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L Return of Private Foundation | % oM No_1s45-0052
Form 990'PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 7
Departmest of the Treasury P Do not enter social security numbers on this form as it may be made public
Internal Revenue Service P Go to www irs gov/Form990PF for instructions and the latest information Open 1o Public Inspection
For calendar year 2017 or tax year beginning DEC 1, 2017 , and ending NOV 30, 2018
Name of foundation A Employer identification number
OLDS FOUNDATION INC . . 71-0747091 .
NumbBerand street {or P O box number if mail 1s not delivered to street address) Room/suite  ig Telephone number
P O BOX 114 870-342-5191 ,é
City or town, state or province, country, and ZIP or foreign postal code C 1f exemption application is pending, check here >|:|
AMITY, AR 71921
G Check all that apply :l Initial return D Imtial return of a former pubhc chanty D 1 Foreign organizations, check here b(:]
E] Final return El Amended return
[ Address change [ Name change 2 Foreg organzations meelmg tho 85% test. ) [
H Check type of organization | X | Section 501(c)(3) exempt private foundation 'O\J / E If private foundation status was terminated
[:] Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)( 1)(A), check here DD
| Fair market value of all assets atend of year |J Accounting method  [XJ cash  [_] Accrual F If the foundation 1s in a 63-month termination
(from Part 11, col. (c), ine 16) |:] Other (specify) under section 507(b)(1)(B), check here P>
» 5 17,333,096 .[(Part), column (d) must be on cash basts ) \
P 1| Analysis of Revenue and Expenses d) oisbursements
e I B e e
1 Cogjgbutions, gifts, grants, etc , recewed N/A
2 c@}@ if the foundation 15 not required to attach Sch 8
3 %Eﬂ%ﬂﬁ?““““my 741, 741. STATEMENT 1
4 D[EMends and interest from securities 212,913, 212,913. STATEMENT 2
52 e@srems 66,349. 66,349. STATEMENT 3
b Net rental income or (loss) 6 6 7 3 4 9 . —
© 6a N:E?galn or (loss) from sale of assets not on hne 10 3 6 0 N 1 2 2 . R E:(; E IVED
2| v Imaniao 3,244,716, I — 0
E 7 6;;‘%! gain net income (from Part IV, ine 2) 3 6 0 L 1 2 2 . (=2} MJ\ 1 1 _Ansin (,Q
| g Nelshort-term capital gan 3 RARIL L cUld 19
9 <mrome modifications b ‘ o
108 S | OGLEN_UT
b tess Costof goods sold v
¢ Gross profit or (loss)
11 Other income <9,915.> <9,915.> STATEMENT 4
12 Total Add hnes 1 through 11 630,210. 630,210.
13 Compensation of officers, directors, trustees, etc 9 1 7 2 O 0 0 5 9 7 2 8 0 0 3 1 @2 0 .
14 Other employee salaries and wages 27,600. 17,940. 9,660.
w 15 Pension plans, employee benefits
2 16a Legal fees STMT 5 3,729. 0. 3,729.
§_ b Accounting fees STMT 6 4,780. 3,107. 1,673.
&| ¢ Other professional fees STMT 7 600. 0. 600.
2117 Interest 135. 0. 0.
®[18 Taxes STMT 8 33,028, 6,610. 11 ,446.
g 19 Depreciation and depletion 23,826. 0. |
-E 20 Occupancy
< (21 Travel, conferences, and meetings
E 22 Printing and publications
2|23 Other expenses STMT 9 58,061. 53,359. 4,702.
‘é‘ 24 Total operating and administrative
2 expenses Add lines 13 through 23 242,959. 140,296. 63,730.
©las Contributions, gifts, grants paid 268 ,629. 268,629,
26 Total expenses and disbursements
Add lings 24 and 25 511,588. 140,296. 332,359.
27 Subtract line 26 from line 12:
A Excess of revenue over expenses and disbursements 1 1 M 2 2 .
b Net investment income (f negatve, enter -0-) 489,914.|
¢_Adjusted net income Gt negative, enter -0-) N/A
723501 01-03-18 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (201
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Form 990-PF (2017) OLDS FOUNDATION INC 71-0747091 Page 2
— Attached schedules and amounts In the description Beginning of year End of year
Balance Sheets column should be for end-of-yearamounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 444,318, 424,871, 424 ,871.
3 Accounts recewable P> - I |
Less" allowance for doubtful accounts W, 7 _ .
4 Pledges recewable B &+  r |
Less allowance for doubtful accounts P
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons )
7 Oiher notesang loans ecenable > - rr |
Less allowance for doubtful accounts P>
o | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< [10a Investments - US and state government obligations 50,000. 0. 0.
b Investments - corparate stock STMT 10 3,440,437. 2,792,605. 4,062,194.
¢ Investments - corporate bonds STMT 11 516,463. 526,777. 499,230.
11 Investments land, buildings,and equipment basis > 1 4 4 1 0 8 8 . — _ _
Less accumulated depreciation | 2 72,158. 76,140. 71,930. 71,930.
12 Investments - mortgage loans
13 Investments - other STMT 12 1,093,552, 1,923,337, 1,700,871.
14 Land, buildings, and equipment basis P - - r |
Less accumulated depreciation »
15 Other assets (describe P> STATEMENT 13) 8,666,347. 8,666,347.] 10,574,000.
16 Total assets (to be completed by ail filers - see the
instructions _Also, see page 1, item 1) 14,287,257. 14.,405,867. 17,333,096.
17 Accounts payable and accrued expenses
18 Grants payable
“ 9 (19 Deferred revenue
‘_E' 20 Loans from officers, directors, trustees, and other disqualified persons
S |21 Mortgages and other notes payable
= |22 Other liabiltties (describe )
23 Total habilites (add lines 17 through 22) 0. 0.}
Foundations that follow SFAS 117, check here | 2 |:]
" and complete lines 24 through 26, and hnes 30 and 31
8 124 Unrestncted
§ 25 Temporarily restricted
@ 26 Permanently restricted |
g Foundations that do not follow SFAS 117, check here > [E
w and complete lines 27 through 31
o 127 Capital stock, trust principal, or current funds 9,707,103. 9,707,103.
§ 28 Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0.
< |29 Retained earnings, accumulated income, endowment, or other funds 4,580,154. 4,698,764.
§ 30 Total net assets or fund balances 14,287,257.] 14,405,867.
31 _Total liabilities and net assets/fund balances 14,287,257.] 14 ,405,867.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part (I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 14,287,257,
2 Enter amount from Part I, line 272 2 118,622.
3 Other increases not icluded in line 2 (itemize) P> 3 0.
4 Addlines 1,2,and 3 4 14,405,879.
5 Decreases not included in ling 2 (itemize) » NON-DEDUCTIBLE EXPENSE FROM MLP 5 12.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part |1, column (b), line 30 6 14,405,867.

