. T 2949109600912'9

Return of Private Foundation %o’,‘. OMB No 1545-0052
or Section 4947(a)(1) Trust Treated as Private Fouridation @@ 1 7
> Do not enter social security numbers on this form as it may be made public

éanQ%O-PF

Department of the Treasury D ———
Intemal Revenue Service B> Go to www.irs.gov/Form990PF for instructions and the latest information. Opento Public Inspection
For calendar year 2017 or tax year beginning 08/01 , 2017, and ending 07/31,2018
Name of foundation A Employer identification number
- CHALLENGER FOUNDATION 13-7109402
Number and street (or P O box number f mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
P.O. BOX 7138 (518) 640-5000
City or town, state or province, country, and ZIP or foreign postal code
C Il oemion soplatens 0
GARDEN CITY, NY 11530 )
G Check all thatapply | | Initial return || Imtial return of a former public chartty | p 4 foreign organzations, check here, . P> D
| Final return L Amended return 2 Foreign organizations meeting the
/ Address change Name change P computain « e[
k f organ n I n 501 m r foundation -
\KH Chec type of orga izatio Section 50 (C)(3) exe pt P vate fou U € if private foundation status was terminated
I Section 4947(a)(1) nonexempt chantable trust Other taxable private foundatlon under section 507(b)(1)(A). check here . P>
I Far market value of all assets at |J Accounting method | X[ Cash Accrual F If the foundation 1s in a 60-month temmination
end of year (from Part ll, col (c), line D Other (speciy) under section 507(b)(1)(B), check here . P I:]
16) » $ 28,037,926. (Part |, column (d) must be on cash basis )
. Part ] Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (aggz\'{‘esr;:epz:\d (b) Net investment (c) Adjusted net for chanitable
may not necessarily equal the amounts in books income income purposes

column (a) (see instructions) ) (cash basis only)

AR

e A
3;19

Contributions, gifts, grants, etc , received (attach schedule) ,

1 RO e R R
e Tt TN . Iren s v D ;" % e el FP NN % %t £
2 Check b I:I gn(gce ndaon s eped (o S el Mgt e zzw«,fi i ‘z?« N O S T §~:»%m¢“ R aer s
. 6 i
3 Imere i s | po{aw!a h inves{ents. 27,760. 27,760. ATCH lz »z? ,Qm‘
4
- 5 - d

Divige ndsa s fsecuritie U) . 592‘.1137- 592,137.
5a Gros rens..... 220\3 .1... e
b Net reh@hcon AB& g \ B R ¢ e I
g 6a Nét gai i&' (foss) from sal oLon hne 10 \é,j,‘ MNM% w %j‘}%q%‘é\i? ’Eﬁ ’ v““ &
Bl P Srosdinoael s;c\nn\:N 1J4os, 633. o «1:%:339 St et
3 7 Capitalgain n&fincometirom Part IV, line 2) . 571,494.
@ g  Net shori-term captal gan. . . . . e RN SR
9 Income modifications . . . . % . L. .. >;s~ zgg}:
10a Gross sales less retums 273

and allowances . . . . .
b Less Cost of goods sold .

D I

c Gross profit or (loss) (attach schedule) , , |, ., s :fwi\\‘;:“,,.‘}.;‘y“g.f:‘nj&:;”: 2 7
11 Other income (attach schedule) , , . .. .. \é“”“vf*‘?v*’ ’\,%s"’fi:ffé“
12 Total Add lines 1 through 11 . . . . .. .. 1,191,391. 1,191,391.
0.

13 CompensaﬁBn of officers, directors, trustees, etc

14  Other employee salanes andwages . . . . .
15 Pension plans, employee benefits , , ., . . .
16a Legal fees (attach schedule) ,

NN e TR s
b S %“: ; 5“’2& e

R T
o ) o ¢6 Q
3;&,)“(“ >> aéﬁw«’m

b Net investment income (if negative, enter -0-)
¢ Adjusted netincome (If negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2017)
TEA101000 yesca7 3814 12/4/2018  9:08:40 AM  V 17-7.2F 20161248F1 Q,?Jp

Qo
N3
7]
c
g
[=1
J 4
L: b Accounting fees (attach schedule)ATCH .3 . 33,058.
.; ¢ Other professional fees (attach schedule). . .
g 17 Interest. . . v v v v v e e e e e e e .
g 18 Taxes (attach schedule) (see instructions)[ 4]. 46,357. 1,357.
E 19 Depreciation (attach schedule) and depletion. :g*s«*
;CZZ' 220 Occupancy . . . . . ...
8 «3|21  Travel, conferences, and meetings . . . . . .
[ 5 22 Prnnting and pubhcations . ... ... .. .
(o] g’23 Other expenses (attach schedule) ATCH .5, . 21,190. 20,440,
[a'd "3 24 Total operating and administrative expenses
2:" g Add lines 13through 23. . . . . . ... .. 100, 605. _ 21,797.

- Ol25 Contributions; giftsgrants pad . . . . . .. | 27,275,698, [(TWa : : s 2,275,698.
9’ 26 Total expenses and disbur Add lines 24 and 25 2,376,3 03 ,197. 0. 2,275, 698 .
b4 27  Subtract line 26 from line 12 % “‘}\;’““'g&g;i‘;‘ X % s :

