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Form 990'PF

Department &f the Treasury -
Internal Revenue Service

”

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as 1t may be made public.
P> Go to www.irs.gov/Form990PF for instructions and the latest information.

294912360347558

| OMB No 1545-0052

For calendar year 2018 or tax year beginning

, 2018, and ending

2018

Open to Public Inspection

, 20

Name of foundation

P
Kennebunk Savings Bank Foundation

01-0547392

A Employer identification number

Number and street (or P O box number if mail 1s not delivered to street address) Roonvsuite B Telephone number (see instructions)
~ - 104 Main Street, PO Box 28 ) _(207) 985-4903

City or town, state or province, country, and ZIP or foreign postal code C If exemption application s pending, check here» ] &

Kennebunk, Maine 04043 .

G Check all that apply: [J Initial return O Intial return of a former public charity| D 1. Foreign organizations, check here >

D Final return D Amended return 2. Foreign organizations meeting the 85% test,
(J Address change [J Name change check here and attach computation >
0’& H Check type of organizatjon: Section 501(c)(3) exempt private fc?undatlon OL! E 'sfei't'l‘t’;‘zg;‘(’g)‘(’f)'(f)’.’:;2'::;?: terminated ”“de; 0
/ [ Section 4947(a)(1) nonexempt charitable trust [] Other taxable private founda
01* | Far market value of all assets at | J Accounting method: [/] Cash [J Accrual | ¢ i ine toundation 1S in a 60-month termination
end of year (from Part Il, col (c), (O Other (specify) under section 507(b)(1)(B), check here >
line 16) > $ 4,441,752 (Part I, column (d) must be on cash basis ) '_ """"""" :

IEEXXN Analysis of Revenue and Expenses (The total of y .- {d) Disbursements’
amouth in columns (b), (), and (d) rﬁay not ng::ssarlly equal (agx’?:iﬁne?pi?d (b) Netinvestment | (c] Adjusted net '°;5?;;:gg'e
the amounts in column (a) (see instructions) ) books (cash basis only)

1 Contnibutions, gifts, grants, etc , received (attach schediile) 372,682 ‘ﬂ?’“‘i‘@"w‘?ﬁﬁ’gﬂw T L e e L | P ]
2 Check » [ if the foundation s not required to attach Sch B[S B i (R R nitian mLTsrr'ﬂ*,m‘ém’”“%‘i B wﬁﬁ%u BT
3 Interest on savings and temporary cash investments 8,610 8,610 s Wm&%ﬁ
4 Dwidends and interest from secunities 84,422 84,422 e
Sa Grossrents . . : ‘a‘?iwmﬁm?ﬁ
b Net rental Income or (loss) _ R S S P R D R TR MR T
", @ | 6a Netgain or (loss) from sale of assets not on iine 10 112,225 S b e b et ,J‘mﬁ»? S iR
- €| b Gross sales price for all assets on line fa A e A et T gl At e T
L | 2| 7 Capttal gan net income (from Part IV, line 2) mmm&%&& 112,225 Bl ]
sl | 8 Netshort-term capital gain P R A I BRI E Y
v 9  Income modifications (,‘.éﬁ%@w*ﬁ%ﬁ: AL ey g
. 10a  Gross sales less returs and allowances o o R R Eﬁhnﬁ’“f e A s A Lo
b Less' Cost of goods sold N M«@%ﬁ% m@f O P N e ) L o
¢ Gross profit or (loss) (attach schedule) Tl b :
11 Other iIncome (attach schedule)
12  Total. Add lines 1 through 11 577,939 205,257 of:
» | 13 Compensation of officers, directors, trustees, etc ’
2 {14  Other employee salaries and wages .
S 115  Pension plans, employee benefits
21 16a Legal fees (attach schedule) STMT 1 3,325 0 325
% b Accounting fees (attach schedule) .
2 ¢ Other professional fees (attach schedule) STMT 1 19,781 19,781 0
o g 17 Interest
o 2 |18  Taxes (attach schedule) (see lnstructlons) STMT 1 2,922 1,202
: E 19  Depreciation (attach schedule) and depletion :i},igmzwvé’fﬁuzi
© |20 Occupancy
(] <
a o 21  Travel, conferences, and meetlngs
wl §]22 Pnnting and publications . . .
w3 o | 23  Other expenses (attach schedule) STMT 1 320 320 B 0
()] 5 24 Total operating and administrative expenses. .
Wi g Add lines 13 through 23 26,348 21,303 0 3,325
% &[25 Contributions, gifts, grants paid 499 674/ RS SR T 499,674
e e 26 Total expenses and disbursements. Add lines 24 and 25 526,022 133 954 0 502,999
%J) 27  Subtract line 26 from line 12- . P ;’“‘%"‘"1 s g,%é}g %é ?ei;%““”;}f
a Excess of revenue over expenses and disbursements 51,9173 nﬁﬁiﬁ‘w um,m,*, ¥ m.mqg’gl i uﬂ i mz ‘g@@@;
b Netinvestment income (if negative, enter -0-) Jrzngﬁigé%fg%’,{m% 183,954/ K B EAEEG 4337“19“3%*? Bl %;L’i
¢ Adjusted net income (if negative, enter -0-) R olFRna “ij:‘jb;i

