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ECANNED jaN ¢ 8 2020

«om 990:PF

Department of the Treasury
. Intemal Revenue Service

-‘eturn of Private Foundatioh.

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

» Go to www.irs.gov/Form990PF for instructions and the latest information.

22949132711302 . 9

| OMB No 1545-0052

2018

Open to Public Inspection

For calendar year 2018 or tax year beginning , 2018, and ending , 20
Name of foundanon’ A Employer identification number
<HQEHL FAMILY FOUNDATION 03-0354374
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
1560 GULF BLVD. PH4 C/O0 R. F. HOEHL (802) 238-0990
City or town, state or province, country, and ZIP or foreign postal code
C If exemption application is
pending, checkhere, , , . . ., . .
CLEARWATER, FL 33767
G Check all that apply Initial return | | Inttial return of a former public charity | p 1 Foreign organizations, check here. . P> D
Final return | Amended return 2 Foreign organizations meeting the
Adcress change Name change ez [T
H Check type of organizaton | X | Section 501(c)(3) exempt private foundation D‘ >
E If private foundation status was terminated
l:l Section 4947(a)(1) nonexempt chantable trust |_—| Other taxable private foundation under section 507(b)(1)(A), check here . P> D
I Far market value of all assets at {J Accounting method |_X] Cash Accrual F If the foundation 15 n a 60-month termination
end of year (from Part |l, col (c), ine I:] Other (specify) under section 507(b)(1)(B), check here , P> D
16) > $ 70,109,068. (Part I, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The

total of amounts in columns (b), (¢}, and (d)
may not necessarily equal the amounts in
column (a) (see instructions) )

(a) Revenue and
expenses per
books

(b) Net investment
Income

{c) Adjusted net

(d) Disbursements
for charitable
purposes
(cash basis only)

income

Revenue

Contributions, gifts, grants, etc , received (attach schedule) .

If the foundation 1s not required to
Check » attachSch B, . . . ... ...

Interest on savings and temporary cash investments.
Dividends and interest from securites . . . .
a Gross rents
b Net rental income or (loss)

1,879,396

1,855,569.

a Net gain or (loss) from sale of assets not on line 10

b Gross sales pnce for all
ts on line 6a

1,038,907,

16,775,669.

Capital gain net income (from Part |V, line 2) ,
Net short-term capitalgain., . . . . ... ..
Income modifications

a Gross sales less retums
and allowances

1,038,907.

b Less Costof goods sold .
¢ Gross profit or (loss) (attach schedule) , ., . .

-90,126.

276,619,

11 Other income (attach schedule) ATCH, 1. .
12 Total. Add lines 1 through 11 . . . . . . .. 2,828,177. 3,171,095.
" 13  Compensation of officers, directors, trustees, etc _ . 0.
$ 14 Other employee salaries andwages . . . . .
5 15 Pension plans, employee benefits , . . . . .
2 16a Legal fees (attach schedule) ATCH 2, | 9,178. 9,178.
g b Accounting fees (attach schedule)ATCH 3 . 60,210. 60,210.
'5 ¢ Othe[profe GE‘WBChedUI h.[4] 350,175. 280, 680. 69,495,
8117  Interdst Ol. .. 13,067. 1,894.
.‘g 18 Taxeg (aftach schedule) (see nstrucfgds)] @ 1. 203,136. 32,372.
‘E[19  Deprg |orN@thhzoﬁed'ﬁmgnd 89 tion .
320 Occupangy . . . . . . ... ... "d B
o|21 Travel, confex Snardyueeings™. . o). . .
5 22  Printiig and DHCANORS. ) e . .
923 Other expenses (attach schedule) ATCH ., 7 | 455,417. 426,703. 180.
|24 Total operating and administrative expenses.
o Add lines 13 through 23. . . . . . . . . . . 1,091,183. 741,649. 139,063.
8 25 Contributions, gifts, grantspad . . . . . . . 3,965,950. 3,965, 950.
26 Total exp and disbur Add lines 24 and 25 5, 057, 133. 741, 649. 0. 4, 105, 013.
27  Subtract line 26 from line 12
a Excess of r over exp and disbur -2 7 228 ’ 956.
b Net investment income (if negative, enter -0-) 2,429,446. |
¢ Adjusted net income (if negative, enter -0-). . !
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
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Form 990-PF (2018) HOE AMILY FOUNDATION

03-0354374 Page 2

Attached schedUies and amounts in the

m Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearng . . . . ... ........... 9,186,294. 5,458,491. 5,458,491.
2 Savings and temporary cash investments . . . . . . .. ...
3 Accounts receivable P . j
Less allowance for doubtful accounts b
4 Pledges recevable P> J
Less allowance for doubtful accounts P>
5 Grantsreceivable. . . . . . . . 0 L s s e e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7 Other notes and loans receivable (attach schedule) P |
Less allowance for doubtful accounts P
)]
° 8 Inventoriesforsaleoruse. . . . . . . ¢ ¢ oo e
3 9 Prepaid expenses and deferredcharges . . . . . . . .. . ..
<[ 10a Investments - U S and state govemment obligations (attach schedule). .
Investments - corporate stock (attach schedule) ATCH 8 .. 51,225,901. 52,564,578. 53,246,191.
¢ Investments - corporate bonds (attach schedule), . . . . . . .
11 Investments - land, buildings, > ]
and equipment basis
Less accumulated depreciation
(attach schedule)
12 Investments - mortgageloans. . . . . . . . . ... . .. ..
13 Investments - other (attach schedule) , , . . . ATCH, 9 . . 8,051,608. 7,906,310. 11,404, 386.
14 Land, buildings, and
equipment b%ms > — —l
Less accumulated depreciation »
(attach schedule)
15 Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,teml) ., . . .. ... ..... 68,463,803. 65,929, 379. 70,109,068.
17  Accounts payable and accruedexpenses . . . . ... ... . I
18 Grantspayable. . . . . . . ... ... ... ... .. _]
& 19 Deferredrevenue. . . . . . . . . . . . oottt i h e !
§ 20  Loans from officers, directors, trustees, and other disqualified persons. . |
§ 21 Mortgages and other notes payable (attach schedule) , . . . . ]
=122  Other liabilities (describe P ) }
23 Total liabilities (add lines 17 through22) . . . . . ... ... 0. 0.
Foundations that follow SFAS 117, check here, | . | PI |
3 and complete lines 24 through 26, and lines 30 and 31.
Q
Sl24 Unrestnicted . . . ..o Lo
g 25 Temporarilyrestricted . . . . . . e e e e e e e e !
-|26 Permanentlyrestricted . . . . . . . . . . 0000 0. s |
g Foundations that do not follow SFAS 117, check here P
“h- and complete lines 27 through 31.
: 27 Capital stock, trust principal, or currentfunds . . . . . . . ..
:qn's 28 Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . . I
2 29  Retaned earnings, accumulated income, endowment, or other funds , , 68,463,803. 65,929, 379. i
5 30 Total net assets or fund balances (see instructions), . , . . . 68,463,803. 65,929,379, |
2|31 Total liabilities and net assets/fund balances (see
INSETUCHONS) v v v v v v v v v e et e e e e e e ee e 68,463,803. 65,929,379.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return). . . . . . . . . . . 1 68,463,803,
2 Enteramountfrom Part LIN@27a. . . . . . . . o i i e e e e e e e e 2 -2,228,956.
3 Other increases not included in line 2 (itemize) » 3
4 Addlines 1,2, and 3, . . . . .. . i e e e e e e e e e e e 4 66,234,847.
5 Decreases not included in line 2 (itemize) » ATCH 10 5 305,468.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b),Ine30 . . .. | 6 65,929,379.
Form 990-PF (2018)
JSA
8E1420 1 000
MWNO7R 771P V 18-7.6F 10079-400 PAGE 6



