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rom 990-PF Return of Private Foundation | OMB No 15450052

or Section 4947(a)(1) Trust Treated as Private Foundation S ; 2@ 1 7

Open to Public Inspection

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
*  Intercal Revenue Service P Go to www.irs.gov/Form990PF for instructions and the latest information.\
For calendar year 2017 or tax year beginning 09/01 | 2017, and endin 08/31, 2018
Name of foundation A Employer identification number
~TUEL FAMILY FOUNDATION 13-3437888

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

P.O. BOX 73, BOWLING GREEN STATION (212) 440-0800

City or town, state or province, country, and ZIP or foreign postal code
v (o

C If exemption apﬁhcauon 3
pending, check

ere, . .+ & 4 . . .

NEW YORK, NY 10274-0073
G Check all that apply. Initial return | | Inttial return of a former public charity | p 4 roreign arganizations, check here. . P> D
Final return Amended return 2 Foreign organizations meeting the

| | 85% test, check here and attach
Address change Name change computation » E]

H Check type of organization IL] Section 501(c)(3) exempt private foundation O\X € If prvate foundston status was temnated
Section 4947(a)(1) nonexempt chantable trust |_| Other taxable private foundation under section 507(b)(1)(A), check here . P>
| Fair market value of all assets at [J Accounting method:ul Cash |_] Accrual F I the foundation 1s 1 a 60-month terminatian
end of year (from Part|!, col (c), ine D Other (specify) under section 507(b)(1)(B), check here . P
16) > $ 18,854,575. (Part I, column (d) must be on cash basis )

Part § Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (ag)g:\:‘esr;l;epz?d (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see Instructions) ) N/A (cash basis only)

Contributions, gifis, grants, etc , received {attach schedule) . NONE
if the foundation 1s not required to
Check b atachSch B, . , . ... ...

1
2
3 Interest on savings and temporary cash investments.
4

35,393. 35,393. ATCH 1
164,505. 164,482. ATCH 2

Dividends and interest from securities . . . .

5a Grossrents . . . - . . . . 0. SN - ...

-291,639.

b Net rental income or (loss)

6a Net galn or (loss) from sale of assets not on line 10

b Gross sales pnce for afl 356, 363.
assets on line 6a

7 Capital gain net income (from Part IV, line 2) .
8 Netshort-termcaptalgan. , . . ... ...
9
0

Revenue

Income modificattons . . . . . .. ... ..
a Gross sales less retums
and allowances . « « . .

b Less Costofgoods sold .
¢ Gross profit or (loss) {attach schedule) , , . .
11 Other income (attach schedule) ATCH, 3. . 19,093. 19,007.
12 Total. Add ines 1 through 11 . . . . . . . . -72,648. 218,882.
0.

b Accounting fees (attach schedule) ,

Ch13yt

¢ Other professional fees (attach schedule).[4] 12,616. 12, gy
17 Interest. . . . . . . . .. ... o0 thN UT
18  Taxes (affach schedule) (see instructions)[ 3 ]. 63,250.
19 Depremﬁon (attach schedule) and depletion.

[*A]
=
e o)

IRB-DSC

20 Occupazsy ........... e e e
21 Travel,Zonferences, and meetings . . . . . .
22 Prntinglandpublicatons , . ... ... ..
23 Other expenses (attach schedule) ATCH .6, . 23,677. 21,852.
24 Total operating and administrative expenses.

Add Ifffes 13 through 23, + . . . . . . . . . 99,543. 34,468. 1,612.

25 Contmbutions, gifts, grantspard . . . . . . . 1,510,840. 1,510,840.
26 Total and disbur Add lines 24 and 25 1,610,383. 34,468. 1,512,452.

P

1,612.

]
|
Operating and Administrative Expenses

27  Subfract ine 26 from line 12
a Exce@f. over exp and disb . . "1, 683, 031.
b NetiRvestment income (if negative, enter -0-) 184,414.
¢ Adjusted net income (If negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2017)
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Form 980-PF (2017)

