECT HOPE

11/27/2018 PAID TO ROSIE'S PLACE

11/27/2018 PAID TO ST MARY'S CENTER FOR WOMEN AND CHILDREN
11/27/2018 PAID TO THE HAVEN PROJECT

11/27/2018 PAID TO THE WISH PROJECT

11/27/2018 PAID TO THOMAS COLLEGE

11/27/2018 PAID TO VERMONT FOODBANK

11/27/2017 PAID TO YOUTHBUILD BOSTON

TOTAL

-$25,000 00
-$60,000 00
-$30,000 00
-$50,000 00
-$6,150 00
-$35,000 00
-$25,000 00
-$25,000 00
-$40,000 00
-$50,000 00
-$50,000 00
-$25,000 00
-$30,000 00
-$35,000 00
-$35,000 00
-$50,000 00
-$25,000 00
-$40,000 00
-$50,000 00
-$25,000 00
-$30,000 00
-$50,000 00
-$35,000 00
-$30,000 00
-$50,000 00
-$35,000 00
-$35,000 00
-$25,000 00
-$40,000.00
-$30,000 00
-$40,000 00
-$25,000 00
-$25,000 00
-$25,000 00
-$30,000 00
-$50,000 00
-$50,000 00
-$750 00
-$50,000 00
-$30,000 00
-$30,000 00
-$30,000 00
-$35,000 00
-$50,000 00
-$25,000 00
-$50,000 00
-$30,000 00
-$40,000 00
-$40,000 00
-$25,000 00
-$25,000 00
-$25,000 00
-$50,000 00
-$35,000 00
-$50,000 00

-$1,936,900.00

04-6663582



