| omsNo. 15450052

L (2017

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not entar social security numbers on this form as it may be made p

rom 990-PF

?.::::u" ;m sL’,‘:,'?‘.;‘” > Go to www.irs.gov/Form990PF for instructions and the latest information. Open 1o Public Insgection
For calendar year 2017 or tax year beginning 10/1/2017 , and ending 9/30/2018

Name of foundation A Employer Identification numbsr

MICKEY & KEELY PEARSON FOUNDATION, INC. N\
“Nimber and street {or P.O. box number i mall ts not detivered to street eddress) Room/suite 26-0368456

c/o L. WOLLIN 124 PROSPECT ST B Teléphone number (see Instructions)

City or town, state or province, country, and ZIP or foreign postal code

RIDGEWOOD NJ 07450 (201) 816-8404

Foreign country name Foreign province/state/county Foreign postalcode | C if exemnption application is pending, check here  » D

G Check all that apply' D Initial return [: Initial return of a former pubhc charity D 1.[Foreign organizations, check here . . . » D
[ Final retumn (J Amended return 2/ Foreign organizations meeting the 85% test,
[ Address change [ Name change check here and ettach computation. . . . > []

private foundation status was terminated under
on SO7(b)(1MA). check here .

»[J

H Check type of organization: IXI Section 501(c)(3) exempt private foundation ; E
O _section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation
1 Fair market value of all assets at J  Accounting method: [X] Cash [] Accrual

if the foundation is In a 60-month term!nation
end of year (from Part II, col. (c), (O otner (specify)

" under section 507(b)(1)(B). checkhere . . . »[]

'
&\

2

el .

SCANNED MAR 2 1 0TS

line 16) » § 318,864| (Partl, column (d) must be on cash basis.)

ENEI Analysis of Revenue and Expenses (The total of (d) Disbursements
amou!lts in columns (b}, (c), and ?d) may not necessarily “'lx':::ﬁ;';:?d &) Nz:::::t ment © '?:ﬁfﬁ? net lo:pue:lpoaﬂ:zla
equal the amounts In column (a) (see instructions).) books (cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check P [X] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from secuntes . . . . . . 4,533 4 533
6a Grossrents . . . . . . . . . . . .. ...
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 19,867
s b Gross sales price for all assets on line 6a 39,731
a| 7 Capital gain netincome (from Part IV, line2) . . . 19,867
@ | 8 Netshort-term capitaigain . . . . . . . .
9 Income modifications . . . . . . . . . . ..
10a  Gross sales less retums and allowances
b Less: Costofgoodssold . . . .
¢ Gross profit or (loss) (attach schedule) . . . . .
11 Other income (attach schedule) . . . . .
12 Total. Addlines 1 through11 . . . . . . . . . 24,500 24,500 0
3 13  Compensation of officers, directors, trustees, etc. .
g 14  Other employee salaries andwages . . . . . .
g_ 16  Pension plans, employee benefits . . . . . . .
lﬁ 16a Legalfees (attachschedule) . . . . . . . . . DAy e -]
o| b Accounting fees (attach schedute) . . . . . . 1,125 Wl VL
2| c Otherprofessional fees (attach schedule) 1,811 1811 Jo 2
Bl17 mterest . . . . .. ... 208 O
918  Taxes (attach schedule) (see instructions) . . . . 235 )
E 18  Depreciation (attach schedule) and depletion . . . - =
|20 Occuwpancy . . . . . .. ... ... ... OM
: 21 Travel, conferences,and meetings . . . . . . .
% 22  Printingand publications . . . . . . . . ...
m| 23  Otherexpenses (attach schedule) . . . . . . . 350
% 24  Total operating and administrative expenses.
I Add nes 13 through23 . . . . . . . . . . . 3,521 1,811 0 0
8|25 Contributions, gifts, grants paid . . . . . . . . 20,962 20,962
Ol26 Total expenses and disbursements. Add lines 24 and 25 . . 24,483 1,811 0 20,962
27  Subtract line 26 from line 12: X
a Excess of revenue over expenses and disbursements . . 17
b Netinvestment income (if negative, enter-0-) . . 22,689
¢ Ad]usted net income (if negative, enter -0-) . . . 0
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2017)

