. © N .
< . .
b ) ‘ o - 294910 903619 9
R .Return of Private -Foundation |- ome o 15450052
L or Section 4947(a){1) Trust Treated as Private Foundation 2@ 1 7
:/' gepartment of the Treasury* P Do not enter social security numbers on this form as it may be made publlc .
* . Internal Revenue Service P Go to www irs gov/Form990PFfor instructions and the latest information Open to Public Inspection
For calendar year 2017 or tax year beginning 09/01 ,2017, and ending -08/31, 20 18
- Name of foundation A « + | A Employeridentification number
;. ROBERT N. CHANG FOUNDATION « ' 77-0550139 .
! . Number and street (or P O box number if mail is not delivered to street address) ' Room/suite B Telephone number (see instructions)
\ . . - N L .
P.0. BOX #1501, NJ2-130-03-31 - ' . 609-274-6834
' City or town, state or province, country, and ZIP or foreign postal code T T \ !
2 ’ L o pov C If exemption apphcation 1s >
N . . . pending, check here, . . . . . . s,
PENNINGTON, NJ 08534-1501 .
. ' G Check'all that apply’ / | Initial return | | Initial return of a former public charty [ p 1 foreign organizations, check here. . P> I:I
- ’ A N L Fllnal return || Amended return ) 4 2 Foreign organizations meeting the  »
Address change Name change oo ek here and sttach -y, D
H Check type of organization: I__, Sectlon 501(c)(3) exempt private foundation l)U
' ! l Section 4947(a)(1) nonexempt charitable trust m Other taxable private foundation 7 £ me 'Dun:,a"m no e mmmmEdp
under section 507{b)(1){A), check here .
I Fair market value of all assets at [ Accounting ‘method M Cash |_| Accrual ' F i the foundation 15 1n 3 60-month termination
| N , end of year {from Part Il,.col. (c), line D Other (specify) ! under section 507(b)(1)(B) check hers , P I:l
i - 16} p $ . B8,332,216. ,~|{Part I, column (d} must be on cash ,basis.} '
- i e . d} Disbursements
‘ ¢ R v Q?::IZ?IasmgLr?t:‘ll:r(:glir:::(bs)fﬁj,n::ds(ghe (agx%z\:lesr:;epzr:d {b) Net investment " (c) Adjusted ne‘t ( _)for charitable
* may not necessarily equal the amounts in books income . ncome * purposes
‘ column {a) {see instructions) ) - {cash basis only}
} @ 1 . Contribuuions, gifts, grants, etc, recewved (attach schedule) . ; 5 #m@? rkﬁ%@f%rﬁw &w&@ﬁ&%ﬁ%ﬁ
B2 cres w [ ] e eudauons ot requredio. *@%&* S ﬁ%%%“%%% AR R
L] 3* Intereston savings and temporary cash investments. < " W&;%
To=H 4 Dwvidends and interest from'securities . . . . | 204,135 202 484 . - Qﬁ;&%‘%ﬁﬁQSTMT&ﬁ
Ll 5a Grossrents . . . . . - R PR .
Q<: _b Net rental lncorr:e or {loss) %MW@@* % m %&f\‘%&% % Wﬁﬁ% %&%W%}% -,
r= g 6a Net gain or {loss) from sale of assets not on line 10 _ _ 4 92 590, %‘f\?%ﬁ 2 : 3 @iﬁ%a :,(Nr,:ﬂ %‘%@@%&g ge
O F b Gmmemeen TG e e s e el o
- Wl 5 7 Capital gain net income {from Part IV, line 2} . %%ti%‘RE“@FI\/Fn 4P2,590. wﬁWﬁﬁﬁﬁ J;;g/ SR 3
% o« 8 Net shoq-term capital 'gain, . . . . e e £ ’:)Z- m&w«wm W ;‘?%:»:o: Z;’ ﬁ&w& “‘? “z«@%‘%&?‘%ﬁ%
<L 9 Income modifications - . . . . .. oL A EHAN ;’iyfxz‘)n4 dolER e NN
O 10a Grosssales ess returns ) 1o @é‘%ﬁ%ﬁﬂ BoAbe S @ﬁﬁ&% WM% AE u&%’:ﬁ%«%
o b Less Costof goot:;s sold . L o ?é&% — : ——JKN' & LMVM gﬁ;ﬁ@”&%ﬁ%@?‘%ﬁ@
-« |7 ¢ Gross profit or (loss) (attach schedule) ’, , . . OGDEN g’ug'%é‘c i - e
* 111 Other income (attach schedule) . . . . . . . Y " . RSB STNTRY
' 112  Total; Add lines 1 through 11 . . . . . . .. : 607,206. 605,555. SRR
b 13 Comper}sanonof officers, directors, trustees, etc , 53 L 264 | ., 47 ; 937. 5 / 326.
<§ 14  Other e;nployee salaries and wages . . . .. v NON , NONH .- . '
5|15 - Pension plans, employee beneflts ...... 14,233, '- NON NONE C - 14,233,
& 16a Legal fees (attach schedule) ,“, , ... .. .: . LI ' i ) .
":: b Accounting fees (attach schedule)STMT 3 2 :.570 . ) NONE . NONH 2,570.
. E ¢ Other professional fees (attach schadU¥El. 4 . 96,978, ~ 58,187. ' 38,791.
g 17 Intgrest ................... 3 ,