Form 990-PF (2018)

HOEI-.AMILY FOUNDATION

03-0354374
Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, g‘gg,:*,?g; (cz Date acqured| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) g'_%‘;f";:g‘; mo , day, yr ) (mo , day, yr)

1a SEE PART IV SCHEDULE

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
{or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
((e) plus (f) minus (g))

®© a0 o

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

(1) Gains (Col (h) gain minus
co! (k), but not less than -0-) or
Losses (from col (h))

o Q|0 |T |

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, ine 7
{ If (loss), enter -0- in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c). See instructions

Part |, ine 8

If (loss), enter -O- m}

1,038,907.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualfy under section 4940(e) Do not complete this part

l:lYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) (©) (d)

Calendar?::ﬁﬁgf g:;?i;mmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l?tl’s)tg&tat;%nbr?ggl (©)
2017 3,400,166. 73,966,056, 0.045969
2016 2,696,285. 46,244,076. 0.058306
2015 2,317,481. 40,245,927. 0.057583
2014 1,575,251. 42,054,989. 0.037457
2013 2,038,461. 39,490,084. 0.051620
2 Totaloffine 1, column(d) . . . .. ... ...t 2 0.250935

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by

the number of years the foundation has been in existence if lessthan5years . . ... ... 3 0.050187
4 Enter the net value of noncharitable-use assets for 2018 from Part X, lineb5 . . .. ... .. 4 72,707,589.
5 Multiplylinedbyline 3. . . . . . . @ i i i e e e e e e e e e e e e e e 5 3,648, 976.
6 Enter 1% of net investment income (1% of Part|,ine27b). . . . . .. ... ... ... ... 6 24,294.
7 ADDINEsS 5and 6. . . . o v i it it e e e e e e e e e e e e 7 3,673,270.
8 4,105,013.

8 Enter qualifying distributions from Part XI|, line 4

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
8E1430 1000
MWNO7R 771P

V 18-7.6F

10079-400

Form 990-PF (2018)
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Form 990-PF (2018) HOE!.AMI LY FOUNDATION t 03-0354374
Part VI

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(bf, 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | 4 D and enter "N/A® on line 1
Date of ruling or detenmination letter (attach copy of letter if necessary - see instructions) —_—
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 24,294,
here » andenter 1% of Partl, ne27b . ., . . . . . . . . . i . i i e e e e e e e e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of —
Part I, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 AAAINES 1ANA2. L .\t vttt e e e e e e e e e 3 24,294.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5§ Tax based on investment income. Subtract line 4 from Iine 3 If zeroorless,enter-0- , . . .. ... ..... 5 24,294.
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018, ., . . | 6a 70,000.
b Exempt foreign organizations - tax withheldatsource, , . ., . ... .. ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c
d Backup withholding erroneously withheld . . . . . ., . . . .. ... ... 6d —
7 Total credits and payments Addlines6athrough6d . . . . . . . . . . . v v v i it i i hh e e e e 7 70,000.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached . . . . . . . 8 182.
9 Tax due. If the total of hines 5 and 8 1s more than line 7, enteramountowed , , ., ., . .. ... ...... > 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . , ., . . . . ... > 10 45,524.
11 Enter the amount of line 10 to be Credited to 2019 estimated tax 45,524. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
partictpate or intervene in any political campalgn? . . . . . . L . L L i i e e e e e e e e e e e e e e e e e s 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes? See the
mstructions for the defiNition . . . . . L . . . . L . i i e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer I1s “Yes" to 1a or 1b, attach a detaled description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities P N R
¢ Did the foundation file Form 1120-POL for this year? . . . . . . . . i i e it e e e e e e e e e e e e e e e e e 1c X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation > s (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ e |
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? |, , ., . ., . ... ... .. 2 X
If "Yes," attach a detailed description of the activittes
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges , , . . . ... .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . .. .. ... .. da X
b If "Yes," has it filed ataxreturn on Form 990-T for thiS Year? . . . . . . . . o v v v e e e e e e e e e e e, 4b | X
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . .. .. ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language i1n the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that | || ]
conflict with the state law remain in the governing Iinstrument?. ., . . . . . . . . . 0 i i v v i bt e b e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a \IIE'rII‘ter the states to which the foundation reports or with which 1t is registered See instructions P
’
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General | ____|___ [ ]
(or designate) of each state as required by General Instruction G?If "No," attach explanation ATCH ,l?- ___________ 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or | __| _____l
4942(;)(5) for calendar year 2018 or the tax year beginning in 20182 See the instructions for Part XIV If "Yes," 9-{
COMPIELE PAtXIV . L . L\ s et et e e e e e e e e e e e e 9 X
10 Did any persons become substantal contributors during the tax year? If "Yes,” attach a schedule lsting therr
Names and @dAdreSSeS . . . . . . . u e w4 e e e e a e u e e e e e s e e e e s e e s s e s e e e e s s s s e s s e s s 10 X
Form 990-PF (2018)
JSA

8E1440 1 000
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Form 990-PF (2018) HOE}‘@HLY FOUNDATION . 03-0354374 Page 5
Mtatements Regarding Activities (continued)

Yes | No
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule Seeinstructions , _ . . . . . . . . . . . . . . vt e, 1 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement Seenstructions |, |, . . . . . . . . . . . ...t i e e e, 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 X
Website address P> WWW.HOEHLFAMILYFOUNDATION.ORG
14 The books are in care of p ROBERT F. HOEHL Telephone no P 802 238-0990
Located at p1560 GULF BLVD. PH4 CLEARWATER, FL ZIP+4 p 33767
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here . . . . . .. .. ... Pu
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . .. ... . .¢.. .. » 15 l
16 At any time dunng calendar year 2018, did the foundation have an interest in or a signature or other authonty Yes [ No
over a bank, secunties, or other financial accountin aforeign country?, . . . . . . . . . . . Lt e e e e s e e e e 16 } X

See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes,” enter the name of
the foreign country p
L Q'1IH:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. ‘ YE{ No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. I:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . . . . . . . . L L L e e e e e e e e e e e e e e e e e - Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . .. - Yes No ‘
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person?. . . . . ... .. Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . . . i i i i i e e e e e e e e e Yes D No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the \
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithn90days ). . . . .. ... ... ..... I:l Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations |
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . . . ... o oo L L .. 1b [ X
Organizations relying on a current notice regarding disaster assistance, checkhere ., . . . . . . ... ... .. > D }