z a Excess of over exp and disbur .. :}
P-4
O
D]
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Form 990-PF (2017) CHALLENGER FOUNDATION 13-7109402 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year
amounts only (See nstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
Cash-non-interest-bearing . . . ... ............
2 Savings and temporary cash investments . . . .. . ... .. 4,333,875. 1,336,887. 1,336,887.
3 Accounts recevable b PRI, R R e R M W iy
Less allowance for doubtful accounts »
4  Pledges recewvable P 2 PN R 1 DT EITRT o Aty 1 SRR S SF )
Less allowance for doubtful accounts P
5 Grantsrecevable. . . . . . . . 0t e e e e e
6 Recewnables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7  Other notes and loans receivable (attach schedule) » f ”a‘*iﬁ
Less allowance for doubtful accounts »
% 8 Inventoresforsaleoruse. . . . . . . . ... L0 .o
3 9 Prepaid expenses and deferredcharges . . . . ... .. ...
<L[10a Investments-US and state govemnment obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH, 6 15,307, 900. 18,828, 806. 26,581, 733.
¢ Investments - corporate bonds (attach schedule), . . . . .. . _ _ ___
Less accumulated depreciation
(attach schedule)
12 Investments - mortgageloans. . . . . . . . .. 00000
13 Investments - other (attach schedule) . ., . . .ATCH .7 . . . 327,170. 137,576.
14 Land, buldings, and > G0N T ¥ T T | B P
equipment basis St 2 oot T e e S S| o
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe » ATCH 8 ) 1,000. 0. 0.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,item!l) . . . ... ... .... 19,969, 945. 20,303,269.
17  Accounts payable and accruedexpenses , , . . .. .. ...
18 Grantspayable. . . . . . ... . . ..ttt
H{RE] Deferredrevenue. . . . . ... ... ...
;:- 20 Loans from officers, directors, trustees, and other disqualffied persons, .,
ﬁ 21 Mortgages and other notes payable (attach schedule) , , . . .
|22 Other habilities (describe P ) i:gf:%»‘;;
23 Total habilties (add lines 17 through22) ., . . ... ... .. 0. 0.
Foundations that follow SFAS 117, check here | | | | PU
g and complete lines 24 through 26, and lines 30 and 31.
Sl2a Unrestncted . . . ... ... L
3 25 Temporanlyrestncted ., . . ... ... ... ... ...
o|26 Permanentlyrestncted. . . . ... oLl
g Foundations that do not follow SFAS 117, check here »
"I': and complete lines 27 through 31.
Of 27 Capital stock, trust principal, or currentfunds . . . . . . . .. 19,969,945. 20,303, 269.
% 28 Paid-in or capnal surplus, or land, bldg , and equipmentfund, , . . . .
3 29 Retaned earnings, accumulated income, endowment, or other funds , ,
g 30 Total net assets or fund balances (see instructions), , , . . . 19,969,945, 20,303,269 |
2131 Total habiities and net assets/fund balances (see
INSITUCHONS) o v v v v v e v v e e v e e e e e e e e e e 19,969, 945. 20,303,269.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 (must agree with

end-of-year figure reported on prioryearsreturn), . . . . ... .. ..... e 1 19,969, 945.
2 Enteramountfrom Part ], ine27a. . . . . . . . . . 0\ v vt e 2 -1,184,912.
3 Other increases not included in line 2 (temize) p» ATCH 9 3 1,518,236.
4 Addlines 1,2,and3 . . .. ... ...t e e .. 4 20,303,269.
5" Decreases not included in line 2 (itemize) B ’ i 5 )
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b),lne 30 . . . . | 6 20,303,269.

Form 990-PF (2017)

JSA
7E1420 1 000

HKSCA7 3814 12/4/2018 9:08:40 AM vV 17-7.2F 20161248F1




CHALLENGER FOUNDATION

13-7109402

Form 990-PF (2017) Page 3
MY Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, g‘gg;:;’;g (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) ;-_'I’Duofg’a‘::f‘ (mo , day, yr) (mo, day, yr)

1a SEE PART IV SCHEDULE

b
C
d
e
T o ou s e e
a
b
[+
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(1) FMV as of 12/31/69

()) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over co! (), if any

(I) Gains (Col (h) gain minus

col

(k), but not less than -0-) or
Losses (from col (h))

o Qo |o|w

2 Capital gain net income or (net capital loss)

If gain, also enter in Part|, Iine 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gan, also enter in Part |, line 8, column (c) See instructions If (loss), enter -0- In

Part |, line 8

}

571,494.

}

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4840(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base period?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

l:l Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@ (b) (©) o
Calendar%::ﬁgﬁ:fg;f:r;mmng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (cot ?gs)tzx:gé%nbrfégl ©)
2016 620, 000. 26,407,354. 0.023478
2015 699,140. 24,189,159. 0.028903
2014 1,047,599. 25,692,993. 0.040774
2013 1,106,161. 23,634,527. 0.046803
2012 867,993. 20,664,517. 0.042004
2 Totalofhne 1, column(d) , . .. ... .. ... ..t 2 0.181962
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence if lessthan5years . . ... ... 3 0.036392
4  Enter the net value of noncharitable-use assets for 2017 from PartX, lne5 . ., ... .. .. 4 27,634,818.
5 Multiply DR 4 by e 3. . . o o o e e e e e e e e 5 1,005, 686.
6 Enter 1% of net investment income (1% of Partl,ine27b). . . . . . . . ... ... ... .. 6 11,696.
7 ADAINES 5 AN 6. o . o v v vttt e e e e e e e e 7 1,017,382.
8 Enter qualfying distributions from Part Xill,hned. . . . . .. .. ... . .o 8 2,275,698.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
7E1430 1 000
HKSCA7 3814

12/4/2018

9:08:40 aM

vV 17-7.2F

20161248F1

Form 990-PF (2017)
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Form 990-PF (2017) CHALLENGER FOUNDATION 13-7108402

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructnons)

If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activittes and copies of any matenals
published or distributed by the foundation in connection with the activities

c Did the foundation file Form 1120-POL for thiS year? | . . . . . . . 0 v v s e e e e e e e e e e
d—Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed dunng the year
~(1) On the foundation P> $ (2) On foundation managers P §

e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
-on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . , . . . . . ... .....
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , , . .. .. ... .
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . .. . ... .. ...
b If "Yes," has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . . . v i i i v e e e e e e e e e e e e e
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, ., . . . .. ... .. ... ...
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language Iin the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? . . . . . . . . . . L . i i i e e e e e e e
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t is registered See instructions »