N g 18 Taxes (attach schedule) (see instrudtigid. 5 . |« v 14,5464 4,089. ) ‘ _
E 19 Depreciation {attach §chedule) and depletion . ) %e«\%%%%
220 Occupancy - « « « . . e e e e e + 1,850. . -~ '1,850.
|21 Travel, conferences, and m'eetmgs ...... 5 f 156. - NONE NONE . 5 , 156.
' &l22 * Printing and publications ' . . . ... ... . NONE NONH : :
123 Other expenses (attach schedule) STMT. 6 . 2,521. , 2,055. i |- . 466.
"3 24 Total operating and administrative expenses. T i ’ .
. g Add lines 13 through 23. . . . . . . . . .. 191,118, 112,268. NONE - 68,392.
O|25 Contributions, giftsfgrants paid . . .. . .7 " 331,116 JoRusss 'ﬁ%ﬁ?@ R 331,116.
, 26 Totalexp and disbur Add lines 24 and 25 | _ 522, 234 112,268. ) NONEH 399 508
27 Subtract line 26 from hine 12 SR T pogh s AE T B '
a Excess of [ over exp and disbur .. 84', 972 . “k{
b Net investment income (if negative, enter -0-) |Eiiir oy 493,287. W&W@%I@W&ﬁ"
¢ Adjusted net income (if negat,lve, enter -0-). . %@@% "ﬁf%ﬁﬁ?&i&% %@Xm@:ﬁ%& Iﬁwm%
;gdfg)r Poaperwork Redt‘lction Act Notice, see instructions. . L . ! Form 990-PF (2017
""“HBQ030 T92P 01/10/2019 17:26:48 , oo
[ v w5 9
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Form 990-PF (2017) ' . . - 77-0550139 . . ' < Page 2
: Attached ‘schedules and amounts in the Beginning of year “End of year
* Balance Sheets g?ﬁﬁ'ﬁf:’o"ﬁ?'?’s";: fnhsci:‘l:g:?:n?)rend obyear (a) Book Value « [b) Book Value (¢) Fair Market Value P
“q1 1 Cash nonmterestbearlng e e e e e e e e e e e e e - 16, 582. | - 32 019. 32,018,
2 Savmgs and temporary cash investments . . . . . .. 187 262. ’ 168 707 - 168 707
3 Accounts receivable P> ‘ . 14:‘%, g S e SR ‘
. Less allowance for doubtful accounts P . o .
4 F;Iedges receivable P> l s S %ﬁm‘;ﬁ%
. Less allowance for doubtful accounts P !
i 5 Grantsrecetvable. « « v v v v 0 v e v e e e e e e ) !
. . 6 Recewables due from officers, directors, trustees, and other | ~ - . ! - .
disqualified persons (attach schedule) (see instructions) . ., .-, | . ] .
7  Other notes and loans recelvable (attach schedule} » L ﬁm? : %ﬁ Bt R
X Less allowance for doubtful accounts B NONE )
) '3 "8 Inventories forsale oruse. . . . . . . . D e e . M - J '
a9 Prepaid expenses and deferred charges - . . « ... - . . . . . ¢ "
<L| 10a Investments-U S and state governmentobllgatlons(anacsmula 11 193 / 728. 1 [ 168, 347. 1 / 156 / 437,
. b Investments - corporate stock {attach schedule) . STMT .1,0_ 4,256,169. . 3,655,561, 4,6104,089.
¢+ Investments - corporate bonds (attach schedule) STMT 21, - 580,096. ] : 491 722 : c 505 553
T i SN R ; e
.y Less accumulated deprecuat:on »
(anach schedute) =
12 Investments mortgage Ioans. . L.
) 13 Investments - other {attach schedule) . . . . . . STMT .24. 1,065,813.
T atmenthose™ > L R %@@ﬁm ,
. Less accumulated depreciation p,. .
- = . {attach schedule} -
15 Other assets (descrlbe » ' ).
16  Total assets {to be completed by all filers - see the ) . ' N /,‘
‘ instructions Also, see page 1,1tem ) . . . . . ... e 7,299,650. 7:401;319. - 8,33 2 216 -
H 17 Acco_unts payaBIe and accrued expenses . . . . . o . _ - - ) S
18 - Grantspayable . . « . o o v 0w ... e e e e e e e - !
_g 19 Deferred revenue. . « . « . . . . S . ' : )
:Lf 20 Loans from officers, directors, trustees, and other disqualified persons. . ™ -
ﬁ 21 Mongages and other notes payable (attach schedule} . ... . . ) :
Sl22 Other I|ab|lmes (descrlbe > . )
5 P T, .. a0
23 - .Tétal habilities (add lines 17 through 22) e - _ NONE# ,
Foundations that follow SFAS 117, check here, . , . PI_I / ) E
a3 and complete lines 24 through_ZG, and lines 30 and 31 - R '
é-‘zi Unrestricted . . . .= o oL . Lo, r_ <
g 25 Temporarlly restrlcted e e g e e e e e -
|26 'Permanently restrlcted .................... *
§ *Foundations that do not follow SFAS 117, check here P - ’ .
l:'_ and complete lines 27 through 31. ' \