723511 01-03-18
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Form 990-PF (2017) OLDS FOQUNDATION INC 71-0747091 Page 3
'Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) D - Donation mo, day, yr) (mo, day, yr)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale ((e) plus {f) minus (g))

a

b

c

d

e 3,244,716. 2,884,594, 360,122,

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
Adjusted basis k) Excess of col 1 col (k), but not less than -0-) or
(1) FMV as of 12/31/69 (lgs o}u12/31/69I (ozler col (y), f an§/) Losses (from col (h))

a

b

c

d

e 360,122,

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capita! 10ss) If (loss), enter -0- in Part |, ing 7 2 360,122.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- in Part I, line 8 3 N/A

{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on not invoctmont income. )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation lable for the section 19412 tax on the dictributable amount of any yoar in the base penod? E‘ Yes [XI Nn

If "Yes," the foundation doesn't quahfy undor soction 41040(0). Do not complete this part.
1 Enter the appropriatec amount in oach column for each yoar, ceo tho instructions before making any entries

Base pe(r?(gd years (b) (c) DIStrIblS?I())n atio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) dvided by col {c))
2016 306,474. 7,123,238. .043025
2015 354,337, 6,599,959, .053688
2014 305,535, 6,824,590. .044770
2013 314,989. 6,847,471. .046001
2012 307,804. 5,840,573. .052701
2 Total of line 1, column (d) 2 .240185
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been w existence if less than 5 years 3 .048037
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 7,183,455.
5 Muitiply ine 4 by line 3 5 345,072,
6 Enter 1% of net nvestment income (1% of Part |, ing 27b) 6 4,899,
7 Addlines 5and 6 7 349,971.
8 Enter quahfying distributions from Part X|1, line 4 8 332,359.

If tne 8 15 equal to or greater than ine 7, check the box in Part VI, ne 1b, and complete that part using a 1% tax rate
See the Part VIl instructions

723521 01-03-18
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Form 990-PF (2017) OLDS FQUNDATION INC 71-0747091 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exémpt operating foundations described in section 4940(d)(2), check here P E] and enter "N/A" on hne 1 |
Date of ruling or determnation letter- (attach copy of letter if necessary-see instructions) ‘
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [__] and enter 1% 1 9,798.
of Part I, ine 270 1
¢ All other domestic foundations enter 2% of hine 27b Exempt foreign organizations, enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lings 1and 2 3 9,798.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Taxbased on investment income Subtract fine 4 from line 3 [f zero or less, enter -0- 5 9,798.
6 Credits/Payments.
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 8,520.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0.}
7 Total credits and payments Add lines 6a through 6d 7 8,520.
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8 0.
9 Taxdue If the total of hnes 5 and 8 1s mare than line 7, enter amount owed > [ 9 1,278.
10 Overpayment If hne 7 1s more than the total of lines 5 and 8, enter the amount overpaid > [ 10
Enter the amount of ine 10 to be Credited to 2018 estimated tax P> Refundedp> | 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or |
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year
(1) Onthe foundation P> $ 0. (2) Onfoundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or ]
bylaws, or other simdar instruments® If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. (¢), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions P>
AR
b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 930-PF to the Attorney General (or designate) ‘
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4942())(5) for calendar ]
year 2017 or the tax year beginning in 20177 See the mstructions for Part XIV If "Yes," complete Part XIV 9 X y
10 Did any persons become substantial contributors during the tax year? u "ves." attach a schedule isting their names and addresses 10 X

Form 990-PF (2017)

723531 01-03-18
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Form 990-PF (2017) OLDS FOUNDATION INC 71-0747091 Page §
Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indircetly, own a controllcd cntity within the meaning of
section 512(b)(13)7 If "Yes," attach schedule. See instructions 1 X
12 Did tho foundation make a dictribution to a donor advised fund over which the foundation or a disqualificd peraon had advisory pivileyes®
If "Yes," attach statement See instructions 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address > _N/A
14 Thebooksare ncareof » GREG AUD Telephone no p>870-403-7823
Located at p POST OFFICE BOX 114, AMITY, AR 2P+ p71921-0114
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - check here > D
and enter the amount of tax-exempt interest received or accrued during the year | I 15 I N/A
16 Atany time durning calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 1f "Yes," enter the name of the ‘
foreign country p» ‘
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception apphes. Yes| No
1a During the year, did the foundation (either directly or indirectly)
(1) Engago in tho sale or exchange, or leasing of property with a disquahfied person? [:] Yes lX] Nu
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes IE No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
(1) Pay componsation to, or pay or reimburse the expenses of, a disqualificd person? IX] Yes |:| Nu
(5) Trangfer any income or assets to a disquahfied person (or male any of cither avatlable
for the benefit or use of a disqualified person)? |:] Yes {X] No ‘
(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days ) D Yes @ No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53 1941(d)-3 or in a curront notice regarding disaster assistance? Scc instructions 1l X
Organizations relying on a current notice regarding disaster assistance, check here > D
Did the foundation engage tn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 2017? 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning

before 20177 L Jves (XIno |

o

o

If "Yes," list the years p»
b Are there any years histod in 2a for which the foundation 15 not applying the provisions of scction 4042(a)(2) (rclating to incorrcct
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see Instructions ) N/A 2b
¢ |f the provisions of section 1042(a)(2) aro being applicd to any of the ycar3 histed in 2a, h3t the years here.
> . . ,
3a Did the foundation hotd more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes IK! No
b 1f "Yes," dvd it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after ‘
May 26, 1969, (2) tho lapse of the 5 yoar penod (or longer period approved by the Commisatoncr under section 4943(c)(7)) to dispose ‘
of holdings acquired by gift or bequest, or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, |
Form 4720, to determine if the foundation had excess business holdings in 2017 ) N/aA 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that J
had not been removed from jeopardy before the first day of the tax year beginning in 2017? 4b X
Form 990-PF (2017)

723541 01-03-18
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Form 990-PF (2017)

