7649130704119 8

Return of Private Foundation . OMB No_1545-0052

Forrp 9§O-PF or Section 4947(a)(1) Trust Treated as Private Foundation [ 8‘0 Q 20 1 7

Depz;rtr;iant of the Treasury P> Do not enter social security numbers on this forny as it may be made public.
Intemal Revenue Servica P> Go to www.irs.gov/Form390PF for instructions and the latest information. [oparts PusTe EpETIIT—
For calendar year 2017 or tax year beginning JUL 1, 2017 , and ending JUN 30, 2018
Name of foundation ' A Employer identification number
'Bonfils—stanton Foundation 84-6029014
Number and street (or P O box number if mail 1s not delivered to strest address) Room/suite B Telephone number
1601 Arapahoe Street 500 303-825-3774
City or town, state or province, country, and ZIP or foreign postal code C It exemption application 1s pending, chack here >|__]
Denver, CO 80202
G Check all that apply: LI Inttial return L intial return of a former public charity D 1. Foreign organizations, check here )D
Final return :] Amended return
(] Address change (__1 Name change 2. e comptanon =t e[ ]
H Check type of organization: [ % | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[_J section 4947(a)(1) nonexempt charitable trust [__J Other taxable private foundation 0 L/ under section 507(b)(1)(A), check here Pl:]
| Farr market value of all assets at end of year [J Accounting method: (X | Cash [ Accrual T'l¢ 1t the foundation is i a 60-month termination
(from Part Il col. (c), line 16) D Other (specify) under section 507(b)(1)(B), check here P>
»$ 85,277,814 [(Part|, column (d) must be on cash basis.)
I ] Analysis of Revenue and Expenses Iy d) Disbursements
Pt e st i oo (NN | e | Vit | o per
1 Contribuhions, gifts, grants, etc |, received .. . N/A ) N . |
2 rhark P if the foundagon 15 not required to attach Coh B - * . . ]
3 el mvasaame> and temporary |
4 Dividends and interest from securities %‘\ 464,542, 464,542, DO -1~
5a Gross rents AL LIC Civey
h Net rental incnme nr flnss) | R B 8_ _‘
g Ra gre;:;:\a;.‘el'sﬂ;:z)ef;:zﬁalo of accote not on ing 10 4,501,021. Qll * nr i 3 1 2[3!8 ' g l
5 bt gssets on tine 6a Wwi- : 1&2
; 7 Capital gain net income (from Part IV, line 2) 4,497,281, A th e — ] c
] 8 Netshort-term capital gain UU lJ tl 1
9 Income modifications 7|
102 g atowances " " - " ' : g
b Less Costof goods sold ' l
¢ Gross profit or (loss) |
11 Other income e 403,969, 409,922, fee Statement 1 i
12 Total Add hnes 1 through 11 5,369,532, 5,371,745, i
13 Compensation of officers, diractors, trustees, etc 330 . 255, 40 , 666, 289 , 589,
14 Other employee salaries and wages 152,085, 3,249, 148,836,
» 15 Pension plans, employee benefits 139,622, 11,838, 127,784,
@ | 16a Legal fees stmt 2 1,031, 0. ’ 1,031,
oo 5 b Accounting fees Stmt 3 20,300, 4,060, 16,240, "2
‘ S 3 ¢ Other professional fees Stmt 4 261,727, 125,049, 136,678, v
o~ 2117 Interest
1 <+ Bl48 Taxes Stmt 5 85,033, 0. 0.
3 g 19 Depreciation and depletion 34,357, 0. |
' E]20 Occupancy 16,851, 0. 16,851,
| o 2 21 Travel, conferences, and meetings 4,923, 0. 4,923,
a E 22 Printing and publications
z g) 23 Other expenses Stmt 6 177,710, [ 177,710,
‘ 2Z &|24 Total operating and administrative
6 2 expenses Add lines 13 through 23 1,223,894, 184,862, 919,642,
) Of25 Contributions, gifts, grants paid 3,496,748, 3,506,453,
26 Total expenses and dishursements
Add lines 24 and 25 4,720,642, 184,862, 4,426,095,
27 Subitratt Ing 26 from ng 12 P e Lo FE T . N r .. I
8 Excess of revenue over expensas and disbureamants 648 ’ 890 . l
b Netinvestmentincome (f negative, enter -0-) 5,186,883, |
¢ Adjusted net income (f negative, enter -0-) : N/A I
723501 01-03-18 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2017)
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Form 990-PF (2017)

Bonfils-Stanton Foundation

84-6029014

Page 2

Balance Sheets

Attached schedules and amounts in the descnplion

Beginning of year

End of year

column should be for end-of-year amounts only

(a)Book Value

(b) Book Value

(c) Fair Market Value

S

8
9

Assets

1

12
13
14

15
16

10a Investments - U S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing

200,

200,

200,

Savings and temporary cash investments

4,100,818,

963,089,

963,089.

Accounts receivable P

— i

Less. allowance for doubtful accounts P>

Pledges recewvahle P>

Less: allowance for doubtful accounts P>

Grants recewvable

Recewvables due from officers, directors, trustees, and other
disqualified persons

B! 1DIBE aND 102N, IELEIRIVIE . } 1 . 000,, 000:

: I

Less: allowance for doubtfut accounts 0.

1,000,000,

1,000,000,

1,000,000,

Inventories for sale or use

Prepard expenses and deferred charges

Stmt 7

9,011,485,

11,819,766,

17,332,380,

Stmt 8

3,985,676,

4,705,152,

4,658,735,

Investments - land, buldings, and equipment basis

[ o av

>
Less accumulated depreciation >

Investments - mortgage loans

Investments - other stmt 9

48,960,776,

49,238,082,

60,584,535,

Land, buildings, and equipment” hasis P> 1,198,481,

Less accumulated depreciabon ~ Stmt 10 | 2 567,687,

658,751,

630,794,

630,794,

Other assets (describe P> See Statement 11 )

79,517,

108,081,

108,081,

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item |}

67,797,223,

68,465,164,

85,277,814.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe See Statement 12 )

67,232,

86,283,

Total liabilities (add ines 17 through 22)

67,232,

86,283,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26, and lines 30 and 31.

Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here > [x |
and complete lines 27 through 31

Capital stock, trust principal, or current funds

0,

0.

Paid-in or capital surplus, or land, bldg., and equipment fund

0,

0.

Retained earnings, accumulated income, endowment, or other funds

67,729,991,

68,378,881,

Total net assets or fund balances

67,729,991,

68,378,681,

Total liabilities and net assets/fund balances

67,797,223,

68,465,164,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)

D O bW N

Enter amount from Part |, line 27a
Other increases not included in line 2 (itermize) P

67,729,991,

648,890,

0.

Add lines 1,2, and 3
Decreases not ncluded m line 2 (itermize) P

68,378,881,

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

Do | a|w N | =

68,378,881,

723511 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) Bonfils-Stanton Foundation 84-6029014 Page 3

Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (byHow acquired - (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr ) (mo., day, yr.)

1a

b See Attached Statements

[

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gawn or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

c

d

e 4,497,281,

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col (h) gain minus
. j) Adjusted basis k) Excess of col. (i col (k), but not less than -0-) or
(i)FMV as of 12/31/69 (la)ls 0# 12/31/69 (ozler col. (), i an§/) Losses (from col. (h))

a

b

c

d

e 4,497,281,

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 4,497,281,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A

Part ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base period? [:| Yes @ No

If “Yes," the foundation doesn't qualfy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) () (d)
Base period years Distribution ratio
Calendar year (o[r]tax ye)a’lr beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b) dvided by col (c))
2016 4,001,130, 78,376,800, .051050
2015 3,809,638, 77,218,584, .049336
2014 4,521,468, 81,441,116, .055518
2013 3,209,085, 80,268,352, .039979
2012 4,094,256, 74,295,847, .055107
2 Total of ine 1, column (d) .250990
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years .050198
4 Enter the net value of nonchantable-use assets for 2017 from Part X, line 5 83,710,099,
5 Multiply ine 4 by ine 3 4,202,080,
6 Enter 1% of net investment income (1% of Part |, line 27b) 51,869,
7 Add lines 5 and 6 4,253,949,
8 Enter qualifying distributions from Part Xl line 4 4,432,495,

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

723521 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) Bonfils-Stanton Foundation 84-6029014 Page 4
| Part Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(c), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [___I and enter “N/a° on line 1.
.Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> E and enter 1% 1 51,869,
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addhnes 1and 2 3 51,869,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investmentincome Subtract line 4 from line 3 If zero or less, enter -0- 5 51,869,
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 69,000,
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.
d Backup withholding erraneously withheld 6d 0.
7 Tofal credits and payments Add lines 6a through 6d 7 69,000,
8 Enter any penalty for underpayment of estimated tax. Check here E if Form 2220 1s attached 8 0,
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If Ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10 17,131,
11_Enter the amount of line 10 to be_Credited to 2018 estimated tax » 17,131.|Refundedp> | 11 0,
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for poltical purposes®? See the instructions for the definition 1b X
It the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) On foundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? - 2 X
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If “Yes," has 1t filed a tax return on Form 990-T for this year? 4 | X
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
@ By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ime during the year? If "Yes,” complete Part 1, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. »
co
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation 8bh | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar i
year 2017 or the tax year beginning in 2017? See the instructions for Part XIV. If "Yes,” complete Part XIV 9 X V
10 Did any persons become substantial contributors during the tax year? i ~ves,” attach a schedule listing therr names and addresses 10 X