\

TUET FAMILY FOUNDATION

13-3437888

Page 2

Attached schedules and amounts in the

Beginning of year

End of year

Il Balance Sheets descrpion colmn should be for end-ofyear (a) Book Value (b) Book Value (c) Farr Market Value
4 Cash-non-interest-bearng , . .. .. C e e e e e e e 17,823. 360. 360.
2 Savings and temporary cash investments . . . . . . . . . .. 3,149,617. 2,196,860. 2,196,860.
3 Accounts receivable P
Less' allowance for doubtful accounts P>
4  Pledges receivable P>
Less allowance for doubtful accounts P>
5 Grantsreceivable. - . . . . v v . . e d b e e e e e e e s
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7  Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts p>
% 8 Inventoniesforsaleoruse. . . . « v v v ¢ 4 4 v s e .. ..
g 9 Prepaid expenses and deferredcharges . . . . . . . . . ...
< 10a Investments - US and state govemment obligations (attach schedule), .
b tnvestments - corporate stock (attach schedule) ATCH. 7. 506,211. 1,180,093. 9,323,811.
¢ Investments - corporate bonds (attach schedule), . . . .. ..
11 Investments - land, bulldings, >
and equipment basis
Less accumulated depreciation p»
(attach schedule)
12 Investments - mortgageloans. . . . . . . . ... ... ..
13 investments - other (attach schedule) . . . . . ATCH 8 . 6,159,172, 4,772,479. 7,333,544.
14 Land, buldings, and >
equipment. basis
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage f,iteml) , . . . .. .. ..... 9,832,823. 8,149,792. 18,854,575.
17  Accounts payable and accruedexpenses . . . . . . .. .. .
18 Grantspayable, . . . ... ...... S e e e e e e
.3 19 Deferredrevenue. . . . . . . . . . ... s e e e e s
;.‘_":= 20 Loans from officers, directors, trustees, and other disqualified persons., .
_'g 21 Mortgages and other notes payable (attach schedule) , , . . .
=122  Other hiabilities (describe )
23 Total liabilities (add ines 17 through22) . . . . ... .. .. 0. 0.
Foundations that follow SFAS 117, check here, , . . P[_l
g and complete lines 24 through 26, and hnes 30 and 31.
Sl24 Unrestricted . . . . ... oo
3 25 Temporanlyrestncled . . . . . ... 00000l e ..
o|26 Permanentlyrestncted . . . . . . ... ..o 0L _
§ Foundations that do not follow SFAS 117, check here P\_)SJ
u and complete lines 27 through 31.
g 27 Capital stock, trust principal, or currentfunds . . . . . . .. . 9,832,823. 8,149,792.
®|28  Paid-in or capital surplus, or land, bldg , and equipment fund. . . . . .
3 29 Retained earnings, accumulated income, endowment, or other funds
; 30 Total net assets or fund balances (see instructions), , . . . . 9,832,823. 8,149,792.
2131 Total liabilites and net assets/fund balances (see
instructions) . . . . ... ... T 9,832,823. 8,149,792,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn), . . . . .. ... ... e . 1 9,832,823.
2 Enteramountfrom Part |, INe 27a. . . . . . . . v it ittt e e e e e 2 -1,683,031.
3 Other increases not included in line 2 (itemize) p 3
4 Addlines1,2,and3 . . . . ... ...t e . .L4a 8,149,792.
5 Decreases not included in line 2 (temize) > 5
6 Total net assets or fund balances at end of year (line 4 minus lne 5) - Part If, column (b), Ine 30 . . . . | 6 8,149,792.

JSA
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Fom 990-PF (2017)
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TUFT FAMILY FOUNDATION 13-3437888
Form 990-PF (2017) Page 3
XM  Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, ‘(,E()Im,"e‘ﬁ (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S'_Fg'ofﬁ‘;f;ﬁ (mo, day, yr) (mo , day, yr)
1a SEE PART 1V SCHEDULE
b
c
d
e
(o) Gross sl prce (0 Deprecaton ajoued e evaet oo ) o
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
R I e e
a
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, ne 7 }
If (loss), enter -0- n Part |, ine 7 2 -282,144.
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, hne 8, column (c) See instructions If (loss), enter -0- In }
Part |, NE B . o it i i i e et e e e e e e e e e e e e e e e e e e e e e e e e 3 0.

B Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

[:] Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes.

(a) (b) (©) (d
Ca,endareg:ﬁgi:f;gfﬁzmnmg in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col l:()gs)t(r;lsll:;::’nbr;l;l ©)
2016 1,583,945. 15,956,224. 0.099268
2015 1,224,292, 13,100, 93¢9. 0.093451
2014 2,263,291. 15,050, 409. 0.150381
2013 1,107,089. 13,369,804. 0.082805
2012 954,147. 11,605, 547. 0.082215
2 Totalofline 1, column(d) . . ... ... ... ... 2 0.508120
3  Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence iflessthanSyears . ... ... . 3 0.101624
4  Enter the net value of noncharitable-use assets for 2017 fromPart X, hbne5 . . . ... ... 4 18,980,184.
5 Multiplylinedbyline 3. . . . . . . i i i i ittt ittt it e i e e e 5 1,928,842.
6 Enter 1% of net investment income (1% of Part |, ine 27b). « « « « « v v v v e v e v s e ... 6 1,844.
T AddIines 5and 6. . . . . i ittt e e e e e e e e e e e e 7 1,930,686.
8 Enter qualifying distributions from Part Xll,lned. . . . . . . . .. ¢ i it i ie vt e 8 1,512,452.