z 27 Caputal stock- trust ;;rlnupal orcurrentfunds . . . . ... .. A \7 ‘ 299 . 650. 7 L 401 1 319 .
@l 28 , Pard-n or capital surplus, or Iand bldg , and equnpmentfund ...... ’ )
3 29 , Retained earnings, accumulated ncome, endowment or other funds , & . 53
3 30 Total net assets or fund balances (see mstructlons) ,,,,,, 7 P 299 / 650. 7 , 401 A 319 &
2|31 Total liabilities and net assets/fund  balances (see + LN
INSHFUCHONS) + + + « o v o e e e e e e e e e e e __’7:299,650. 7,401,319 %
Analysis of Changes in Net Assets or Fund Balances . - «
1 Total net assets or fund balances at beginning of year - Part I, column (a}, line 30 (must agree with
‘ end-of-year figure reported on prior year'sreturn). . . ... ... ... ... ... 1 7,299,650..
2 Enter amount from Part, line 278 . .« . .c0 i v it it e e e e e e e e e e 2 84,972..
3 Other increases not included in line 2'(itemize) »_SEE STATEMENT 25 3 * '19,016. .
s G Addlines 1,2,and 3 L0 L L L L e e 4 7,403,638, -
5 Decreases not included in line 2 (itemize) PCOST BASIS ADJ 5 ’ . 2,319,
6 Total net'assets or fund balances at' end of year (line 4 minus line 5) - Part Il, column (b}, line30 . ... | 6 7,401,319,
) ' . N f Form 990-PF (2017)
N - \ J - ,
JSA ' ' - * . ) .
., 7E1420 1000 N . - ‘ :
HBQO030 T92P 01/10/2019 17:26:48 . . ‘- 80 -
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‘ 77-0550139
Form 990-PF (2017) Page 3
EIUIVA Capital Gains and Losses for Tax on Investment Income
(a} List and describe the kind(s) of property sold (for example, real estate, S,lc’q)tff?e"; (¢) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) S:E‘;’:::;i {mo, day, yr) {mo , day, yr )
1a PUBLICLY TRADED SECURITIES
b
c
‘ d
e
{f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
‘ (e} Gross sales price {or allowable) plus expense of sale {(e} ptus {f) minus (g))
[
a 4,744,033. 4,340,306. 403,727.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 _ (1) Gains (Col. (b} gamn minus
. (j) Adjusted basis (k) Excess of col (1) col {k), but not less than -0-} or
(i) FMV as of 12/31/69 as of 12/31/69 over col {)), if any Losses (from col (h))
a 403,727,
b
c
d
e
2 Capital tincome or (net ital loss) If gain, also enter 1n Part |, line 7
apital gain net income or (net capita if (loss), enter -0- in Part |, line 7 } 2 402,590.
3 Net short-term caprtal gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) See instructions If {loss), enter -0- in }
Part |, line 8 . . . . i i i e e e e e e e e e e e e e e e e e e e e e e e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d}(2) applies, leave this part blank
i
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes No
| If “Yes," the foundation doesn’t qualify under section 4940(e} Do not complete this part
| 1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
(b} (¢)
Catendar ?::ﬁ::e‘;:‘ofezre:;:mmng n) Adjusted quahfying distnibutions Net value of noncharitable-use assets {col l(:)bl)sté:eludt;%nbriggl (e
2016 391,271. 8,277,302, 0.047270
2015 413,445. 7,691,157, 0.053756
2014 383,991. 8,206,659, 0.046790
2013 371,560. 8,135,640, 0.045671
2012 368,971, 7,744,458, 0.047643
‘ 2 Totalofline 1,columni{d) . . ., . ... .. ... . e 2 0.241130
‘ 3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
| the number of years the foundation has been in existence If less than 5years . . . ... .. 3 0.048226
4  Enter the net value of noncharitable-use assets for 2017 from Part X, hne 5 . ... ... .. 4 8,206,128.
| 5 Multiplylined by line 3. . . . . . . i i e e e e e e e e e e 5 395,749.
’ 6 Enter 1% of net investment income (1% of Part|, ine 27b). . . . . . . . ... ... . ... 6 4,933.
7 ADAINesS B and 6. . . . . it e e e e e e e e e 7 400,682.
8 Enter qualifying distributions from Part XIl, lined . . . . . . . . . . o e 8 399,508.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the
Part V| instructions.
JSA Form 990-PF (2017)