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2018)
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Form 990-PF (2018)

Page 2

Partli Balance Sheets attached schedules and amounts in the descnption column | Beginning of year End of year
should be for end-of-year amounts only (See instructions ) {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearng . . . . . . . . . 46,004 44,357 44,357
2  Savings and temporary cash investments . . . 769,202 1,057,427 1,062,069
3  Accountsrecewvable® & e Ao
Less' allowance for doubtful accounts®»
4 Pledgesrecevable® i S R R R e e e R ]

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualhfied persons (attach schedule) (see instructions)

-\'\, wrdm‘u;" {gg,ﬁ{; W? \w\ mp,&!& M j]ﬁﬂ

7 Other notes and loans receivablc (attach schedute) »
Less: allowance for doubtful accounts »

1‘1"

%ﬂnﬁ; T ﬁﬁw m

0"

et Assets or Fund Balances

and complete lines 24 through 26, and lines 30 and 31.
24  Unrestricted .

& 8 Inventores for sale or use
% 9 Prepaid expenses and deferred charges
<« | 10a Investments—U.S and state government obligations (attach schedule) 0 0
b Investments—corporate stock (attach schedule) STMT 2 1,725,496 1,634,410 2,530,220
¢ Investments—corporate bonds (attach schedule} STMT. 2 966,099 822, 524 805,106
11 Investments—land, bulldings, and equipment basis® | | e R e T 2 R e E
Less' accumulated depreciation (attach schedule) > -
12 Investments—mortgage loans . )
13 Investments—other (attach schedule)
14 Land, buidings, and equipment. basis » A ] i e ]
Less accumulated depreciation (attach schedule}®» .
15  Other assets (descrbe®» )
16 Total assets (to be completed by all fillers—see the .
instructions. Also, see page 1, item |) . 3,506,801 3,553,713 4,441,752
17 Accounts payable and accrued expenses el T
o | 18  Grants payable "W* SO SR
2119  Deferred revenue ”ﬁa o
% 20 Loans from officers, directors, trustees and other disqualified persons %“ﬁjﬁ“q%%ﬂfﬁ%&‘*ﬁ
g 21 Mortgages and other notes payable (attach schedule) %&? o
22 Other habilities (describe®» ) %ﬁf‘wﬁﬂ%‘g
23 Total liabilities (add lines 17 through 22) . . None|
Foundations that follow SFAS 117, check here » [

25 Temporarily restricted

26  Permanently restricted

Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

-4!
év_
%m

27  Capital stock, trust principal, or current funds .
28  Paid-in or capital surplus, or land, bidg., and equipment fund %&%’Pw&% 3
29  Retained earnings, accumulated income, endowment, or other funds 3,506,801 3,568,718| P Rinat i "vﬁ%"’“ﬁ
30 Total net assets or fund balances (see Instructions) 3,506,801 3,558,718/ Mﬁﬂ%ﬂ&é@
2131 Total liabilites and net assets/fund balances (see “"35'7'*1'? ""?ﬁ
instructions) . . . . . . 3,506,801 431553,713’ ’f“
ﬁ] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part li, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) e e 1 3,506,801
2 Enter amount from Part |, line 27a . 2 51,917
3 Other increases not included In line 2 (|tem|ze) 3 0
4 Addlines 1,2, and 3 4 3,558,718
5§ Decreases not included In line 2 (|tem|ze) P i 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b}, line 30 6 3,558,718

Form 990-PF (2018)




Form 990-PF (2018)

Page 3

Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

(b) How acquired
P—Purchase
D—Donation

(c) Date acquired
(mo , day, yr)

(d) Date sold
(mo , day, yr)

1a_ Publicly Traded Securities

b

c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 529,434 417,209 112,225
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. () Gains (Col (h) gan minus
() Adjusted basis (k) Excess of co! () col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (n)
a 112,225
b
c
d
e
If gain, also enter in Part |, ine 7 }
2  Capital gain net income or (net capital loss ' . !
pialg ( P ) { If (loss), enter -0- in Part |, ine 7 2 112,225
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, hne 8, column (c) See instructions. |f (Ioss), enter -0- m]
Part |, line 8 3 (1)
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes No

If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries

(@ (d)
(b) {c)

Calendar yggrs?o‘r)?;fgeyaeraézgmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col %fg:\zgggnb'?gg, ©)

2017 373,848 4,548,192 .08219705764

2016 456,437 4,268,394 .10693413026

2015 293,551 4,348,222 06751058248

2014 322,261 4,274,811 07538602291

2013 216,772 3,913,926 05538479777
2 Total of hne 1, column (d) 2 .38741259106
3  Average distribution ratio for the 5-year base peruod lelde the total on line 2 by 5. 0 or by

the number of years the foundation has been in existence if less than 5 years . 3 07748251821

4  Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4 4,657,783
§  Multiply ine 4 by line 3 5 360,897
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,840
7 Addlines5and6 7 362,737
8  Enter qualifying distributions from Part XII, line 4 8 502,999

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b and complete that part using a 1% tax rate. See the