Form 990-PF (2017)

723531 01-03-18



Form 990-PF (2017) Bonfils-Stanton Foundation 84-6029014

Page 5

[Part ViI-A T Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» bonfils-stanton,org

Yes

No

11

12

13

14 The books are in care of p» Ann Hovland Telephone no.p»303-825-3774

Located at p» 1601 Arapahoe Street, Denver,6 CO ZIP+4 Pp80202

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year | 2 | 15 |

>l |

N/A

16 Atany tme during calendar year 2017, did the foundation have an interest in or a signature or other authonity over a bank,
. securities, or other financial account in a foreign country?
See the instructions for exceptions and fiing requirements for FINCEN Form 114. If “Yes,” enter the name of the
foreign country P

Yes

No

16

[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualfied person? |:] Yes E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? E] Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? ' E] Yes I_TJ No
(6) Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes E’ No
b If any answer 1s “Yes* to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See nstructions
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIH) for tax year(s) beginning
before 20177 [ J ves [x 1 No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |—__] Yes E No
b If "Yes," did 1t have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2017?

Yes

No

1b

1c

2b

3b

4a

4b

X

Form 990-PF (2017)

723541 01-03-18



Form 990-PF (2017) Bonfils-Stanton Foundation 84-6029014 Page 6
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes LZ] No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? l:] Yes [Z] No
(3) Provide a grant to an mdividual for travel, study, or other similar purposes? [Zl Yes l:] No
(4) Provide a grant to an organization other than a charitable, etc , orgamzation described in section
4945(d)(4)(A)? See instructions [Z] Yes |—__] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes E No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here > |:|
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? See Statement 14 E Yes [ No
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes IZ] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
It “Yes” to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [1] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
h(b) Title, andka\(/jera ed {c) Compensation e(nf:l)o?/gg(gebnuenﬁ%sl o 1 (e) Ex en?‘e
fa) Name and acgress ous perwesk dovoled | (fnotpaid. | G | At o
See Statement 13 330,255, 78,076, 0.
2 Compensation of five highest-paid employees (other than those included on hne 1). If none, enter "NONE."
(b) Title, and average (d) contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation E”‘P'gggﬁr}’eﬁgﬁggﬁ“ans account, other
devoted to position compensaion allowances
Gina Ferrari - 1601 Arapahoe St., Pirector, Grants Prggram
Ste. 500, Denver, CO 80202 24,00 75,748, 15,274, 0.
Monique M, Loseke - 1601 Arapahoe Executive Assistant
St., Ste, 500, Denver, CO 80202 40.00 69,835, 14,925, 0.
Total number of other employees paid over $50,000 > l 0

723551 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) Bonfils-Stanton Foundation 84-6029014 Page 7

| Part Y"l | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE "

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
Monticello Associates - 1800 Larimer Street,
Suite 2100, Denver, CO 80202 Asset Management 75,000,
Wellington Management Company

280 Congress Street, Boston, MA 02210 Investment management . 50,049,

Total number of others recewving over $50,000 for professional services » 0
| Part IX-AI Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2 Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2017)

723561 01-03-18



Form 930-PF (2017) Bonfils-Stanton Foundation

84-6029014 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 F\alr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: -

a Average monthly fair market value of securities 1a 83,871,235,

b Average of monthly cash balances 1b 1,113,637,

¢ Far market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 84,984,872,

e Reduction claimed for blockage or other factors reported on hines 1a and

1c (attach detailed explanation) I 1e I 0. l
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 84,984,872,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,274,773,
§ Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 83,710,099,
6 Minimum investment return Enter 5% of ing 5 6 4,185,505,
I Eart’X|l| Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain
foreign organizations, check here p [:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 4,185,505,
2a Taxon investment income for 2017 from Part VI, ine 5 2a 51,869,

b Income tax for 2017. (This does not include the tax from Part VL.) 2b l

¢ Add hnes 2aand 2b 2¢ 51,869,
3 Distributable amount before adjustments. Subtract line 2c from line 1 3 4,133,636,
4 Recoveries of amounts treated as qualifying distributions 4 9,705,
5 Addhnes3and4 5 4,143,341,
6 Deduction from distributable amount (see nstructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 7 4,143,341,
Qualifying Distributions (see instructions)
1 Amounts pad (iIncluding administrative expenses) to accomplish charitable, etc , purposes: -

a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 4,426,095,

b Program-related investments - total from Part 1X-8 1b 0.
2 Amounts paid to acquire assets used (or held for use} directly in carrying out charitable, etc , purposes 2 6,400,
3 Amounts set aside for specific charitable projects that satisfy the: -

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, ine 4 4 4,432,495,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment

income. Enter 1% of Part |, line 27b 5 51,869.

6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 4,380,626.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18

Form 990-PF (2017)



Form 990-PF (2017)

Bonfils-Stanton Foundation

84-6029014 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part X1,
ine 7
2 Undistnbuted income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2017:
409,953,

aFrom 2012

(a)
Corpus

(b)
Years prior to 2016

c)
2016

(d)
2017

4,143,341,

bFrom 2013

cFrom 2014 . 524 450,

dFrom 2015

eFrom 2016 337,747.

f Total of ines 3a throughe .
4 (lualtying distributions for 201/ trom
vart X11, ine 4; > §

1,272,150,

4,432,495,

aApplied to 2016, but not more than hne 2a

b Applied to undistnibuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Electinn required - see instruchinns)

dApplied to 2017 distributable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2017
{f an amount appears m ceolumn {d), tho ngame amount
must be shown In column (a) )

6 Enter the nettotal of each column as
indicated below:

A Corpus Add lines 3f, 4¢, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2016. Subtract ine
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2017. Subfract
lines 4d and 5 from line 1 This amount must
be distributed in 2018
7 Amounts treated as distibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distrhiminns rarrynver fram 2017
not applied on line 5 or fine 7
9 Excess distributions carryover to 2018
Subtract ines / and 4 trom line ba
10 Analysis of ine 9:

2BY 154,

4,143,341,
; 3

0.

0,

¢

1,561,304,

409,953,

1,181,451,

aExcess from 2013

bExcess from 2014 524,450,
¢baless hum200 |
dExcess from2016 | 337747,
e Excess from 2017 289,154,

723581 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) Bonfils-Stanton Foundation 84-6029014 Page 10/

[ Part XIVJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
. foundation, and the ruling s effective for 2017, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or [ ] 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a)2017 (b}2016 (c)2015 (d)2014 /e) Total
wnvestment return from Part X for ’ /
each year histed
b 85% of line 2a /
¢ Quahfying distributions from Part Xil, /
line 4 for each year listed
d Amounts included in line 2¢ not /
used directly for active conduct of
exempt activities /

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualfying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimmum investment return

shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties) /

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largestamount of support from /

an exempt organization

(4) Gross investment iIncome —

| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here C] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Statement 15
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18 Form 990-PF (2017)



Form 990-PF (2017) Bonfils-Stanton Foundation 84-6029014 Page 11
{ Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. Recipient If recipient 1S an individual,
ovsystoho | R | e Amoun
Name and address (home or business) o gubstantlal Akt recipient v
a Paid during the year
Allied Arts, Inc. L/A PC to support the
3712 Allison Street financial aid program
Wheat Ridge, CO 80033 ffor young artists 4,000,
Art Students League Of Denver N/A FC to support public arts
200 N Grant St programming and
Denver, CO 80203-4020 putreach 20,000,
ArtHyve, Inc, N/A PC to support the
1280 Sherman Street, #209 Prchives as Muse
Denver, CO 80203 ’ program 4,000,
Athena Project N/A PC to support the 2018
5761 S Youngfield Street rusic Festival
Littleton, CO 80127-5210 8,000,
Augustana Arts Inc, N/A pC to support Stratus
5000 East Alameda Avenue Chamber Orchestra’s
Denver, CO 80246-8104 2017/2018 Concert
peries 15,000,
Total See continuation sheet(s) » 3a 3,506,453,
b Approved for future payment
Street Fraternity, Inc. N/A PC lJohnston R, Livingston
8720 E Colfax Ave 100 Fellowship for
Denver, CO 80220-2234 hdvanced professional
Hevelopment - Yoal
Kidane Ghebremeskel 12,500,
Asian Pacific Development Ctr N/A PC Fohnston R. Livingston
1537 Alton St Fellowship for
Aurora, CO 80010-1712 hdvanced professional
development - Harry
Budisidharta 12,500,
Bridge House N/A PC Johnston R, Livingston
PO Box 626 Fellowship for
Boulder, CO 80306-0626 pdvanced professional
Hevelopment - Isabel
pMcDevitt 12,500,
Total See continuation sheet(s) » 3b 100,000,

723611 01-03-18 il

See Purpose of Grant continuations
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Form 990-PF (2017) Bonfils-Stanton Foundation

84-6029014 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

B (a) (b)
i Amount

ston
code

E)(u?u-

{d)

Amount

{e)
Related or exempt
function income

o a O o

t

g Fees and contracts from government agenctes
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Netrental Income or (loss) from palastate,
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

470,495,

523000 <5,953,

b 14

403,969,

523000 3,740,

18

4,497,281,

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add ine 12, columns (b), (d), and (e)

(See worksheet in hne 13 instructions to verify calculations )

<2,213,

5,371,745,

0.