HTA



Form 990-PF (2017)  MICKEY & KEELY PEARSON FOUNDATION, INC. 26-0368456 Page 2
Beginning of year End of year
Balance Sheets mﬂﬁﬁﬁﬁﬂ?ﬁfsﬁ; fﬁﬂzﬂ?ﬂ (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . . . . . . . . . .. . ..
2  Savings and temporary cash investments . . . . . . 7,331 12,112 12,112
3 Accountsreceivable » ]
Less: allowance for doubtful accounts »
4 Pledgesreceivable W ]
Less: allowance for doubtful accounts »
5 Grantsreceivable . . . . . . . . . .. ..o
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7  Othernotes and loans receivable (attachschedule) » |
Less: alowance for doubtful accounts &
% 8 Inventoriesforsaleoruse . . . . . . . . . . . . . ..
H 9 Prepaid expenses and deferredcharges . . . . . . . . .
< | 10a Invesiments—U.S. and state government obligations (aftach schedule)
b Investments—corporate stock (attach schedule) . . . . . . 234,092 229,328 306,752
¢ Investments—corporate bonds (attach schedule) . . . . . .
11 Investments—land, buildings, and equipment:basis » ___ ]
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgageloans . . . . . . . . . . . ..
13  Investments—other (attachschedule) . . . . . . . . . .
44  Land, buildings, and equipment bass » ]
Less: accumulated depreciation (altach schedule) » __ .
16  Other assets (describe » . )
16  Total assets (to be completed by all filers—see the
instructions. Also, seepage 1,item!) . . . . . . . . . . . 241,423 241,440 318,864
17  Accounts payable and accrued expenses . . . . . . . . .
w|18 Grantspayable . . . . . . . . . ... .. ... ..
:.; 19 Deferredrevenue . . . . . . . . . . . .. ...
: g 20  Loans from officers, directors, trustees, and other disqualified persons
5 21  Morigages and other notes payable (attach schedule) . . . .
22  Other liabilities (describe » . )
23 Total liabilities (add lines 17 through22) . . . . . . . . . 0 0
" @ Foundations that follow SFAS 147, checkhere. . . . » [
3 and complete lines 24 through 26, and lines 30 and 31
124  unrestricted . . . . . .. ...
E 25 Temporarilyrestricted . . . . . . . . . . . . . .. ..
o |26 Permanentlyrestricted . . . . . . . . ... . . ...
§ Foundations that do not follow SFAS 117, check here & [X]
': and complete lines 27 through 31.
O |27 Capital stock, trust principal, or currentfunds . . . . . . . .
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund
2129 Retained eamings, accumulated income, endowment, or other funds 241,423 241,440
5 30 Total net assets or fund balances (see instructions) . . . . . 241,423 241,440
g 31 Total liabilities and net assets/fund balances (see
instructions) . . . . . . . . .. .. .. ... ... 241,423 241,440
WAnalysls of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prioryearsretum) . . . . . . . . . . . . . e e 00 . 1 241,423
2 EnteramountfromPartl lne27a . . . . . . . . . . . . . ... Lo 2 17
3 Otherincreases notincluded in line 2 (temize) P> 3
4 Addlines1,2,and3 . . . . . . . . . L L Lo e e e e e e e e e 4 241,440
§ Decreases notincluded inline 2 (itemize) P> 5
6 Total net assets or fund balances at end of year {line 4 minus line 5)—Part I, column (b), kne 30 . . . 6 241,440

Form 990-PF (2017)




Form $80-PF (2017) MICKEY & KEELY PEARSON FOUNDATION, INC. 26-0368456 Page 3
LAl  Capital Gains and Losses for Tax on Investment Income
a) List and describe the kind(s) of propety sold (for example, real estate, “'2,1": :;q:s?d {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D—D'fmalmn (mo,, day, yr.) (mo., day. yr.)
1a_ SCHEDULE ATTACHED LT P 6/5/2015 9/30/2018
b
c
d
e Capital Gains Distributions
Depraclation allowed {g) Cost or other basis (h) Galn or (foss)
() Gross sates price @ (zr allowable) plus expense of sale ({e) ptus () minus (g))
a 29,211 19,764 9 447
b
c
d
e 10,520
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
() F.MV, as of 12131789 U) Adjustod pasts O oot il o Lbssos (from ol (M)
a 9447
b
c
d
e 10,520
. If gain, also enter in Part |, line 7 }
2  Capital gain net income or (net capital loss) { If (loss), enter 0~ in Part |. line 7 2 19,967
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in }
PatlLline8 . . . . . . . . . e e 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4840(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