7E1430 1000
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Form 990-PF (2017) - 77-0550139 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b),:4940(e), or 4948 - see |nstruct|ons)
*1a Exempt operating foundations described in section 4940(d){2), check here > [:l and enter “N/A"online1 , , . ;;';’?,iﬂ ~, 2,‘
Date of ruling or determination letter i (attach copy of letter if necessary - see instructions) ;%‘Ef o "f) N
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 9, 866 .
here P D andenter 1% of Part L ne 27b . . . . . . L . . L i e e e e e e e e e e e e

D e WwN

a o o o

7
8
9

10
‘ 1

1a

4a
s b

10

e

e,
“er’ %
Pt

All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, line 12, col (b)
Tax under section 511 {domestic section 4947(a}{1} trusts and taxable foundations only, others, enter -0-}

Add ines 1and 2. . . . L 0 0t st s e e e e e e e e e e e e e e e e e e e e e e e e e

Sublitle A {income) tax (domestic section 4947{a}{1) trusts and taxable foundations only, others, enter -0-)

Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- . . . . . ... .. ...
Credits/Payments

2017 estimated tax payments and 2016 overpayment credited to 2017 . . . . | 6a

Exempt foreign organizations - tax withheld atsource ., . . . .. ... .. .. 6b

Tax paid with application for extension of ime to file (Form 8868). . . . . . . 6¢c

Backup withholding erroneouslywithheld ., . . . . . .. .. ........ 6d

Total credits and payments Add linesBathrough 6d . . . . . .« . L v v v v i b et e e e e e e e e .
Enter any penalty for underpayment of estimated tax Check here I:] if Form 2220 s attached . . . . . . .
Tax due. If the total of lines 5 and 8 1s more than line 7.enteramountowed . ., . ... ... .,......
Overpayment; If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . ., . . .., ..
Enter the amount of line 10 to be Credited to 2018 estimated tax P 2,533 . Refunded p» \

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or intervene 1n any political CamMPpaIgN?. . . . . . . .t e e e e e e e e e e e e e e e e e e e e e e
Did 1t spend more than $100 during the vyear (either directly or indirectly) for po’lmcal purposes? See the
instructions forthe definition . . . L . L L L L L L L L e e e e e e e e e e e e e e e e e e e e
If the answer 1s "Yes” to 1a or 1b, attach a detailed descniption of the activites and coptes of any materals
published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL forthis year? . . . . . . . . . 0 i i e e e e e e e e e e e e e e e e s
Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year
(1) On the foundaton P § {2) On foundationmanagers P §

Enter the reimbursement (if any) paid by the foundation during the year for polmc‘al expenditure Eax imposed

on foundation managers. P $

Has the foundation engaged in any activities that have not previously been reported tothe IRS? , . , . . . ... ... ...
If "Yes," attach a detailed .description of the activities -

Has the foundation made any changes, not previously reponéd to the IRS, n i1ts governing instrument, articles of
|ncorp'orat|on, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes ., . . . .. ... ..
D\Id the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?. . . . . . .. . ... ... ..
If “Yes," has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . . . . i i i i i it s s et e e e e e e
Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear? ., ., . . . . ... ... .....

If "Yes," att;ch the statement required by General Instruction T

Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied enher

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrument? . . . . . ¢ o v v v v v v v v v v b e e e e e e e .
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV
Enter the states to which the foundation reports or with which 1t 1s registered See instructions P

B Yes | No

CA
If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No,” attach explanation , . ., , . . . . ... ... ...

Is the foundation claiming status as a private operating foundation within the meaning of section 4942()}(3) or
4942()}(5) for calendar year 2017 or the tax year beginming in 2017? See the instructions for Part XIV If "Yes,"
complete Part XIV . L . L L L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Did any persons become' substantial contributors dunfig the tax year? If "Yes," attach a schedule listing their
Names and addresSSes . . . . . vt b w e u e e e e e e e e e e e e e e e e e ke e e e e e e e e e e e e e e e

ST

10 X

JSA

7E1440 1000
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Form 990-PF (2017) ) } 77-0550139 Page 5
IR Statements Regarding Activities (continued)

. @—gr Yes | No
11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entuty within the
meaning of section 512(b){13)? If “Yes," attach schedule See Instructions , . . . . . . . . . v v v v v v v v e v h e e e 1" X
12 Did the foundation make a ‘distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes,"” attach statement See INStrUCIONS |, , . . . v v v v v v b v v v e o s e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P N/A
14 The books are incare of » __US TRUST FIDUCIARY TAX SERVICE Telephone no P (609) 274-6834
Located at »_P.O. BOX 1501, NJ2-130-03-31, PENNINGTON, NJ zip+4 »___08534-1501 .
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here . . . . . . . . . ... »
and enter the amount of tax-exempt interest recetved or accrued duringtheyear. . . . . . . . . . ... ... .. »| 15 I