13

5,369,532,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

723621 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) Bonfils-Stanton Foundation 84-6029014 Page 13

Part XVH [ Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage (n any of the following with any other organization described in section 501(c) Yes| No
) (other than section 501(c)(3) organizattons) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: i
(1) Sales of assets to a noncharitable exempt orgamzation 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should aiways show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shaning armangements
N/A

2a Is the foundation directly or indirectly affiiated with, or refated to, one or more tax-exempt organizations described

In section 501(c) (other than section 501(c)(3)) or in section 52772 |:] Yes E No
b If“Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penaltfesfof perjury, fdeclare that | have examinad this return, including accompanying schedules and statements, and to the best of my knowledge —— p——

. omplgte Declaration of preparer (other than taxpayer) is based on afl information of whxch preparer has any knowledge eturn with the preparer
Slgn / ef Financial 'sh:wn“l,:lalaw‘i geeplnstr
Here 7 } Offlcer/'l‘reasurer Yes

officerlor trustee Date Title
an/T ype preparer's name Preparer's signature Date Check it [PTIN

self- employed

Paid Laurie Anderson p an 16 (1 le P01416697

Preparer [Frm'sname P Kundinger, Corder & Engle, P.C. Frm's EIN D
Use Only

Frm's address §» 475 Lincoln Street, Suite 200
Denver, CO 80203 Phoneno 303-534-5953
Form 990-PF (2017)

723622 01-03-18




Continuation for 990-PF, Part IV

Bonfils-Stanton Foundation 84-6029014 Page 1 of 2
[ Part IV] Capital Gains and Losses for Tax on investment Income
. (a) List and describe the kind(s) of property sold, e.q., real estate, (b Flow aCquIred c) Date acqurred|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo~ 0ay,yr.) | (mo., day,yr.)

ia Chilton

b Legg Mason Institutional Fund P

¢ Maverick P

d Newport Asia P

¢ PIMCO Institutional Short Term Fund P

f Vanguard P

g Convexity Capital P

h Davidson Kempner P

| Farallon P

| 6QG Parnters Emerging Markets P

k Highclere P

| Lexington Middle Market P

m Longleaf Small-Cap Partners P

n Sanderson P

0 Spinnaker GSS P

oo saespnes | O0sremmonglones [ (g)on o aer s e o
a 1,164,111,
b 24,710,
c 277,524,
d 693,836,
e 861,
f 919,346,
g 692,
h 235,022,
[ 125,475,
| 13,081,
k 239,630,
I 53,704.
m 79,992,
n 11,045,
0 45,254,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
A Vi .
(i) F.M.V. as of 12/31/69 (l;),? g#”f 533 1%35 (215: gg?s(ﬁf ffoalng’l) cans (exc;sts nogtclglss(?lza%a'l’?oq")er ok (9,

a 1,164,111,
b 24,710,
c 277,524,
d 693,836,
e 861,
f 919,346,
g 692,
h 235,022,
I 125,475,
| 13,081,
k 239,630,
I 53,704,
m 79,992,
n 11,045,
0 45,254,
2 Capital gain net income or (net capital loss) ( :; ?aln, also enter n Part, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part i, ine 8, column (c).
If (loss), enter "-0-"in Part |, line 8

loss), enter "-0-"in Part |, ine 7

723591
04-01-17



Continuation for 990-PF, Part IV

Bonfils-Stanton Foundation 84-6029014 Page 2 of 2
I Part IV [ Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e.g., real estate, (b?,"f%"‘l’;ccrﬂaus'ge" (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo day,yr.) | (mo., day,yr)
13 Wellington P
b Miscellaneous P
¢ Less UBTI gain reported on 9907 P arious Various
d
e
f
g
h
[
|
k
I
m
n
0
e B ey
a 616,592,
b 146,
c <3,740.>
d
e )
f
g
h
|
J
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1} Losses (from col. (h))
f NS (ex fcol (h ver col. (k),
() F-M.V. as of 12/31/69 O oaves e EZTS(S' |cf°a'n§/') s e nootcless(trza%a"'?o?»)e col. (k)
a 616,592,
b 146,
c <3,740.>
d
e
f
g
h ’
)
)
k
|
m
n
0
2 Capital gain net income or (net capital loss) { H‘ 83'23')?'33‘3{'56.'9.5%}'{ |I,"|‘|Fﬁg7 } 2 4,497,281,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) }
If gan, also enter in Part |, ine 8, column (c).
If (loss), enter "-0-" in Part |, line 8 3 N/A

723591
04-01-17



Bonfils-Stanton Foundation

84-6029014

| Part XV| Supplementary information

3 Grants and Contributions Paid During the Year {(Continuation)

Recipient If recipient 1s an individual,
e on manaey | Susol Pt Amount
. Name and address (home or business) bl i ghiiiralicy ol recipient

Baroque Chamber Orchestra of Colorado N/A PC for general operating
PO Box 200098 lsupport
Denver, CO 80220-0098 15,000,
Buntport Theater Company N/A PC ffor general operating
717 Lipan Street lsupport
Denver, CO 80204-4442 20,000,
Cafe Cultura N/A pC to support Art in the
P,O. Box 11791 Park
Denver, CO 80211-0791 7,500,
Central City Opera House Association N/A PC ffor general operating
400 South Colorado Boulevard Suite 530 support
Glendale, CO 80246-1255 75,000,
Central City Opera House Association N/A pC to support
400 South Colorado Boulevard Suite 530 [CCOPresents!
Glendale, CO 80246-1255 40,000,
Children's Museum of Denver, Inc. N/A PC to support Arts
2121 children's Museum Drive ngagement and
Denver, CO 80211 Education Programming 30,000,
Cleo Parker Robinson New Dance N/A PC ffor continued support
Theatre Inc bf capacity building
119 Park Avenue West efforts as part of the
Denver, CO 80205-3209 Campaign for CPRDs

Future 80,000,
Clyfford Still Museum N/A PC to support activities
1250 Bannock Street related to the
Denver, CO 80204-3631 stablishment of the

Euseum 250,000,
Colorado Association of Funders N/A PC to support the
PO Box 48149 kreation of an arts
Denver, CO 80212 funders affinity group

hhnd to assist with

website updates 5,000,
The Colorado Authors League Inc N/A PC to support the 2018
P.O. Box 24905 Welshire Station folorado Book Festival
Denver, CO 80224-0905 4,000,

Total from continuation sheets 3,455,453,

723631
04-01-17



Bonfils-Stanton Foundation

84-6029014

[ Part:XV.| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any relattonship to Foundan(%n Purpose %f %rant or Amount
any foundation manager status o contribution
I
Name and address (home or business) or substantial contributor recipient

Colorado Ballet Company N/A PC Eor general operating
1075 Santa Fe Dr upport
Denver, CO 80204-3950 55,000,
Colorado Childrens Chorale N/A PC for general operating
2420 West 26th Avenue Suite 350-D lsupport
Denver, CO 80211-5362 40,000,
Colorado Nonprofit Association L/A PC to build the capacity
789 Sherman Street, Suite 240 pf nonprofit leaders
Denver, CO 80203-3553 in the arts 20,000,
Colorado Photographic Arts Center Inc N/A PC for general operating
1070 Bannock St Suite 75 lsupport
Denver , CO 80204-4058 15,000,
Colorado Symphony Association N/A PC to help support
Boettcher Concert Hall 1000 14th lievelopment of a
Street, #15 Denver, CO 80202-2333 Business and Financial

Plan for a new concert

hall 10,000,
Colorado Symphony Association N/Aa pC ifor general operating
Boettcher Concert Hall 1000 14th lsBupport
Street, #15 Denver, CO 80202-2333 100,000,
Curious Theatre Company N/A PC ko support patron
1080 Acoma Street ultivation,
Denver, CO 80204-4035 Hevelopment, and

engagement efforts 30,000,
Curious Theatre Company N/A PC for general operating
1080 Acoma Street Bupport
Denver, CO 80204-4035 40,000,
Denver Biennial of the Americas N/A PC to help implement
1550 Wewatta Street, 9th Floor Fabrica de Arte Cubano
Denver, CO 80202-6299 bnd to assist with

marketing efforts for

public engagement 50,000,
Denver Botanic Garden Inc N/A PC o support the
909 York Street Bonfils-Stanton
Denver, CO 80206-3751 Lecture Series 50,000,