If line 8 i1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

JSA
7E1430_1 000
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Form 990-PF (2017) TUFT FAMILY FOUNDATION 13-3437888

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Exempt‘operatmg foundations descnbed in section 4940(d)(2), check here » I:I and enter "N/A" on line 1

1a
+ Date of ruling or determination letter (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3,688.
here P D andenter1% of Part . lne27b. . . . . . . . . . . i i s e e e e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, kne 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 ADAINES TaNA2. . . ottt s e et e e e e e 3 3,688.
4 Subtitle A (income) tax (domestic seclion 4947(a)(1) lrusts and taxable foundations only, olhers, enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- , . ., . ... ... ... 5 3,688.
6 Credits/Payments
a 2017 estimated tax payments and 2016 overpayment credited to 2017. . . , [_6a 9,433.
b Exempt foreign organizations - tax withheld at source , , . . . e e e e 6b
¢ Tax paid with application for extension of time to file (Form 8868), , , . . . . |_6¢c
d Backup withholding erroneouslywithheld ., . . . . . ... .. ....... 6d
7 Total credits and payments AddhinesGathrough6d . . . . . . . . . . v v v v v v o e e e e e 7 9,433.
8 Enter any penalty for underpayment of estimated tax Check here - if Form 2220 s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed . . ., . . . .. .. ... ... » 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . , . . .. ... . | 10 5,745.
11 Enter the amount of line 10 to be Credited to 2018 estimated tax » 5,745. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislatbon or did 1t Yes | No
participate or intervene in any political campaign?, . , . . . e e e e e e e e e e e e e e e s e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes? See the
nstruclions for the definition . . . . L . L L . i i e e e e e e e e e e e e e e e e, 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled descrniption of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? , . , . . .. .. e e e e e et e et e e e e e e e e e e e . 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year
(1) On the foundation | 2 (2) On foundation managers | 4 $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | _ ., . . . .. ... .... 2 X
If "Yes,” attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes ATCH 9 ______ 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . . . . .. .. .. 4a X
b If "Yes," has it filed a tax return on Form 990-T for this Year? . . . . . . . . . v v v v v s e e e e e e e e e e e 4b N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear?, , ., . . . . . . . . . v ¢ v v .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . L . L 0 i i i it et e e e e e e e 6 X
7 Did the foundation have at least $5,000 i assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered See instructions P
NY,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , , . . . ... .. .. ... .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j))(3) or
4942())(5) for calendar year 2017 or the tax year beginning in 2017? See the instructions for Part XIV If "Yes,” Q»-\a
COMPIEE PA XIV . . L 4\t it st e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule hsting therr
names and addresses . . . . . C e e e e e e e s s e e e e s e e e e e e e e e e e s e e s e e .. | 10 X
Form 990-PF (2017)
JSA
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70437U H515 vV 17-7.10 PAGE 4




Form 990-PF (2017) TUFT FAMILY FOUNDATION 13-3437888 Page 5
CELRUITN Statements Regarding Activities (continued)