16 At any time during calendar year 2017, did the foundatron have an interest in or a signature or other authority

over a bank, securities, or other financial account Inaforeign country?. . . . . . . . . L . it e e e e e e e e e e e e e
See the nstructions for exceptions and filing requirements for FINCEN Form 114 If "Yes,” enter the name of
the foretgn country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year, did the foundation (elthe‘r directly or indirectly)

{1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . ‘. . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept i1t from) a

disqualified Person? . . . . L L L L e e e e s e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . .. Yes No
(5) Transfer any income or assets to a disqualified person {or make any of either available for

the benefit oruse of adisqualified person)?. . . . . . . . v L i e s e e e e e e e e ':] Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No" If the

foundation agreed to make a grant to or to employ the offictal for a penod after

termination of government service, If terminating within 90days). . . . . . . . ... ... ... D Yes No

b If any answer 1s "Yes" to ta{1){6), did any of the acts fall to qualify under the exceptions described in Regulations

section 53 494 1(d}-3 orn a current notice regarding disaster assistance? See InStructions «+ . . . .« < . . . . o e 0 ..
Organizations relying on a current notice regarding disaster assistance, check here . . . . . . ... ... ... > |:|

¢ Did the foundation engage in a prnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20177 . . . . . . . . . . i i i i e e e e e e e e e

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in sectton 4942()){3) or 494 2(j){5)) »

a At the end of tax year 2017, did the foundation have any undistributed income {hines 6d and
6e, Part XIlI) for tax year{s) beginning before 20172, . . . . . . . . . . . . ... . . .o .. D Yes No
If "Yes," list the years P , , , -

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942{a)(2)
(relating to Incorrect valuation of assets) to the vyear's undistributed income? (If applying section 4942(a{2) to
all years listed, answer "No" and attach statement -see INSIrUCHONS ) . . . . . . . o v v it iyttt e e e e e

c If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, hst the years here
» . . .

3a Did the foundation hold more than a 2% direct or indirect Interest in any business enterprise
atanytime duringthe year? . . . . v v v o i e s e e e e e e e e e e e e e [:Ives No

b If "Yes" did 1t have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2} the lapse of the 5-year penod (or longer period approved by the

* Commissioner under section 4943(c){7)) to dispose of holdings acquired by gift or bequest, or (3} the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings In 2017 ) . . . . . . . . .. L L e e e e e e e e e e e e

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its @*‘:i
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2017? | 4b X
. Form 990-PF (2017)
JSA
7E1450 1000
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Form 990-PF (2017}

77-0550139

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

+5a Dunng the year, did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))?

(2

(3) Provide a grant to an individual for travel, study, or other similar purposes?

No

Yes No
Yes No

\
Influence the outcome of any specific public election (see section 4955), or to carry on,

{4) Provide a grant to an orgamization other than a chantable, etc, orgamzation described In

section 4945(d)(4}{A})? See instructions

(5) Provide for any purpose other than religious, charntable, scientific,

purposes, or for the prevention of cruelty to children or animals?

Iiterary, or educational

I:] Yes No
‘:] Yes No

b If any answer 1s "Yes" to 5a({1)-{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

¢ If the answer 1s "Yes" to question 5a{d), does the foundation claim exemption from the tax

because It maintained expenditure responsibility for the grant?

If "Yes,” attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

If "Yes" to 6b, file Form 8870
7a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? , | l:l Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . ... .

Yes | No

5b

6b X

7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.

(b} Title, and average

{c) Compensation

{d) Contributions to

(e) Expense account,

(2 Name and oddress apouropervest | Unotesld | nplovesbnatiine | “oteratowances
ALLAN LIU DIRECTOR
737 RUSTIC LANE, MOUNTAIN VIEW, CA 94040 1 30,261 -0- -0-
VINCENT J CHANG DIRECTOR
4966N MAYWOOD AVE, LOS ANGELES, CA 94404-3800 3, 18,691 -0- > -0-
JAMES J CHEN DIRECTOR
129 CRESTA VISTA DR, SAN FRANSCISO, CA 94127 1 4,312. -0- -0-

2 Compensation of five highest-paid employees

"NONE.”