OLDS FOUNDATION INC 71-0747091 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durtng the year, did the foundation pay or incur any amount to Yes| No
(1)' Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes KI No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly, ]
any voter registration drive? L Jves (X No
{3) Provide a grant to an individual for travel, study, or other similar purposes? E Yes D No
{(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See wstructions [ ves (X1 No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for 1
the prevention of cruelty to chitdren or animals? |:| Yes m No 1
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations ‘
section 53 4945 or in a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here > [:]
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_1no
If"Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes I_i_L] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? i} 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes @ No |
b If “Yes," did the foundation recewve any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contnbutions to
(a) Name and address h((JlL)l)rST glgr %’é‘é? evoted (C)((Isfor?;?;g?gt,lon L uyee henchi plans aé%%ﬁé ,ec;]t?]eer
to position enter -0-) compensation allowances
SEE STATEMENT 14 91,200. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hTolﬂf’s %r:a? g (c) Compensation 5 2?1%?;'2;2?:%0{?';‘?5 agecz)Eﬁ ,egt?x%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

723551 01-03-18
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Form 990-PF (2817) OLDS FOUNDATION INC 71-0747091 Page 7

| Part VIlI_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
: Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1.and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

723581 01-03-18
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Form 990-PF (2817) OLDS FOUNDATION INC

71-0747091  Pages

|Part’X#l| Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes -
a Average monthly fair market value of securities 1a 6,639,302,
b Average of monthly cash balances 1b 358,270.
¢ Fair market value of all other assets 1c 295,276.
d Total (add lines 1a, b, and c) 1d 7,292,848.
e Reduction claimed for blockage or other factors reported on lines 1a and .
1¢ (aftach detailed explanation) | 1e | 0.}
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 7,292 ,848.
4 Cash deemed held for charitable activities Enter 1 1/2% of ling 3 (for greater amount, see nstructions) 4 109,393.
5 Netvalue of noncharitable-use assets Subtract line 4 from ne 3 Enter here and on Part V, line 4 5 7,183,455.
6 Misimum investment return_Enter 5% of line 5 6 359,173,
|Rart!XIH| Distributable Amount (sce instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certain
foreign organizations, check here p- D and do not complete this part.)
1 Mmmum investment return from Part X, ling 6 1 359,173.
2a Tax on mnvestment income for 2017 from Part VI, ling 5 2a 9,798. .
b Income tax for 2017 (This does not include the tax from Part VI ) 2b
¢ Add lines 2aand 2b 2c 9,798.
3 Distributable amount before adjustments Subtract ling 2¢ from hine 1 3 349,375.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 349,375.
6 Deduction from distributable amount (see instructions) 6 0.
7 _Distnibutable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, ling 1 7 349,375,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplich charitabls, etc , purposos. -
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 332,358.
b Program-related investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposec 2
Amounts set aside for specific charitable projects that satisfy the -
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part X1l line 4 4 332,359,
§ Foundations that qualify under section 1940(e) for the reduced rate of tax on net invostmant
income Enter 1% of Part [, line 27b 5 0.
6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 332,359.

Note The amount on kne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualfies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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Form 990-PF (2917)

OLDS FOUNDATION INC

71-0747091

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undsstributed income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years
3 Excess distributions carryover, If any, to 2017
a From 2012

(a)

Corpus

(b)

Years prior to 2016

(c)
201§

(d)
2017

286 ,741.

349,375.

b From 2013

¢ From 2014

d From 2015

e From 2016

f Total of ines 3a through e
4 Qualfying distributions for 2017 from
Part XIl, ine4 » §

332,359.

a Applied to 2016, but not more than line 2a

b Applied to undistributed imcome of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same amount
must be shown In column (a) }

6 Enter the net total of each column as
indicated below

a Corpus Add hnes 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2016 Subtract line
4a from line 2a Taxable amount - see instr
t Undistributed income for 2017. Subtract
lines 4d and 5 from line 1 This amount must
be distributed i 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not apphed on hne 5 or fine 7
9 Excess distnbutions carryover to 2018
Subtract ines 7 and 8 from line 6a
10 Analysis of ne 9.
a Excess from 2013

286,741.

303,757,

b Excess from 2014

¢ Excess from 2015

d Excess from 2016

e Excess from 2017

723581 01-03-18
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Form 930-PF (2017) OLDS FOUNDATION INC 71-0747091  Paget0

| Part XI_V_[ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling s effective for 2017, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942()(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2017 (b) 2016 {¢) 2015 (d) 2014 (e) Total

investment return from Part X for
each year listed
b 85% of line 2a /

¢ Qualifying distributions from Part XI, /
line 4 for each year listed

d Amounts tncluded in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from hine 2¢

3 Complete 3a, b, or ¢ for the

alternative test relied upon.

a "Assets" alternative test - enter-
(1) Value of all assets

(2) Value of assets quahfying /
under section 4942())(3)(8)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
Iisted

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section

§12(a)(5)), or royalties) /
(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4342())(3)(B)(m)

(3) Largest amount of support from
an exempt orgamization
(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of tho foundation who own 10% or morc of the stoclc of a corporation (or an cqually large portion of the owncership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc, to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed
GREG AUD, 870-403-7823 ‘
POST OFFICE BOX 114, AMITY, AR 71921

b The form tn which apphications shouid be submitted and information and materials they should include
REQUEST PREPRINTED APPLICATION TO COMPLETE FOR INTERVIEW

¢ Any submission deadhines
AT LEAST TWO MONTHS PRIOR TO START OF COLLEGE TERMS

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.
NONE

723601 01-03-18 Form 990-PF (2017)
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Form 990-PF (2017) QLDS FOUNDATION INC

71-0747091 Page 11

[[Part’XV]] Supplementary Information (continueo)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual, *
show any relationship to Foundatlt;n Purpose %f grant or Amount
ress (home or any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pad duning the year

AFFINITY NONPROFITS NONE PC UNRESTRICTED
3,250,

ASMSA FOUNDATION NONE : PC UNRESTRICTED
2,500,

BAPTIST HEALTH FOUNDATION NONE PC UNRESTRICTED
97,794,

CENTERPOINT SCHOOL DISTRICT NONE pPC UNRESTRICTED
48 860,

CITY OF AMITY FIRE DEPT. NONE pPC UNRESTRICTED
200,

Total SEE CONTINUATION SHEET(S) » 3a 268 629
b Approved for future payment
NONE
Total > 3b 0
Form 990-PF (2017)
723811 01-03-18 .
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Form 990-PF (2817) OLDS FOUNDATION INC 71-0747091  Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus(lan)ess (b) s;lg)rl:- (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a ——————— —_ ——
b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and tempaorary cash

investments 14 741.
4 Dwidends and interest from securities 14 212,913.
5 Net rental income or (loss) from real estate: '

a Debt-financed property

b Not debt-financed property 16 66,349.
6 Net rental income or (loss) from personal

property
7 Other investment income 01 <9,915.p>
8 Gain or (loss) from sales of assets other

than inventory 18 360,122.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal. Add columns (b}, (d), and (e) 0. 630,210. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 630,210,
(See worksheet in line 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes) -
723821 01-03-18 Form 990-PF (2017)
12
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Form 990-PF (2017)