Part VI instructions

Form 990-PF (2018)
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Form 990-PF (2018)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a Exempt operating foundations described in section-4940{d)(2), check here » (] and enter “N/A” on line 1. :{?ﬁ’l ?"j% ‘%_”’-‘ Seaiay
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) ﬁ@iﬁﬁg X E&m
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1
here » and enter 1% of Part |, ine 27b . . Co i oL
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of *‘mﬁjftg
Part |, ine 12, col (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) | 2 0
3 Addlines1and?2 .. e . . .o .o . 3 1,840
4  Subtitle A (ncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) | 4 0|
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5
6 ' Credits/Payments’ . ‘?gg
a 2018 estimated tax payments and 2017 overpayment credited to 2018 | 6a 1,310 e ol
b Exempt foreign organizations —tax withheld at source 6b 0 S”?@_
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 690, 5‘1‘5“?:
d Backup withholding erroneously withheld . .o 6d 0 ‘i;&Z_ "
7  Total credits and payments Add lines 6a through6d . . . .o . 7
8  Enter any penalty for underpayment of estimated tax Check here [ if Form 2220 1s attached 8 0
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . > |9 0|
10  Overpayment. if line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . » |10 160
11 Enter the amount of line 10 to be Credited to 2019 estimated tax » 1so| Refunded » | 11
Statements Regarding Activities '
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Fv@?ﬁ Yes| No
participate or intervene in any political campaign? o .o . 1a v
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definition o .o .. . 1b
If the answer is “Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals *“3" % oy
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) On the foundation. » $ 0 (2) On foundation managers. » $ 0
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ 0 .
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If “Yes,” has it filed a tax return on Form 990-T for this year?
5  Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If “Yes,” attach the statement required by General instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
¢ By language in the governing instrument, or
¢ By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . o
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part I}, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t 1s registered See Instructions. P -
B - 1« U=
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation
9 Is the foundation clatming status as a private operating foundation within the meaning of section 4942()(3) or M@ Q.Zfl?i RN
4942(j)(5) for calendar year 2018 or the tax year beginning n 20187 See the instructions for Part XIV. If “Yes,”
complete Part XIV .o . .o .o 9 v
10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses . . 10 v

Form 990-PF (2018)




Form 990-PF (2018)

Page 5

Part VII-A Statements Regarding Activities (continued)

@}3}?&3 Yes | No

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
* meaning of section 512(b)(13)7? If “Yes," attach schedule See instructions . 11 4
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement See instructions . .. Lo 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? { 13 | v

Website address » WWW KENNEBUNKSAVINGS.COM/COMMUNITY ...

14 The books are in care of » THOMAS ZUKE Telephone no »
____________________________________________________________________ Z2IP+4 »

15  Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in heu of Form 1041 —check here .

and enter the amount of tax-exempt interest received or accrued during theyear . . . . . P | 15 |

04043

16 ‘At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority

over a bank, secunties, or other financial account in a foreign country?.

See the Instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes,” enter the name of

« the foreign country »

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? Oves No
. (2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . Oves No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes [INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? (O Yes No [ d
(5) Transfer any income or assets to a disqualified person (or make any of either available for il
the benefit or use of a disqualfied person)? . . [ Yes No [
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the 2 #
foundation agreed to make a grant to or to employ the official for a penod after @5755{
termination of government service, if terminating within 80 days.) [ Yes No i %,’é'
£l

b If any answer 1s “Yes"” to 1a(1)-{6), did any of the acts fail to qualfy under the exceptions descnbed In
Regulations section 53.4941(d)-3 or In a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here »[]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

*» were not corrected before the first day of the tax year beginning in 20187 .
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and

6e, Part Xl for tax year(s) beginning before 20187
+ If“Yes,” istthe years» 20 ,20 , 20 , 20

CYes No

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
. all years listed, answer “No" and attach statement—see instructions.) . .o

FﬁjA

e

T
3
S

e
O htxrs

A
"

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. R e :E‘;‘}L"
> 20 , 20 , 20 , 20 ‘J&-Lgu} ;‘;'ﬁ%f.
. 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise y% .2,1*-:” ﬁ%‘g
. at any time during the year? . [JYes No 9’“@:@ ;‘;;é‘w %g%é
eI [0 g12 5] | i
b If “Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or %Z;%,fr }gm@; f%‘égx
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the [ i ;‘r“*‘:«g ;"{%
* Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of [& %k %?‘E? E{i'é%
the 10-, 15-, or 20—yealr first phase holding period? (Use Schedule C, Form 4720, to determine if the ﬁ'&ﬁm& u‘:%.qg
" foundation had excess business holdings in 2018) .o . .o 3b N/A
-4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a v

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its [ I&i5 | 2088

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20187 | 4p v

Form 990-PF (2018)



Form 990-PF (2018)

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a
b
7a

b
8

During the year, did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(¢))? OYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration dnive? . . . . Oves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? (3 Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in

section 4945(d)}(4)(A)? See instructions . . .o . Oes No
(5) Provide for any purpose other than religious, charltable scnentlflc Ilterary. or educational

purposes, or for the prevention of cruelty to children or amimals? . e . Oves No

If any answer is “Yes" to 5a(1}(5), did any of the transactions faill to qualify under the exceptions described
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here N 4
If the answer is “Yes” to question 5a(4), does the foundation claim exemptlon from the tax

because it maintained expenditure responstbulity for the grant? Co e Oyes [INo
If “Yes,” attach the statement required by Regulations section 53.4945~ 5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? . . . . e [Oyes [Z]No
Did the foundation, during the year, pay premiums, directly or lndlrectly, on a personal benefit contract?