{other than those included on line 1 - see instructions). If none, enter

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to posttion

{c) Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

(e} Expense account,
other allowances

NONE

NONE

NONE

NONE

Total number of other employees paid over $50,000

NONE

JSA
7E1460 1000

HBQO030 T92P 01/10/2019 17:26:48

Form 990-PF (2017)




77-0550139

Form 990-PF (2017)

Page 7

Lkt AYIIM  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of éach person paid more than $50,000 (b) Type of service {c¢) Compensation

UST-MLT
PO BOX 1501, NJ2-130-03-31, PENNINGTON, NJ 08534-1501 INVESTMENT MANAGER 96,978.
Total number of others receiving over $560,000 for professionalservices . . . . . .. .. ... ... ... .... » NONE
Part [X-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of €

organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses

1NONE

2

3

4
(11 8).C: Summary of Program-Related Investments (see instructions)

Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

1NONE

All other program-related investments See instructions

3NONE

Total. Add lines 1 through 3 . . . . . . . . . i i i e e e e e e e e e e e »

JSA
7E1465 1 000

HBQO030 T92P 01/10/2019 17:26:48

Form 990-PF (2017)
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Form 990-PF (2017) ) 77-0550139 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.}
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes: e
a Average monthly fair market value 0f SBCUMITIES . . . . . . . v v v v i i e e e e e e e e la 8,158,741.
b Average of monthly cash balances . . . . . . . v v v vt i i e e e e e e e e e 1b 172,353.
¢ Fair market value of all other assets (see instructions), . . . . . . . .. v v vt v v v e n .. ... 1 NONE
d Total (add lines 18, b, 8Nd Ch . . . . . . o it e e d 8,331,094.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . . . ... ... ........ | le I PN
2 Acquisition indebtedness applicable to line 1 @SSets . . . . . . . . . . v it e e e 2 NONE
3 Subtractline 2fromline 1d . . . . . L e e e 3 8,331,094,
4 Cash deemed held for charitable activites Enter 1 1/2% of hne 3 (for greater amount, see
INSETUCHONS) . L L L . L . it i e e e e e e e e e 4 124,966.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 | 5 8,206,128.
6 Minimum investment return. Enter 5%ofline5 . . . . . . . ... . 00 o o o e 6 410,306.
Distributable Amount (see instructions) (Section 4942(j}(3) and (j){5) private operating foundations
and certain foreign organizations, check here » and do not complete this part.}
1 Mimimum investment return fromPart X, hine 6 . . . . . . . . . e e 1 410,306.
2a Taxon investment income for 2017 from Part VI, line 5 . . . . . .. 2a 9,866.
b Income tax for 2017 (This does not include the tax from Part VI ), . | .2b e
€ ADAIINEs 2aand 2D . . . . ot e e e e e e e e e 2¢c 9,866.
3 Distributable amount before adjustments. Subtract line 2c fromline 1 . ... .. ... ... ... .. 3 400,440.
4 Recoveries of amounts treated as qualifyingdistributions . . . . . .. ... ... ..o .. 4 NONE
5 Addlines 3 and 4. . . . . .. e e e e e e e e 5 400,440.
6 Deduction from distributable amount (SEe INSLFUCLIONS). . . v v v v v v v v v e e e e e e e e e 6 NONE
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIl,
[T PO T T S S T 7 400,440.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes’ —
a Expenses, contributions, gifts, etc - total from Part ], column (d),line 26 . . ... ........... 1a 399,508.
b Program-related investments -total fromPart IX-B . . . . ... ... .................. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUPPOSES & v v v v v o v s v s m s s e n v o i s e e e e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the: .
a Suitability test (prior IRS approvalrequired) . . . . . . . .. ... ... e e e 3a NONE
b Cash distribution test {attach the required schedule} . . . . . . . .. .. ... v, 3b NONE
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, line 4 | 4 399,508.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b. See instructions . . . . . . . v v v v e e e 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlned . . ., . . ... ... .. .. ...... 6 399,508.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e} reduction of tax in those years .
Form 990-PF (2017)
JSA

7€1470 1 000

HBQ030 T92P 01/10/2019 17:26:48
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* Form 990-PF (2017) . . ) ' ~ - . . Page 9
| Undistributed Income (see instructions) j - -
: . - . ‘ (a) (b) () < Ad)
. 1 Distributable .amount for 2017 from Part XI, Corpus Years prior to 2016 ' 2016 2017

BT o v b e e e .. TR R PR R
. e e i

2 Undistributed income, if any, as of the end of 2017

¢ _a Enter amount for 2016 only, . . ., . . .~ ... : : 324,957.%9&3;’ 5
b Total for prior years 20 ,20 ,20 ‘%g%ﬁzﬁmaxx A %%mi SR ,\:; gﬁ;ﬁa&%:%ﬁ%‘{%
3 Excess distnbutions carryover, if any, to 2017 [ @%ﬁ%‘e’? :( % :3’;:% i P
"\ a From2012 . ..... [ NONE W i e
b From 2013 . . . . .. N NONE
o c.From2014 .. . ... ’ NONE
d From 2015 . . . ... NONE [
" e From2016 . . . .. . NONE [555
. , f Total of ines 3a throughe . . . . . . .. ...
4 Quahfying distributions for 2017 from Part XII, b
: .’ ' hned ». 3 399,508.
/ a Applied to 2016, but not more than line 2a . ., .

H
b Appled to undistributed income of prior years |.
< {Election required - see instructions) . . . . . . s

¢ Treated’ as distributions out of corpus (Election
required - see instructions) |, , ., ., .. ...