OLDS FOUNDATION INC

71-0747091 Page13

{RPart:XVIll| Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did tho organization directly or indirectly chgage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, refating to political organizations?

a Transfers from tho roporting foundation to a nonchantable exempt organizatton of
(1) Cash
(2) Other assets
b Other transactions.
(1) Sales of assets to a noncharitable exempt orgamization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciitiog, oquipment, maiing lists, other assets, or paid employees
d if the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,

or sorvices given by the reporting foundation If the foundation receved Icss than fair markct value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved

1a(1)

X
1a(2) X
[
X
X
X
X
X
X

[ |
1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b{6)

1 X

(a)Line no

(b} Amount involved

{c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3}) or in section 5277
b i "Yes," complete the following schedule

|:]Yes [K] No

(a) Name of organization {b) Type of organization (c) Description of relationship
N/A

Under pel of peryury, | decl | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
S- and bgfief, it correct ang compl ecla.rauon of preparer (other than taxpayer) is based on all information of which preparer has any knowledge :‘g?&rﬁh‘zlmsmﬂspi:::’gls
ngn q shown below? See instr

ere| Jf . 11-30-19 P rrusTee /@ | TXives Lol No
'Sijnature pfOlicer orhruéiee/ Date Title
TerinyType preparer's name Preparer's signature Date Check [:] if | PTIN
M self- employed
Paid KEVIN A. FREIER ~] i 735719 P00097748
Preparer |rrm'sname » ERWIN & COMPANY ,P.A. Frm's€IN > 71-0603587
Use Only
Frm'saddress B 6311 RANCH DRIVE
LITTLE ROCK, AR 72223 Phoneno. (501)868-7486

723622 01-03-18
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OLDS FOUNDATION INC

CONTINUATION FOR 990-PF, PART 1V

71-0747091 PAGE 1 OF 8
Ea:ﬂtm Capital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold, e g, real estate, (byﬂ%%ﬁggd(?DMemqmmd {d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation mo., day,yr} | (mo, day, yr)
12 50,000 BENTONVILLE ARKANSAS COMB WTR SWR & ELEC S P 03/01/0612/01/17
b 850 SHS WILLIAMS COMPANIES, INC, P 07/10/1502/21/17
¢ 3,000 SHS TRIANGLE CAPITAL CORP P 07/27/1212/21/17
d 1,760 SHS FREEPORT-MCMORAN, INC. P 09/17/1212/21/17
e 1,516 SHS R.R. DONNELLEY & SONS CO P 06/12/1212/21/17
t 1,300 SHS CENTURYLINK, INC. P 06/26/1212/21/17
g 4,003.907 SHS PIMCO INCOME FUND P 09/24/12[03/05/18
h 5,654.443 SHS PIMCO ALIL ASSET ALL AUTHORITY FUND P 09/24/12[03/05/18
1 2,275 SHS NUTRI/SYSTEM INC P 09/26/12/03/06/18
1 1,600 SHS MURPHY OIL CORPORATION P 10/03/16[03/06/18
k 13,174.706 SHS LORD ABBETT INTERNATIONAL DIVIDEND P 02/27/12[03/05/18
1 9,298.131 SHS GOLDMAN SACHS EMERGING MARKETS DEBT P 10/31/12/03/05/18
m2,588.018 SHS FIRST EAGLE GLOBAL FUND CLASS A P 02/27/12[03/05/18
n 25,601.367 SHS FEDERATED STRATEGIC VALUE DIVDEND P 02/27/1203/05/18
0 12,732.418 SHS EATON VANCE FLOATING RATE FUND CLAl P 10/31/1203/05/18
oossapsree | (Deemmonaloved | (g Costor o s A e
a 50,000, 50,000, 0.
b 25,054, 49,856, <24,802.>
c 28,359, 70,575. <42,216.>
d 29,798. 75,047, <45,249.>
e 13,399. 38,544. <25,145.>
f 21,811. 50,437, <28,626.>
g 48,887. 50,217. <1,330.>
h 49,929. 62,091. <12,162.>
| 70,704. 51,051. 19,653.
] 41,215. 49,755, <8,540.>
k 102,894. 113,086. <10,192.>
[ 117,156. 129,114. <11,958.>
m 151,063. 131,744. 19,319.
n 144,904. 132,604. 12,300.
0 118,921. 120,964. <2,043.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
. n fcol (h) gan over col (k
() FMV as of 12/31/69 (121? gjfu152tt/ag1t;gg|s (':))VE?(E%?S(BT |cfoa||n§/|) s (exct;austs nootclgss(trza%a"-ot-)")e col (6
a 0.
b <24,802.>
¢ <42,216.>
d <45,249.>
e <25,145.>
f <28,626.>
g <1,330.>
h <12,162.>
| 19,653,
] <8,540.>
k <10,192.>
| <11,958.>
m 19,319.
n 12,300.
0 <2,043.>
2 Captal gain net income or (net capital loss) :; gg‘;‘s')‘j'ggtgp.‘fé.'f‘,,'f%’;,'g :'Tﬁ,g7 } 2
3 Net short-term capital gan or {loss) as defined in sections 1222(5) and (6) }
If gain, also enter in Part 1, ine 8, column (c)
If (loss), enter "-0-“in Part |, ine 8 3
723591
04-01-17
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- : CONTINUATION FOR 990-PF, PART IV
OLDS FOUNDATION INC 71-0747091 PAGE 2 OF 8
|I Part IV I Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e g, real estate, (b?,"fo%fccﬁaus'ged (‘? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D - Donation | (MO day,yr) | (mo,day,yr.)
1a 568 SHS DONNELLEY FINANCIAL SOLUTIONS, INC. P 06/12/1203/06/18
p 1,745 SHS DISCOVER FINANCIAL SERVICES P 11/10/15/03/06/18
c 6,744.947 SHS BLACKROCK GLOBAL ALLOCATION FUND CL P 02/27/1203/05/18
d PERSPECTA INC CASH IN LIEU P VARIOUS 06/05/18
e 2,800 SHS PITNEY-BOWES INCORPORATED P 02/24/1210/29/18
t 68 SHS PERSPECTA INC. P 07/10/1510/29/18
g 568 SHS LSC COMMUNICATIONS INC. P 06/12/1210/29/18
h 700 SHS NUTRI/SYSTEM INC. P 06/26/1210/29/18
1 219 SHS MICRO FOCUS INTERNATIONAL PLC P 07/10/1510/29/18
) 2,000 SHS GENERAL ELECTRIC COMPANY P 12/08/1410/30/18
k 137 SHS DXC TECHNOLOGY CO P 07/10/1510/30/18
| 500 SHS BANK OZK P 10/03/16[10/29/18
m1l,550 SHS BANK OZK P 11/10/15/08/16/18
n14,196.965 SHS FIDELITY TOTAL BOND FUND P 03/06/1811/30/18
010,907.447 SHS DODGE & COX INCOME FUND P 03/06/1811/30/18
() Gross sales price g De(%rreglfgv?:b?:)owed (%)Iu(lsoes)t(;ernostg e (e()hgn?sa I(?)onrw|(r|1c:1$ss()g)
a 9,536. 5,041. 4,495.
b 129,701. 100,024. 29,677.
¢ 132,875. 134,864. <1,989.>
d 11. 11.
e 19,376. 51,131. <31,755.>
f 1,630. 909. 721.
g 4,567. 6,501. <1,934.>
h 23,219. 7.854. 15,365.
[ 3,351. 4,543. <1,192.>
! 22,542. 52,625. <30,083.>
k 9,958. 5,865. 4,083.
| 12,691. 19,441. <6,750.>
m 61,859. 71,368. <9,509.>
n 144,667. 147,635, <2,968.>
0 144,633. 148,393. <3,760.>

Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69

()) Adjusted basts {k) Excess of col (1)
as of 12/31/69 over col. ()}, if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than *-0-")

(1) F M V. as of 12/31/69

4,495.
29,677.
<1,989.>

11.
<31,755.>

721.
<1,934.>

15,365.
<1,192.>
<30,083.>

4,093,
<6,750.>
<9,509.>
<2,968.>
<3,760.>

o3 |-k |-k |—=|o |lajo |o|»

If gain, also enter in Part |, line 7
I (loss), enter *-0-"1n Part |, line 7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }

2 Capital gain net ncome or (net capital loss)

If gan, also enter in Part |, kne 8, column (c).
If (loss), enter "-0-"in Part |, line 8

723581
04-01-17
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OLDS FOUNDATION INC

CONTINUATION FOR 990-PF, PART IV

71-0747091 PAGE 3 OF 8

|Bl"t v l Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g, real estate, (b},"_'o,_l,"{lfccr?:s'ge‘j (? Date acquired| (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co. O - Donation | (M0-day,yr) | (mo., day,yr)
2292 SHS WAL-MART P VARIQUS |05/31/18
b 760 SHS WAL-MART P VARIOQUS {05/30/18
¢ 507 SHS CONOCOPHILLIPS P VARIOUS [05/30/18
d 254 SHS JOHNSON & JOHNSON P 04/12/0705/30/18
e 507 SHS COCA COLA CO P 03/06/96/05/30/18
t 127 SHS NEXTERA ENERGY, INC. P 01/21/98/05/30/18
0 380 SHS VERIZON COMMUNICATIONS P 06/19/08/05/30/18
h 506 SHS OGE ENERGY CORPORATION P 06/05/03/05/30/18
+ 254 SHS PAYCHEX, INC. P 08/30/12[05/30/18
) 127 SHS CHEVRON CORP P 11/09/98[05/30/18
k 254 SHS BRISTOL MYERS SQUIBB OC P 08/30/12105/30/18
| 254 SHS PUBLIC SERVICE ENTERPRISE P 06/05/03/05/30/18
m 381 SHS HAWAIIAN ELECTRIC IND P 06/05/0305/30/18
n 152 SHS AMERICAN ELECTRIC POWER CO P 01/05/94/05/30/18
0 127 SHS DUKE ENERGY CORPORATION P 06/05/03/05/30/18
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus {f) minus (g)

2 23,925. 13,366, 10,559.
b 62,821. 34,791. 28,030.
c 32,748. 26,188. 6,560.
d 30,914. 15,842. 15,072.
e 21,441. 10,776. 10,665,
i 20,618. 3,639. 16 ,979.
g 18,374. 13,093. 5,281.
h 17,428. 5,429. 11,999.
| 16,765. 8,501. 8,264.
] 15,405. 5,326. 10,07S.
k 13,386. 8,437. 4,9459.
| 13,346. 5,528. 7,818.
m 12,910. 8,824. 4,086,
n 10,221. 8,065. 2,156.
0 9,638. 6,914. 2,724.

Complete only for assets showing gain in cotumn (h) and owned by the foundation on 12/31/69

(1) FMV as of 12/31/69

(1) Adjusted basis

as of 12/31/69 over col

(k) Excess of col (1)

(1), if any

(1) Losses (from col (h))
Gains (excess of col. (h) gan over col (k),
but not less than "-0-*)

10,559.

28,030.

6,560.

15,072.

10,665.

16,979.

5,281.

11,999.

8,264.

10,079.

4,949.

7,818,

4,086.

2,156.

o3 l—-Ixk|-|7k |~|rc |a|o |o|x

2,724.

2 Capital gain net tncome or (net capital loss)

If gain, also enter in Part |, line 7
{ if (loss), enter “-0-"1n Part I, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
If (loss), enter "-0-" in Part |, ine 8

)

723591
04-01-17
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OLDS FOUNDATION INC