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > l:] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary - see Instructions) .. B ot
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 11,696.
_ here b andenter 1% of Partl,me27b. . . . . . . . . . . . . .. e e ‘ )
c All other domestic foundations enter 2% of lne 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
3 AdAINEsS 1and 2, | . . . . e e e e e e e e e e e e e e e e e e e e e
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
5 Tax based on investment income. Subtract ine 4 fromine 3 ifzeroorless,enter-0- ., ., . . . ... .....
6 Credits/Payments
a 2017 estimated tax payments and 2016 overpayment credited to 2017, . , . [ 6a 13,251.
b Exempt foreign organizations - taxwithheldatsource. . . . .. .. .. ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c
d Backup withholding erroneously withheld , . . . .. ... .. ....... 6d
7 Total credits and payments Add ines6athrough6d . . . . . . . . . . . . . o . .ttt e e e e e
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . ... 8
9 Tax due If the total of ines 5 and 8 1s more than line 7, enteramountowed . _ ., . . . .. ... ..... > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpard , . . . . . . . . . »| 10 1,555.
11 Enter the amount of line 10 to be Credited to 2018 estimated tax P> 1,555. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it ‘3"”: Yes | No
participate or intervene in any political campaign®?, . . . . . . . . L L L L L . e e e e e e e e e e e e e e e e e e e e 1a X
b 'Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes? See the
instructions for the definiion . _ . . . . L L L L L e e e e e e e e e e

NEW YORK
b If the answer 15 "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , , . . . . ... ... ... ..

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2017 or the tax year beginning in 2017? See the instructions for Part XIV If "Yes'

complete Part XIV, . . . . L o e e e e e e e e e e e e e e e e e
10 Did any persons become substantlal_ contributors during the tax year? If "Yes" attach a schedule listing therw
Names and BAAreSSES . v . v . . v u v e e v e e e e e e e e e e s e v e s e s e e e e s e e e e e e e e s e e e x e s 10 X
Form 990-PF (2017)

JSA
7E1440 1 000

HKSCA7 3814 12/4/2018 9:08:40 aM vV 17-7.2F 20161248F1
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Form 980-PF (2017) CHALLENGER FOUNDATION 13-7109402
UYL Statements Regarding Activities (continued)

1

12

13

14

15

16

Page 5

m Yes | No
At any time during the year, did the foundation, directly or indirectlyy, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule Seenstructions , . . . . . . . . . . . . v v v i i e e e e e 1 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had adwisory privileges? If “Yes," attach statement See instructions | . . . . . . . . . .. ... ... e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? [ 13 | X
Website address P N/A
The books are in care of p_THE AYCO COMPANY - NTG Telephone no p 518-640-5000
Located at p29 BRITISH AMERICAN BOULEVARD LATHAM, NY 2IP+4 p 12210
Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here. . . . . ... .. .. >|__|
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . . . . . . . ¢ .. oo v . » | 15 |
At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in aforeign country?, . . . . . . . . .ttt e e e e e e e e e e e e e

See the Instructions for exceptions and fiing requirements for FRCEN Form 114 If "Yes," enter the name of "

the foreign country p

ld'B:] Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year, did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . . ... .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

AISQUANIBA PEISON? & . . & o e e e e e e e e e e e e e e e e e e Yes |X | No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . .. ... Yes |X | No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or useof adisqualifiedperson)?. . . . . . . . . . . . i i i i i i e e e e I:] Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin 90days ), . . . . . . . . . . « . .. .. D Yes No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance? Seenstructions « . . .« . . . o0 e e e
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . ... ... .. .. 4 D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20172 . . . . . . v 0 o v v i i v v e e e e e e e e e

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(3)(5))

At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and

6e, Part Xlll) for tax year(s) beginning before 20172, ., . . . . . . . . . i it e e e e e e e e e Yes No
If "Yes," list the years P> , , ,

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years histed, answer "No" and attach statement - see INStrUCtONS ) | . L . . . . . L 0 0 i s e e e e e e e e e e e e e
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here

> . . .

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atany timeduringtheyear? . . . . . . . . . . L L i e e e e e e e e e e e e e e e Yes No

If "Yes,” did 1t have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings N 2017 ), , . . . . . . . . . .. . ..t e e e
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20172

JSA

Fom 990-PF (2017)

7E1450 1 000

HKSCA7 3814 12/4/2018 9:08:40 aM vV 17-7.2F 20161248F1



Form 990-PF (2017)
Part VII-B

5a

6a

7a
b

CHALLENGER FOUNDATION

13-7109402

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year, did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdnive?, , ., , . . . .. ... .. ... e e e e e Yes No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? . . . . ... ... . Yes No
(4) Prowde a grant to an organization other than a charitable, etc, organization described in

section 4945(d)(4)(A)? Seenstructions , |, . . . . .. L L. ... e e e e e Yes No
(5) Provide for any purpose other than religious, chantable, scientfic, literary, or educational

purposes, or for the prevention of cruelty to children or animals? , , . . . . . ... ...... D Yes No

If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualhfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, checkhere , , . . . . . . . . . . . o . . .. | D E

If the answer i1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . . N/ A.......... Yes
If “Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the ‘foundation, during the year, recewve any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? | . L. L e e
If "Yes" to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . ... .

7b Ny A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.
(b) Title, and average (¢) Compensation {d) Contributions to (e) Expense account
a) Name and address hours per week (If not paid, employee benefit plans p :
@ devoted ‘l’o posiion enter -0-) and deferred compensation other allowances
ATCH 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

“NONE."

(a) Name and address of each employee paid more than $50,000

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(e) Expense account,
other allowances

N/A
0. 0 0.
Total number of other employees paid over $50,000. . . . v v v v v v v v i e e e e e e e e e e e B>
Form 990-PF (2017)
JSA
7E1460 1 000
HKSCA7 3814 12/4/2018 9:08:40 AaM vV 17-7.2F 20161248F1



CHALLENGER FOUNDATION
* Form 990-PF (2017)

13-7109402

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b} Type of service

(c) Compensation

N/A

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . o . v v v v i v v v ..