If “Yes" to 6b, file Form 8870

At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? (] Yes No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) during the year? . . [Oyes [FINo

6b

a0 ’tﬁ.%

Y | P | B

n(:né:i'; i:’:‘ ' ﬁ;:_z’,
7b N/A

;fg!’ﬁ* S ez‘%ﬂ
.:.1.1’ 5’2‘

and Contractors

Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
{b) Thtle, and average (c) Compensation {d) Contributions to
(a) Name and address hours per week {If not paid, employee benefit plans (e),,f;ge;ffvécnc:eusnh
devoted to position enter -0-) and deferred compensation

See Statement 3

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
HNONE n '
d) Contributions to
(b} Title, and average {
(a) Name and address of each employee paid more than $50,000 hours per week {c} Compensation e'mploy%edb?nefltd (e) 'E':(pen"se account,
devoted to posmon plans an eterre other aliowances
compensation
NONE s
Total number of other employees paid over $50,000 . » None

Form 990-PF (2018)



Form 990-PF (2018)

Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
O e eee e e e e
Total number of others receiving over $50,000 for professional services . .o R None
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
LS  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1O e e eeme e eemeemeemeemmeeeeeenmeeneemeeemeeemeeoeeomteseeseeeaseemeeoeeenen
D ————
All other program-related investments See instructions
T
Total. Add lines 1 through 3 » None
Form 990-PF (2018)




Form 990-PF (2018}

Page 8

see Instructions.)

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1  Fair market value of assets not used (or held for use) directly in carrying out chartable, etc., | , *.
purposes’ o
a Average monthly fair market value of securities 1a 4,105,569
b Average of monthly cash balances 1b 623,145
c Fair market value of all other assets (see mstructlons) 1c 0
d Total (add lines 1a, b, and ¢) . . 1d 4,728,714
e Reduction claimed for blockage or other factors reported on Irnes 1a and I
1¢ (attach detailled explanation) e e I 1e | of_":
2  Acquisttion indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d L. 3 4,728,714
4 Cash deemed held for chantable activities Enter 1'/.% of line 3 (for greater amount, see
; Instructions) . .o 4 70,931
| 5 Net value of noncharltable -use assets Subtract I|ne 4 from Ilne 3 Enter here and on Pan V I|ne 4 5 4,657,783
: Mlmmum investment return. Enter 5% of ine 5 . 6 232,889
| Distributable Amount (see instructions) (Sectlon 4942(1)(3) and 0)(5) prlvate operatlng foundations
and certain foreign organizations, check here » [[] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . .o . . 1 232,889
2a Tax on investment income for 2018 from Part Vi, ine 5 . e 2a 1,840[: *
b Income tax for 2018. (This does not include the tax from Part VI ) . 2b of -7
¢ Add lines 2a and 2b . 2c 1,840
3 Distributable amount before adjustments Subtract line 2¢ from Ilne 1 3 231,049
4  Recoveries of amounts treated as qualifying distnbutions . 4 0
5 Addlines3and4 . 5 231,049
6 Deduction from distributable amount (see |nstruct|ons) . 6 0
7 Distributable amount as adjusted Subtract ine 6 from I|ne 5 Enter here and on Part XIII
I|ne 1 7 231,049
Quallfymg Distributions (see instructions)
Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes P
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 ia 502,999
b Program-related investments —total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc.,
purposes e .. . .o 2 0
3 Amounts set aside for specific charitable projects that satisfy the: i
1 a Suitability test (prior IRS approval required) . 3a 0
| b Cash distribution test (attach the required schedule) 3b 0
| 4  Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, line 8; and Part Xlil, line4 | 4 502,999
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b See instructions 5 1,840
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 501,159

Note: The amount on line 6 will be used Iin Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2018)



Form 990-PF (2018) " Page 9
E1a@dll]  Undistributed Income (see mstructlons)