Total from continuation sheets

723631
04-01-17



Bonfils-Stanton Foundation

84-6029014

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any relationship to Foundatlo‘n Purpose %f gtrant or Amount
on
me and address (hom n any foundation manager status o contribute
Name and address (home or business) or substantial contributor recipient
Denver Brass Inc N/A PC ko support Denver
2253 N Downing St Brass: The Next
Denver, CO 80205-5234 Generation 25,000,
Denver Film Society N/A FC to support the annual
1510 York St 3rd Floor pini-festivals
Denver, CO 80206-1425 25,000,
Denver Theatre District Inc N/A PC for the 2018 SUPERNOVA
1515 Arapahoe Street Tower 3, Suite Digital Animation
100 Denver, CO 80202 Festival 15,000,
Denver Young Artists Orchestra Assoc N/A PC for general operating
1385 S Colorado Boulevard #A722 lpupport
Denver, CO 80222-3304 20,000.
Downtown Denver Events Inc r/A pC to support the Happy
1515 Arapahoe Street Tower 3 Ste 100 City project
Denver, CO 80202-2104 50,000,
Friends Of Chamber Music N/A PC to support Audience
191 University Blvd Suite 974 Development and
Denver, CO 80206-4613 ducational Outreach
: rograms 20,000,
Grantmakers In The Arts N/A PC o support 2017
522 Courtlandt Avenue First Floor eneral operating
Bronx, NY 10451 xpenses and the 2019
[GIA Annual Conference
in Denver 60,000,
Lighthouse Writers Workshop Inc N/A PC to support The
1515 Race St Writer's Studio
Denver, CO 80206-1307 program 20,000,
Mexican Cultural Center N/A PC ffor general operating
5350 Leetsdale Drive Suite 200W [support
Denver, CO 80246-1494 25,000,
Mizel Center For Arts And Culture N/A PC to support the 2017
350 s Dahlia st JAAMM Festival
Denver, CO 80246-8102 15,000,

Total from continuation sheets

723631
04-01-17



Bonfils-Stanton Foundation 84-6029014

| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient if recipient 1s an individual,
o eonmonigey | Siausol P oo Amount
. Name and address (home or business) :rngubstamnal oo recipient
Museo De Las Americas N/A pC ffor general operating
861 Santa Fe Drive upport and the
Denver, CO 80204-4344 embership
evitalization Project 45,000,

Museum of Contemporary Art - Denver N/A pC ffor general operating
1485 Delgany Street upport
Denver, CO 80202 r 100,000,
Opera Colorado N/A PC ffor general operating
4121 S Navajo Street Suite 100 lsupport
Englewood, CO 80110 65,000,
Platteforum /A PC to support activation
2400 Curtis Street Suite 100 F bf The Temple for
Denver, CO 80205-2630 kcreative community

kcollaboration 15,000,
Redline N/A pC ko support the Arts in
2350 Arapahoe St pociety initiative
Denver, CO 80205-2613 200,000,
Redline N/A PC for general operating
2350 Arapahoe St lsupport
Denver, CO 80205-2613 25,000,
Rocky Mountain Public Broadcasting N/A PC in capital funds to
Network, Inc, lsupport a new
1089 Bannock St performance studio
Denver, CO 80204-4036 within the Buell

Public Media Center 500,000,
Rocky Mountain Public Broadcasting P/A PC to support the
Network, Inc, broduction and
1089 Bannock St broadcast of Arts
Denver, CO 80204-4036 District across

pultiple platforms 50,000,
springboard For The Arts N/A pC to support IdealLab 3.0
308 Prince St Ste 270 hnd expanded coverage
Saint Paul, MN 55101-1437 bf Denver artists

through a national

platform 30,000,
St Martins Chamber Choir N/A PC for general operating
2015 Glenarm P1l support
Denver, CO 80205-3121 15,000,

Total from continuation sheets

723631
04-01-17



Bonfils-Stanton Foundation

84-6029014

[ Part:XV,[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundam;n Purpose %f %rant or Amount
tatus o contribution
dress (home or busin any foundation manager S
Name and address (home or business) or substantial contributor recipient

Stories On Stage N/A PC ffor general operating
2590 Walnut St Ste 8 [pupport
Boulder, CO 80302-5700 10,000,
Su Teatro N/A PC ffor general operating
721 Santa Fe Dr, support 9
Denver, CO 80204 35,000,
swallow Hill Music Association N/A pC for general operating
71 East Yale Avenue lBupport to reach
Denver, CO 80210-5736 under-resourced

populations 25,000,
The Denver Architectural Foundation N/A PC to support 2018 Doors
Inc ppen Denver Arts &
303 East 17th Avenue Suite 110 Culture Activities
Denver, CO 80203-1235 15,000,
The Denver Art Museum L/A PC to support Vision
100 West 1l4th Avenue Parkway 2021: North Building
Denver, CO 80204-2713 Renovation 700,000,
The Denver Foundation N/A pC n Arts Innovation
55 Madison Street 8th Floor Fund grant to support
Denver, CO 80206-5419 Colorado Art Tank 12,500,
University of Denver - Colorado N/A PC to support the
Seminary Institute for Leaders
2199 S Univeristy Blvd in Development at
Denver, CO 80208-0001 Pniversity College 7,000,
University of Denver - Colorado N/A PC to support the
Seminary Community Connections
2199 S Univeristy Blvd Initiative at the
Denver, CO 80208-0001 Newman Ctr for

Performing Arts 25,000,
Wonderbound N/A pC ffor general operating
1075 Park Avenue West hnd capital equipment
Denver, CO 80205-2603 lsupport 100,000,
Youth On Record N/A PC to develop and launch
1301 w, 10th Avenue the Youth on Record
Denver, CO 80204 Colorado Music Podcast 25,000,

Total from continuation sheets

723631
04-01-17



Bonfils-Stanton Foundation

84-6029014

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlt;n Purpose %f %rant or Amount
tatus of contribution
nd address (home or busi any foundation manager S
Name and address ( business) or substantial contributor recipient

Association of Fundraising F/A PC National Philanthropy
Professionals pDay in Colorado -
PO Box 24745 Bronze Sponsorship
Denver, CO 80224 1,500,
Colorado Business Committee for the N/a PC Patron Sponsor of the
Arts Business for the Arts
789 Sherman St Suite 280 pwards .
Denver, CO 80203 2,500.
Colorado Nonprofit Association p/A PC Colorado Nonprofit
789 Sherman Street, Suite 240 pPssociation Bronze
Denver, CO 80203-3553 level Sponsorship 1,500,
Community Resource Center N/A PC 3 Forum sponsorship
789 sSherman St, Suite 201
Denver, CO 80203 2,500,
Creative Agents of Change Foundation N/A PC to help sponsor the
803 East Market St, HOPEBOX Health
Louisville, KY 40206 Roundtable in Denver 500
National Consortium for Creative N/A PC to support the
Placemaking Eouthwest Region
444 Morris Avenue, Suite 214 ummit in Denver
Union, NJ 7083 1,500,
Rose Community Foundation (fiscal N/A PC ffor arts and culture
sponsor) ! social venture prep
600 South Cherry St, Ste 1200 lBponsorship as part of
Denver, CO 80246 CO Impact Days 2,500,
Colorado Ballet Company N/A PC [Employee Matching Gift
1075 santa Fe Dr Program
Denver, CO 80204 500,
Colorado Coalition for the Homeless N/A PC [Employee Matching Gift
2100 Broadway Program
Denver, CO 80205-2526 100
Denver School of the Arts N/A PC [Employee Matching Gift
7111 Montview Blvd Program
Denver, CO 80220 1,200,

Total from continuation sheets

723631
04-01-17



Bonfils-Stanton Foundation

84-6029014

[ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundau(}n Purpose %f grant or Amount
any foundation manager status 0 contribution
. r g
Name and address (home or business) or substantial contributor recipient
Denver Urban Gardens N/A PC [Employee Matching Gift
1031 33rd Street, #100 Program
Denver, CO 80205 500,
Graland Country Day School L/A PC Employee Matching Gift
30 Birch Street Program
Denver, CO 80220 500.
Museum of Contemporary Art - Denver N/A PC [Employee Matching Gift
1485 Delgany Street Program
Denver, CO 80202 550.
Rocky Mountain Broadcasting Network, N/A PC Employee Matching Gift
Inc. Program
1089 Bannock St
Denver, CO 80204-4036 100.
st. Anne's Episcopal School N/A PC [Employee Matching Gift
2701 S York Street Program
Denver, CO 80210-6032 100,
Warren Village N/A PC [Employee Matching Gift
1323 Gilpin Street Program
Denver, CO 80218-2552 500
Wonderbound k/A PC [Employee Matching Gift
1075 Park Avenue West Program
Denver, CO 80205 450
The Denver Art Museum N/A PC pift in honor of 2018
100 West 14th Avenue Parkway Fommunity Service in
Denver, CO 80204-2713 the Arts Award
recipients Barry and
Arlene Hirschfeld 25,000,
Carlos Fresquez N/A Individual 2018 Artist Award
2774 S. Raleigh Street Recipient
Denver, CO 80236 35,000,
Susan Jenson L/A Individual 2018 Arts and Society
1244 s, Fillmore Street pward Recipient
Denver, CO 80210 35,000,