N K 7 REF I e % w3 [T % T = X
Apphed to 2017 distributable amount, , . . ., . |f @ R W»LQ@%M%W §;§W&fm@§%
TEO X i
Remaining amount distributed out of corpus. . . NONBw::¥2s

NONRS RS a R IR e
g 3 % Rl L R |

2

':ﬁkw“ ok

o

[

5 Excess distnbutions carryover applied to 2017

{If an amount 'appears in column (d), the same BRI “%Z&%&;
\ amount must be shown in column {a)} . %\g;g
6 Enter the net total of each column as | fane
) - - indicated below: , SRR

Corpus Add lines 3f, 4c, and 4e Subtract hne 5

T -
- b Prior years’ undistributed income  Subtract %{%&%&%‘%
line 4b fror line 2b. . . . . . U i o o

=
BEEI
2 ]

(1]

<
Sx .
¥
R .
Ty
é@ PO

Enter the amount 'of prior years' undistributed v@‘g{;}#”\
income for which a notice of deficiency has |[Zask%

.been 1ssued, or on which the section 4942(a) |3
» tax has been previously assessed . . . . . e

d Subtract line 6¢ . from line 6b Taxable ke
amount - see instructions . . . . . . T e
e Undistributed income for 2016 Subtract line
4a from lne 2a Taxable amount ,- see
INStrUCtioNsS  « & v v+ v v v v e e e ...

) o
| P
f Undistributed income for 2017. Subtract lines : :

* 4d and 5 from line 1. This amount must be %
distributed n2018. . . . . . ... 000

,)%Qw R

e TGS

Sivoa e A
:

7 Amounts treated as distributions out of corpus

to satisfy requirements imposed by section

o 170(b}(1MF) or 4942(gi3) (Election may be
M required - see instructions} . . . . . ... ...

8 Excess distributions carryover from 2012 not
apphed on hine 5 or hne 7 {see Iinstructions} . , .

9 Excess distributions carryover to 2018.
Subtract ines 7 and 8 fromhne6a . . . . . . .
10 Analysis of ine 9

"a Excess from 2013 ., . . ' NONE
, b Excess from 2014 . ., . NONE f; X
- ' ¢ Excess from 2015 . . . NONE », g
. d Excess from 2016 . . . NONEJ= %L o 2
e Excess from 2017 , . . . NONE [:ﬁ;@%ﬁ%ﬁf& 5 AR s
. k \ Form 990-PF (2017)
JSA R i \ '
' 7E1480 1000 ) ; o . ’ I
_ HBQO30 T{92P,01/10/2019 17:26:48 ‘ 87 -
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Form 990-PF {2017} 77-0550139 Pag
5 » . N . . . ra
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPILICABLE
1a If the foundation has received a rubing or determination letter that 1t i1s a private operating
foundation, and the ruling 1s effective for 2017, enter the date oftheruling . . . . . . . . . . . ... »
b Check box to indicate whether the foundation i1s a private operating foundation described in section I | 4942(])(3)4] l 4942(j)(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- Y : Y Z (e) Total
Justed net income from Part (a) 2017 (b} 2016 {c) 2015 {d) 2014 /
| or the minimum Investment
return from Part X for each ’
yearhsted. . . « . . . .
b 85%oflne2a. . . . . . J/

€ Quahfying distributions from Part /
Xil, ine 4 for each year hsted

d Amounts included n line 2¢ not
used directly for active conduct

of exempt activities « « ¢ « o

€ Qualfying distribunons made

directly for active conduct of

exempt activiies Subtract line

2dfromlne2c . . . . ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon

@ “Assets” alternative test - enter

(1) value of all assets. « « «

(2} value of assets gualfying /

under section
4942()(3)B). . . . . Vi

b "Endowment® aliernative test
enter 2/3 of minimum (nvest

ment return shown n Part X,

Iine 6 for each year hsted ., . .
€ “Support” alternative test - enter

{1} Total support other than
gross Investment ncome
{interest, dividends, rents,
payments on  securities
loans {section 512{al{5}),
orroyales), . . . . .
Support  from  general
pubhc and 5 or more
exempl organizations as
provided n section 4942
ON3NBNw) . L . L. .
Largest amount of sup- N
port from an exempt
orgamzation, . . . . .