(a) {b) (c) (d) |
Corpus Years prior to 2017 2017 2018
- Distributable amount for 2018 from Part XI, w}@‘ ’mﬁ%"ﬁﬁﬁ O %.5%, ‘ﬁgﬁ{“
lne7 . . . '2 \fu:'ﬁl "fp(n,u,qfﬁg.;\; 5 Q$ M}:’L m.r.{% %‘ﬁ?‘ﬂ"“ ”“ r'}w.%z 231,049
2 Undistributed income, if any, as of the end of 2018, 7"‘"3‘?’%%’” : ﬂ/ he: "‘m *"ra“v {(y ‘“,né i A
i : g
a Enter amount for 2017 only . AL &5 ,‘L-E{ %éﬁ’m AN E : :
b Totalforprioryears 20,20  ,20 5%5’4%‘—"“ i ":ﬂ ‘é\iﬁ*
3  Excess distributions carryover, If any, to 2018: ﬁ»f"w‘ SN RN : }
a From2013 zalsqq@_‘.,&ﬁgﬁzﬁ%&, ‘;g; 2, : 'ﬁi‘“ :1 " :
b From2014 . S 100,208[3; ‘ﬁgfﬁgrf%xﬁs‘ﬂ i v "3‘ m&; 8 ;
c From2015 . o 78,594/%%; W%%@&m@ 4 3 ”g{‘% * f;%ymﬂ
d From 2016 S 246,07 TR BGREL S BN ' i% "% " ; i M ;
e From2017 . . 149,052 ﬁﬂﬁ%@ﬁﬁﬁ i ‘@W% e n,f:;;”%"??f‘% ME |
f Total of lines 3a through e . 598,5 e &%TWE@M B RN "?@%
4  Qualifying distributions for 2018 from Part XII, |25 : W‘Eﬁ:i \ry” ; *%:‘n_;f? hﬁl@gﬁ» %Mmf%fm P ?
ine4:» $ 502,99 e f,gﬁ ‘:{f}‘*)“t *i% jated - @fé : .5- %
a . Applied to 2017, but not more than line 2a . f{‘%sﬁm‘mﬁc'hﬁf i§§ 0 umﬁi%‘ w%é&e
b Applied to undistributed income of prior years oy z“?j ? {é‘*%%‘% 2 ’%W @%‘; W:%%‘éig
{Election required —see instructions) . ; %2’ ol gj{%‘ 18 L* FEab o
¢ Treated as distributions out of corpus (Election :,'f,g?{fi"?‘ Y‘E% R ' ﬁg@“@’? & P "rf?‘ R
required—see Instructions) (_J*_ u M e .ﬁ» A -ﬁ"“&ir‘“ %M ifﬂl% mc i”z% G
d Applied to 2018 distributable amount (5T fé;“f R wféﬁ'é’iﬁ‘i_iﬁ?‘i*f R @Eﬁﬁg,ﬁ‘m‘&ﬁjﬁ@ 231,049
e Femaining amount distributed out of corpus 27,950 B *%ifl“m
5  Excess distributions carryovef appled to 2018 3’ l % ?%rr ,
° (If an amount appears In column (d), the same v -e?r,ﬁ %3"’ "
’ amount must be shown in column (a) ) . ,b,,_ uégi“fi ’kﬁk 3‘ i
6 Enter the net total of each column as iﬂff*%“
indicated below: ) i @iﬁ
a Corpus Add lines 3f, 4c, and 4e Subtract ine5 | 870,478 %Mﬁ%ﬁ%m.c : E
b Prior years’ undistnbuted income Subtract & 2 "%@fw {?‘; "s;:}», é ?ﬁ?‘r
iine 4b from line 2b ; wﬁ} omw _,,‘{f«:}‘
¢ Enter the amount of prior years’ undistributed RotiE e N
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previously assessed

- d, Subtract line 6¢c from line 6b. Taxable “”?P’ .,@M&% *”S‘L ?g%%%’ﬂ
i amount—see instructions RN ﬁ%}@w Tﬂj,ﬂ,?‘sm.}f’ o w«r% 1o ,:@ia “”1{,@%

e Undistributed income for 2017. Subtract line ?"' : %’Y{%w“%;‘gﬁ’ g’ﬁ.‘* hwg; :@"~?,‘J*
4a from line 2a Taxable amount—see s h}%“j&g@g 7 LIt ‘;5;, L
instructions é{?ﬁ%&m‘ : %‘= p w:«" Sty

f Undistributed income for 2018 Subtract lines
4d and 5 from lne 1. This amount must be
distributed in 2019

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)3) (Election may be
required—see Instructions) .

8  Excosc dictributions carryover from 2013 not
- applied on line 5 or line 7 (see instructions)

o
:‘.:;;.t RYeLs Bl
‘?} e i
o Ea
: B o R
3 d:ez h e vp f%]g T 1 5{33:
SRR b ¥ T
derd AL “ﬂfx':' ‘fg 6 : G RS, "(_1..",52'?
. ﬁj ; b
¥, a3 b .{.~ Pl xs.a-igk ‘w
R SR8 }H{‘t%» :g{q R s -.r»rngu%m-u 4
23] rlt ., R T L 2r 5
Y % 'U'-f” ‘71 w. ?1’ﬁ .,{&)f’% ‘h{bﬁgfgﬂ u n%

T 'r o
A o
e
‘4’\ rr-,{yf S g mm ?/n. \AIM

..‘ b
L,."" "n,

,:'.,

9 Excess distributions carryover to 2019. N 7“’5%" ﬁ%"‘“‘%@"*‘f sk 'f;t;,m
Subtract ines 7 and 8 from line 6a 845,879/ ‘i{,{f‘ am.w,y. ,ﬂ% Bt 'mr mfﬂ
10  Analysis of line 9 %&g{’;*’? "ﬁ?”y F’% A "’;%z%‘% g‘{z%%%%— ;
a Excess from 2014 . .. 100,206 ﬁig;? Tt e "u % “‘“" bl otE
b Excess from 2015 . . 78,594 %"2& 'f* : @ ‘”‘ Rl
¢ Excessfrom2016 . . . 246,077|348¢ : s@%‘? EREey
d Excess from2017 =~ . . . 149,052| 28] f%’é@;‘g‘
e Excess from 2018 ) - 271,950[F% 4 Sk




Form 990-PF (2018)