KUY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activittes dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT
CHARITABLE ACTIVITIES. ITS PRIMARY PURPOSE IS TO SUPPORT NONE
BY CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER INTERNAL
2 REVENUE CODE SECTION 501 (C) (3).
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
NONE
2
All other program-related investments See instructions
NONE

3 N/A

Total. Add lines 1 through 3 . ., . . . . . . . . e e e e ke e et e e e e e e

JSA

7E1465 1 000
HKSCA7 3814 12/4/2018 9:08:40 AM vV 17-7.2F 201

61248F1

Form 990-PF (2017)



CHALLENGER FOUNDATION 13-7109402
Form 990-PF (2017) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes e
a Average monthly fair market value of SECUMLES . . . . . . o v v e v ot e e e e e e e e e 1a 25,545,856.
b Average of monthly cash balances. . . . . . . . i v it it e e e e e e 1b 2,323,406.
¢ Fair market value of all other assets (see INStructions), . . . . . . . . . . v v o v v i oo i i e ic 186,391.
d Total (add hnes 1a,b,andC) . . . . . . .. vttt it e e 1d 28,055,653.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , . . . . . . . ... ... .. .. .. 1e |
2 Acquisition indebtedness applicabletolinefassets . . .. ... .. ... ... .. .. ..., 2
3 Subtracthne2fromline 1d . . . . .. ... ... 3 28,055,653,
4 Cash deemed held for chartable activites Enter 1 1/2% of Iine 3 (for greater amount, see
NSHTUCHIONS), | . L L L L i ettt et et e e e e 4 420,835.
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | 5 27,634,818.
Minimum investment return. Enter 5% of line 5 . . . .« .« o i i i i it e e 6 1,381,741.
Distributable Amount (see instructions) (Section 4942())(3) and (}}(5) private operating foundations
and certain foreign organizations, check here >[___| and do not complete this part)
1 Minimum investmentreturn from Part X, IN@ 6 .« v v v v v v vt v e e e e e e e e e e e 1 1,381,741.
2a Taxoninvestment income for 2017 from Part VI, lne5 . . . . . .. 2a 11, 696.
b Income tax for 2017 (This does not include the tax from Part VI), . [ 2b
€ AddInes 2aand 2b . . . . . . it it e e e e e e e e e e e e e e e e 2c 11,696.
3 Distributable amount before adjustments Subtract ine 2c fromfne1 . . .. .. .. ... ... ... 3 1,370,045.
4 Recoveries of amounts treated as qualfyingdistrbutions . . . . . .. ... ... ... .. ... ... 4
5 AddINES 3and 4. . .. i e e e e e e e e 5 1,370,045.
6 Deduction from distributable amount (see instructions), . . . . . ... ... ... ... ... 0., 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIil,
L= P P 7 1,370,045.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d),lne 26 . ... ............ 1a 2,275,698.
b Program-related investments - totalfrom Part IX-B ., . . . . ... ... .. ... ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES . . . . . i ittt et e e et e e e e e e e e e e e s e e e e e e e s 2
3 Amounts set aside for specific charntable projects that satisfy the
a Sutability test (prior IRS approvalrequired) . . . . . . ... .. ... .. e 3a
b Cash distribution test (attach the requiredschedule) , , . . . .. . .. . ... ... ... ... .. 3b
4 Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ne 4 | 4 2,275,698.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See Instructions . . . . . . . . . . 0t e e e e e e e e e e e 5 11,696.
6 Adjusted qualifying distributions. Subtractline 5fromlned4 , . . . . . .. ... ... .. ... ... 6 2,264,002.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2017)

JSA

7E1470 1 000

HKSCA7 3814 12/4/2018 9:08:40 AM v 17-7.2F 20161248F1



CHALLENGER FOUNDATION 13-7109402

Form 990-PF (2017) Page 9

Wndistributed Income (see Instructions)