(2

(3

{4) Grossinvestment income .
Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {(but only If they have contributed more than $5,000) (See section 507(d){2) )

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest

N/A .
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblf the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form tn which applications should be submitted and information and materials they should include:

¢ Any submission deadlines

d Any restricttons or limifations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2017)
HBQO030 T92P 01/10/2019 17:26:48 88 -

JSA
7E1490 1000




77-0550139

Form 990-PF {2017) Page 11

Supplementary Information {continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s'r?:lm:n; IZfr:clzndslr‘:lgl::L Foundation Purpose of grant or
w any relationshi § A t
Name and address {home or business) any oundation manager | LR R contribution moun
a Paid during the year
CHIAO TUNG UNIVERSITY OF ALUMNI FQUNDATION OF UNRESTRICTED GENERAL
8213 SOUTHWIND BAY CIRCLE PORT MYERS FL 3390 |N/A PC SUPPORT 69,853.
SAN JOSE COMMUNITY COLLEGE DISTRICT FOUNDATIO UNRESTRICTED GENERAL
600 SOUTH BASCOM AVE SAN JOSE, CA 95128 N/A PC SUPPORT 71,660,
UNIVERSITY OF WASHINGTON FDN UNRESTRICTED GENERAL
407 GERBERDING HALL SEATTLE WA 98195 N/A PC SUPPORT 55,000.
! GIVE2ASIA UNRESTRICTED GENERAL
| 600 CALIFORNIA STREET SAN FRANCISO CA 94108 |N/A RC SUPPORT 134,603,
10 7 I N I T I » 3a 331,116,
b Approved for future payment
10 2 I » 3b
JSA Form 990-PF (2017)

7€1491 1 000

HBQ030 T92P 01/10/2019 17:26:48 89 -



Form 990-PF {2017}

77-0550139

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

1 Program service revenue

(a}

Business code

(b)
Amount

{c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
{See instructions )

-~ o a o T

;
g Fees and contracts from government agencies

Membership dues and assessments . . . . .

Interest on savings and temporary cash investments -

Dividends and interest from securities

14

204,135.

N & W N

Net rcntal income or {loss) from real cstato

a Debtfinanced property . . . . . .. ...

b Not debt-financed property - - . . . . . .

Net rental income or {loss) from personal property

Other investment Income  « « « « + o « o« o«

18

402,590.

Net income or {loss) from special events

Gross profit or {loss) from sales of inventory. .

6
7
8 Gain or (loss) from sales of assets other than inventory,
9
0
1

Other revenue a

b _OTHER INCOME

129.

¢ _OTHER INCOME

352.

d

e

12 Subtotal Add columns (b}, (d), and (e} . . . .

607,206.

13 Total. Add line 12, columns (b), {d), and (&) . . . . . . . . . . i i it it i e e e e e e e e e e 13

{See worksheet in line 13 instructions to verify calculations )

607,206,

B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)

NOT APPLICABLE

JSA
7E1492 1000

HBQ030 T92P 01/10/2019 17:

26:48

Form 990-PF (2017)
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Form 990 PF {2017}
' Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

77~

0550139

Page 13

1 Dud the organization directly or indirectly engage in any of the following with any other organization described
527, relatng to political

in section 501(c) {other than section 501(c}{3) organizations) or In section
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash .
{2) Other assets

b Other transactions
(1) Sales of assets to a noncharitable exempt orgamzation. . . . . . ... ... ..
{2) Purchases of assets from a noncharitable exempt organizaton. . . . . ... ..
{3) Rental of fscilities, equipment, or other assets
{4} Reimbursement arrangements

{5) Loans or loan guarantees

{6} Perlormance of servicas or membershup or tundransmg sohcitations . ..
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . .
d If the answer 1o any of the above i1s “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received lass than fair market
value n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recewved.

Yos | No
1a(1}) X
. 11a(2) X
i
1b(1) X
1b(2) X
1b(3} X
{11b(4) X
11b(5) X
1b(6) X
1c X

{8} Lina ne {b) Amount involved

{e} Namo of noncharitable exempl organization {d} Description of transfers, transactions, and sharing srrangemenis

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exemptl organizations
described in section 501{c) {other than section 501{c){3})) or in section 5277

b If "Yes," complete the following schedule

[__—__]Yes @ No

(8) Name of organization

{b) Type of organizetion

(¢} Doscription of relationship

Undar penailias of oerjury | doclare that | hava axamined this tawrn including accompanying schadules and siatements, and 1o tho best of my knowledgs und bone!, it 1% lrug,
fother then payer) is bosed on all Information of which prapurer nav any knowledye

correct, and ¢compluig Daclaraiion of prep

S ) o o ome | oy B presial X [mn NI S
Here Signature of othicer or trustee Date” Tile” Seo Insiructons X |ves No
B Print/Type praparer’s name Preparess sngnmure Date Chack I_J" PTIN
Paid KAREN J KISER 7f 01/10/2019|settamployed | PO0146417
Preparer [ .me » BANK OF AMERICA Frm'sEN B 94-1687665
Use Only Fum'saddress P O BOX 1802
PROVIDENCE, RI 02901-1802 Phoreno  8BB8-866-3275

JSA
7E1493 1 00Q

HBQO3C T92P 01/10/2019 17-26.48

form 390-PF (2017}
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R
ROBERT N. CHANG FOUNDATION 77-0550139

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

ACCRUED INT 271.

TYE SALES ADJ 18,745
TOTAL 19,016.

STATEMENT 25

7 2% HBQ030 T92P 01/10/2019 17:26:48 16 E