CONTINUATION FOR 990-PF, PART IV

71-0747091 PAGE 4 OF 8

[IPartiIVi| capital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b) How acquired (? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. 0 -Donaton | (Mo, day,yr} | (mo, day,yr.)
12 253 SHS PFIZER, INC. p 04/12/07/05/30/18
b 215 SHS GLAXOSMITHKLINE PLC P 09/12/14/05/30/18
c 121 SHS ROYAL DUTCH SHELL P 08/30/1205/30/18
d 152 SHS US BANCORP P 05/06/15/05/30/18
e 64 SHS PHILLIPS 66 P 02/21/07/05/30/18
f 203 SHS AT&T INC P 09/12/14/05/30/18
g 38 SHS INTL BUSINESS MACHINES CORP P 05/06/15/05/30/18
h 89 SHS QUALCOMM, INC. P 05/06/15/05/30/18
1 254 SHS CENTURYLINK INC P 04/13/16/05/30/18
) 66 SHS AMERICAN ELECTRIC POWER CO P VARIOUS [06/21/18
k 88 SHS AT&T INC. P 09/12/14/06/21/18
109 SHS BRISTOL MYERS SQUIBB CO P 08/30/12/06/21/18
m 109 SHS CENTURYLINK, INC. P 04/13/16/06/21/18
n 55 SHS CHEVRON CORP P 11/09/9806/21/18
0o 200 SHS COCA COLA CO P 03/06/96/06/21/18
B e B e D

a 9,004. 6,750. 2,254.
b 8,581. 10,205. <1,624.>
c 8,553. 8,826. <273.>
d 7,675. 6,628. 1,047.
e 7,347. 1,957. 5,390.
f 6,592. 7,105. <513.>
g 5,467. 6,520. <1,053.>
h 5,298. 5,970. <672.>
| 4,580. 8,166. <3,586.>
] 4,452. 3,210. 1,242.
k 2,785. 3,080. <295.>
| 5,893. 3,620. 2,273.
m 2,020. 3,504. <1,484.>
n 6,746. 2,307. 4,439.
0 8,604. 4,251. 4,353.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

()) Adjusted basis

(1) FMV as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col (3), if any

(1) Losses (from col (h))
Gains (excess of col. (h) gan over col (k),
but not less than "-0-*)

2,254.

<1,624.>

<273 .>

1,047.

5,390.

<513.>

<1,053.>

<672.>

<3,586.>

1,242.

<295.>

2,273.

<1,484.>

4,439.

o:a—xr——:ru:—«mo.oc-m

4,353.

2 Capital gain net income or (net capital loss) (

3 Net short-term capital gain or {loss) as defined n sections 1222(5) and (6)
if gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"in Part |, line 8

If gain, also enter in Part |, ine 7 )
If (loss), enter *-0-"n Part |, line 7

723591
04-01-17
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OLDS FOUNDATION INC

CONTINUATION FOR 990-PF, PART IV
71-0747091 PAGE 5 OF 8

[lPart{iVJ| capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e g., real estate, ("W’%accr?a“s'é"d (ce Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D - Donation mo, day,yr) | (mo, day, yr)
1a 217 SHS CONOPHILLIPS P 04/10/15/06/21/18
b 55 SHS DUKE ENERGY CORPORATION P VARIOUS |06/21/18
c 93 SHS GLAXOSMITHKLINE PLC P 09/12/14/06/21/18
d 163 SHS HAWAIIAN ELECTRIC P 06/05/03/06/21/18
e 17 SHS INTL BUSINESS MACHINES CORP P 05/06/15/06/21/18
f 109 SHS JOHNSON & JOHNSON P 04/12/07[06/21/18
g 55 SHS NEXTERA ENERGY INC. P 01/21/98/06/21/18
h 217 SHS OGE ENERGY CORPORATION P 06/05/03/06/21/18
1 109 SHS PAYCHEX, INC. P 08/30/1206/21/18
;] 109 SHS PFIZER INC. P 04/12/0706/21/18
k 28 SHS PHILLIPS 66 COM P 02/21/07/06/21/18
{ 109 SHS PUBLIC SERVICE ENTERPRISE P 06/05/03/06/21/18
m 38 SHS QUALCOMM INC. P 05/06/15/06/21/18
n 52 SHS ROYAL DUTCH SHELL PLC CL B P 08/30/1206/21/18
0o 66 SHS US BANCORP COMM P 05/06/1506/21/18
N e I eenarton
a 14,162, 14,665. <503.>
b 4,222. 3,190. 1,032,
¢ 3,797. 4,414. <617.>
d 5,465. 3,775. 1,690.
e 2,406, 2,917. <511.>
f 13,265. 6,796. 6,469.
g 8,994. 1,576. 7,418.
h 7,542. 2,328. 5,214.
( 7,598. 3,648. 3,950.
1 3,949. 2,908. 1,041.
k 3,118. 856. 2,262.
| 5,782. 2,372. 3,410.
m 2,228. 2,549. <321.>
n 3,642. 3,793. <151.>
0 3,365. 2,878. 487.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

()) Adjusted basis
(1) FM V. as of 12/31/69 Cs of 12/31/69

(k) Excess of col. (1)
over col ()), ifany

(1) Losses (from col (h))
Gains (excess of col. (h} gain over col. (k),
but not less than "-0-")

<503.>

1,032.

<617.>

1,690.

<511.>

6,469.

7,418.

5,214.

3,950.

1,041.

2,262.

3,410.

<321.>

<151.>

olsI3 |-k |-|7k |j~|o |ajo |o|>

487.

f Part I, lin
2 Capdal gain net income or (net capital loss) :f ﬂ?,'s"s'f"esﬁt‘e"{‘ﬁ%.'-?,n ?:r;r{ |’I |,F},Z7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hne 8, column (c)
If (loss), enter "-0-"1n Part |, line 8

723501
04-01-17
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OLDS FOUNDATION INC

CONTINUATION FOR 990-PF, PART IV

71-0747091 PAGE 6 OF 8

{ Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (b How acqurred (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stack, 200 shs MLC Co D -Donation | (Mo, day,yr) [ {mo., day,yr.)
12163 SHS VERIZON COMMUNICATIONS P 06/19/08/06/21/18
b 283 SHS WAL-MART p VARIOUS [06/21/18
c 76 SHS AMERICAN ELECTRIC POWER CO P 01/21/98/09/12/18
d 103 SHS AT&T INC. P 09/12/14/09/12/18
e 128 SHS BRISTOL MYERS SQUIBB CO P 08/30/1209/12/18
t 128 SHS CENTURYLINK, INC. P 04/13/1609/12/18
g 64 SHS CHEVRON CORP P 11/09/98/09/12/18
h 258 SHS COCA COLA CO P 03/06/96/09/12/18
1 255 SHS CONOCOPHILLIPS P 04/10/15/09/12/18
| 64 SHS DUKE ENERGY CORPORATION P 11/23/12/09/12/18
k 109 SHS GLAXOSMITHKLINE PLC P 09/12/14/09/12/18
| 190 SHS HAWAIIAN ELECTRIC P 06/05/03/09/12/18
m 128 SHS JOHNSON & JOHNSON P 04/12/07/09/12/18
n 54 SHS NEXTERA ENERGY, INC. P 01/21/9809/12/18
o 255 SHS OGE ENERGY CORPORATION P 06/05/03/05/12/18
N e et

a 7,945. 5,616. 2,329.
b 23,857. 12,955. 10,902.
c 5,516. 3,447. 2,0689.
d 3,443. 3,605. <162.>
e 7,702. 4,252. 3,450.
f 2,926. 4,115. <1,189.>
9 7,436. 2,684. 4,752.
h 11,889. 5,484. 6,405.
! 18,452. 17,233. 1,2189.
] 5,165. 3,916. 1,249.
k 4,291. 5,174. <883.>
| 6,721. 4,400. 2,321.
m 17,832. 7,981. 9,851.
n 11,039. 1,834. 9,205.
0 9,499. 2,736. 6,763.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

(1) FMYV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Losses (from col (h)

)

Gains (excess of col (h) gain over col. (k),

but not less than *-0-")

2,329.