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that \

were not corrected before the first day of the tax yearbeginning n 20182 ., . . . . . . . . . . . . i i it i v v b e e e 1c | X

2 Taxes on falure to distribute Income (secton 4942) (does not apply for years the foundaton was a private 1
operating foundation defined in section 4942()(3) or 4942(j)(5)) 1

a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20182, . . . . . . . . . . .00 e e e e D Yes No
If "Yes," st the years P> , , ,

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement-seeinstructions ) . . . . . . . . . . . . . . i i i i i i ittt e 2b
¢ If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, hst the years here
> . , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduningthe year? . . . . . . . . i i it e e e e e e e e e e e e e e e e e e e e e e Yes I:lNo
b If "Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year pertod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings 1IN 2018 ), |, . . . . . . . . i i i i i i e e e e e e e e e e e e e e e e e . 3b | X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a . X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its i _]
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20187 | 4b X

Form 990-PF (2018)

JSA

8E1450 1 000
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Form 990-PF {2018) HOE]‘.AMI LY FOUNDATION ‘ 03-0354374 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . ., . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, _ . . . . . . . . . . . . s e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . ... .. Yes No
(4) Provide a grant to an organization other than a chartable, etc, organization described in
Section 4945(d)(4)(A)? See NSIUCUONS . . . . . . o o oo oo o [Jves [Xno

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? , ., _ ., . . .. ... ..... l:‘ Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions, , ., . , . .. ... .. 5b
Organizations relying on a current notice regarding disaster assistance, checkhere | , . . . . . . . .. ... .... > l:l
¢ |If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . ... ... .. .... Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? | | . ... L. L . Yes No
b Did the foundation, during the year, pay premwums, directly or indirectly, on a personal benefit contract? , . . . . . . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?_ | D Yes No I N
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?, . . , . ... .. 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) duringtheyear? , . . ., ., ., ., . ., . . ... .... ‘_| Yes I_Xl No

Part VHI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 __List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Thtle, and average {c) Compensation (d) Contributions to
(a) Name and address hours per weekg (If not paid, employee benefit plans (e) &x;}enﬁe account,
devoted to position enter -0-) and deferred compensation other allowances
ATCH 12 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b) Title, and average (
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation eimploy%edb$neﬁg (e) 51"98"'?9 account,
devoted to posttion plans and deferre other allowances
compensation
NONE
Total number of other employees paid over $50,000. . . . . . v . v v v v i v v i v v e e e e e e e e s »

Form 990-PF (2018)

JSA
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HOE}.AMILY FOUNDATION . 03-0354374

Form 990-PF (2018) Page 7

IRl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of sevice (c) Compensation
ATCH 13 553,253.
Total number of others receiving over $50,000 for professionalservices . . . . . ... ... ... ........ >
TN Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A
2
3
4

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE

All other program-related investments See instructions

3
NONE
Total. Add lines T through 3 . . . . . . . o o L i i e e i e e e e e e e e e e e e >
Form 990-PF (2018)
JSA

8E1465 1 000
MWNO7R 771P V 18-7.6F 10079-400 PAGE 11



HOE]—.AMILY FOUNDATION . 03-0354374

Form 990-PF (2018) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes L

a Average monthly farr market valueof securities. . . . . . . . ... .. . ... ... . 1a 66,492,419,

b Average of monthly cashbalances. . . . . . . . . . v i it i it i it e e e e e 1b 7,322,392,

¢ Fair market value of all other assets (see instructions), . . . . ... ... ... ... ..., ic

d Total(add lines 18, b, @NAC) . . . . . ..\ttt e 1d 73,814,811.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailled explanaton) , . . . .. .. ............ [ 1e o
2 Acquisition indebtedness applicabletoline1assets . . . . ... ... ... ... ... .. 2
3 Subtracthne 2from Iine 10, . . . . . .. vttt et e e e 3 73,814,811.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see

4 (VT T 4 T 4 1,107,222.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon Part V,lne 4 | 5 72,707,5889.

Minimum investment return. Enter 5% ofline5 . . . .. .. .. . ... ... i uiuiuion.. 6 3,635,379.

Distributable Amount (see instructions) (Section 4942()}(3) and (})(5) private operating foundations
and certain foreign organizations, check here p and do not complete this part )

1 Minimum investment returnfrom Part X, IN@ 6 . « . « o v o v v v v i e e e et e e 1 3,635,379.
2a Taxon investment income for 2018 from Part VI, Iine5 . . . . . .. 2a 24,294.

b Income tax for 2018 (This does not include the tax from Part Vi), . [ 2b .

C AdAdIiNES 22 and 2b. . . . . . . vt e e e e e e e e e e e e e e e e e e e 2c 24,294.
3 Distributable amount before adjustments Subtractline 2cfromline 1. . . . . . . v v v v v v v v n . 3 3,611,085.
4 Recoveries of amounts treated as qualfyingdistributions, . . . . . .. ... ... .. .. . . ..., 4
5 AddINes3and 4. . . . . .. ...t e e 5 3,611,085.
6 Deduction from distributable amount (see instructions). . . . . ... ... ... ... . ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIii,

L T T T T T T 7 31 6111085-
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes o

a Expenses, contributions, gifts, etc - total from Part |, column(d),ine26. . . . ... .......... 1a 4,105,013.

b Program-related investments - totalfrom Part IX-B. . . . . . . . . .. .. ... .. 0oL, 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,

PUIPOSES. . . . L i i i it e e st e e e e e e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the- o

a Suitability test (prior IRS approvalrequired) . . . . . . . . . . .. e e e e e e e e e e e e e 3a

b Cash distribution test (attach the requiredschedule) ., . . . .. .. ... ... ...« v..... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 | 4 4,105,013,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, ine 27b Seenstructions, , . . . . . . . . . . . . . i i i i e e 5 24,294.
6 Adjusted qualifying distributions. Subtract line 5fromline4 . . . . . . ... ... .. .. .. ..., 6 4,080,719.

Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2018)

JSA

8E1470 1 000
MWNO7R 771P V 18-7.6F 10079-400 PAGE 12



. 03-0354374

Form 990-PF (2018) Page 9
ZR®Al Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2018 from Part XI, Corpus Years prior to 2017 2017 2018
ne7 . . & @ i e s e e e e e e 3,611, 085.
2 Undistnbuted income, if any, as of the end of 2018 !
a Enter amount for 2017only, , . . . ... ... 414,290.
b Total for prior years 20 16 ,20 15 ,20 14 ]
3 Excess distributions carryover, If any, to 2018 !
aFrom2013 . .. ... !
b From2014 . .. ...
c From2015 . .. ...
d From2016 . ... ..
e From 2017 . . .. ..
f Totalof hines 3athroughe . . . . .. ... .. 0. |
4 Qualifying distnibutions for 2018 from Part Xli, l
ned » $ 4,105,013.
a Applied to 2017, but not more than line2a . . . 414,290. I
b Applied to undistributed income of prior years I
(Election required - see instructions), . . . . . .
c Treated as distnbutions out of corpus (Election !
required - see nstructions) , . , . ..., . ... '
d Applied to 2018 distributable amount, , , ., . . 3,611,085,
e Remaining amount distributed out of corpus. . . 79,638, ]
5 Excess distributions carryover apphed to 2018
(if an amount appears in column (d), the same
amount must be shown incolumn(a)) . .. ..
I
6 Enter the net total of each column as |
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 79,638. |
b Prior years' undistributed income Subtract |
linedbfromhne2b, . . .. .. ... .....
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a) |
tax has been previously assessed . . . . . . . .
d Subtract line 6¢ from line 6b Taxable '
amount - seeinstructons , . . . . .. ... ..
e Undistributed income for 2017 Subtract line |
4a from hne 2a Taxable amount - see
INStructions . . . . . . . v h e e e e e e ]
f Undistributed income for 2018 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2019. . . .. ... .. ... ..
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)F) or 4942(g)(3) (Electon may be
required -see Instructions) . . . . . ... ...
8 Excess distributions carryover from 2013 not
applied on line § or ine 7 (see instructions) . , .
9 Excess distributions carryover to 2019. 79. 638
Subtract lines 7 and 8 fromlne6a . . . .. . . ! : :
10 Analysis of ine 9
a Excess from 2014 | .
b Excess from 2015 . . . !
c Excess from 2016 . . . {
d Excess from 2017 . . . !
e Excess from 2018 . . ., 79,638. !
Form 990-PF (2018)
JSA
8E1480 1000
MWNO7R 771P V 18-7.6F 10079-400 PAGE 13



Form 990-PF (2018) HOE AMILY FOUNDATION ‘ 03-0354374  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2018, enter thedateoftherulng. . . . . . . . . ... .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section I I 4942(1)(3),0{[ | 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years )/
justed net income from Part (a) 2018 {b) 2017 {c) 2016 @201~ fe) Total

| or the minimum investment
retum from Part X for each
yearhsted. . . . . . . .

b 85%ofhne2a. . .. .. /
€ Qualifying distributions from Part //

XIl, ine 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities

€ Qualfying distnbutions made
directly for active conduct of
oxempt actmties Subfiract Iine

2dfromilne2c . . . . . . Wd
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter

(1) value of all assets.

{2) value of assets qualifying
under section
4942()(3)(B)")

b “Endowment” alternative test-
enter 2/3 of mimimum invest-
ment return shown in Part X,
ine 6 for each year histed , . .

C “"Support” alternative test - enter

(1) Total support other than
gross Iinvestment income
(interest, dwvdends, rents,
payments on secun
toans (section 512(#)5)).
or royalties). . « ..

(2) support fr general

public al 5 or more
exempt/organizations as
proyded in secton 4942

BYuw) . . .. .

Largest amount of sup-
port from an exempt
organizaton. . . . . .

{4) Gross investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here »» D if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds [f the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions
a The name, address, and telephone number or email address of the person to whom applications should be addressed

ATCH 14
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

32’}‘490 1000 Form 990-PF (2018)
MWNO7R 771P V 18-7.6F 10079-400 PAGE 14



HOE]-.AMILY FOUNDATION . 03-0354374

Form 990-PF (2018) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

|
If recipient is an indiwmdual,

| Recipient sho\:}r Iany re|aln!>nslh|p to Fg{.]ar:g:tgn Purpose of grant or Amount
| Name and address (home or business) any foundation manager recipient contribution
‘ a Paid during the year
|
i ATCH 15
|
|
|
|
|
:
:
|
|
|
|
|
|
|
|
:
|
|
|
| TORAl o v o v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e > 3a 3,965, 950.
| b Approved for future payment

11 | P T T T T T T » 3b

JSA Form 990-PF (2018)

8E1491 1 000

MWNO7R 771P V 18-7.6F 10079-400 PAGE 15



HOE}'AMILY FOUNDATION ‘ 03-0354374

Form 990-PF (2018) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
Busm((a:l code Ansgzmt Exclus(lfzzx code Ansgzmt function income
1 Program service revenue (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments -
4 Dwvidends and interest from securities . . . . 14 1,879,396.
5 Net rental iIncome or (loss) from real estate f
a Debt-financed property . . . . . . . . ..
b Not debt-financed property . . . . . . . .
6 Net rental income or (loss) from personal property
7 Other investmentincome . . . . ... ...
8 Gain or (loss) from sales of assets other than inventory 18 1,03 8 ! 907.
9 Net income or (loss) from special events - - -
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a
b ATCH 16 -364,964. 274,838.
c
d
e .
12 Subtotal Add columns (b), (d), and (e) . . - . -364,964. 3,193,141.
13 Total. Add Iine 12, columns (b), (@), ANA(€)« « « « « v v v o v o e e e e e e e e e e e 13 2,828,177.

(See worksheet in line 13 instructions to verfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
™ Form 990-PF (2018)

8E1492 1 000
MWNO7R 771P V 18-7.6F 10079-400 PAGE 16



03-0354374  page 13

. Form 990-PF (2018) HOE},'AMILY FOUNDATION ,
XUl Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other assets

b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilittes, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing ists, other assets, or paid employees
d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

Yes | No

|

]

1a 1; ] X i
1a{2) X

1
1b(1)‘ X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

(a) Line no

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3))orinsection5277?. . . . . . . . . . . .. ... .. l:l Yes No
b _If "Yes," complete the following schedule.

(a) Name of organization

(b) Type of organization

(c) Description of relationship

correct, and coppfal Declaration of preparer (other than taxpayer) is based on alt information of which preparer has any knowledge
Sign -
A— /

| ((/;//c/ >'77\‘/<7[-c_2

Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,

Here

LA
Signature of officer or trustee

Date/ /

Title

May the IRS discuss this return
with the preparer__shown below?

See instructions Yes l:l No

; Print/Type preparer's name Preparerg.sjgnature Date Checkl_lnf PTIN
Paid CATHY H ATTIG &sﬂ//’@x’—*@% 1\ {1y |setrempioped | PO0G41183
Preparer [ = = » DANAHER ATTIG & PLANTE PLC FmsEIN > 20-3682035
Use Only |Fmsaddress » 41 RYE CIRCLE, PO BOX 2166
SOUTH BURLINGTON, VT 05407-2166 | phoneno 802-383-0399
Form 990-PF (2018)
JSA

8E1493 1 000

MWNO7R 771P

V 18-7.6F

10079-400
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2018 FORM 990-PF

HOE}.AMILY FOUNDATION

FORM 990-PF - PART IV

03-0354374

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

Date Date sold
Kind of Property Description z())r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale aliowable basis 12/31/69 12/31/69 adj basis {loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 25,228.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 295,878.
TOTAL CAPITAL GAIN DISTRIBUTIONS 8,023.
UBS - 13188 P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
25,183. 25,680. -497.
UBS - 13188 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
171,137. 175,504. -4,339.
UBS - 13188 P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
2. 2.
UBS - 16359 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
354, 306. 439,073. -84, 689.
UBS - 16359 VARIOUS VARIOUS
436,735. 347,793, 88,942.
BNY MELLON - 000 P} VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
3,500,681. 3,153,829. 346,729.
BNY MELLON - 000 P VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
6,813,819. 6,576,007. 237,812.
BNY MELLON - 000 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
103,851. 120, 351. -16,500.
BNY MELLON - 000 Pl VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
222,018. 230,554. -8,536.
JP MORGAN - 008 P VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
JSA
8E1730 1 000
MWNO7R 771P V 18-7.6F 10079-400 PAGE 18