2=1g @07 Private Operating Foundations (see instructions and Part Vil-A, question 9)

1a

b
2a

Page 10

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2018, enter the date of the ruling

>

N/A

Check box to indicate whether the foundation is a private operating foundation described in section [] 4942()(3) or [1 4942()(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

85% of ine 2a

Qualifying distributions from Part XII,
Iine 4 for each year listed

Amounts included in ine 2c not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon

“Assets” alternative test—enter
(1) Value of all assets
(2) value of assets qualifying under

section 4942()(3)(B)(1)

“Endowment” alternative test—enter 2/3
of minimum investment return shown In
Part X, hine 6 for each year listed

“Support” alternative test—enter

(1) Total support other than gros/?/

investment  income  (intergst,
dividends, rents, payments” on
securities loans ection

512(a)}(5)), or royalties)

(2) Support from gepéral public

and 5 or ore  exempt

organizations provided In
section 4942()¢3)(B)(m)

(3) Largest amdunt of support from
an exempt organization

Tax year

Prior 3 years

(e) Total

(a) 2018

(b) 2017

(c} 2016

(d) 2015

pd

—

/

!45 Gross investment iIncome

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1
a

None

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

None

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] f the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds [f the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions.

The name, address, and telephone number or email address of the person to whom appilications should be addressed

See Statement 4

b The form in which applications should be submitted and information and materials they should include:

See Statement 4

c

Any submission deadhines

See Statement 4

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors.

See Statement 4

Form 990-PF (2018)



Form 990-PF (2018)

Page 11

Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

H If recipient 1s an individual,
ReC|p|ent show any relationship to Fotur:dam:n Purpose of grant or Amount
any foundation manager status o contribution ou
Name and address (home or business) or substantial contributor | recipient
a Paid dunng the year
See Statement 5
Total L. > 3a 499 674
b Approved for future payment
See Statement 6
Total » 3b 225,000

Form 990-PF (2018)



Form 990-PF (2018)

Part XVI-A

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

AL wWN

-
- QOWoONOO

-

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

{b)
Amount

(c)

Excluston code

{d)

Amount

(e)
Related or exempt
function iIncome
(See instructions )

0o Q0UTo

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental iIncome or (loss) from real estate.

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income . .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or {loss) from sales of inventory

Other revenue. a

14

8,610

84,422

T e : )
OIS

14

&
1

14

112,225

b

[+

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

205,257

(See worksheet in line 13 instructions to verify calculations.)

13

205,257

Relationship of Activities to the Accomplishment of Exempt Purposes

Part XViI-B
Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

Form 990-PF (2018)



Form 990-PF (2018}

Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described } Yes| No
in section 501(c) (other than section 501(c)(3) organizations) or In section 527, relating to political e
organizations? o
a Transfers from the reporting foundation to a noncharitable exempt organization of I e P
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions PR DR P
(1) Sales of assets to a noncharnitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membership or fundraising sollcutatlons 1b(6) v
¢ Sharing of facilities, equipment, mailing Iists, other assets, or paid employees 1¢ v
d If the answer to any of the above I1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 O Yes No
b If “Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/IA
N
Under penalties of penury, | declare that | have exgfnined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Slgn correct and}l lete Declaration of pri r than taxpayer) 1s based on all information of which preparer has any knowledge VIR — ——
; 4 f } wnr); the preparer :;Zwr:sb;?o:\:“;
Here & | ’9 Treasurer See instructions  [7]Yes [ JNo
Signature of officer or lr Date Title
Paid Print/Type preparer’'s name Preparer's signature \,6 . D;e/’) Check D p PTIN
Preparer [Barbaral Belik D. K / /9| seit-empioyed P01459740
Use Only Firm's name __ » Bergen & Parkinson, LLC Firm's EIN » 01-0513838
Firm’s address » 62 Portland Road, Suite 25, Kennebunk, Maine 04043 Phone no (207) 985-7000

Form 990-PF (2018)



OMB No 1545-0047

Schedule B Schedule of Contributors

| (Form 990, 990-EZ,
i or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 18

Department of the Treas . N
| |n?§;a| nevenueesemceury » Go to www.irs.gov/Form990 for the latest information.

Name of the organization Employer identification number

Kennebunk Savings Bank Foundation 01-0547392
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ 3 501(c) ) (enter number) organization
[J 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[J 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
(] 4947(a)(1) nonexempt chartable trust treated as a private foundation

(3 501(c)(3) taxable private foundation

} Check if your organization 1s covered by the General Rule or a Special Rule.

| Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
| instructions.

|

|

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and ll. See instructions for determining a
contributor's total contributions.