Total from continuation sheets

723631
04-01-17
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[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient if recipient 1s an indivtdual,
shm?/ an;:1 n:lauonshup to ngjar:g:tg%n Purggﬁeta”tgugt]lrggt or Amount
. Name and address (home or business) :rnguggtgn?lzll?gorg?r?ggt%rr recipient
Museum of Contemporary Art - Denver N/A PC gift in honor of 2018
1485 Delgany Street Community Service in
Denver, CO 80202 the Arts Award
recipients Barry and
Arlene Hirschfeld 10,000,
The Adoption Exchange N/A PC Johnston R, Livingston
14232 East Evans Avenue Fellowship for
Aurora, CO 80014-1432 hdvanced professional
Hevelopment - Lauren
pronold 12,500,
Asian Pacific Development Center Of N/A pC Johnston R. Livingston
Colorado Fellowship for
1537 Alton St hdvanced professional
Aurora, CO 80010-1712 development - Harry
Budisidharta 12,500,
Bridge House N/A PC Tohnston R, Livingston
PO Box 626 Fellowship for
Boulder, CO 80306-0626 hdvanced professional
Hevelopment - Isabel
McDevitt 12,500,
Center For African American Health /A PC Pohnston R, Livingston
3601 Martin Luther King Blvd Fellowship for
Denver, CO 80205-4976 hdvanced professional
Hevelopment - Deidre
Pohnson 12,500,
Lighthouse Writers Workshop Inc N/A PC . DPohnston R, Livingston
1515 Race St Fellowship for
Denver, CO 80206-1307 pdvanced professional
Hevelopment - Michael
Henry 12,500,
Redline N/A pC fohnston R, Livingston
2350 Arapahoe St Fellowship for
Denver, CO 80205-2613 ; hdvanced professional
development - Louise
Martorano 12,500,
Street Fraternity Inc N/A PC Johnston R, Livingston
8720 E Colfax Ave 100 Fellowship for
Denver, CO 80220-2234 bdvanced professional
development - Yoal
Ghebremeskel 12,500,
Cafe Cultura N/A PC Tohnston R, Livingston
P.O., Box 11791 Fellowship for
Denver, CO 80211-0791 hdvanced professional
Hevelopment - Ara Cruz 12,500,
Black Cube N/A POF to support Drive-In, a
18 Inverness Place East lseries of one-night
Englewood, CO 80112-5622 experimental
exhibitions throughout
Denver neighborhoods 10,000,

Total from continuation sheets

723631
04-01-17
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[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient i1s an individual,
show any relationship to Foundatlotn Purpose t')Jf grant or Amount
tion
m ress (home or any foundation manager status 0 contribu
Name and address (home or business) or substantial contributor recipient

P.J. D'Amico N/A Individual Fellowship expense
PO Box 24745 reimbursement for
Denver, CO 80224 bdvanced professional

Hevelopment 8,503,
Americans For The Arts Inc N/A PC to support grantee
1000 Vermont Avenue, NW Sixth Floor hpttendance at 2018
Washington, DC 20005-4940 BFTA Convention in

Denver 2,625,
Art Students League Of Denver F/A PC to support grantee
200 N Grant St httendance at 2018
Denver, CO 80203-4020 AFTA Convention in

Denver 275
Colorado Ballet N/A PC to support grantee
1075 Santa Fe Dr httendance at 2018
Denver, CO 80204-3950 RPTA Convention in

Denver 413
Central City Opera House Association &/A PC o support grantee
400 South Colorado Boulevard Suite 530 bttendance at 2018
Glendale, CO 80246-1255 AFTA Convention in

Denver 487,
Big Horn County Historical Museum N/A PC Cift in memory of Mary
1163 3rd Street East Hovland
Hardin, MT 59034 150,

Total from continuation sheets

723631
04-01-17
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[Part XV| Supplementary Information
3 Grapnts and Contributions Approved for Future Payment (Continuation)
Recipient If recipient 1s an individual,
shova an)art::git’;onr‘ll:glp o Fg{]ar:ﬂ:tgofn Purggzttar%fu%rgg er Amount
. Name and address (home or business) :rngut?:tgnzt’nal contnt?ugt%rr recipient
Center for African American Health F/A PC Johnston R. Livingston
3601 Martin Luther King Blvd Fellowship for
Denver, CO 80205-4976 pdvanced professional
Hevelopment - Deidre
Tohnson 12,500,
National Sports Ctr for the Disabled /A PC Pohnston R. Livingston
1801 Mile High Stadium Cir, Ste 1500 F Fellowship for
Denver, CO 80204-1780 hdvanced professional
evelopment - Kim
Easton 12 500,
Street's Hope N/A PC lTohnston R, Livingston
PO Box 19416 Fellowship for
Denver, CO 80219 pdvanced professional
Bevelopment - Nina
partinez 12,500.
Cleo Parker Robinson Dance Theatre /A pC ohnston R. Livingston
119 Park Avenue West ellowship for
Denver, CO 80205-3209 dvanced professional
evelopment - Malik
obinson 12,500,
Denver Youth Program N/A PC Johnston R, Livingston
701 South Logan St, Ste 109 Fellowship for
Denver, CO 80209-4199 hdvanced professional
development -
Francisco Gallardo 12,500,
Total from continuation sheets 62,500,

723635
04-01-17



Bonfils-Stanton Foundation 84-6029014
Form 990-PF Other Income Statement 1
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Income from pass-through entities 403,969, 409,922,
Total to Form 990-PF, Part I, line 11 403,969, 409,922,
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Tuthill & Hughes 1,031, 0. 1,031,
To Fm 990-PF, Pg 1, 1ln 1l6a 1,031, 0. 1,031,
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Kundinger, Corder & Engle,
P.C. 20,300, 4,060, 16,240,
To Form 990-PF, Pg 1, 1ln 16b 20,300. 4,060, 16,240,
Form 990-PF Other Professional Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Wellington Trust Fund 50,049, 50,049, 0.
Monticello and Associates 75,000, 75,000, 0.
Colorado Media Network 25,110, 0. 25,110,
Corona Insights 14,000, 0. 14,000,
Dr. Tom Noel 9,999, 0. 9,999,
Evan West 1,000, 0 1,000,
Statement(s) 1, 2, 3, 4



Bonfils-Stanton Foundation

84-6029014

Fulcrum Advisors 35,500, 0. 35,500,
Launch Advertising 3,265, 0. 3,265.
Blackbaud License Fee 16,614, 0. 16,614,
Projéction Digital 5,500. 0. 5,500.
Sam Pike 16,300, 0. 16,300.
TSP One, LLC 9,390, 0. 9,390,
To Form 990-PF, Pg 1, 1ln 1l6c 261,727, 125,049, 136,678,
Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise tax 85,033, 0. 0.
To Form 990-PF, Pg 1, 1ln 18 85,033, 0. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Assessments and dues 31,308, 0. 31,308,
Trustee expense 1,841, 0. 1,841,
Awards luncheon 27,898, 0. 27,898,
Maintenance and repairs 6,533, 0. 6,533,
Insurance 10,397. 0. 10,397,
Livingston Fellows expenses 32,634, 0. 32,634,
Other direct program
expenses 11,055, 0. 11,055,
Office expense and misc. 56,044, 0. 56,044,
To Form 990-PF, Pg 1, 1ln 23 177,710, 0. 177,710,
Statement(s) 4, 5, 6



Bonfils-Stanton Foundation

84-6029014

Form-990-PF Corporate Stock Statement 7
Fair Market
Description Book Value Value
Longleaf Small Cap Fund 1,212,188, 1,378,384,
Vangard Dividend Growth Fund 8,056,201, 13,139,436,
Vangard Index Fund 2,551,377, 2,814,560
Total to Form 990-PF, Part II, line 10b 11,819,766. 17,332,380,
Form 990-PF Corporate Bonds Statement 8
Fair Market
Description Book Value Value
LeggMason Institutional Fund 4,042,445, 3,996,689,