2018 FORM 9950-PF

HOE}‘A

MILY FOUNDATION

FORM 990-PF - PART IV

03-0354374

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

P|
Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale ___allowable basis 12/31/69 12/31/69 ad) basis (loss)
725,563. 857,012. -131,449.
JP MORGAN - 008 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,350,372. 2,136,896. 213,476.
RBC - 980 P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
122,338. 125,000. -2,662.
RBC - 980 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
124,992, 125,000. -8.
RBC - 979 P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
114,369. 146,550. -32,181.
RBC - 979 P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,312,061. 1,274,894, 34,565.
ADJUSTMENT FOR SALE OF PTP - BNY Pl VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
8,210. 8,210.
ADJUSTMENT FOR SALE OF PTP - BNY P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
59,695. 59,695.
GAIN ON BASIS ADJUSTMENT VARIOUS VARIOUS
1,208. 1,208.
TOTAL GAIN(LOSS) .t ivv e veroeeenssrsonesecsoesacoeascnsssnnssssnsnes 1,038,907.
JSA
8E1730 1 000
MWNO7R 771P V 18-7.6F 10079-400 PAGE 19
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2018 FORM 990-PF HOEl-.AMILY FOUNDATION ‘ 03-0354374

ATTACHMENT 10

FORM S90PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
ADJUSTMENT TO PRIOR YEAR BEQUEST TO FDN 305,468.
TOTAL 305,468.

MWNO7R 771P V 18-7.6F 10079-400 PAGE 29




2018 FORM 990-PF HOE.:‘AMILY FOUNDATION ' 03-0354374

ATTACHMENT 11

FORM 990PF, PART VII-A, LINE 8B - EXPLANATION OF NON-FILING

NO FILING REQUIRED.

MWNO7R 771P V 18-7.6F 10079-400 PAGE 30
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2018 FORM 990-PF HOEI”AMILY FOUNDATION . 03-0354374

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 13

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

EIDEARD GROUP LLC 334,303.
360 ROUTE 101, SUITE 13C

BEDFORD, NH 03110

INVESTMENT MANAGEMENT FEES AND PHILANTHROPIC ADVISORY FEES.

BNY MELLON 218,950.
225 LIBERTY STREET

NEW YORK, NY 10286

INVESTMENT MANAGEMENT FEES.

TOTAL COMPENSATION 553,253.

MWNO7R 771P vV 18-7.6F 10079-400 PAGE 33



2018 FORM 990-PF HOE"AMILY FOUNDATION . 03-0354374

ATTACHMENT 14

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

LAURA LATKA

P.O. BOX 4589
BURLINGTON, VT 05406
802 448-0629

FORM IN WHICH APPLICATION SHOULD BE SUBMITTED AND INFORMATION THEY
SHOULD INCLUDE:

NO SPECIFIC FORM IS REQUIRED. A WRITTEN GRANT PROPOSAL SHOULD BE
SUBMITTED BY MAIL.

SUBMISSION DEADLINES:
APPLICATIONS ARE ACCEPTED AT ANY TIME.

RESTRICTIONS OR LIMITATIONS ON AWARDS:

QUALIFIED CHARITABLE, RELIGIOUS, EDUCATIONAL AND/OR SCIENTIFIC
ORGANIZATIONS.

MWNO7R 771P V 18-7.6F 10079-400

PAGE 34
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OMB No 1545-0052

4720 Return Ot Certain Excise Taxes Underg'\apters
o 41 and 42 of the Internal Revenue Code

Depanment of the Treasury (Soctlons 170(f})(10), 864(c)(2), 4811, 4012, 4941, 4042, 4043, 4044, 4945, 4055, 4858, 4850, 4960, 4065, 4968, 4067, and 4088) 2@ 1 8
Intemal Revenue Service P Go to www.irs.gov/Form4720 for instructions and the latest information.
For calendar year 2018 or other tax year beginning , 2018, and ending , 20
Name of organization or entity Employer identification number
HOEHL FAMILY FOUNDATION 03-0354374
Number, street, and room or suite no {or P O box if mail 1s not delivered to street address) Check box for type of annual retum
1560 GULF BLVD. PH4 C/O R. F. HOEHL - Form 990 B Form 990-EZ
City or town, state or province, country, and ZIP or foreign postal code Form 990-PF Other
CLEARWATER FL 33767 Form 5227
Yes | No
A s the organization a foreign private foundation within the meaning of section 4948(b)? _ . . . ... .. ...... X
B Has corrective action been taken on any taxable event that resulted in Chapter 42 taxes being reported on this
form? (Enter "N/A" ff not applicable) . . . . . . . ... ... e X
If "Yes," attach a detailed description and documentation of the corrective action taken and, if applicable, enter the fair market
value of any property recovered as aresult of the correction » $ If "No," (that 1s, any uncorrected
acts or transactions), attach an explanation (see instructions). ATTACHMENT 2

I Taxes on Organization (Sections 170(f)(10), 664(c)(2), 4911(a), 4912(a), 4942(a), 4943(a), 4944(a)(1),
4945(a)(1), 4955(a)(1), 4959, 4960(a), 4965(a)(1), 4966(a)(1), and 4968(a))