Special Rules

[J For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part ll, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000; or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, hne 1. Complete Parts | and |l

O Foran organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
Iiterary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
“N/A™ In column (b} instead of the contributor name and address), Il, and il

O For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because 1t received nonexclusively religious, chantable, etc , contributions
totaling $5,000 or more during the year . . > 3

Caution: An organization that 1sn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 980-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Cat No 30613X Schedule B (Form 990, 990-E2Z, or 990-PF) (2018)



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization
Kennebunk Savings Bank Foundation

Employer identification number

01-0547392

I Contributors (see instructions). Use duplicate copies of Part | If additional space Is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
...1__ | Kennebunk SavingsBank ______ . | Person
Payroll O
104 Main Street, POBOX28 .. 8 372,682 Noncash [
(Complete Part It for
Kennebunk, Mamne 04043 noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__________________________________________________________________________________________ Person ]
Payroll O
___________________________________________________________________________________ $ Noncash d
{Complete Part Il for
__________________________________________________________________ noncash contnbutions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__________________________________________________________________________________________ Person O
Payroll O
___________________________________________________________________________________ $ Noncash O
(Complete Part |l for
___________________________________________________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__________________________________________________________________________________________ Person O
Payroll O
___________________________________________________________________________________ $ Noncash O
(Complete Part il for
________________________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__________________________________________________________________________________________ Person O
Payroll O
___________________________________________________ $ Noncash O
(Complete Part li for
___________________________________________________________________________________ noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__________________________________________________________________________________________ Person O
Payroll O
___________________________________________________________________________________ $ Noncash O
{Complete Part Il for
N noncash contributions )

Schedule B (Form 990, 990-EZ, or 990-PF) (2018)



Kennebunk Savings Bank Foundation
Form 990-PF
Tax Year Ended 12/31/18

Part I, Analysis of Revenue and Expenses

Line 16a, Legal Fees

Tax Compliance and Consulting Fees

Line 16¢, Other Professional Fees

Investment Management Fees

Line 18, Taxes
§4940 Tax on Net Investment Income

Foreign Taxes Paid on Dividends

Line 23, Other Expenses

ADR Pass-thru Fees

EIN # 01-0547392

$3.325

$19,781

$ 320

Statement 1



Kennebunk Savings Bank Foundation

EIN # 01-0547392

Form 990-PF
" Tax Year Ended 12/31/18
Part II, Balance Sheets
Line 10b, Investments — Corporate Stock
Adj Unit Total Adjusted Market
Quantity Security Cost Cost Price Value
COMMON STOCK
Consumer Staples
825 Nestle S A Reg B ADR 5932 48,939 95 80.96 66,792 00
750 PepsiCo 59.09 44,319.33 11048 82,860 00
825 Procter & Gamble 55.82 46,053 20 91.92 75,834.00
1,450 Unilever NV 3175 46,033.84 5380 78,010 00
750 Wal-Mart 69.74 52,30748 93.15 69,862.50
600 Walgreens Boots 3510 21,062.76 6833 40,998.00
Alliance Inc
258,716 56 414,356.50
Heaglth Care
250 Celgene Corp 113 60 28,399 67 64 09 16,022 50
650 Danaher Corp 2304 14,974 94 103 12 67,028 00
1,000 Dentsply Sirona Inc 29 58 29,580 23 3721 37,210 00
1,000 Medtronic PLC 76 95 76,950 00 90 96 90,960 00
1,300 Novo-Nordisk 10 56 13,729 34 46.07 59,891 00
1,350 Roche Hidg Ltd ADR 3673 49,580.95 3108 41,958 00
400 Waters 4557 18,227.88 188 65 75,460.00
231,443.01 388,529 50
Industnais
425 3M Company 8707 37,002 76 190.54 80,979.50
1,100 Emerson Electric 4678 51,45543 5975 65,725 00
325 Fortive Corp 14 34 4,659 05 6766 21,989 50
600 Linde PLC 16345 98,073 00 156.04 93,624.00
725 United Parcel Service 83.70 60,680 90 9753 70,709.25
150 United Technologies 127.98 19,197.00 106 48 15,972 00
271,068 14 348,999 25
Maternials
550 BHP Billiton Ltd ADR 5184 28,514 45 4829 26,559 50
325 Ecolab 114.09 37,080 40 147.35 47,888 75
65,594 85 74,448 25
Information Technology
600 Accenture Plc 5752 34,512.58 141,01 84,606 00
2,200 Cisco Systems 20.70 45,543 81 4333 95,326 00
1,200 Fiserv 1372 16,461 71 73.49 88,188 00
450 Intuit 62 81 2826447 196 85 88,582 50
1,050 Microsoft 29 82 31,314.62 101 57 106,648.50
1,000 Orecle 3254 32,541 13 4515 45,150 00
700 Qualcomm 51.00 35,703.42 56.91 39,837 00
800 Texas Instruments 3505 28,036.97 94 50 7560000
252,378 72 623,938 00
Energy
1,800 Kinder Morgan Inc 16 60 29,885 97 1538 27,684.00
750 Occidental Pete 8027 60,202 99 6138 46,035.00
700 Schlumberger Ltd 54 54 38,180.17 36.08 25,256.00
128,269 13 98,975.00
Financials
750 American Express 5397 40,477 00 95 32 71,490.00
550 JPMorgan Chase 90.11 49,562 47 9762 53,691 00
90,039 47 125,181.00
Exchange Traded Funds
3,000 Vanguard FTSE 4164 124,928 15 3810 114,300 00
Emerging Market
1,800 1Shares' MSCI EAFE 7395 133,116.72 5878 105,804.00 °
Index
3,400 1Shares S&P Small Cap 2319 78,854.80 6932 235,688.00
600 Idx
336,899 67 455,792.00
COMMON STOCK Total 1,634,409 55 2,530,219 50 |
I