Yes | No
11 . At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule See instructions , | . . . . . . . v i v o v v o o v e e e v U I & X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement Seeinstructions |, | . . . . . . . . . 0 . . it e e L. ..112 X
13 Diud the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 X
Website address P N/A
14 The books are in care of p»_ERNST & YOUNG U.S. LLP Telephone no P 212-440-0800
Located at »/7 WATER STREET - 9TH FLOOR NEW YORK, NY zIp+4 p 10005
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here. . . . . . ... ... ;D
and enter the amount of tax-exempt interest received or accrueddunngtheyear. . . . . . ... ... ... ... PI 15 I
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial accountin aforeigncountry?_, . ., . ., ., ... ..... e e e e e e e ... 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . . . ... ... l:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a 1
disqQualiftled PEISON? | . . . . . i i i i i e e e m e e e e e e e e e e e e e e Yes No |
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . .. Yes No l
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . .. .. .. Yes No
{5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of adisqualified Person)?. . . . . . . ¢ @ & it 4t i e e e e e e e e e I:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the ‘
foundation agreed to make a grant to or to employ the official for a period after ‘
termination of government service, If terminatingwithin 90 days ), . . . . ... e e e e e e D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts faill to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? Seeinstructions . . « « « & . v 4 o v w e e 4 e .. - 1b N/A
Organizations relying on a current notice regarding disaster assistance, checkhere ., ., . . . .. .. ... ... PD )
c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that ‘
were not corrected before the first day of the tax yearbeginning n 201772 © . . . . . . . . i v i o i v e e e e e e 1c N/A
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2017, did the foundation have any undistributed income (lnes 6d and
6e, Part Xill) for tax year(s) beginning before 20172, . . . . . & ¢ v i i i i e e e e e e e e e .. Yes @No ;
If "Yes," list the years P , . ,
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-see InStruclions ) | _ . . . . . . .t i i i i e e e e e e e e e e e 2b N/,A
c If the provisions of section 4942(a)(2) are being applied to any of the years listed Iin 2a, list the years here
> ' . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . . . .« v v eu.. e e e e e e e e e e e e Yes BNO
b If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of |
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the ‘
foundation had excess business holdings in 2017 ), . ., . . . P e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a "X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20172 | 4b X
Form 990-PF (2017)
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Form 990-PF (2017) TUFT FAMILY FOUNDATION 13-3437888 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to Yes | No
. . (1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?, . . . . . [:] Yes No
(2) influence the outcome of any specific public election (see section 4955); or to carry on, ’
directly or indirectly, any voter registration drive?, _ . . . . . L L L . . . e e e e e e e e e Yes No

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . “ e e Yes No
(4) Provde a grant to an organization other than a chantable, etc, orgamzation described In
section 4945(d)(4)(A)? See nstructions . . . . . . . . e e (] ves No
(5) Prowide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? _ , , . . ... ... .... . D Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations sécllon 53 4945 or in a current notice regarding disaster assistance? See nstructions, , ., . . . .. e e e 5b N/A

Organizations relying on a current notice regarding disaster assistance, check here
c |If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it mamntained expenditure responsibility forthegrant?, . . . . ... .. .. N/A P [:' Yes D No
If "Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract? , , . . . . ... ...... e [ ] Yes No
b Dud the foundation, during the year, pay premiwums, directly or indirectly, on a personal benefitcontract? , . . . . . . ... 6b X
I1f "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, ., D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net Income attributable to the transaction?, . . . . ... .. 7b N/A

Part Vili Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.
(b) Title, and average (c) Compensation {d} Contributions to

(e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation other altowances
ATCH 10 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(b) Title, and average {d) Contributions to

t,
(a) Name and address of each employee paid more than $50,000 . ehv%l:g.z [:gr v;z:e‘::m (c) Compensation p"ig:%";{‘%edzefgﬁgg (e%&ge:lfg;ac:g::
P compensation
NONE 0.
Total number of other employees paid over $50,000. . . . .. .. I IS

Form 990-PF (2017)
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TUFT FAMILY FOUNDATION 13-3437888

Form 990-PF (2017)

Page 7

ELHAAIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person pald more than $50,000 (b) Type of service {c) Compensation
NONE
NONE. .
Total number of others receiving over $50,000 for professional Semvices , . . . . . . . . v o v o o m o en »
UL .Y Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year include relevant statistical information such as the number of E
organizations and other beneficianes served, conferences convened, research papers produced, elc penses
1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT
CHARITABLE ACTIVITIES. ITS PRIMARY PURPOSE IS TO SUPPORT, BY
CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER INTERNAL NONE
2 REVENUE CODE SECTION 501 (C) (3).
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
NONE

2 N/A

" All other program-related investments See Instructions

3 N/A
Total. Add lines 1 through 3 . . . . . . . . . i it e e it e e e et e e e et e e e >
) Form 990-PF (2017)
JSA
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TUFT FAMILY FOUNDATION