1 Tax on undistributed income - Schedule B, line 4 , . . . . . . ... .. .. ueeei.. 1
2 Taxon excess business holdings - Schedule C,lne 7, . . . . .. . .. .. ... 2 100,000.
3  Taxon investments that jeopardize charitable purpose - Schedule D, Part |, coumn (e}, ., . . _ . 3
4 Taxon taxable expenditures - Schedule E, Partl,column(g) . . ... ... ............ 4
5  Taxon political expenditures - Schedule F, Partl, column(e), . . . ... ............. 5
6 Taxon excess lobbying expenditures - Schedule G, lmed4 ., . . ., .. ... ......... 6
7 Taxon disqualifying lobbying expenditures - Schedule H, Part}, column(e) . . . . ... ... .. 7
8 Taxon premiums paid on personal benefitecontracts ., , . . .. ... .. ... ... ....... 8
9 Taxon being a party to prohibited tax shelter transactions - Schedule J, Part |, column(h) , . . . | 9
10 Tax on taxable distributions - Schedule K, Parti, column(f), . . . ... ... ... ... ..... 10
1 Tax on a chanitable remainder trust's unrelated business taxable income Attach statement | [ 11
12  Taxon falure to meet the requirements of section 501(r)}(3)-Schedule M, Partll, ine2 , . 12
13 Tax on excess executive compensation-ScheduleN | . . . . .. ... ... ......... 13
14 Tax on net investment income of private colleges and universities - Schedule O , ., , ., . .. .. 14
15  Total (8dd INeS 1-14). ot o v e e et e e e e e e e e e e e e 4 e e e e e e 15 100,000.
Taxes on Managers, Self-Dealers, Disqualified Persons, Donors, Donor Advisors, and Related Persons
(Sections 4912(b), 4941(a), 4944(a)(2), 4945(a)(2), 4955(a)(2), 4958(a), 4965(a)(2), 4966(a)(2), and 4967(a))
(a) Name and address of person subject to tax City or town, state or province, country, ZIP or foreign postal code (b) Taxpayer identification number
a RONALD L. ROBERTS 360 ROUTE 101 STE 3A BEDFORD, NH 03110 042-34-5295
b
c
(c) Tax on self-dealing - Schedule A, Part i, (d) Tax on investments that jeopardize (e) Tax on taxable expenditures - (f) Tax on political expenditures -
ol (d), and Partil, col (d) Cha"‘ab'ep‘;‘:{',’f"i%; fdc)“e"”'e D. Schedule E, Part Il, col (d) Schedule F, Part Il, col (d)
a 120,000.
b
c
Total 120,000.
ol | onacionSchadia Far o | {ncshta ianiscons- Sreaue, | O IR me -
a
b
c
Total
(")P::’I‘L "c’;f[g’)‘_"’a';?:::‘;f‘l‘sc‘;ls(cd") L () Total - Add cols (c) through (K)
a ) 120,000.
b
c
Total 120, 000.
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 4720 (2018)

8X10‘111%A1000
MWNO7R 771P V 18-7.6F 10079-400 PAGE 78



Form 4720 (2018) ’ ’ ) ) Page 2
Summary of Taxes (See Tax Payments in the instructions.)

1 Enter the taxes listed in Part ll-A, column (1), that apply to managers, self-dealers, disqualified

persons, donors, donor advisors, and related persons who sign this form [f all sign, enter the

total amount from Part [I-FA, column (1) . . . . . . . . . . i it e e e e e e e e e 1
2 Total tax. Add Part |, ine 15, and Part lI-B, me 1 . . . . . . . .. .. .. ... 2 100, 000.
3 Total payments including amount paid with Form 8868 (see instructions). . . . . . . ... ... 3
4 Tax due. If ine 2 1s larger than Iine 3, enter amount owed (see instructions) _ , . . . ... .. > | 4 100, 000.
5 Overpayment. If line 2 1s smaller than line 3, enter the difference This s yourrefund , . . . . » | 5

SCHEDULE A - Initial Taxes on Self-Dealing (Section 4941)
Acts of Self-Dealing and Tax Computation
rﬁ)m;}.)cetr u:))fg‘é‘:e (c) Description of act

1 03/31/2017 | SELF DEALING - USE OF ASSETS FOR BENEFIT OF DISQUALIFIED PERSON

2
3
4
5
(d)P%lrJte\?ltll?Bn. g??:ni: gg?f%:?t%lgl?ép': (e) Amount involved in act () Inttial tax on self-dealer ap(pgl?cTa%)l(e?rzI;%ZZ?%;OQZE?)S%Q::SS&/I: of
applicable to the act (10% of col (e)) col (e))
1B, 1C 1,000,000. 100,000. 20,000.

m Summary of Tax Liability of Self-Dealers and Proration of Payments

(d) Self-dealer's total tax

(a) Names of self-dealers liable for tax (Ig zﬁtclt, Zgl f(rg;" () Z?;:;?;eza:n:bﬁﬂt . Ilablhty((:::Iﬁ;l:r%l::l;lltgnlg)cf’| {c)
1 100,000.
RONALD L. ROBERTS 100, 000.

m Summary of Tax Liability of Foundation Managers and Proration of Payments

(d) Manager's total tax hiabiity

(a) Names of foundation managers liable for tax (bP)aA:tclt, T:gl f(r:)m () Z?;igor;g:gr:;o?r:t (), (adt(iszrg?:sr::_lsjcl:::;) ()
1 20,000.
RONALD L. ROBERTS 20,000.

SCHEDULE B - Initial Tax on Undistributed Income (Section 4942

1 Undistributed income for years before 2017 (from Form 990-PF for 2018, Part XIII, ine 6d), . . 1
2 Undistributed income for 2017 (from Form 990-PF for 2018, Part Xlll, ine6e). . . . . ... .. 2
3 Total undistributed income at end of current tax year beginning in 2018 and subject to tax
under secton 4942 (addhnes1and2) . , . . ... ... ... ... .. ... ... 3
4 Tax-Enter 30% of lne3hereandonPartl hned . . . . . . . .. .. ... ... 4

Form 4720 (2018)

JSA

8X1041 1 D00
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Form 4720 (2018) _ — — Page 3
SCHEDULE C - Initial Tax on Excess Business Holdings (Section 4943)
Business Holdings and Computation of Tax

If you have taxable excess holdings In more than one business enterprise, attach a separate schedule for each enterprise. Refer to the
instructions for each line item before making any entries

Name and address of business enterprise

G-FORM LLC

233 RICHMOND STREET PROVIDENCE, RI 02903

Employer identification nUMbEr . . . . . . v i i i e e e e e e e e e e e e e »26-1708270

Form of enterprise (corporation, partnership, trust, joint venture, sole proprietorship, etc) . . . . . . p PARTNERSHIP

(a) (b) (c)
Voting stock Value Nonvoting stock

(profits interest or (capital interest)
beneficial interest)

1 Foundation holdings in business enterprise . . ., . . . 1 4.5232 % % )

2 Permitted holdings In business enterprise . . . . . .. 2 % %

3 Value of excess holdings in business enterprise . . . .| 3 1,000,000.
4 Value of excess holdings disposed of within 90
days, or, other value of excess holdings not

subject to section 4943 tax (attach statement), ., . | 4
5 Taxable excess holdings In business enterprise-

hme3minushined . . . ... .............. 5 1,000,000.
6 Tax-Enter10%oflne5 . . .. . ........... 6 100,000.
7 Total tax - Add amounts on line 6, columns (a),

(b), and (c), enter total here and on Part |, line 2 , 100,000.

SCHEDULE D - Initial Taxes on Investments That Jeopardize Charitable Purpose (Section 4944)
Investments and Tax Computation

(a) Investment (b) Date of (c) Description of investment (d) Amount of fo(ueruzm)ar: 231)63: of (gégglgatle:sa )((Ifo ar‘pf;¢>J|lljcna(::liti.l)o51
number nvestment Investment col (d)) (lesser of $10,000 or 10%
of col (d))
1
2
3
4
5
Total - Column (e) Enter hereandonPartl,ine3d , , . ... ................ |
Total - Column (f) Enter total (or prorated amount) here and in Part Il, column (c), below . . . . . ... ...