Statement 2



Kennebunk Savings Bank Foundation

Form 990-PF

" Tax Year Ended 12/31/18

Part I1, Balance Sheets

Line 10c, Investments — Corporate Bonds

EIN # 01-0547392

Adj Unit  Total Adjusted Market
Quantity Security Cost Cost Price Yalue
CORPORATE BONDS
50,000 Amgen Inc 101.27 50,636.00 100.32 50,158.15
3.450% Due 10-01-20
50,000 Berkshire Hathaway 100.75 50,376.22 99.88 49,939.15
2.900% Due 10-15-20
50,000 PepsiCo : 101.34 50,670.75 100.32 50,162.20
3.125% Due 11-01-20
50,000 Wells Fargo & Co 100.49 50,245.09 99.49 49,746.55
3.000% Due 01-22-21
50,000 National Rural Utility 100.02 50,007.95 99.15 49,572.80
Corp
3.000% Due 03-15-21
50,000 Glaxosmithkline Capital 101.26 50,632.05 98.56 49,279.10
Corp
2.850% Due 05-08-22
50,000 Starbucks Corp 102.82 51,410 16 97.59 48,793.05
2.700% Due 06-15-22
50,000 J P Morgen Chase 100.38 50,192.06 99 02 49,509.30
3.250% Due 09-23-22
50,000 Home Depot Inc 103.22 51,612.41 98.50 49,252.45
2.700% Due 04-01-23
50,000 Oracle Corp 100.66 50,331.22 95.78 47,890.45
2.400% Due 09-15-23
50,000 Honeywell Intl 103.94 51,972.29 100.68 50,342.35
3.350% Due 12-01-23
100,000 [BM Corp 10428 104,282 60 99.66 99,661.10
3.625% Due 02-12-24
Accrued Interest 491917
662,368.79 649,225.82
FIXED INCOME EXCHANGE TRADED FUNDS
Exchange Traded Funds
2,000 Vanguard Short-Term 80.08 160,155.35 71.94 155,880.00
Corp Bd Index
160,155.35 155,880.00
CORPORATE BONOS, TOTAL 822,524 805,106

Statement 2 (cont’d)



Kennebunk Savings Bank Foundation

Form 990-PF

Tax Year Ended 12/31/18

Part VII., Information About Officers, Directors, etc.

Line 1, List of All Officers, Directors, Etc.

(a)

Bradford C. Paige

P.O. Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Dennis Byrd

P.O. Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Thomas Zuke

P.O.Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Maureen Flaherty

P.O. Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Heather Harris
P.O.Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Alan Brown

P.O.Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Alexander O. Meagher
P.O.Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Patricia Wheeler
P.O.Box 28

7 Alewive Park Road
Kennebunk, ME 04043

(b)

President and Director
Less than 1 hr./wk.

Exec. Vice President
Less than 1 hr./wk.

Treasurer
Less than 1 hr./wk.

Senior Vice President
20 hrs/annually

Vice President
120 hrs/annually

Vice President
120 hrs/annually

Clerk
Less than 1 hr./wk.

Clerk
Less than 1 hr./wk.

EIN # 01-0547392

(c) (d) (e)

None

None

None

None

None

None

None

None

Statement 3



Kennebunk Savings Bank Foundation

Form 990-PF

Tax Year Ended 12/31/18

James J. Keating, III
P.O. Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Geoffrey Titherington
P.O.Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Stephen A. Morris
P.O.Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Milda Castner
P.O.Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Matthew Chase
P.O.Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Timothy M. Dietz
P.O.Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Lori A. Howell
P.0.Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Douglas Stockbridge
P.O. Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Stephen H. Roberts
P.O. Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Pau]l H. Gurney, Jr.
P.O. Box 28

7 Alewive Park Road
Kennebunk, ME 04043

Director
Less than 1 hr./wk.

Director
Less than 1 hr./wk.

Director
Less than 1 hr./wk.

Director
Less than 1 hr/wk

Director
Less than 1 hr/wk

Director
Less than 1 hr/wk

Director
Less than 1 hr/wk

Director
Less than 1 hr/wk

Director
Less than 1 hr/wk

Director
Less than 1 hr/wk

EIN # 01-0547392

None

None

None

None

None

None

None

None

None

None

Statement 3 (cont’d)
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Kennebunk Savings Bank Foundation
Form 990-PF
Tax Year Ended 12/31/18

Part XV, Supplementary Information
Line 3b, Grants & Contributions Approved for Future Payment

Category/
Recipient Purpose Year to be Paid
Animal Welfare Society Capital Campaign 2019
PO Box 43 2020
West Kennebunk, ME 04094
Strafford County CAP Capital Campaign 2019
642 Central Avenue 2020
Dover, NH 03820
Arundel Conservation Trust Limerick Road Project 2019
PO Box 2704
Kennebunkport, ME 04046
Center for Wildlife Expansion Capital 2019
PO Box 620 Campaign 2020
Cape Neddick, ME 03902
Friends of Hope Cemetery & Woods Conservation Project 2019

PO Box 1550
Kennebunk, ME 04043

TOTAL APPROVED FOR FUTURE PAYMENT

EIN: 01-0547392

Amount
$25,000
$25,000

$25,000
$25,000

$25,000

$25,000

$25,000

$50,000

Statement 6