10,902.

2,069.

<162.>

3,450.

<1,189.>

4,752.

6,405.

1,219.

1,249.

<883.>

2,321.

9,851.

ol I3|—-|xk|-|7k ||l |la|lc ||

9,205.

6,763.

2 Capital gain net income or (net capital loss)

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) .
If (loss), enter "-0-"in Part |, ne 8

If gain, also enter in Part [, ine 7
If (toss), enter "-0-"in Part |, line 7 )

723581
04-01-17

11470109 795803 710747091
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Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis (k) Excess of col (1)

(1) F M.V as of 12/31/69 as of 12/31/69 over col ()), if any

(1) Losses (from col (h))
Gains (excess of col (h) gain over col (k),
but not less than "-0-")

5,185.

. . CONTINUATION FOR 990-PF, PART 1V
OLDS FOUNDATION INC 71-0747091 PAGE 7 _OF 8
[ﬁealft"l_\(é'l Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g, real estate, (b How acquired (c2 Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation | (Mo, day,yr} | (mo., day, yr)

12 128 SHS PAYCHEX, INC. P 08/30/12[09/12/18
b 127 SHS PFIZER, INC. P 04/12/07/09/12/18
c 32 SHS PHILLIPS 66 COM P 02/21/07/09/12/18
d 127 SHS PUBLIC SERVICE ENTERPRISE P 06/05/03]09/12/18
e 45 SHS QUALCOMM, INC. P 05/06/15/09/12/18

f 61 SHS ROYAL DUTCH SHELL PLC CL B P |08/30/12/09/12/18
g 77 _SHS US BANCORP P |05/06/15/09/12/18
h 192 SHS VERIZON P 06/19/0809/12/18

5,320 SHS AQR LONG-SHORT EQUITY P VARIQUS [09/19/18

| 333 SHS WAL-MART, INC. P VARIOUS |09/12/18

k 315 SHS ISHARES CORE US AGGREGATE P 09/19/1810/08/18

1 448 SHS ISHARES MSCI ACWI P 09/19/1810/08/18
m16,305.24 SHS FEDERATED HIGH YIELD BD INSTL P VARIOUS [11/01/18
n 2,780 SHS SEAGATE TECHNOLOGY PLC P 11/08/1103/06/18
0 5,950.99 SHS WELLS FARGO SPECTAL SMALL CAP VALUE P 02/27/1203/05/18

omsseee | Ot [ Gt oo e ot

a 9,469. 4,284. 5,185.
b 5,388. 3,388. 2,000.
c 3,600. 979. 2,621.
d 6,776. 2,764. 4,012,
e 3,217, 3,018. 199.
i 4,059. 4,449. <390.>
g 4,133. 3,358. 775,
h 10,553. 6,615. 3,938.

! 66,447. 67,512. <1,065.>
] 31,995. 15,244. 16,751.
k 32,871. 33,1789. <308.>
I 32,388. 33,146. <758.>
m 15,588. 15,832. <244 .>
n 147,585. 50,0189. 97.,566.
0 202,393. 153,924. 48,469.

2,000.

2,621.

4,012.

199.

<390.

775.

3,938.

<1,065.

16,751.

<308.

<758.

A%

<244.

97,566.

ca2l3|l—|xk|-|e || |a|lc ||

48,469.

2 Capital gan net Income or (net caputal loss)

If gain, also enter in Part !, ine 7
If (ioss), enter *-0-"in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c)

If (loss), enter "-0-"in Part |, ine 8

)

723591
04-01-17

11470109 795803 710747091
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OLDS FOUNDATION INC

CONTINUATION FOR 990-PF, PART IV

71-0747091 PAGE 8 OF 8
maﬂ'.lvll Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold, & g., real estate, (byﬂ%%ﬁgsd(?Dmemqmmd (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donation mo, day,yr) | (mo, day,yr)
72 1,000 SHS UNITED PARCEL SERVICE - CL B P 09/17/12(03/06/18
b 930 SHS TARGA RESQURCES CORP P 02/17/16[03/06/18
¢ 2,200 SHS SOUTHERN COPPER CORP P 07/27/1203/06/18
d CAPITAL GAINS DIVIDENDS
e
f
g
h
|
|
k
I
m
n
0
@ Gosssanspres | (O0sremaonalover | (9)Conor o e e
a 104,458. 75,119. 29,339.
b 41,579. 10,398. 31,181.
¢ 114,303. 69,172, 45,131.
d 26,419. 26,419.
e
f
g
h
|
|
K
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from cal (h}))
n fcol (h) gain over col (k
(1) F.M V as of 12/31/69 (jz)i:\ g|fu1s§g1t}ggls (?\/E: E%?.s(:))f ff()e:hs) s (exclfusts n%tigss(trza%a"-og')e cot (0
a 29,339.
b 31,181.
¢ 45,131.
d 26,419.
e
f
9
h
|
1
K
|
m
n
0
2 Capital gain net income or (net capital loss) ( :; ﬂg’sns’)?Er?t::]'t%-lpﬁ?ar;rlf ||"|1|?1(Z 7} 360,122.
3 Net short-term capital gan or (loss) as defined i sections 1222(5) and (6) }
If gain, also enter 1n Part |, ine 8, column (c).
I (loss), enter *-0-" in Part |, line 8 N/A
723501
04-01-17
21
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OLDS FOUNDATION INC 71-0747091
[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
) Recipient If recipientis an individual,
show any relationship to Foundanc;n Purpose of grant or Amount
tatus o contribution u
Name and addr any foundation manager S
ame and address (home or business) or substantial contributor recipient
CLARK COUNTY HISTORICAL ASSOCIATION, LIONE PC UNRESTRICTED
INC, 1,000,
GAINES HOUSE, INC, ’ NONE PC UNRESTRICTED
2,000,
KIRBY PUBLIC SCHOOL NONE PC UNRESTRICTED
18,500,
ARKANSAS CHILDREN'S HOSPITAL NONE PC UNRESTRICTED
1,000,
GROUP LIVING, INC, NONE PC UNRESTRICTED
200,
RED RIVER BAPTIST ASSOCIATION NONE PC INRESTRICTED
8. 710,
SCHOLARSHIPS TO INDIVIDUALS FOR NONE UNRESTRICTED
UNDERGADUATE COLLEGE STUDY
UNRESTRICTED 75,593,
UNITED BREAST CANCER FOUNDATION NONE PC UNRESTRICTED
15,
THRU PTP NONE UNRESTRICTED
7.
CLARK COUNTY CONSERVATION DISTRICT rONE PC UNRESTRICTED
4 000,
Total from continuation sheets 116 025,
723631
04-01-17
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OLDS FOUNDATION INC 71-0747091
Part XV| Supplementary Information )