(a (b) (c) (d)
/
. Corpus Years prior to 2016 2016 2017
_1 Distributable amount for 2017 from Part XI, P P
My, ik Cifwrhd SFE 0 el MRe o vy ot RERG w [ Nt L et
13T A P i SR O i B et N R L L 1,370,045.
N I N T P L 1 S| s B Ay e
2 Undistnbuted income, if any, as of the end of 2017 |« "7 #5lnuiie wron, Cpltes st adigs vl 00 WIS BT D et U Sy S e
PR Mt . o k3 . B & o RN G
RTELE < D SROACE P REROK SN SN 1,263,435, [ s alinna g
a Enter amount for 2016 only, , , . . ., .. . . [ =&5Saes st nd e SRR S e e ’ ’ [ IR T e
A e FTERST AYed Es PR R )
B L N 3 . ot . i - LR VY A W W Ve
b Total for prior years 20 15 ,20 14 20 13 L% asfnts T %, PO I R RY:  Ae
P A B Ea T I B " . N BN o PR )
Y BT R TR o] L oas A A L Y STE e % Ll ot VR 2
3 bBxess distributions carryover, If any, to 2017 | =de oo BESSTTT A WE AN LILT o I L T TR Mume {1 N i, i
ENREPR e o R IR R R R LT A I e P s (1 A
0 &M S GRS SIS I B LR oo A 3] MR Y s Py FL YR LS Ry D Grfere R
a From2012 ... ... - Lo il sl Rt Ty - w b PN e R Ty Bk FO s R R G S A
y . RN RS Sl T S A o s A PR i Pa e R ey | 4 pde o €A NI
P I R L LR T S PR I T T o T
b From 2013 (O PR MG ol i Nl R o R IR L i I ”:*‘*‘*‘&3"?5?’"?‘"3%?
L B PR T T R NN S R N AL P s NN T o I o e Bt Bpliiag
L R s Ry S odn i e B o | AT E RN e 0 W, T T SRR e T cnl | T oot B Vel T B
e A N Tyt Ol IR LR Lo T TR TR B e I PO LRt et S S v
c From2014 ... ... 0. |4 sl b i = PGS AN R S e SRR L SR L i e ey
G B AR Ul R SRl R T | T R L e S R R JFrp e 33’
Dt Frampe ¥ e, YRS B I T o A Ll g
d From2015 . . :. .. 0. |& iy Lol a‘%w‘&'ggx‘ NG RGARY Vo CELATRL P Sy Gt s
L B, PN 2 e G SRR g b S [ e 2R TAL - Fe ] R L T o P N T e
E 2016 0. |ooiader BAG \@@m‘x‘:ﬁéﬁﬁ i is 1k LRSS T D P FAE g GO R i
e From e e e . D R W 1l MR T e S L A VI LS Sl PERRRIGHSTAT e F o W L DY E A PIC N
* B A iy B I S T PRI e T it S B N N ol
E AR E S ST ™ Th Fo A o ia, T BN U BRIAR NS e e
B o o LN L S pe® TR T S TR Ry b | R O A S s &t
f Totalof nes 3athroughe . . . ... ..... 0. levoinmind sl e P A0S ol i e PR R e
Voo g e Ammedy Tary 13w | uned lliae Met e Bd TR ST ol St e g S e REmm e g n| W el SEa, e o0t
o SRR ST TURT N |, SR SR DT T T aiiieden Tl T By PETRSRL RIS ] Wil TR e SR S5
4 Qualfying distributions for 2017 from Part XII, |'gi,; sose e o ma Pt gl dndedinaen Ml v 7 g 4| R e e T | PR A 1 ST
R e e RN RS D S e S R R g el T e N R R G e N Y
2,275, 698 o e S | Bl NSRRI Bl T U e Ty B W] T hGe SRt 8 ¢
lned » § ’ ’ - FEATERE T el T [ e e et L R e St on B0 L | s 0 P BTG TR
T LA A b e P v R S I [ SR S A S R s S B TN
sy s e R Ry | U e T Sl e,
a Applied to 2016, but not more than ine 2a . . . [o: % el T inediea | S IR B 1,263,435, |y sy by
o Patad, ASw 4 R — ~ P ey P T Y P TG s
R R I i I8 g B AN T R AN
b Applied to undistributed income of prior years ;‘:i;,és;,g«;N;é;n?g;\,\;% e RGNS E ;‘é\.gg..‘ﬁgéajg”?f}\}%,;gf?;g( Vhhy
L Rty T R I ey ST b hadl Tl @ WORAR TN s VA B R
(Etection required - see instructions), . . . . . . |[@aEniaii TG canith e LA S [Bet R N WA
B e N e L B
¢ Treated as distributions out of corpus (Election £7 i bty T A “,?;‘"ﬁ%y’*‘;ﬁfﬁg
A IR R RS P SN D - SO NPT et
required - seenstructions) , . . . .. .. ... e e U B VRN T et G D B e e A T A
LR L . T o e B N e T
by e K B e RIS e T 0l B Py A R T
d Applied to 2017 distributable amount, . , , . . |45~ 5. SRR L RS CTII 1,012,263.
SE 3""?:33’;‘;“;? TV N T v‘s”f‘g‘s’z"c ek ’;,3:%}\,2 o g € g
£y @ B ER . A a0 4 sEnded W sihaAn e | B 2t b ARy ¢
e Remaining amount distributed out of corpus. . . g R W Y pr °7 AN ettt [0 ke SRR sl vy
TN R R T
s L} W R Sy 4 FES s
5 Excess distributions carryover applied to 2017 e ERSE R e o W e v e e BT G
(If an amount appears in column (d), the same [jun, " "% L R e S R oy N N e . Al
AOLE WY e BEER " g e SRR e e, Ty e Sl s EE i vl VER
amount must be shown in column (a) } D EANRN S ;25 B T 30 T R o e S STl i
: i : ;