13-3437888

Form 990-PF (2017) Page 8
Mihimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes:
a Average monthly fair market value Of SECUMIES . . & . & o v v o v v vt e e e e e 1a 8,508,993.
b Average of monthly cash balances. . . . . . . o v i v vttt et e e e e e e e e e e e 1b 2,614,284.
c Fair market value of all other assets (SEE NSITUCHONS). & & .« & & v v v v o e e e e e e e e 1c 8,145, 945.
d Total (add INeS 18, D, 8N C) . . . . . . o o v vttt e e e e e e 1d 19,269,222
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detalled explanation) |, . . . ... ... ..o o... l 1e
2  Acquisition indebtedness applicable to line 1assets . . . . . . . . . . v i i i i it i 2
3 Subtractline 2fromine 1d . . . . . . ... ... ... 3 19,269,222.
4 Cash deemed held for chantable activittes Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHONS). . . L o Lt e e e e e e e e e e e e e 4 289,038.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 18,980,184.
6 Minimum investment return. Enter5%ofline5 . . . . . . . . o i i i e e e 6 949, 009.
Distributable Amount (see Instructions) (Section 4942(;)(3) and (1)(5) private operating foundations
and certain foreign organizations, check here Pl:] and do not complete this part )
1 Mimmum investment return from Part X, INE 6 v« v« v v v v v v v o et e e et e e 1 949, 0009.
2a Tax on investment income for 2017 from Part Vi, line5 . . . . ... 2a 3,688.
b Income tax for 2017. (This does not include the tax from Part V1), . | 2b
c Addlines2aand2b . . . . . ... L. e e e e e 2¢c 3,688.
3 Distributable amount before adjustments Subtract line 2c fromlne1 ... ... ... .. .. .. .. 3 945,321.
4 Recoveries of amounts treated as qualifyingdistrbutions . . . . . ... ... ... .., . ... 4
5 Addlines3and 4. . ... ... ... e e 5 945,321.
6 Deduction from distributable amount (see instructions). . . . . ... . ... ... . . ... ... 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5 Enter here and on Part XIlI,
ST e 7 945, 321.
Qualifying Distributions (see mnstructions)
1 Amounts paid (including admirustrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column(d),ne26 . . ... ........... 1a 1,512,452.
b Program-related investments - total from Part IX-B | . . . . . . . . .. .. . ittt 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc.,
PUTPOSES . . . . i i i it et et e ettt et e e et e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test {prior IRS approvalrequired) . . . . . . .. ... ... e e e e e 3a
b Cash distribution test (attach the required schedule) ., . . . . . . . .. . .. ' i i v i it eeennnn 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and an Part V, line 8, and Part Xill, ine 4 | 4 1,512,452.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b See structions . . . . . . . . . vt o e e 5 0.
6 Adjusted qualifying distributions. Subtract fine 5 fromlne4 _ , . . .. ... ... ... ... ... 6 1,512,452.
Note: The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2017)
JSA
7E1470 1 000
704370 HS15 v 17-7.10 PAGE 8




Form 990-PF (2017)

TUFT FAMILY FOUNDATION

13-3437888

Page 9

[T Undistributed Income (see instructions)

2

3

4

5

Distributable amount for 2017 from Part X,

me7 . .......

Undistnbuted income, if any, as of the end of 2017
a Enter amount for 2016only, , ., . .. ... ..
b Total for proryears 20 15 20 14 ,20 13

(a)
Corpus

(b) (c)
Years prior to 2016 2016

(d)
2017

945, 321.

NONE

NONE

Excess distributions carryover, If any, to 2017
aFrom2012 ... ... 396,460.

b From2013 ... ... 449,311.

c From2014 ... ... 1,544,095,

d From2015 . . ... 585,9009.

e From2016 . . ... . 848,751.

f Totalof ines 3athroughe . . . .. ... ...

Qualfying distributions for 2017 from Part Xll,
ined » $ 1,512,452.

a Apphed to 2016, but not more than lme 2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions), . . . .. .

¢ Treated as distnibutions out of corpus (Election
required - see Iinstructions) _ . . . ... ....

d Applied to 2017 distributable amount, , . . . .

e Remaining amount distributed out of corpus. . .
Excess distributions carryover applied to 2017
(If an amount appears Iin column (d), the same
amount must be shown in column (a) )
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years’ undistributed income Subtract

lnedbfromiine2b, . . .. ... .......
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .

d Subtract line 6c from line 6b Taxable
amount-seemstructions . . . . . . ... ...
e Undistributed income for 2016 Subtract line
4a from line 2a Taxable amount - see
INstructions . . . . . . . v v e d e e s e

Undistributed income for 2017 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2018. . . . . ... ... ...

-

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electton may be
required-seeinstructions) . . . .. .. ... .

8 BExcess distributions carryover from 2012 not

10

apphed on ine 5 or line 7 (see instructions) , ., .
Excess distributions carryover to 2018.
Subtract nes 7 and 8 from line6a ., . . . .. .
Analysis of ine 9

a Excess from 2013 ., . . 449,311.