3 Grants and Contributions Paid During the Year (Continuation)
) Recipient If recipient 1s an individual,
show any relationship to Foundant;n Purpose %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
CLARK COUNTY HUMANE SOCIETY NONE PC UNRESTRICTED
5,000,
-«
Total from continuation sheets
723631
04-01-17
23
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OLDS FOUNDATION INC

71-0747091

FORM 990-PF

INTEREST ON

SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (B) (Cc)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
CHAMBERS BANK 741. 741.
TOTAL TO PART I, LINE 3 741. 741.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (n) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BOND AMORTIZATION
PREMIUM <3,100.> 0. <3,100.> <3,100.>
CORPORATE
DIVIDENDS 212,151. 26,419. 185,732. 185,732.
INTEREST INCOME 20,504. 0. 20,504. 20,504.
MUTUAL FUND
DIVIDENDS 9,7717. 0. 9,777. 9,777.
TO PART I, LINE 4 239,332, 26,419. 212,913. 212,913.

FORM 990-PF

RENTAL INCOME

STATEMENT 3

KIND AND LOCATION OF PROPERTY

OIL ROYALTIES
LEASE PAYMENT

TOTAL TO FORM S390-PF, PART I, LINE 5A

11470109 795803 710747091

24

ACTIVITY GROSS
NUMBER RENTAL INCOME
1 53,676.
2 12,673.
66,349.

STATEMENT(S) 1, 2, 3

2017.05020 OLDS FOUNDATION INC 71074701



OLDS FOUNDATION INC

71-0747091

FORM 990-PF

OTHER INCOME

STATEMENT 4

11470109 795803 710747091

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PUBLICALLY TRADED PARTNERSHIPS -
ORDINARY LOSS <10,899.> <10,899.>
NET SECTION 1231 LOSS <21.> <21.>
DEPLETION FROM PTP <1l.> <1.>
OTHER INCOME FROM SECURITIES 751. 751.
LONG-TERM GAIN (LOSS) FROM PTPS 254. 254.
RENT FROM PTPS <2.> <2.>
ROYALTIES FROM PTPS 3, 3.
TOTAL TO FORM 990-PF, PART I, LINE 11 <9,915.> <9,915.>
FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
.DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES - 3,729. 0. 3,729.
TO FM 990-PF, PG 1, LN 16A 3,729. T 0. 3,729.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 4,780. 3,107. 1,673.
TO FORM 990-PF, PG 1, 4,780. 3,107. 1,673.

25

STATEMENT(S) 4, 5, 6

2017.05020 OLDS FOUNDATION INC
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OLDS FOUNDATION INC

71-0747091

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
APPRAISAL FEES 600. 0. 600.
TO FORM 990-PF, PG 1, LN 16C 600. 0. 600.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 14,972. 0. 0.
PROPERTY TAXES 7,945, 38. 7,907.
PAYROLL TAXES 10,111. 6,572. 3,539.
TO FORM 990-PF, PG 1, LN 18 33,028. 6,610. 11, 446.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUTOMOBILE EXPENSES 2,034, 1,322. 712.
DUES AND SUBSCRIPTION 350. 350. 0.
INSURANCE 5,490. 3,569. 1,921.
OFFICE SUPPLIES 1,946. 1,265. 681.
REPAIRS 741. 482. 259,
TELEPHONE 1,066. 693. 373.
UTILITIES 1,561. 1,015. 546.
INVESTMENT ACCOUNT FEES 44,003. 44,003. 0.
INSPECTIONS 600. 390. 210.
CONTRACT LABOR 270. 270. 0.
TO FORM 990-PF, PG 1, LN 23 58,061. 53,359. 4,702.
26 STATEMENT(S) 7, 8, 9
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OLDS FOUNDATION INC

71-0747091

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 2,792,605. 4,062,194.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,792,605. 4,062,194.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 526,7717. 499, 230.
TOTAL TO FORM 990-PF, PART II, LINE 10C 526,777. 499,230.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS COST 1,649,711. 1,333,009.
PARTNERSHIP INTERESTS COST 273,626. 367,862.
TOTAL TO FORM 990-PF, PART II, LINE 13 "1,923,337. 1,700,871.
FORM 990-PF OTHER ASSETS STATEMENT 13
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
TIMBERLAND 8,666,335. 8,666,335, 9,674,000.
MINERAL RIGHTS ) 12. 12. 900,000.
TO FORM 990-PF, PART II, LINE 15 8,666,347. 8,666,347. 10,574,000.
27 STATEMENT(S) 10, 11, 12, 13
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OLDS FOUNDATION INC 71-0747091

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT

GREGERY B. AUD TRUSTEE AND MANAGER

95 PINNACLE DRIVE 20.00 51,600. 0. 0.

ARKADELPHIA, AR 71923

MICHAEL E. AUD TRUSTEE

25373 HIDDEN FOREST LANE 1.00 33,600. 0. 0.

ANDALUSIA, AL 36421

HARRY C ERWIN, III TRUSTEE

6311 RANCH DRIVE ! 1.00 6,000. 0. 0.

LITTLE ROCK, AR 72223

THOMAS K. THOMAS TRUSTEE

105 CYPRESS COURT 1.00 0. 0. 0.

ARKADELPHIA, AR 71923 ) .

BLAKE WHITLEY TRUSTEE

103 GREEN MEADOW COURT 1.00 0. 0. 0.

HOT SPRINGS, AR 71901

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 91,200. 0. 0.
28 STATEMENT(S) 14
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