6 Enter the net total of each column as
indicated below:

Corpus Add hines 3f, 4c, and 4e Subtract line 5

[

%\sh
;
. PN T ash of e N BT el Sl et
- Bl el i M Ml i 4 E ol et b R BT e S T s
b Prior years' undistnbuted income Subtract |zt o s SR R O T R IALIN M SR TR S s £
S L S R Sl WL DA [ e B L B
line4bfromhne2b. . . ... ... ......[c=Siasseis? b § B S IS T SR B
R T N S ™t Vot msafad o e Vi &1 ¥ v BAnGE 2Tk ER P Py
e S R e s o, . e A e [Troad L 0 Bl 0 sk Y
¢ Enter the amount of prior years' undistributed | .35 2w 6 At RN IR Nt ] w.;z;m;vgi‘%ggzx Shodizany
Voo @ PR VECRTES LS B 4 R T T i N o 3
income for which a notice of deficiency has | %, <@ tan et i ave BBt et e S [T m:ﬁﬁ;jﬂ%:k,‘:e:’g,«ggg'@;\ﬁgﬁg;«
S £ A e P BEE S S e ol A s R
been issued, or on which the section 4942(a) |*v" " f s ittty pi e TN St P o R s ek
W et PR P At e G G ¢ e
tax has been previously assessed . . . . . . . . [&enni D SRR webeehe RS G, [T TR Pl
= - Ta— P T Y R T SR
R RICE s ) o e L TR
d Subtract line 6¢c from lne 6b Taxable iR Ik HEEEE Sty ok WD 1N ,‘%\ﬁz&%@@%{%\@&;r@%
PERAP TR i O S Lt e A S ¢ BT S i e IR R L B
amount - seenstructions . . . . . ... ... L [P TGRERD TN TR0 E F S T T S“J&u333%%,\‘5’55'rfw;m;%r‘g'?’t’mﬂk
e T T T T Ty R Ty
e Undistnbuted income for 2016 Subtract line |.& .50 iifusiy Sy 3>}«;§%§a v *‘:@xn:ﬁ}g%%g&éf gfe.&,;v%é&g’i?éég\:agﬁ;%:;;y
Saondy # g Rt T MR o | SV T SLEAREINE T G i R A L SR *
4a from lne 2a Taxable amount - see |- "< *"*“f:é":‘ée’z’t«;%e::z;??éar? g Sk e r by T e R
Instructions . . . .. oL L L e e e e e L e VTR SRR [ N R ea i o ERED At 3 Rt
T I R N o L e e T
ERSERE AT R ¢ IR
b Tt N e ETEA I ) o R, S W T
f Undistributed income for 2017 Subtract lines BT SRR e e B Ry e P o e N T <
P A v GNP PRI Gl bt S B DA SRR D o 5 i S SRS
4d and 5 from hine 1 This amount must be [Tefs's F LR RE AR LR BT v W Thladmen 2 o Gt
it T e Sp L N PELT AL OV W e N B AT i ST e 357,782
distnbuted in2018. . . . . L L L L0 L L. L BRI S e | BRI DTS T e B Y i ’ :
Tt e E i@ 1w fPmen FF 9o T NEEET NPT ey gt BT
o waBihina ¥ gelg v | Rt LT AL i Bl ey e B S
7 Amounts treated as distributions out of corpus ;é;;;?:n\:;;?%;;i;{g e R IR RPN 2 P LS L ;};:;;f} =
R L hbg e Tt by - CORPERE R O A M P rpdet T nd U
to satisfy requirements imposed by section b el SO A IO I VR e i
R LG S A M o o Ut N B I o T B BN
P IR -V CIIIN oY wER LT ML R B Ry B R
170(b)(1)(F) or 4942(g)(3) (Election may be g AT e e ) R e g e R L
(B)(1)(F) @)3) ( y ANk ST O U TR | ThE ks S
required -see instructions) . . . ... .. ... LR T LR b R AT R 2T E SR A £
R N I N T R R A T
i soata o E Y | IR TR R I F A LA B Py LR
8 BExcess distributions carryover from 2012 not 3:2.3;&?«;’;5“;{;6‘ o g 2~\);:\<‘\§;>8,;§\;§2 4 S DI A R SR IN
R 3N W N ALY SELER Tt R S G st Ry e RN rag sl
X EA T L S I W ¥ ot oy, s i1 ESRTE b Rt
applied on hine 5 or ine 7 (see instructions) , , ., B AT T el Tl e Bl ST e e S T b TR T R
D L T B N I N I s
9 Excess distributions carryover to 2018. s i 0 AT S T e S e T el w T B S
0. |8 EAARE N T o TR T T Y R T Gt el
Subtract ines 7 and 8 fromhne6a . . . .. .. N R s Rl e B N v s e RN o R i
T T T T e e e T
[ i) 3 el |t gtk EEAER g IR e TR a T LB By ol TSR L T R e
[ T R Pr A R e Al TR e 0 e B D L, e S e by
10 Analysis of line 9 Y SRl N el R R R P BT R e G N N e
S, o RN 3 s et R TR A I . s 3 SRR &G A H
e Fan Fanain U g mtln R BECET LY B T A T e | e EIPREALE S EUARN G s e e
3 | 4 e G ] A T %, iy i3 FE AT T e e TR
0 o § e Mg g0 kgl FLEN L S G I ik T e DR R S T e e I
a Excess from 2013 . . . R R PR TR e R e e s iy Rl el s B e TR D RIS L gl T
e B B P e e TR R, S B et oide s T S ék’“‘
v F e gl SRR B R G R e e B TR i L e B SRR
b Excess from 2014 . . . 0 fin-3ueraas bl Baian it il ol R s A L I S G R
s TE LA AR R [T S shmRmEe el - il s b AR LS Feltee, WAty
c Excess from 2015 . . . 0 i3 APEE I AR RE [ s R R A Nl g W
s el B B S e e [ S e B o ot ST o e O ) B
- oy - . oo InE T bt S aem A e ] N T R YT i e
d Excess from2016 . . . PR G %"”}%ﬁ‘wi‘fv RN o = P Y DD
DA X N A L. I R L N o e S ] P 4 L e ey MR
e Excess from 2017 . . . P Ea o ARG Sl R R RN DR R R e

Fom 990-PF (2017)
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e

Form 990-PF (2017) - CHALLENGER FOUNDATION 13-7109402 Page_1-0
* m Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLL@ABLE
1a If the foundation has received a ruling ol determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2017, enter the dateoftheruling. . . . . . . .. .. ... >
b Check box to indicate whether the foundation i a private operating foundation described in section l 4942(1)(3),or’| 4942())(5)
Tax year Prior 3 years -
— 2a Enter the lesser of the ad- y \ Y (e} Total

Justed net income from Part (a) 2017 \(b) 2018 (c) 2015 2014/

I or the miimum investment

retum from Part X for each

yearhsted. . . . . . ..

b 85%oflne2a. . . . .. N\ /
€ Qualifying distnbutions from Part
XIl, hine 4 for each year isted

1 d Amounts included in Iine 2¢ not \
‘ used directly for active conduct \

of exempt activites . . . . .

€ Qualfying distributions made

directly for active conduct of

exempt activites Subtract line

2d fromhne2ec , , . ., . .

3 Complete 3a, b, or ¢ for the !
alternative test refied upon

a "Assets" altemative test - enter

(1) value of all assets. « . .

(2) Vvalue of assets quahfying
under section
4942()(3)(B))

b "Endowment" alternative test

enter 2/3 of miimum invest-
ment return shown in Part X,
line 6 for each year isted , , ,

C "Support” alternative test - enter

(1) Total support other than
gross investment income
(interest, divdends, rents,

payments on secunties
loans (section 512(a)(5)),
orroyatties), . . . . ,

(2) Support from  general \

pubic and 5 or more
exempt organizatons as
provided in section 4942
0E)B)m)

(3) Largest amount of sup-
| port from an exempt
‘ organization

...... S

(4) Gross investment ncome /
WSupplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
E. GERALD CORRIGAN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally Iarge portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenials they should include

¢ Any submission deadlines

d Any restrictions or Imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2017)

7E14‘égpt|000
HKSCA7 3814 12/4/2018  9:08:40 AM Vv 17-7.2F 20161248F1




CHALLENGER FOUNDATION 13-7109402
* Form 990-PF (2017) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If t dividual,
e sematesl | AR Pupoedge Ameurt
Name and address (home or business) of Substantia contmboter recipient contributi
a Paid during the year
ATCH 11
|
\
] & > 3a 2,275,698.
b Approved for future payment
10 | N S T » 3b

JSA
7E1491 1 000

HKSCA7 3814 12/4/2018

9:08:40 AM vV 17-7.2F 20161248F1

Form 990-PF (2017)



CHALLENGER FOUNDATION - 13-710%402
Form 990-PF (2017) Page 12
1@ A"IN'Y Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt

_ smg . R nszh i (©) A"Eghm function income
u Exclusion code (See instructions )

1 Program service revenue
a

® a o o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

27,760.
592,137.