PIMCO Short-Term Institutional

Total to Form 990-PF, Part II, line 10c

662,707,

662,046,

4,705,152,

4,658,735,

Form 990-PF Other Investments Statement 9
Valuation Fair Market

Description . Method Book Value Value
Angelo Gordon Energy Credit Opp COSsT

Fund 102,470, 154,632,
Davidson Kempner Institutiomal COST

Partners, LLC 5,577,836, 6,049,279,
Highclere International Investors COST 3,657,917, 4,092,453,
Incline Global Offshore Ltd COST 1,500,000, 1,778,284,
Indus Asia Pacific Fund COST 2,000,000, 3,159,145,
Maverick Fund cosT 2,771,524, 3,952,016,
Newport Asia Institutional Fund COST 2,644,803 4,327,920,
OchZiff Overseas Fund COST 55,757, 382,859,
Samlyn Offshore Ltd COST 1,500,000 1,784,994,
Select Equity Offshore Ltd cosT 1,800,000 2,418,592,
Wellington Trust Fund COST 7,702,445, 8,966,595,
Spinnaker Global Emerging Markets cosT

Fund 3,000,000 4,082,361
Canyon Value Realization Fund COST 1,686,930, 2,713,615,
Spinnaker GSS Holdings COST 0. 2,903,
Lexington Middle Market COST 389,299 628,899,
Canyon Distressed Opportunities COST

Fund 485,000, 593 851,

Statement(s) 7, 8, 9



Bonfils-Stanton Foundation

Farallon Capital Institutional COST
Partners

Sanderson International Value Fund COST
GQG - COoSsT

Total to Form 990-PF, Part II, line 13

3,615,996,
6,709,159,
4,032,946,

84-6029014

3,756,683,
7,445,541,
4,293,913,

49,238,082,

60,584,535,

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 10

Cost or Accumulated
Description Other Basis Depreciation Book Value
Office condos 955,757, 337,171. 618,586,
Furniture and equipment 219,620, 215,392, 4,228,
Computer equipment 23,104, 15,124, 7,980,
Total To Fm 990-PF, Part II, 1ln 14 1,198,481, 567,687, 630,794,

Form 990-PF Other Assets

Statement 11

Beginning of

Description Yr Book Value

End of Year
Book Value

Fair Market
Value

Fine art and deposits 21,590,
Property development costs 150,
Defferred compensation fund 57,777.

21,648,
150.
86,283,

21,648,
150.
86,283,

To Form 990-PF, Part II, line 15 79,517,

108,081,

108,081,

Form 990-PF Other Liabilities

Statement 12

Description

Deferred compensation fund
Funds held for others

Total to Form 990-PF, Part II, line 22

BOY Amount

EOY Amount

57,777.
9,455,

86,283,
0.

67,232,

86,283,

Statement(s)

11, 12
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Form 990-PF

Part VIII - List of Officers,
Trustees and Foundation Managers

Directors

Statement

Name and Address

Gary Steuer
1601 Arapahoe Street,
Denver, CO 80202

Ann Hovland
1601 Arapahoe Street,
Denver, CO 80202

John E. Repine, MD
1601 Arapahoe Street,
Denver, CO 80202

Harold R. Logan, Jr.
1601 Arapahoe Street,
Denver, CO 80202

Denise M. O'Leary
1601 Arapahoe Street,
Denver, CO 80202

Deborah Jordy
1601 Arapahoe Street,
Denver, CO 80202

Maruca Salazar
1601 Arapahoe Street,
Denver, CO 80202

Elaine Mariner
1601 Arapahoe Street,
Denver, CO 80202

Michael E. Bock
1601 Arapahoe Street,
Denver, CO 80202

Elaine D. Torres
1601 Arapahoe Street,
Denver, CO 80202

Ste.

Ste.

Ste.

Ste.

Ste.

Ste.

Ste.

Ste.

Ste.

Ste.

Nita Moasby Tyler, Ph.D.

1601 Arapahoe Street,
Denver, CO 80202

Ste.

Totals included on 990-PF,

500

500

500

500

500

500

500

500

500

500

500

Page 6,

Title and
Avrg Hrs/Wk

Compen-
sation

Employee

Ben Plan Expense
Contrib Account

CEO/President
40,00

CFO/Treasurer/Secretary
28,00

Trustee
2.00

Chairman
2.00

Trustee

2.00 0.

Trustee
2.00

Trustee
2,00

Trustee

2,00 0.

Trustee

2.00 0.

Trustee

2,00 750,

Trustee

2,00 250,

232,783,

92,472,

1,000,

1,000,

1,000,

1,000,

59,538,

18,538,

Part VIII

330,255,

78,076.

Statement(s) 13




Bonfils-Stanton Foundation 84-6029014

Form 99%0-PF Expenditure Responsibility Statement Statement 14
Part VII-B, Line 5c¢

Grantee's Name

P.J. D'Amico

Grantee's Address

1391 N. Speer Blvd., Suite 360
Denver, CO 80204

Grant Amount Date of Grant Amount Expended ¢ Verification Date

25,000, 11/05/13 24,964, 05/29/18

Purpose of Grant

The Johnston R. Livingston Fellowship Award was awarded to support the
advanced professional development of P.J. D'Amico. Due to subsequent change
in employment status, the Foundation chose to allow Mr. D'Amico to remain
in the Fellowship Program and elected to handle the expenses of his
Fellowship through expenditure responsibility.

Dates of Reports by Grantee

Received 5/29/18; Future reports due 09/30/18

Any Diversion by Grantee

To the knowledge of the grantor, no funds have been diverted.

Results of Verification

Funds spent as awarded.

Statement(s) 14
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Grantee's Name

Black Cube

Grantee's Address

18 Inverness Place East
Englewood, CO 80112

Grant Amount Date of Grant Amount Expended Verification Date

10,000. 08/01/16 06/30/18

Purpose of Grant

To support Drive-In, a series of one-night experimental exhibitions
throughout Denver neighborhoods.

Dates of Reports by Grantee

Due 9/7/18

Any Diversion by Grantee

To the knowledge of the grantor, no funds have been diverted.

Statement(s) 14



Bonfils-Stanton Foundation 84-6029014

Form 990-PF Grant Application Submission Information Statement 15
Part XV, Lines 2a through 24

Name and Address of Person to Whom Applications Should be Submitted

President
1601 Arapahoe Street, Suite 500
Denver, CO 80202

Telephone Number

303-825-3774

Form and Content of Applications

Organizations seeking grants are requested to call the Foundation to
discuss the potential funding requests before submitting a proposal. The
Foundation accepts the Colorado Common Grant Application. Organizations
are allowed to submit only one proposal in a calendar year.

Any Submission Deadlines

Last business day of the following months: January, April, July, and
October.

Restrictions and Limitations on Awards

Foundation resources are invested in organizations contributing to Denver's
art and cultural community through four grant-making strategies: general
operating support to arts organizations committed to excellence,
innovation, and sustainability; project support to support new or ongoing
projects that are exceptional for their artistic merit, innovation,
collaborative design and/or targeted appropach to cultural participation;
arts innovation grants for the development of ground-breaking approaches to
creating and presenting art, engaging new audiences, and developing new
organizational/business models to strengthen capacity and financial
sustainability; and capital project grants for organizaitons with which the
Foundation has an established relationship and for which 75% of the
campaign goal has been achieved.

Statement(s) 15



Bonfils Stanton Foundation 84-6029014
Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

AMENDED AND RESTATED BYLAWS
OF
BONFILS-STANTON FOUNDATION
Amended January 17,2018

ARTICLE |
Office
1. Principal Office. The principal office of the Foundation shall be located in the
City of Denver, State of Colorad(;.
2. Registered Office and Agent. The Foundation shall continuously maintain in

Colorado a registered agent and a registered office.

ARTICLEII

Board of Trustees

The Board of Trustees shall consist of distinguished citizens of the State of Colorado who
shall be selected from a wide diversity of backgrounds so as to enhance the governance of a
substantial charitable foundation.

1. General Powers. Subject to limitations contained in the Foundation’s articles of

incorporation (the “Articles”), all corporate powers shall be exercised by or under authority of,
and the business and affairs of the Foundation shall be managed and controlled by the Board of
Trustees. The Board of Trustees may formulate a Statement of Policy to be used as a guide in
the administration of the affairs of the Foundation. Said Statement of Policy and any changes
therein shall be approved by the Board of Trustees in the manner set forth in the Articles.

2. Numbér and Terms. The number of Trustees, including the Community Trustees

(described in Section 3 below), shall not be less than three nor more than nine. The term of

office of each Trustee shall be three years, and Trustee terms will be staggered so that only

0117 2018 ‘ ]




Bonfils Stanton Foundation 84-6029014
Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

approximately one-third of the terms expire each year. At each annual meeting of the Board of
Trustees, the number of Trustees equal to the number whose term expires at the end of such
meeting shall be elected by the Board of Trustees, to hold office until the end of the third
succeeding annual meeting. Each Trustee shall hold office until such trustee’s term expires and
thereafter until such trustee’s successor has been duly elected or appointed and qualified, or until
such trustee’s earlier death, resignation or removal. No Trustee may serve as a Trustee for more
than three consecutive terms; provided, however, Community Trustees shall serve only one term.