3,824,526.

945, 321.

567,131.

4,391,657.

NONE

NONE

396,460.

3,995,197.

b Excess from 2014 ., ., . 1,544,055.

¢ Excess from 2015 , . . 585,9009.

d Excess from 2016 . . . 848, 751.

e Excess from 2017 , . . 567,131

JSA

7E

1480 1000
704370 H515

vV 17-7.10

Form 990-PF (2017)

PAGE 9




Form 990-PF (2017) .TUFT FAMILY FOUNDATION 13-3437888  page 10

Private Operating Foundations (see instructions and Part Vii-A, question 9) NOT JAPPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2017, enter thedateoftherulng. . . . . . ... ... .. »
b Check box to indicate whether the foundation i1s a private operating foundation descnbed in section l 4942(%) or I 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- v (e) Total
Justed net income from Part (a) 2017 (b) 2016 (c) 2015 (d) 20,14
I or the minimum investment
return from Part X for each
yearhsted. . . . . . ..
b 85%oflne2a. . . .. . /
€ Qualfying distnbutions from Part /
X, hine 4 for each year hsted /
d Amounts Included m line 2¢ not
used directly for actve conduct
of exemptactivites . . . . .

€ Qualfying distributtons made
direclly for active conduct of
exempt activiies Subtract hine
2dfromine2¢c , . . . . .
3 Complete 3a, b, or c for the
alternative test relied upon

a “Assets” altemative test - enter /

(1) valueofall assets. . « .

(2) Value of assels qualfying
under section
49420)3XB)N . - . . .

b *Endowment® alternatve test-
enter 2/3 of minimum invest-
ment retumn shown in Part X,
line 6 for each year listed , . .

€ “Support” altemative test - enler
(1) Total support other than
gross investment Income

{interest, dindends, rents,
payments on secunties
loans {secton 512(a)5)),
orroyalties). . . . . .

(2) Support from general
publc and 5 or more
exempt organizations as
provided in section 4942
Oc)B)m) . ... ..

(3) Largest amount of sup-
port from an exempt
organaton, , . . . .

4) Gross mvestment income . !
w Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
THOMAS E. TUFT; P.O. BOX 73, BOWLING GREEN STATION, NY, NY 10274-0073
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which thc foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors-

75145’? 000 Form 990-PF (2017)
704370 H515 vV 17-7.10 PAGE 10




TUFT FAMILY FOUNDATION

13-3437888

Form 990-PF (2017) Page 11
' _Supplementary Information (continued)
3 . Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sf:&p'ae:;'rsammm"g' Fg;:ar}gglgn Purpose of grant or Amount

Name and address (home or business) any foundatan manage’ | recipient contribution
a Paid dunng the year
SEE SCHEDULE ATTACHED N/A PC GENERAL SUPPORT 1,510, 840.

\
L & T T T T T T T T T T » 3a ll 5101 840.
b Approved for future payment -

JSA
7E1491 1000

704370 H515 vV 17-7.10

Form 990-PF (2017)

PAGE 11




TUFT FAMILY FOUNDATION

Form 990-PF (2017)

13-3437888

Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

N b wWwN

-
- 0w O N O

-

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(@)

(b)

(©)

(d)

(e)
Related or exempt
function income

Program service revenue Business code Amount Exclusion code Amount (See instructions )
a

b

c

d

e

f

g Fees and contracls from governmenl agencies

Membership dues and assessments . . . . .

Interesl on savings and temporary cash investments - 14 35,393.
Dividends and interest from securites . . . . 523000 23. 14 164,482.
Net rental income or (loss) from real estate

a Debt-financed property. . . . ... ...

b Not debt-financed property . . . . . . . .

Net rental income or (loss) from personal property

Other investmentincome . . . . . « -« . .

Gain or (loss) from sales of assets other than inventory 523000 -9,495. 18 -282,144.
Net income or (loss) from special events « . .

Gross profit or (loss) from sales of inventory. .

Other revenue a

b ATCH 11 523000 102. 01 18,991.
c

d

e

Subtotal Add columns (b), (d), and (e) . . . . -9,370 -63,278
Total Add line 12, columns (b), (d), and (e) 13 -72,648.

(See worksheet in hne 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
JSA Form 990-PF (2017)

7€1492 1 000

704370 H515

vV 17-7.10

PAGE 12




Form 990-PF (2017) TUFT FAMILY FOUNDATION 13-343

7888

Page 13

. +  Exempt Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

.Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) orgamizations) or in section 527, relating to poltical

Yes

No

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.