7
PR

Interest on savings and temporary cash investments -
Dividends and interest from securities . . . .
Net rental income or (loss) from real estate

a Debt-financedproperty. . . . ... ...
b Not debt-financed property . . . . . . ..
Net rental income or (loss) from personal property
Other investmentincome . . . . ... ...
Gain or (loss) from sales of assets other than inventory

& WM wl B P e -
e DRI A R A
Loy [EAN L PR [EARES AN 4

T i

gt B I

S
S

5
O
X

BN bW N

A N IS B
crm o e TEL T R AT N
s S8 2 N

22

18 571,494.

Net income or (loss) from special events . . .
Gross profit or (loss) from sales of inventory . .
Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . [FTn ; 1,191,391.
13 Total. Add line 12, columns (b), (@), N (). . . . . . . . . ..ttt 13 1,191,391.
(See worksheet in ine 13 instructions to venfy calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

- 0O W o ~N O

-

N/A NOT APPLICABLE

Form 990-PF (2017)

JSA
7E1492 1 000

HKSCA7 3814 12/4/2018 9:08:40 aM vV 17-7.2F 20161248F1
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Form 990-PF (2017) CHALLENGER FOUNDATION 13-7109402  page 13

* Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

In section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSh. . o e e e 1a(1) X
(2) Other @ssets. . & v v v v v it i s e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exemptorganization. . . . . . . . . v o i i i it i i e e e e e . 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . .. . . .ttt 16(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . i i i it ittt i e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . . L L L i e e e e e e e e e e e e e e e 1b(4) X
(5) Loans or loan guarantees. . . . . . o i i i i i e e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolicitations . . . . . . . . . .. ... i ... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . . .. . . . . . . v v v v v v n.. 1c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value I1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c}(3)) orinsection 5277, . . . . . . . v v v v v v v v v v v D Yes No
b _If "Yes," compiete the following schedule
(a) Name of organization (b) Type of organization (c) Descrniption of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true,

correct, and plete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
. .
Slgn } . ‘?/ / } May the IRS discuss this retum
Here x . X 3 12“9; EE with the preparer shown below?
Slgnauﬁe of officef#r trustee Date Title Seeinstructions | X |Yes No|

N Print/Type preparer's name Preparer's gignature Date Check I_J if | PTIN
Paid CHRISTINE DITONNA U@@_, 1/03/2019 |seltempioyed | PO0999533

Preparer [ = . » THE AYCO COMPANY, LP FrmsEIN B> 33-1187432
Use Only Firm's address P> PO BOX 15014
ALBANY, NY 12212-5014 |phoneno 518-640-5000

Form 990-PF (2017)

JSA

7E1493 1000
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2017 FORM 9S0-PF

CHALLENGER FOUNDATION

FORM 990-PF - PART IV

13-710%402

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P -
Date Date sold
off
Kind of Property Description b acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale _ allowable basis 12/31/69 12/31/69 ad) basts (loss)
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 300,788.
PUBLICLY TRADED SECURITIES-GS #183 P VAR | 07/31/2018
PROPERTY TYPE: SECURITIES
856, 604. 595, 585. 261,0169.
PUBLICLY TRADED SECURITIES-GS #561 P VAR | 07/31/2018
PROPERTY TYPE: SECURITIES
76,802. 76,071. 731.
GS INTL INFRASTRUCTURE PTRS P VAR | 07/31/2018
PROPERTY TYPE: OTHER
36,000. 43,170. -7,170.
GS INVESTMENT PARTNERS P VAR | 07/31/2018
PROPERTY TYPE: OTHER
134,159. 119,303. 14,856.
GS LIBERTY HARBOR P VAR | 07/31/2018
PROPERTY TYPE: OTHER
1,270. 1,270.
TOTAL GAIN(LPSS) ................................................ 571,494.
JSA
7E1730 1 000
HKSCA7 3814 12/4/2018 9:08:40 aM vV 17-7.2F 20161248F1




CHALLENGER FOUNDATION 2017 FORM 990-PF 13-7109402

ATTACHMENT 1

FORM 990PF, PART I - INTEREST ON TEMPORARY CASH INVESTMENTS

REVENUE
AND NET
EXPENSES INVESTMENT

DESCRIPTION PER BOOKS INCOME
GOLDMAN SACHS #183 22,472. 22,472.
GOLDMAN SACHS #580 258. 258.
GOLDMAN SACHS #579 68. 68.
GOLDMAN SACHS #561 4,942. 4,942.
INTEREST ON PRIOR YEAR RECEIVABLE 20. 20.

TOTAL 27,760. 27,760.