] ves [x] No

1___Enter the appropriate amount in each column for each year, see the instructions before making any entries.
(a) (d)
(b) ¢
Calondar g:r”[m"’m'“z:rm! inning n) Adjusted qualfylng distributions Net value of nonuiriabie-uss assels (ool I?,']‘;’:v",‘;‘e‘:“!""e'gl )
2016 33,687 312,228 0.107892
2015 27,882 307,221 0.090756
2014 28,685 340,655 0.084205
2013 20,989 340,092 0.061716
2012 21,398 323,617 0.066121
2 TJotaloflinet,column(d) . . . . . . . . . . . . . . e 2 0.4106S0
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if less than5years. . . . . . . 3 0.082138
4  Enter the net value of noncharitable-use assets for 2017 from Part X, line5 . . . . 4 314,982
§ Multiplylinedbyline3 . . . . . . . . .. ... oL 5 25872
8  Enter 1% of net investment income (1% of Partl,line27b) . . . . . . . . . . . . .. 6 227
7 AddlinesSand6 . . . . . . . . . . ... ... e 7 26,099
8  Enter qualifying distributions from Part Xll, lined4 . . . . . . . . . . . . . .. .. 8 20,962

If tine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part V1 instructions.

Form 990-PF (2017)



Form 990-PF (2017) MICKEY & KEELY PEARSON FOUNDATION, INC. 26-0368456

Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a

b

ONnbLb N
ao0ooe

- o
-0 0o

mﬂ'#

10

Page 4

Exempt operating foundations described in section 4940(d)(2), checkhere  » [ and enter "N/A" on line 1.
Dale of ruling or determinationtetter. (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

454

here» [] andenter1% of Partl, line27b . . . . . . . . . . . . . . ... ... ..
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of

Part], line 12, col. (b).
Tax under sectlon 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

Addlinestand2 . . . . . . . . . . .. e e e e e e e e,

454

Subtitle A (income) tax (domestic section 4847(a)(1) trusts and taxable foundations only; others, enter -0-)

&N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . . . . . .

454

Credits/Payments:

2017 estimated tax payments and 2016 overpayment credited to 2017 6a
Exempt foreign organizations—tax withheld atsource . . . . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . . . B¢
Backup withholding erroneously withheld . . . . . . . . . . .. 6d
Total credits and payments. Add lines6athrough6d . . . . . . . . . . .. . ... ...

Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . . . . >

7
Enter any penalty for underpayment of estimated tax. Check here [ if Form 2220 is attached | 8
9
10

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . | 4

Enter the amount of line 10 to be: Credited to 2018 estimated tax » | Refunded b

H
oog

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any politicalcampaign? . . . . . . . . . . . .. ... ... L.
Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions forthedefinition. . . . . . . . . . . . L. L L
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POLforthisyear? . . . . . . . . . . . . . . . . . .« .. ..
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. > $ (2) On foundation managers. P $

Yes

No

1a

1b

1¢c

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reportedto the IRS? . . . . . .
If "Yes," attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges . . . . . . .
Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . .
If"Yes," has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . . . . . . . . .. ..
Was there a liquidation, termination, dissolution, or substantial contraction during theyear? . . . . . . . .
If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the goveming instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . . . . . . . . . . . . . . . . . ...
Did the foundation have at least $5,000 in assets at any time during the year? If *Yes,” complete Part Il, col. (c), and Part XV . . .
Enter the states to which the foundation reports or with which it is registered. See instructions. >

If the answer is “Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . .
Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3)

or 4942(j)(5) for calendar year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If
"Yes,"complete Part XIV. . . . . . . . . . .. e,

Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
namesandaddresses . . . . . . .. ... L0 0L .