1) = -
(2) OtherassetsS. « « v vt v i vttt ot s oo e et m s aasasssstassssatnsosstnnenna
b Other transactions:
{1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . . .. i i e ..
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . .« .t it v v v it .
{3) Rental of facilities, equipment,orotherassets . . . . . . . . . . . ... it e e,
(4) Reimbursement armangements . . . . . o o i i b bt i e e e e e e e e e e e e e e e e e e
(5) Loans orloanguarantees. . . . & . v i i it ot e e e et e e e e e e e e e e e e e e e e
(6) Performance of services or membership or fundraisingsolicttations . . . . . . . . . ... vt t e vt u .
c Sharing of facihties, equipment, mailing lists, other assets,orpaidemployees . . . . ... .. .o v o v v v

.- Lie

1a(1)

1a(2)

P e

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

IR R R

X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should aIWays show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount involved {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

b If "Yes," complete the following schedule

|:| Yes No

{a) Name of organization {b) Type of organization {c) Description of relationship

N/A

Under penalttes of perury, | declare that | have examined this retum, including panying
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

hedules and and to the best of my knowledge and belief, it s true,

with the preparer _shown below?

Sign } ‘Q\/ % W I 7/i /1 q }TRUSTEE May the RS dscuss this retum

Here Signature of officer or trustee Title See instructions Yes Nof
; PnntType preparer's name Preparer's signature Date Check LJ i | PTIN
Paid JODY C KRUMHOLZ BOOTH Foddy G Tumbicl Docth | 672772019 | setrempioyed | P00963825
Preparer [ " - » ERNST & YOUNG U.S. LLP Fums EIN_ P> 34-6565596
Use Only | frmsadaress B 77 WATER STREET, 9TH FL
NEW YORK, NY 10005 Proneno  212-440-0800

JSA

7E1493 1 000

704370 HS15 vV 17-7.10

Form 990-PF (2017)

PAGE 13




TUFT FAMILY FOUNDATION 13-3437888

SUPPLLEMENTARY STATEMENTS
PART: XV LINE: 2 SUPPLEMENTAL INFORMATION

THE ORGANIZATION'S PRIMARY ACTIVITY IS TO SUPPORT, BY CONTRIBUTIONS,
OTHER ORGANIZATIONS QUALIFYING FOR EXEMPTION UNDER SECTLION 501(c)(3)
OF THE INTERNAL REVENUE CODE THE TRUSTEES CHOOSE THESE ORGANI-
ZATIONS BASED UPON THEIR KNOWLEDGE OF THE ORGANIZATIONS' ACTIVITIES
NO CONTRIBUTLIONS, GRANTS, GIFTS, LOANS OR SCHOLARSHIPS ARE MADE TO
INDIVIDUALS THE ORGANIZATION DOES NOT PRESENTLY RECEIVEE APPLICA-
TIONS OR CONDUCT PROGRAMS FOR DONATIONS IN ITS ACTIVITIES




2017 FORM 990-PF TUFT FAMILY FOUNDATION 13-3437888

FORM 990-PF - PART IV
CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME

=)
Date Date sold
Kind of Property Description z[))r acquired
Gross sale Depreciation Costor FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
LTC (L) THRU GSMP V P| VAR VAR
PROPERTY TYPE: OTHER
159,998. -159,998.
LTC(L) THRU GSMP 2006 Pl VAR VAR
PROPERTY TYPE: OTHER
61,796. -61,79%6.
LTCG - GLENHILL LONG FD LTD PARTIAL DISP P| VAR VAR
PROPERTY TYPE: OTHER
356, 356. 281,987. 74,3609.
LTC (L) THRU PARTNERSHIPS Pl VAR VAR
PROPERTY TYPE: OTHER
134, 685. ’ -134, 685.
STC (L) THRU PARTNERSHIPS P| VAR VAR
PROPERTY TYPE: OTHER
41. -41.
SEC. 1231 GAIN THRU PARTNERSHIPS P| VAR VAR
PROPERTY TYPE: OTHER
7 7.
TOTAL GAIN (LSS ) .ottt i ittt eeaeeeseneeeeeeaneeneennoneenneas -282,144.