ATTACHMENT 1
HKSCA7 3814 12/4/2018 9 08 40 AM V 17-7 2F 20161248F1




CHALLENGER FOUNDATION

2017 FORM 990-PF

FORM 9S90PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES
REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
GOLDMAN SACHS #183 - DIVIDENDS 347,160. 347,160.
GOLDMAN SACHS #183 - INTEREST 69, 625. 69, 625.
GOLDMAN SACHS #580 - DIVIDENDS 142, 518. 142,518.
GOLDMAN SACHS #561 - INTEREST 48,979. 48,979.
GOLDMAN SACHS #561 - ACCRUED INTEREST -11,873. -11,873.
GS PRIVATE EQUITY PARTNERS FD INV INCOME 12,498. 12,498.
GS VINTAGE III FUND INV INCOME -2,704. -2,704.
GS MEZZ 2006 PARTNERS INV INCOME -14,066. -14,066.
TOTAL 592,137. 592,137.
HKSCA7 3814 12/4/2018 9 08 40 AM V 17-7 2F 20161248F1

13-7108402

ATTACHMENT 2

ATTACHMENT 2




CHALLENGER FOUNDATION

FORM SSOPF, PART I - ACCOUNTING FEES

DESCRIPTION

TAX PREP FEES

HKSCA7 3814

12/4/2018

TOTALS

9.08.40 AM

2017 FORM 990-PF 13-7109402
ATTACHMENT 3
REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
PER BOOKS INCOME INCOME PURPOSES
33,058.
33,058,

vV 17-7 2F 20161248F1

ATTACHMENT 3



CHALLENGER FOUNDATION

FORM 990PF, PART I - TAXES

DESCRIPTION

FOREIGN TAXES PAID
FEDERAL ESTIMATED PAYMENT

TOTALS

HKSCA7 3814 12/4/2018 9 08 40 AM

2017 FORM 990-PF

13-7109402

ATTACHMENT 4

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
1,357. 1,357.
45,000.
46,357. 1,357,
ATTACHMENT 4
v 17-7 2F 20161248F1 -




CHALLENGER FOUNDATION

FORM 990PF, PART I - OTHER EXPENSES

2017 FORM 990-PF

DESCRIPTION
MANAGEMENT FEES
NYS FILING FEES

TOTALS

HKSCA7 3814 12/4/2018 9.08 40 AM

13-7109402

ATTACHMENT 5

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
20,440. 20, 440.
750.
21,190, 20,440.
vV 17-7 2F 20161248F1

ATTACHMENT 5



CHALLENGER FOUNDATION 2017 FORM 990-PF 13-7109402

ATTACHMENT 6

FORM S990PF, PART II - CORPORATE STOCK

BEGINNING ENDING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE FMV
GOLDMAN SACHS #183 10,755,652. 10,917, 961. 18,504,838.
GOLDMAN SACHS #561 3,216,079. 3,132,105.
GOLDMAN SACHS #580 4,552,248. 4,694,766. 4,944,790.
TOTALS 15,307,900. 18,828,806. 26,581,733.

ATTACHMENT 6
HKSCA7 3814 12/4/2018 S 08 40 AM vV 17-7 2F 20161248F1



CHALLENGER FOUNDATION

2017 FORM 990-PF

FORM S990PF, PART II - OTHER INVESTMENTS
BEGINNING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE
GS PRIVATE EQUITY PARTNERS 40, 675. 36,802.
GS VINTAGE III FUND 2,704.
GS MEZZANINE PARTNERS 2006 LP 45,793. 26,617.
GS INTL INFRASTRUCTURE FUND 82,872. 39,702.
GS LONG SHORT/INVESTMENT PTNRS 135,778. 15,107.
GS LIBERTY HARBOR
GS LIBERTY HARBOR SPV II 19, 348. 19, 348.

TOTALS 327,170. 137,576.

HKSCA7 3814 12/4/2018 g 08 40 AM VvV 17-7 2F 20161248F1

ATTACHMENT 7

ENDING
FMV

31,083.
5,558.
3,465.

46,800.

12,985.

16,815.
2,600.

119, 306.

13-7109402

ATTACHMENT 7



CHALLENGER FOUNDATION 2017 FORM 990-PF 13-7109402

ATTACHMENT 8

FORM 990PF, PART II - OTHER ASSETS

BEGINNING ENDING ENDING

DESCRIPTION BOOK VALUE BOOK VALUE FMV
MISCELLANEOUS RECEIVABLE 1,000.
TOTALS 1,000.

ATTACHMENT 8
HKSCA7 3814 12/4/2018 9 08 40 AM V 17-7 2F 20161248F1



s

2017 FORM 930-PF CHALLENGER FOUNDATION 13-7109402

ATTACHMENT 9

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

APPRECIATION OVER DONORS COST OF STOCK 1,518,236.
DONATED TO CHARITY

TOTAL 1,518,236.

HKSCA7 3814 12/4/2018 9:08:40 aM vV 17-7.2F 20161248F1



CHALLENGER FOUNDATION

2017 FORM 990-PF

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

CATHY E MINEHAN
P O BOX 7138
GARDEN CITY, NY 11530

ELIZABETH A CORRIGAN
P O BOX 7138
GARDEN CITY, NY 11530

KAREN B TATE
P.O BOX 7138
GARDEN CITY, NY 11530

’

HKSCA7 3814 12/4/2018

TITLE AND AVERAGE HOURS PER
WEEK DEVOTED TO POSITION

TRUSTEE - AS NEEDED

TRUSTEE - AS NEEDED

TRUSTEE - AS NEEDED

13-7109402

ATTACHMENT 10

GRAND TOTALS

CONTRIBUTIONS EXPENSE ACCT
TO EMPLOYEE AND OTHER
COMPENSATION BENEFIT PLANS ALLOWANCES
0. 0 0
0 0 0.
0. 0. 0
0. 0 0

9:08 40 AM  V 17-7 2F 20161248F1

ATTACHMENT 10




13-7109402

CHALLENGER FOUNDATION 2017 FORM 990-PF

FORM 990PF, PART _MV_— GRANTS AND. CONTRIBUTIONS.PAID DURING THE YEAR
ATTACHMENT 11

RELATIONSHIP TO SUBSTANTIAL CONTR1BUTOR

AND
FOUNDATION STATUS OF RECIPIENT PURPOSE OF GRANT OR CONTRIBUTION AMOUNT

RECIPIENT NAME AND ADDRESS

GENERAL CHARITABLE PURPOSES 2,275,698

NONE
501(c) {3)

SEE ATTACHED LIST

TOTAL CONTRIBUTIONS PAID

ATTACHMENT 11

HKSCR? 3814 12/4/2018 9 08 40 AM v 17-7 2F 20161248F1