3. Community Trustees. As described further in the Foundation’s Community

Trustee Policy, as it may be amended from time to time, the Board of Trustees may elect up to
two trustees (the “Community Trustees”) whose term of office shall be three years, and no
Community Trustee shall serve more than one term. A Community Trustee is not eligible to
serve as an officer of the Foundation or as a committee chair. Except as provided in this Section
3, a Community Trustee is considered a Trustee for all purposes of these bylaws and the Articles.

4. Removal of Trustees. Any Trustee may be removed, with or without cause, by

the vote of a three-fourths majority of the Trustees then in office.

5. Resignation. Any Trustee may resign at any time by providing written notice of
resignation to the Chairman of the Board or the President and CEO of the Foundation, and any
such resignation shall take effect at the time specified therein or if no time is specified, then at
the next meeting of the Board of Trustees.

6. Vacancies. Any vacancy occurring in the Board of Trustees shall be filled by a
majority vote of the remaining Trustees. A Trustee elected to fill a vacancy shall be elected for

the unexpired term of the Trustee’s predecessor in office.

0117 2018 2



Bonfils Stanton Foundation 84-6029014
Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

ARTICLE 11

Meetings of the Board

1. Annual Meeting. An annual meeting of the Board of Trustees shall be held in

October or on such other date as shall be determined by a majority of the Trustees.

2. Other Regular Meetings. Other regular meetings shall be held on a quarterly basis

on dates determined by the Board of Trustees.

3. Special Meetings. Special meetings of the Board of Trustees may be called at any

time by the Chairman of the Board or by any three members of the Board of Trustees.

4. Participation in Meetings. In an unusual or unavoidable circumstance, a Trustee

may participate in a regular or special meeting through the use of any means of communication
by which all Trustees participating may hear each other during the meeting. A Trustee, or
Trustees, participating in a meeting by this means is deemed to be present in person at the
meeting.

5. Notice of Meetings. Written notice stating the place, date and hour of the meeting

shall be delivered not less than ten (10) days nor more than thirty (30) days before the date of the
meeting either personally, by US mail, or by electronic mail, by or at the direction of the
Chairman of the Board or the other Trustees calling the meetings.

Neither the business to be transacted at nor the purpose of any regular or special meeting
of the Board of Trustees need be specified in the notice or waiver of notice of such meeting
unless specifically required by statute, by the Articles or by these bylaws.

Any Trustee may waive notice of any meeting. The attendance of a Trustee at any
meeting shall constitute a waiver of notice of such meeting except where a Trustee attends a

meeting for the express purpose of objecting to the transaction of any business because the

0117 2018 3




Bonfils Stanton Foundation 84-6029014
Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

meeting is not lawfully called or convened.

6. Quorum. A majority of the Trustees then in office shall constitute a quorum for
the transaction of business. The act of the majority of Trustees present at a meeting in which a
quorum is present shall be the act of the Board of Trustees unless otherwise specified by statute,
by the Articles or by these bylaws. If less than a majority of Trustees are present at the meeting
as called, such meeting may be adjourned and such adjourned meeting may be reconvened
without further notice. When such adjourned meeting shall consist of a quorum, any business
may be transacted which might have been transacted at a meeting as originally called. A quorum
once having been present at any meeting or adjourned meeting, the Trustees may continue to
transact business until adjournment, notwithstanding the withdrawal of Trustees to the extent that
the number present shall be less than a quorum.

7. Voting. Each Trustee shall be entitled to one vote on any matter that comes

before the meeting.

8. Presumption of Assent. A Trustee of the Foundation who is present at a meeting
of the Board of Trustees at which action is taken on any corporate matter shall be presumed to
have assented to the action taken unless the Trustee’s dissent shall be entered in the minutes of
the meeting or unless the Trustee shall file a written dissent to such action with the person acting
as the Secretary of the meeting before the adjournment thereof or shall forward such dissent by
registered mail to the Secretary of the Foundation within forty-eight hours after the adjournment
of such meeting. Such right to dissent shall not apply to a Trustee who voted in favor of such
action.

9. Action Without a Meeting.

(a) Any action required or permitted to be taken at a meeting of the Board of Trustees

0117 2018 4



Bonfils Stanton Foundation 84-6029014
Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

may be taken without a meeting if a notice meeting the requirements of Section 9(b) (the
“Notice™) is transmitted in writing to each Trustee and each Trustee by the time stated in the
Notice either: (i) votes in writing for such action, or (ii) (A) votes in writing against such action,
abstains in writing from voting, or fails to respond or vote, and (B) fails to demand in writing
that action not be taken without a meeting.

b) The Notice must state: (i) the action to be taken, (ii) the time by which a Trustee
must respond, (iii) that failure to respond by the time stated in the Notice will have the same
effect as abstaining in writing by the time stated in the Notice and failing to demand in writing
by the time stated in the Notice that action not be taken without a meeting, and (iv) any other
matters the Foundation determines to include.

© Action is taken under this Section 9 only if, at the end of the time stated in the
Notice: (i) the affirmative votes in writing for such action received by the Foundation and not
revoked pursuant to Section 9 equal or exceed the minimum number of votes that would be
nécessary to take such action at a meeting at which all of the Trustees then in office were present
and voted, and (ii) the Foundation has not received a written demand by a Trustee that such
action not be taken without a meeting (other than a demand that has been revoked pursuant to
Section 9(e)). Unless the Notice states a different effective date, action taken pursuant to this
Section 9 shall be effective at the end of the tilme stated in the Notice.

(d) A Trustee’s right to demand that action not be taken without a meeting shall be;
deemed to have been waived unless the Foundation receives such demand from the Trustee in
writing by the time stated in the Notice and such demand has not been revoked pursuant to
Section 9.

(e) Any Trustee who in writing has voted, abstained, or demanded action not be taken

01172018 5



Bonfils Stanton Foundation 84-6029014
Form 990-PF, Part VII-A, Line 3, Changes in Bylaws . Statement 16

without a meeting pursuant to this Section 9 may revoke such vote, abstention, or demand in
writing received by the Foundation by the time stated in the Notice.

® Any writing by a Trustee under this Section 9 shall be in a form sufficient to
inform the Foundation of the identity of the Trustee, the vote, abstention, demand, or revocation
of the Trustee, and the proposéd action to which such vote, abstention, demand, or revocation
relates. All communications under this Section 9 may be transmitted or received by the
Foundation by electronically transmitted facsimile, e-mail, or other form of wire or wireless
communication.

(g Action taken pursuant to this Section 9 has the same effect as action taken at a
meeting of Trustees and may be described as such in any document. All writings made pursuant
to this Section 9 shall be filed with the minutes of the meetings of the Board of Directors.

10. Committees. The Board of Trustees by resolution adopted by a majority of the
Trustees may designate and appoint one or more committees, each of which shall consist of two .
or more Trustees together with such other persons as the Board of Trustees may designate, which
committees, to the extent provided in the resolution, shall have all the authority of the Board of
Trustees, except as prohibited by the Articles or by any statute.

11. Standing Committees. There shall be four standing committees consisting of an

Investment Committee, Audit Committee, Nominating and Governance Committee, and
Executive Committee. Members shall be Trustees and may include ﬁp to two (2) non-board
members each of which shall be appointed by the Chairman of the Board. In no instance, shall
non-board members exceed Trustees on a Standing Committee, and non-board members shall
not serve on the Executive Committee.

(a) The Investment Committee shall consist of from three (3) to four (4) members as

0117 2018 6
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Form 990-PF, Part VII-A, Line 3, Changes in Bylaws Statement 16

determined from time to time by the Chairman of the Board, and shall oversee the investments of
the Foundation and shall make over-all investment policy recommendations to the Board of
Trustees. The Investment Committee shall also be responsible for the selection of investment
managers and the transfer of investments between funds subject to the over-all policies adopted
by the Board of Trustees, provided that any such action does not involve more than Ten Million
Dollars, and provided also that the President and CEO of the Foundation has approved the
action. The Investment Committee shall meet at least quarterly on a schedule to be adopted by

the Committee.

(b) The Audit Committee shall consist of from three (3) to four (4) members as
determined from time to time by the Chairman of the Board. The Audit Committee shall meet at
least annually directly with the outside auditors of the Foundation and out of the presence of the
President and CEO and his or her subordinate officers to review the financial situation of the
Foundation and to receive any comments or criticisms which the outside auditors deem

appropriate for presentation to the Board of Trustees.

(c) The Nominating and Governance Committee shall consist of from three (3) to four (4)
members, one of which shall be the President and CEO of the Foundation. The Nominating and
Governance Committee is responsible for: (i) developing the Board of Trustees through
nomination, orientation, and ongoing education of board members; (ii) recommending
governance policies to the Board of Trustees and assuring adherence to the Foundation’s
governance policies; and (iii) such other duties as are delegated to the Nominating and

Governance Committee by the Board of Trustees.