4a

4b

N/A

0

8b

.V

. ] 10

X

Form 990-PF (2017




Form 930-PF (2017) MICKEY & KEELY PEARSON FOUNDATION, INC. 26-0368456 Page §
Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
the meaning of section 512(b)(13)? If "Yes," attach schedule. Seeinstructions . . . . . . . . . . . . . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement. Seeinstructions . . . . . . . . . . . . .. 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . 131 X
Website address B N A
14 Thebooksareincareof » LONNIEEWOLLINPC Telephone no. » 201-816-8404__
Located at » 124 PROSPECT ST RIDGEWOOOD,NJ ZiP+4 » 07450
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—checkhere . . . . . . . . . e O
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . . . . | | 15 I
16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin a foreigncountry?. . . . . . . . . . . . .. 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the
name of the foreign country P
XN  Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . . .. oe e e .. .. [Oves [x]no
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . l:] Yes IZ] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . D Yes E] No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualifiedperson)? . . . . . . . . . . . . . .. . ... [J ves [X] no
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . . . E] Yes |Z] No
b Ifany answer is "Yes" to 1a(1)~{(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . 1b | N/A
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . . . > E]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin2017? . . . . . . . . . . . . . .. 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 2017? . . . . . . . . . . . . . . ... D Yes @ No
If"Yes listtheyears » 20 20 .20 .20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a){2)
(refating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions.) . . . . . . . . . . . . . . .. 2b | N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 20 W20 .20
3a  Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . . . . . . . ... [ Yes [X] no
b If"Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin2017.) . . . . . . . . . . . . .. .. ... .. ... 3b { N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . . 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20177 . . 4b X

Form 990-PF (2017



Form 890-PF (2017)
Part VII-B

7a

MICKEY & KEELY PEARSON FOUNDATION, INC. 26-0368456 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year, did the foundation pay or incur any amount to:
(1) Camry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . [:| Yas [ﬂ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registrationdrive? . . . . . . . . . . . . ... .. D Yes [Zl No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . D Yes lZl No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? Seeinstructions . . . . . . . . . . ... ... ... . [Jves XINo
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of crueity to childrenoranimals? . . . . . . . . . . . Yes IE No
b [t any answer is "Yes" to 5a(1)=(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions. . . . . . 5b | N/A
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . . . > E]
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . O Yes [ no
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . . . ou e h e e e e e O ves [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . b X
If "Yes" to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . D Yes [ﬂ No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . 7b | N/A

Part Vill
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 Listall officers, directors, trustees, and foundation managers and their compensation. See instructions.

{a) Name and address O s porweer ™ ‘°’(ﬁ°.12¥7,"a‘.3f'°" ervgloyee beneft plans (6) Exganse account
devoted to position ontor -0-) and deferred compensation

KEELY PEARSON L PRES / DIRECTOR

3231 E. 4th Street DULUTH, MN 55804 1.00 0

MICKEYPEARSON VP / DIRECTOR

3231 E. 4th Street DULUTH, MN 55804 1.00 0

PERRYPEARSON VP/ DIRECTOR

PO BOX 167 OKOBOJI, IA 51355 1.00 0

LONNEEWOLLN SECY/ TREASURE]

124 PROSPECT ST RIDGEWOOD, NJ 07450 1.00 0

2 Compengsation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."
d) Contributions to
{b) TRle, and average {
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation zﬂpby?dl:m (eLlEhu:enn?;;ccoum.
devoted to position pians an r allowances
compensation
Total number of other employees paid over $50,000 . . . . . . . - . . . . . . . . . . . . . . . .. > 0

Ferm 990-PF (2017)




Form 990-PF (2017) MICKEY & KEELY PEARSON FOUNDATION, INC. 26-0368456 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-pald independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person pald more than $50,000 {b) Type of service (c) Compensation
NONE emmmmmeeemmeemmemmsmeemeeesemeeeemmmeees
Total number of others receiving over $50,000 for professional services . . . I » 0
Part I1X-A Summary of Direct Charitable Activities
Uist the foundation’s four largest drect chantable activities dunng the tax year. include relevant statistical information such as the number of Expenses
organizations and other beneficlaries served, conferences convened, h papers produced, etc. pe
1 e e e e i,
2 e S
ST
B i
Part IX-B Summary of Program-Related Investments (see instructions)
Dascribe the two largest program-related investments made by the foundaton dunng the tax year on lines 1 and 2, Amount
1 e e e o L s
AU e e i
All other program-related investments. See instructions,
3 -------------------------------------------------------------------------------------------------------
Total. Add lines 1 through 3 . . . . . . . . . . . . . . . . . . . . . . .. ... ... .. ... > 0