7517531\1000
70437V HS515 v 17-7.10 PAGE 14
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2017 FORM 990-PF TUFT FAMILY FOUNDATION 13-3437888

ATTACHMENT 5

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
NYS CORPORATION TAX PAID:
-BAL DUE W/ EXT FYE 8/31/2017 250.
FED'L EXCISE TAX PAID:
-BAL DUE W/EXT FYE 8/31/2017 63, 000.
TOTALS 63,250.
704370 H515 ’ vV 17-7.10

PAGE 19




0cZ d95vd
9 INAWHOVLIY

2191

“¢0L

‘091

"0GL
sdsoddnd
ATV LIYYHD

9 LNIWHOVILY

888LEVE-ET

0T L-LT A STGH NLEROL
"ZG87'T¢C “LL9TET SIYIOL
"¥82°T 82T d49Md9 NYHI dIVd XYI NOIFH0Jd
"ZoL ASNAdXT FDIAJI0
g "G NOIINIGIYINOD-
"L L SASNIAXH YIHIO-
*G8 < °"Gg dIVd XYI NOIFNOI-
‘81 81 ASNIIXE LSHTIAINI-
TLES P *LE9'E SNOILONAAd OITOALYOd-
:dNAA Sdd0 ddSSHYISIA SO NY¥HL
‘921 "8Z1 ASNAdXE LSHTIHAINI-
‘069 °GT *T06 ‘ST SNOILONA3d OITOJAIMOd-
:dNQA ONOD TTIHNITO NYHIL
‘091 d3d4 ADILON NOILVYOITdNd
*0SL d34 ONITIA AIYLS MYOA MAN
AWODNI SM004d 9dd NOILAIYDSHA
INFWLSIANT SASNIAIXA
LAN ANy
ANNITATT

dd-066 WJOd LT0Z

SHSNAdXH ¥YIHLO - I I¥¥d ‘3d066 WOA

NOILVANNOd XTIWYA I40L




1¢ 3o¥d
L LNIWHOVLLY

0T L-LT A

"TI8¢CE’6 "€60°08T°T

"T118°€Z€’6 "€60°08T°T
ARI dNTYA 3004
DNIANA ONIANA

L INIWHOVYLLVY

888LEVE-ET

dd-066 WJOd LT0Z

STSH QLEVOL
"TTIZ'9068 STYLOL
.Hamumom J3IHOVLILVY NOILISOd 9NOT ddS
ANTYA Y004 NOILdIY¥OSHEA
ONINNIOHL

MOCLS HLYYOJHOD - II 1¥V¥d ‘Ad066 WIOJ

NOILVANNOd ATIWYA LJNdL




¢Z 4dovd 0T L-LT A STGH NLEVOL
8 ILNIWHOVILY

"PESTEEETL 6LV TCLLTY "ZLT'6GT°9 STYILOL
"9%6 ‘9GT ‘T *000‘000°T *000‘000°T dd SO SINIWLSHANI MYAd ¥IINAH
"GEG 666 7T "000‘00% ‘T *000°‘00% ‘T 190440 9NOT TIVHOTO ¥ADIL
"I8Z61 *198°G1 "8¥8’L62 dlT dNAJ ONOT TTIIHNATO
"008‘12 ‘G669 ‘T9€ *000 ‘0SS aNnd JIXOTAWE A ININVYZZHAW SO
*0GE‘ET ‘6F6 VLY "8%6 ‘GGG dDd 9007 SYINILYYd ANINVZZHW SO
"6L0°GL9 "GES‘9%9 *GES’'9p9 SOILNAdAVEAHL X¥I
*96L'22€'2 "000‘000°T 0000001 aNQJ FONANIWA
"€96°1¢ LEG'HT "Gh6 ‘22 aNQJd dWE Sd0 aISSHIISIA SO
‘065761 "EP0‘18 "E€Ep0‘T18 FYOHSAJIO II ANNI TOVINIA SO
*709’¢€L “1¥S’zzz- "€G8 %09 dd 9NOT JIIYIINADIONOD TTIHNITO
ANI ANTYA X004 ANTYA Y009 NOIIAdIdDdSHA
ONIANA ONIANA ONINNIOAL

SINIWLSIANI ¥IHIO - II JYVYd ‘dd066 WIOJ

8 LNIWHOVYIIVY

888LEVE-ET . dd-066 WOJd LT0C NOILVANNOd ATIWYA IdNL




2017 FORM 990-PF TUFT FAMILY FOUNDATION 13-3437888

ATTACHMENT 9

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

SEE RESIGNATION OF TRUSTEE DOCUMENT ATTACHED.

704370 HS5S15 vV 17-7.10 PAGE 23
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