Summary of Tax Liability of Foundation Managers and Proration of Payments

(a) Names of foundation managers liable for tax (b) Investment (c) Tax from Part |, col (f), or prorated (d) Manager's total tax liabity
no from Partl, amount (add amounts in col (c))
col (a) (see mstructions)

Form 4720 (2018)
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-Form 4720 (2018)

Page 4

SCHEDULE E - Initial Taxes on Taxable Expenditures (Section 4945)

Expenditures and Computation of Tax

(a) Item (c) Date paid (e) Description of expenditure and purposes
number (b) Amount or incurred (d) Name and address of recipient for which made

1

2

3

4

5

(f) Question number from Form 990-PF, Part Vil-B, or
Form 5227, Part VI-B, applicable to the expenditure

(g) Intial tax imposed on foundation
(20% of col (b))

(h) Initial tax imposed on foundation
managers (if applicable) - (lesser of
$10,000 or 5% of co!l (b))

Total - Column (g) Enter here and on

Partl,lned . . ................
Total - Column (h) Enter total (or prorated amount) here and in Part ll, column (c),
DeloW . . L L e e e e e e e e e e e e e e e e e e e
Summary of Tax Liability of Foundation Managers and Proration of Payments
(d) Manager's total tax habilty
(a) Names of foundation managers hiable for tax (b'),lat:T 2; (ﬁ:;m & Taxpif';c:gwt;aratnl;oicﬂ‘(h), or (adc(lszr:?r:lsr;:ls] (II?I (;::sl) (c)
SCHEDULE F - Initial Taxes on Political Expenditures (Section 4955)
P Expenditures and Computation of Tax
f,.au)r:g:_ (b} Amount (?r ?naéﬁ rf:‘;d (d) Description of political expenditure ca(ga:rr::;:tlléar\xc?aziiiﬁgn mar(12g;:Irtsla(llfl:;g;:c%%sl:;j(g;ser
(10% of cal (b)) of $5,000 or 2 1/2% of col (b))
1
2
3
4
5

Total - Column (e) Enter here and on Part |, line 5

Total - Column (f) Enter total (or prorated amount) here and in Part |l, column (c), below

Summary of Tax Liability of Organization Managers or Foundation Managers and Proration of Payments

(a) Names of organization managers or
foundation managers hable for tax

Part 1, col (a)

(b) Item no from (c) Tax from Part |, col (f), or (d) Manager's total tax liabihty
prorated amount

(add amounts in col (c))
(see instructions)

JSA

8X1043 1 000
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Form 4720 (2018) Page 5

SCHEDULE G - Tax on Excess Lobbying Expenditures (Section 4911)

1 Excess of grass roots expenditures over grass roots nontaxable amount (from Schedule C (Form
990 or 990-EZ), Part Il-A, column (b), ine 1h) (See the instructions before makinganentry) . . | 1
2 Excess of lobbying expenditures over lobbying nontaxable amount {(from Schedule C (Form 990 or
990-EZ), Part Il-A, column (b), ine 11) (See the instructions before makinganentry) . .. ... .. .. 2
‘ 3 Excess lobbying expenditures - enter the larger of ine1orlne2 . . . . . ... . ... ... 3
4 Tax-Enter25% ofine 3hereandonPartl,ine6. . . .. ... ... ... ... cuiueeeoo.no. 4

SCHEDULE H - Taxes on Disqualifying Lobbying Expenditures (Section 4912)
! Expenditures and Computation of Tax

‘ Tax imposed on organization
(a) Item (c) Date pad or (e) Tax imposed on organization (f) P
i (b) Amount (d) Description of lobbying expenditures managers (if applicable) -
‘ number incurred (5% of col (b)) (5% of cal (b))
1
| 2
| 3
{ 4
\ 5
‘ [
|
! Total - Column (e) Enter hereandonPartl,ine? . . . . . ............. i

Total - Column (f). Enter total (or prorated amount) here and in Part ll, column(c), below . .. ... .. ...
Summary of Tax Liability of Organization Managers and Proration of Payments

(d) Manager's total tax hability
(add amounts in col (c))
(see instructions)

(b) Item no from (c) Tax from Part |, co! (f), or
Part |, col (a) prorated amount

\

|

|

! (a) Names of organization managers liable for tax

SCHEDULE I - Initial Taxes on Excess Benefit Transactions (Section 4958)

Pa Excess Benefit Transactions and Tax Computation
Tran(saa)ctlon (b) Date of transaction (c) Description of transaction
number
1
2
3
4
5

(f) Tax on organization managers
(e) Initial tax on disqualified persons (if applicable) (lesser of

(d) Amount of excess benefit
(25% of col (d) $20,000 or 10% of col (d))

Form 4720 (2018)
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MWNO7R 771P V 18-7.6F 10079-400 PAGE 82



Form 4720 (2018) l

Page 6
SCHEDULE I - Initial Taxes on Excess Benefit Transactions (Section 4958) Continued
m Summary of Tax Liability of Disqualified Persons and Proration of Payments
(d) Disquatified person’s total tax
(a) Names of disqualified persons hable for tax (b);a':'l‘lsc;°(:)°m © Larxp:gg‘t:;grk:ﬂt(e)' habiliy (add amounts i col (c))

(see instructions)

FI<8l Summary of Tax Liability of 501(c)(3), (c)(4) & (c)(29) Organization Managers and Proration of Payments

(d) Manager's total tax iability
(add amounts in col (¢))
{see mstructions)

(b) Trans no from (c) Tax from Part |, col (f),
(a) Names of 501(c)(3), (c)(4) & (c){29) organization managers hable for tax Part 1. col (a) or prorated amount

SCHEDULE J - Taxes on Being a Party to Prohibited Tax Shelter Transactions (Section 4965)
Prohibited Tax Shelter Transactions (PTST) and Tax Imposed on the Tax-Exempt Entity
(see instructions)

(c) Type of transaction
(a) B) T " 1 - Listed
Transaction (b) rgntsac on 2 - Subsequently hsted (d) Description of transaction
number ae 3 - Confidential
4 - Contractual protection
1
2
3
4
5
(e) Did the tax-exempt entity know or
have reason to know this transaction (f) Net income attnbutable to (g9) 75% of proceeds attnbutable to (h) Tax imposed on the tax-exempt
was a PTST when it became a party to the PTST the PTST entity (see instructions)

the transaction? Answer Yes or No

Total - Column (h) EnterhereandonPartl,line9 . . . . . . . . . .. .o euo. ...

Form 4720 (2018)
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Form 4720 (2018) Page 7
Tax Imposed on Entity Managers (Section 4965) Continued
{b) Transaction (c) Tax - enter $20,000 for each .
(a) Name of entity manager number from transaction histed n col (b) for each (d) Manager's total tax habrlty

Part |, col (a) manager in col (a) (add amounts in co! (c))

SCHEDULE K - Taxes on Taxable Distributions of Sponsoring Organizations Maintaining Donor
Advised Funds (Section 4966). See the instructions.
[ Taxable Distributions and Tax Computation

- e e g™ € Descrpton o s
1
2
3
4
(f) Tax imposed on (g) Tax on fund managers
(d) Date of distnbution (e} Amount of distnbution organization (20% of (lesser of 5% of col (e)or
col () $10,000)
Total - Column {f) Enter here andon Part|, ine 10, . . . . . . - - |
Total - Column (g) Enter total {or prorated amount) here and in Part Il, column (c), below . .