Ferm 990-PF (2017



Form §80-PF (2017) MICKEY & KEELY PEARSON FOUNDATION, INC.
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

26-0368456 Page 8§

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:;
a Average monthly fair market value of securities . . . . . . . . . . . . .. ... ..., .. 1a 308,345
b Averageof monthlycashbalances . . . . . . . . . . . ... ... ... .. 1b 11,434
¢ Fair market value of all other assets (seeinstructions) . . . . . . . . . .. .. ... ... 1¢c
d Total(addlines1a,b,andc) . . . . . . . . . . . L . L e e 1d 319,779
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . . . . . . . . . . ... .. | 1e l
2  Acquisition indebtedness applicabletoline1assets . . . . . . . . . . .. ... ... .. 2
3  Subtractline2fromlinedd . . . . . . . . . . . . .. L. Lo L. 3 319,779
4  Cash deemed held for charitable activities. Enter 1% % of fine 3 (for greater amount, see
instructions) . . . . . . . . L L L L L L e e e e e e e 4 4797
6 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 314,982
Mmlmum investment return. Enter 5% oflnes5 . . . . . . . . ... .00 L. 6 15,749
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here  » [T] and do not complete this part.)
1 Minimum investment retum from Part X, line6 . . . . . . . . . . . . ... .. .. ... 1 15,749
2a Taxoninvestmentincome for 2017 from PartVi,line5 . . . . . . . . . 2a 454
b Income tax for 2017. (This does not include the tax fromPartVi) . . . . . 2b
¢ Addlines2aand2b . . . . . . . . . . . ... e e e 2¢ 454
3 Distributable amount before adjustments. Subtract line 2c fromline1 . . . . . . . . . . . . . 3 15,295
4  Recoveries of amounts treated as qualifyingdistrbutions . . . . . . . . . .., .. ... .. 4
§ Addlines3andd . . . . . . . . . L L e e e e e e e e 5 15,295
6  Deduction from distributable amount (see instructions) . . . . . . . . . .. . . . .. .. 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
110 I O P 7 15,295
Qualifying Distributions (see instructions)
1 Amounts pald (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line26 . . . . . . . . . . .. 1a 20,962
b Program-related investments—total fromPartIX-8 . . . . . . . . . . ... ... ... .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
PUMOSES . . . . . v vt v v v et e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the-
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . . . . . . .. ... .. 3a
b Cash distnbution test (attach the requiredschedule) . . . . . . . . . . . . . ... .. .. 3b
4  Qualifying distributions, Add lines 1a through 3b. Enter here and on Part V, line 8; and Part X1}, line 4 4 20,962
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. Seeiinstructions . . . . . . . . . . . . . . . .. .. N 5
6  Adjusted qualifying distributions. Subtractline S fromlned4 . . . . . . . . . . . . . . .. 6 20,962

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2017)




Form B80-PF (2017)
Part Xill

MICKEY & KEELY PEARSON FOUNDATION, INC.

26-0368456

Page 9

Undistributed Income (see instructions)

Distributable amount for 2017 from Part X,

ine7 . . ... ... ...

(a)
Corpus

()
Years prior to 2016

{c)
2018

(d)
2017

15,295

2  Undistributed income, if any, as of the end of 2017:
Enter amount for2016only . . . . . . -
Total for prior years: 20 ,20 .20

ow

3 Excess distributions carryover, if any, to 2017

-0 Qaoow

10

[ I - A e I - ]

From2012 . . . . . . . ..

5407

From2013 . . . . .. . ..

4,464

From2014 . . . . . . . . .

12,082

Fram2015 . . . . . . . ..

12,907

From2016 . . . . . . . ..

18,496

Total of lines 3a throughe . . . . . . . . .

53,356

Qualifying distributions for 2017 from Part XII,

line4: » § 20,962
Applied to 2016, but not more than line2a . .

Applied to undistributed income of prior years
(Election required—see instructions) . . . . .

Treated as distributions out of corpus (Election
required—see instructions) . . .

Applied to 2017 distributable amount . . . .

15,295

Remaining amount distributed out of corpus . .

5,667

Excess distributions carryover applied to 2017 .

(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

59,023

Prior years' undistributed income. Subtract
linedbfromiine2b . . . . . . . . .. ..

Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed . . . . . .

Subtract line 6¢ from line 6b. Taxable
amount—see instructions . . . . . . . . .

Undistributed income for 2016. Subtract iine
4a from line 2a. Taxable amount—see

4d and 5 from line 1. This amount must be
distributedin2018 . . . . . . . . . . ..

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4842(g)(3) (Election may be
required—see instructions). . . . . . . . .

Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see instructions) . .

5,407

Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line6a . . . . .

53,616

Analysis of ine 9:
Excessfrom2013 . . . . . . 4,464
Excess from2014 . . . . 12,082

b ———

Excess from2015 . . . . . .

12,907

Excessfrom2016 . . . . . .

18,496

Excess from2017 . . . . . .

5,667

Form 990-PF (2017)




Form 880-PF (2017)

1a

b
2a

4) Gross investment income L.
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

MICKEY & KEELY PEARSON FOUNDATION, INC.

26-0368456

Page 10

Private Operating Foundations (see instructions and Part VII-A,_question 9

N/A

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2017, enter the date of the ruling

Check box to Indicate whether the foundation is a private operating foundation described in section

[ 4ps2p@)or  [] 4342018)

Enter the lesser of the adjusted net

Tax year

Prior 3 years

)4

income from Part | or the minimum
investment retum from Part X for

{a) 2017

(b) 2016

(c) 2015

(d)r2014

(e) Total

eachyearlisted. . . . . . . . .

/

85% ofline2a . . . . . . . ..

/

Qualifying distributions from Part XIi,
line 4 for each yearlisted . . . .

/

Amounts included in line 2c rot used directly
for active conduct of exempt activities . .

/

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line2¢c . . .

Ve

Complete 33, b, or ¢ for the
alternative test relied upon:

"Assets" alternative test—enter:

(1) Valueofaliassets . . . . . .

(2) Value of assets qualifying under
saction 4942(G)(3)B)(i) . . . .

“"Endowment” alternative test—enter 2/3
of minimum {nvestment return shown in

Part X, line 6 for each yearlisted . . .

"Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . . .

(2) Support from general pubdlic
and 5 or more exempt
organizations as provided in
saction 4942(j)(3)(B)iii) .

(3) Largest amount of support from
an exempt organizaton . . . .

~

o

0

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total cantributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other

conditions, complete items 2a, b, ¢, and d. See instructions.

The name, address, and telephone number or email address of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Form 990-PF (2017)




Form 890-PF (2017) MICKEY & KEELY PEARSON FOUNDATION, INC. 26-0368456  page 11

Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment

if recipient Is an individual,
Recipient shov': a::y rezl‘lo':\shlp‘:o F;“{m"::'g" Purpose of grant or Armount
any foundation tributl

Name and address (home or business) or substantial contibuor | "ecPeNt conddton

a Paid during the year
SCHEDULE ATTACHED N/A PC EDUCATIONAL 20,962

Total . . . . L L L e e e e e e e s e » 3Ja 20,962
b Approved for future payment

Total . . . L L e e e s e s e » 3b 0

Form 990-PF (2017




Form 990-PF (2017) MICKEY & KEELY PEARSON FOUNDATION, INC. 26-0368456 page 12

Analysis of Income-l?roducinlActivities
Enter gross amounts unless otherwise indicated. Unrelated business income Exdluded by section 512, §13, o7 514

(o)
Related or exempt

(a) (b) (c) (d) function income
. Busliness code Amount Exclusion code Amount (See instructions )
1 Program service revenue:

-0 ao oo

g Fees and contracts from govemment agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments .
Dividends and interast from securites . . . . .
Net rental income or (loss) from real estate:

a Dsbtfinancedproperty . . . . . . . . .
b Notdebt-financedproperty . . . . . . . .
Net rental income or (loss) from personal property
Otherinvestmentincome . . . . . . . . . .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from specialevents . . . .
Gross profit or (loss) from sales of inventory . . .
Other revenue. a

b

c

d

e

12 Subtotal. Add columns (b), (d), and (e) . . . . 0 . 0 0
13 Total.Add line 12, columns (b), (d),and(e) . . . . . . . . . . . . . . .. .. ..., 13 0
See worksheet In line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain betow how each activity for which income is reported in column (e) of Part XVi-A contnbuted importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

N bwhN

-0 W~

- -h

Form 990-PF (2017




Form 060-PF (2017) MICKEY & KEELY PEARSON FOUNDATION, INC. 26-0368456 Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c){3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: .
(1} Cash . . . . . o e e e e e e e e e e e e e s e 1a(1) X
(Q)Otherassets . . . . . . . . v v v e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . .. ... ... 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . . . . .. . ... 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . ... ... ... ... 1b(3) X
(4) Reimbursementarmangements . . . . . . . . . . . . L L L e e e e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees . . . . . . . . . . . L o L e e e e e e e e e e e e e 1b(6) X
(6) Performance of services or membership or fundraising solicitatons . . . . . . . . . . . . . ... 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . . . . . . . . . .. 1c X

d Ifthe answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column ?d) the value of the goods, other assets, or services received.

(a) Line no. | (b) Amount involved {c) Name of noncharitable exempt organlzation (d) Description of transfers, transactions, and sharing arangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)}(3)) orinsection527?. . . . . . . . . . . . . . |:| Yes [X] No
b__If "Yes," complete the following schedule.
(a) Name of organtzation (b) Type of organization (c) Description of relationship
Under penalties of , | dectare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it s true,
Slgn conect, .mdmauonMpmmr(mmwayenlsbasedoniu;/mmmbnohmmp has any knowiedge. May the (RS discuss this rotum
Here |} |y’ ) CRESIpEAT rih ho prepare shou belay?
Slgnature cer or trustee e Date T Tile Seo ns ° m Y“D No
Pald Print/Type preparer's name Preparer's algnatu:a / . Date Chack D " PTIN
Preparer LONNIE WOLLIN ; _«<__| 12/6/2018 sell-employed |P01282474
Usep Onl Fim'sname _ » LONNIE E WOLLIN-PC Fim's EIN » 13-3368041
y Fiow's address » 124 PROSPECT STREET, RIDGEWQOD, NJ 07450 Phone no {201) 816-8404

Form 990-PF (2017




MICKEY & KEELY PEARSON FOUNDATION. INC

Part|, Line 6 (330-PF) - Gain/Loss from Salo of Assets Other Than Inventory

© 2018 Universal Tax Systams Inc. and/or s aftiates and fconsors Al rghts reserved

T Gross
Sabs
Cepiad GainsALosses{
Odhes sabs
Chet X d
Purchaser
s |Aqston| Ot Dt Gross Sies Costor Vakaten 2nd Costof Net Gan
Cusp s PtV Pudhaser Busnesy | Betod Sold Prcp OterBags Vethod Improvements | orloss
X o )_x 2 68015 | 8002018 aml e 9447,




MICKEY 8 KEELY PEARSON FOUNDATION, INC.

28-0368456

Part |, Line 16b (990-PF) - Accounting Fees
1,125 0 0 0
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
ﬁ Description Books Income Income (Cash Basis Only)
1_JLONNIEEWOLLIN, PC 1325 ) . 0
Part |, Line 16¢ (990-PF) - Other Professional Fees
1,811 1,811 0 0
Disbursements
Revenue and for Charitable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1_JCOMPASS CAPITAL - Investment Advisory Fees | 1,811 1,811 0
Part |, Line 18 (990-PF) - Taxes
235 0 0 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 |Real estate tax not included in line 20 N0 _ ) _ ;
2 |Tax oninvestmentincome R4 | I
3 |DELAWARE FRANCHISE TAX o 25 I T
Part |, Line 23 (990-PF) - Other Expenses
350 0 0 0
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charitable
Description per Books Income Income Purposes
1 _|DELAWARE REP FEE ___.350 0

© 2018 Universal Tax Systems Inc. and/or its affifiates and licensors. All rights reserved.