Summary of Tax Liability of Fund Managers and Proration of Payments

(d) Manager's total tax hability
(add amounts in co! {c}))
(see instructions)

(b) item no from (c) Tax from Part |, col (g) or prorated

(a) Name of fund managers liable for tax Part |, col (a) amount

Form 4720 (2018)

JSA
8X1046 1 000
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Form 4720 (2018) Page 8
SCHEDULE L - Taxes on Prohibited Benefits Distributed From Donor Advised Funds (Section 4967).
See the instructions.

m Prohibited Benefits and Tax Computation

It f

S:;)ng prog?t)al?eac;igneﬁt (c) Description of benefit

1

2

3

4

5

(e) Tax on donors, donor adwvisors, or related persons (f) Tax on fund managers (if applicable) (lesser of 10% of col

(d) Amount of prohibited benefi (125% of col (d)) (see instructions) (d) or $10,000) (see instructions)

WSummary of Tax Liability of Donors, Donor Advisors, Related Persons, and Proration of Payments
(a) Names of donors, donor advisors, or (b) Item no from (c) Tax from Part I, col (e) or (d) Donor's, donor adwvisor's, or related person’s total tax
related persons hable for tax Part 1, col (a) prorated amount hability (add amounts in col (c)) (see instructions)
m Summary of Tax Liability of Fund Managers and Proration of Payments
{b) Item no from (c) Tax from Part |, col (f)or (d) Fund manager's total tax habiity (add
(a) Names of fund managers liable for tax Part I, col (a) prorated amount amounts in col (c)) (see instructions)
Form 4720 (2018)
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Form 4720 (2018)

) ‘

Page 9

Schedule M - Tax on Hospital Organization for Failure to Meet the Community Health Needs

Assessment Requirements (Sections 4959 and 501(r)(3)). (See instructions.)

Pa Failures to Meet Section 501(r)(3)
(a) Item (d) Tax year hospital (e) Tax year hospital
number (b) Name of hospital faciity (c) Description of the falure facility last conducted a factiity last adopted an
CHNA implementation strategy
1
2
3
4
5
Pa Computation of Tax

1 Number of hospital facilities operated by the hospital organization that falled to meet the Community
Health Needs Assessment requirements of section 501(r)(3)
2 Tax - Enter $50,000 multiplied by line 1 here and on Part |, line 12

................... 2

1

SCHEDULE N - Tax on Excess Executive Compensation (Section 4960). (See instructions.)

@len)  ©INgme o covers e xcess emuneraton iiveotabadl I AC o
1

2

3

4

5

6 Attachment, if necessary Seenstructions . . . . . . . . . . . . . . i i i e

Total (add column () tems 1-6). . . . . . . . v v i i i i e e e e e e e e e e e e e e e e e e e e e e

Tax. Enter 21% of the amount above here and on Part |, line 13

SCHEDULE O - Excise Tax on Net Investment Income of Private Colleges and Universities

(Section 4968)

{c) Gross (d) Capital (e) Administrative
(f) Net investment
(a) Name (b) EIN investment gan expenses allocable income (See
income (See net to income included instructions )
instructions ) income in cols (c) and (d)
1 Filing
Organization
2 Related
Organization
3 | Related

Organization

4 |Related
Organization

5 | Total from attachment, if necessary

JSA
8X1048 1 000
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¢ ®

Form 4720 (2018) Page 10

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my
knowledge and belef it I1s true, correct, and complete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has
any knowledge

M—-TA’\L ’ “/3//?

PETER T. HOEHL TRUSTEE
Signature of officer or trustee Title Date
} Signature (and organization or entity name if applicable) of manager, self-dealer, disqualified person, donor, donor Date

advisor, or related person

Sign
Here |
> Signature (and organization or entity name If applicable) of manager, self-dealer, disqualified person, donor, donor Date
adwvisor, or related person
} Signature (and organization or entity name If applicable) of manager, self-dealer, disqualified person, donor, donor Date
adwisor, or related person
> Signature (and organization or entity name if applicable) of manager, self-dealer, disqualified person, donor, donor Date
advisor, or related person
May the IRS discuss this retum with the preparer shown below? (seeunstructions) . . . . . . . . . v « v v v v v v« . X I Yes I No
Paid Print/Type preparer's name Preparer's signature Date Check I:l f | PTIN
al
C AT Mé W‘L’%_C/A’ /1/13/13 self-employed |[P00641183
Preparer o »DANAHER ATTIG & PLANTE PLCY Fim's EIN>20-3682035
Use Only [% ' oddgress 41 RYE CIRCLE, PO BO SOUTH BURLINGTON, VT 05 Phone no 802-383-0399

Fom 4720 (2018)

JSA
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HOEHL FAMILY FOUNDATION ‘ ‘ 03-0354374
) ATTACHMENT 2

FORM 4720 - QUESTION B EXPLANATION

SCHEDULE AND ITEM NUMBER:
SCHEDULE A, ITEM 1

| DESCRIPTION OF ACT OR TRANSACTION:
SELF-DEALING

DESCRIPTION OF EVENT:

ON MARCH 31, 2017, THE FOUNDATION MADE A $1 MILLION INVESTMENT IN G-FORM,
LLC ("G-FORM"). THE HOEHL FAMILY FOUNDATION CONCLUDED THAT THIS
INVESTMENT CONSTITUTES AN ACT OF SELF-DEALING WITHIN THE MEANING OF IRC
SECTION 4941(D) (1) (E). NO CORRECTIVE ACTION HAS BEEN TAKEN BECAUSE THE
PARTIES DISAGREE AS TO WHETHER THE INVESTMENT IN G-FORM WAS IN FACT AN
ACT OF SELF-DEALING. FURTHER INFORMATION AVAILABLE UPON REQUEST.

ATTACHMENT 2
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HOEHL FAMILY FOUNDATION ’ ’ 03-0354374
) ~ ATTACHMENT 3

FORM 4720 - QUESTION B EXPLANATION

SCHEDULE AND ITEM NUMBER:
SCHEDULE C, ITEM 1

DESCRIPTION OF ACT OR TRANSACTION:
EXCESS BUSINESS HOLDINGS

DESCRIPTION OF EVENT:

ON MARCH 31, 2017, THE FOUNDATION MADE A $1 MILLION INVESTMENT IN G-FORM.
THE HOEHL FAMILY FOUNDATION CONCLUDED THAT THIS INVESTMENT CONSTITUTES AN
EXCESS BUSINESS HOLDING PURSUANT TO IRC SECTION 4943(A) AS A RESULT OF
OWNERSHIP BY OTHER DISQUALIFIED PERSONS. NO CORRECTIVE ACTION HAS BEEN
TAKEN TO DATE, BUT THE FOUNDATION IS ATTEMPTING TO DISPOSE OF THE
INTEREST AS QUICKLY AS POSSIBLE. FURTHER INFORMATION AVAILABLE UPON
REQUEST.

ATTACHMENT 3
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