MICKEY & KEELY PEARSON FOUNDATION. INC *

Part I, Line 10b (990-PF) - Investments - Corporate Stock

234.092 229.328 308,413 306.752
Num. Sheres/ Book Value Book Value FMV FMV

Description Face Value End of Year Beq. of Year End of Year
1_]SCHEDULE ATTACHED e 234,092] _ 229328 306,413 _____306.752

© 2018 Universal Tax Systems Inc. andior e offiBates and koonsers Al dghts resorved,



MICKEY 8 KEELY PEARSON FOUNDATION. INC

Part [V {380-PF} - Capltal Gains and Losses for Tax on Investment [rcome
Ao

Long Tem CG 10520
St Tem €6 ) 221 0 o 19764 seq7

o Scit o]~ ]

Mysad B
ol
12183

1_JSCHEDULE ATTACHEDLT

© 2018 Univorsal Tax Systoms Inc. and/or s afiiiates end Iconsors AR dights resorved




MICKEY KEELY PEARSON FOUNDATION

SECURITY SALES
09-30-2018
PRART T Lins lo Long Term|
Name Sold/ Closed| Opened |Quantity Sold| Proceeds | Cost Basis | Gain/Loss
DIAMOND HILL LARGE CAP FD CL | 09/11/18 01/18/12 127.644 3,480 1,998.75 1,481
DODGE & COX STOCK FUND 09/11/18 03/15/10 16.432 3,480 1,655.03 1,825
HARBOR INTERNATIONAL FUND INST 09/27/18 03/15/10 160.312 10,311 8,733.04 1,577
JENSEN QUALITY GROWTHFD CL | 09/24/18 03/15/10 47.34 2,480 1,197.82 1,282
JENSEN QUALITY GROWTHFD CL | 06/25/18 03/15/10 103.584 4,980 2,620.94 2,359
PARNASSUS CORE EQTY FD INST 09/11/18 03/25/14 96.36 4,480 3,558.63 921
29211 | 19,764.21 9,446




9/30/18

‘M and K PEARSON FDN

l

PART Il Line 10b

l

SECURITIES AS OF SEPTEMBER 30, 2018

Column (b) | Column ©
Shares |Descriptions Cost FMV
609.648 |BRANDES INTERNATIONAL FUND 11,000 10,827
1420.125 |DIAMOND HILL LARGE CAP FUND 22,237 39,522
184.152 |[DODGE & COX STOCK FUND 18,548 39,466
738.707 |JENSEN PORT. CLASS | 18,691 38,930
841.944 [PARNASSUSS EQUITY 31,093 39,403
7666.955 |[VANGUARD INTERM TERM 85,855 81,959
387.498 |VANGUARD INTL GROWTH FUND 7,683 11,927
404.365 |[WASATCH SMALL CAP GROWTH 15,220 22,361
1032.593 [WILLIAM BLAIR SM CAP VALUE 19,000 22,356
229,328 306,751
PART Il Line 10b
|
SECURITIES AS OF SEPTEMBER 30, 2017
Column (a)

Shares |Descriptions Cost

1547.769 |DIAMOND HILL LARGE CAP FUND 24,236

200.584 |DODGE & COX STOCK FUND 20,203

160.312 [HARBOR INTERNATIONAL 8,733

889.631 (JENSEN PORT.CLASS | 22,510

938.304 [PARNASSUSS EQUITY 34,652
7666.955 |VANGUARD INTERM TERM 85,855

387.498 |VANGUARD INTL GROWTH FUND 7,683

404.365 |[WASATCH SMALL CAP GROWTH 15,220

849.267 |WILLIAM BLAIR SM CAP VALUE 15,000

234,092




09/30/18 MICKEY & KEELY PEARSON FDN 11/29/18
PART XV 3a RECIPIENT/ FOUNDATION
NAME OF CHARITY INDIVIDUAL CcITYy STATE STATUS PURPOSE AMOUNT
ACLU MN Foundation N/A St Paul MN Public Educational 1,000
Alzheimer's Association N/A Chicago IL Public Educational 200
Congdon Park Recreation Associatig N/A Duluth MN Public Educational 700
Hartley Nature Center N/A Ely MN Public Educational 6,280
Lifehouse Duluth N/A Duluth MN Public Charitable 1,000
Minnesota Public Radio . N/A Washington DC Public Educational 1,200
Naral Foundation N/A Ely MN Public Educational 500
Ordean East Middle School N/A Duluth MN Public Educational 200
San Diego Zoo N/A San Diego CA Public Educational 512
Take it With You N/A Duluth MN Publlc Charitable 200
YMCA Camp Du Nord N/A Ely MN Public Charitable 1,000
Zeltgelst Center N/A Duluth MN Public Educational 8,170
20,862