(d) The Executive Committee shall consist of the Chairman of the Board, the Vice Chair

of the Board, and the Chairs of the Investment Committee, the Audit Committee, and the
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Nominating and Governance Committee. The Executive Committee will be Chaired by the
Chairman of the Board. The Executive Committee shall meet at least annually during the first
quarterly meeting of each new fiscal year or at a time determined by the Chair, to conduct an

annual review of the performance of the President and CEO.

ARTICLE IV
Officers

1. Officers. The officers of the Foundation shall be a Chairman of the Board, a Vice
Chair of the Board, a President and CEQ, a Secretary and a Treasurer. The Board of Trustees
may appoint such other officers, managers, or agents as the business of the Foundation may
require, including one or more Assistant Treasurers, and one or more Assistant Secretaries, each
of whom shall hold office for such period, have such authority and perform such duties as are
provided in these bylaws or as the Board of Trustees may from time to time determine. The
Board of Trustees also may engage the service of management consultants, legal counsel,
accountants, auditors and other professionally qualified persons to serve at the pleasure of the
Board of Trustees to assist in conducting the administrative functions of the Foundation and to
perform such other duties as may be directed by the Board of Trustees.

2. Election, Qualification and Term of Office. All officers shall be elected annually

by the Board of Trustees at its annual meeting. The Chairman of the Board and the Vice Chair
of the Board shall be members of the Board. The Secretary and the Treasurer may, or may not,
be members of the Board, at the discretion of the Board. One person may hold more than one
office, except that one person shall in no event hold both the offices of President and CEO and
Secretary. Vacancies may be filled or new offices created and filled at any meeting of the Board

of Trustees. Each officer shall hold office until a successor shall have been duly elected and
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shall have qualified, or until such officer’s earlier death, resignation or removal. Any officer
may be removed by a vote of a majority of the Trustees at any meeting of the Board whenever in
their judgment the best interests of the Foundation will be served thereby. Any officer may
resign at any time by giving written notice to the Board of Trustees or to the Secretary of the
Foundation. Any such resignation shall take effect at the time specified therein; and, unless
otherwise specified therein, th'e acceptance of such resignation shall not be necessary to make it
effective.

3. Authority and Duties of Officers. The officers of the Foundation shall have the

authority and shall exercise the powers and perform the duties specified below and as may be
additionally specified by the President and CEO, the Board of Trustees or these bylaws, except
that in any event each officer shall exercise such powers and perform such duties as may be
required by law.

A. Chairman of the Board: The Chairman of the Board shall be a member of the
Board of Trustees, and shall preside at all meetings of the Board of Trustees. The Chairman
shall also be a non-voting ex-officio member of all standing committees of the Board. The
Chairman shall have and perform duties incident to the office of the Chairman of the Board and
such other functions which may be assigned by the Board of Trustees.

B. Vice Chair of the Board: The Vice Chair of the Board shall be a member of
the Board of Trustees, and shall assist the Chairman of the Board and perform such duties as may
be assigned by the Chairman of the Board or by the Board of Trustees. The Vice Chair of the
Board shall, at the request of the Chairman of the Board, or in the Chairman’s absence or
inability or refusal to act, perform the duties of the Chairman and when so acting shall have all

the powers of and be subject to all the restrictions on the Chairman.
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C. President and CEO: The President and CEO shall be the chief executive
officer of the Foundation. The President and CEO shall have general supervision over the
business and affairs of the Foundation and its several officers, with the exception of the
Chairman of the Board of Trustees. The President and CEO may sign and execute, in the name
of the Foundation, deeds, mortgages, bonds, contracts, and other instruments which have been
approved by the Board of Trustees, or as to which the Board has delegated to the President and
CEO the authority to approve or disapprove thereof. The Board shall also have authority to
delegate to some other officer or agent the right to execute any such documents on behalf of the
Foundation. The President and CEO shall also perform in general all duties incident to the office
of the chief executive officer of the Foundation and such other duties as may from time to time
be assigned by the Board of Trustees. The President and CEO shall also prescribe the duties for
officers and employees of the Foundation whose duties are not otherwise defined. Checks drawn
on the Foundation’s accounts in excess of $100,000 shall require the signatures of either the
President and CEO or the Treasurer and the Chairman of the Board. The President and CEO
shall not enter into any agreement which binds the Foundation to any service in an amount in
excess of $200,000 or for a period longer than three years, without the express approval of the
Board of Trustees. The President and CEO shall keep the Board of Trustees informed of all
space leases, all extensive remodeling contracts, and all long-term consulting agreements. The
President and CEO shall not make any changes in the Foundation’s investments without
Investment Committee approval, and if the amount involved is in excess of Ten Million Dollars,
the approval of the full Board of Trustees shall be required. Finally, the President and CEO shall
not sell or dispose of any tangible personal property of the Foundation with a value of $100,000

or more without Board approval.
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D. Secretary: The Secretary shall be responsible for the recording and
distribution of the minutes of all meetings of the Board of Trustees. The Secretary may delegate
to an assistant secretary the recording of the minutes of the meetings of the Board of Trustees.
The Secretary shall keep a register of the mailing addresses of each Trustee, and shall see to it
that all notices of Trustees’ meetings, whether regular or special, are duly served. The Secretary
shall certify and keep at the principal office of the Foundation the original or a copy of its
bylaws, as amended or otherwise altered to date, and a book of minutes of all Trustees’ meetings,
with the time and place of holding, whether regular or special, how authorized, the notices
thereof given, and the names of those present at the meetings. The Secretary shall be custodian of

the corporate records of the Foundation and see that the books, reports, statements, and all other

‘documents and records required by law are properly kept and filed; exhibit at all reasonable

times to any Trustee, upon application, the bylaws and minutes of the proceedings of the Board
of Trustees of the Foundation; and in general perform all duties incident to the office of
Secretary, and such other duties as from time to time may be assigned to the Secretary by the
President and CEO or by the Board of Trustees.

E. Treasurer: If required by the Board of Trustees, the Treasurer may give a
bond for the faithful discharge of the Treasurer’s duties, in such sum and with such surety or
sureties as the Board of Trustees shall determine. The Treasurer shall have charge and custody
of, and be responsible for, all funds and securities of the Foundation, receive and give receipts
for monies due and payable to the Foundation from any source whatsoever, and deposit all such
monies in the name of the Foundation in such banks, trust companies or other depositaries as
shall be selected by the Board of Trustees; keep and maintain adequate and correct accounts of

the Foundation’s properties and business transactions, including amount of its assets, liabilities,
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receipts, disbursements, gains and losses; exhibit at all reasonable times the books of account and
records to any Trustee during business hours at the office of the Foundation where such books
and records are kept; render a statement of the condition of the finances of the Foundation at all
meetings of the Board of Trustees, and a full financial report at the annual meeting of the Board
of Trustees; pay all lawful obligations of the Foundation; and in general perform all the duties as

from time to time may be assigned to the Treasurer by the President and CEO or the Board of

Trustees.
ARTICLE V
Contracts, Checks, Deposits and Funds
1. Contracts. The Board of Trustees may authorize any officer or officers, agent or

agents of the Foundation, to enter into any contract or execute and deliver any instrument in the
name of and on behalf of the Foundation and to bind the Foundation by any contract or to pledge
its credit or to render it liable pecuniarily for any purpose in any amount.

2. Checks, Drafts, Etc. All checks, drafts or other orders for the payment of money,

notes, acceptances or other evidence of indebtedness issued in the name of the Foundation, shall
be signed by such officer or officers, agent or agents of the Foundation and in such manner as
shall from time to time be determined by resolution of the Board of Trustees. Endorsements for
deposit to the credit of the Foundation in any of its duly authorized depositories may be made
with countersignature, by the President and CEO, or the Treasurer or any other officer or agent
of the Foundation to whom the Board of Trustees, by resolution, shall have delegated such
power, or by hand-stamped impression in the name of the Foundation.

3. Deposits. All funds of the Foundation shall be deposited to the credit of the

Foundation in such banks, trust companies or other depositories as the Board of Trustees may

0117 2018 12



Bonfils Stanton Foundation 84-6029014
Form 990-PF, Part VII-A, Line 3, Changes in Bylaws ) Statement 16

select.
4. Gifts. The Board of Trustees may accept on behalf of the Foundation any

contribution, gift, bequest or devise for the general purposes or for any special purpose of the

Foundation.
ARTICLE VI
Indemnification of Officers and Trustees
1. Scope of Indemnification. The Foundation shall indemnify Trustees of the

Foundation pursuant to the procedures set forth in, and to the‘ fullest extent authorized by,
Colorado law. The right to indemnification provided herein shall be a contract right and shall
include the right to be paid by the Foundation in accordance with Colorado law for expenses
incurred in advance of any proceeding’s final disposition. The Foundation may indemnify
officers, employees and agents of the Foundation to the same extent as is permitted for directors
under Colorado law (and to a greater extent if consistent with law). No such indemnification
shall be made without the prior approval of the Board of Trustees, however, and the
determination of the Board of Trustees that such indemnification is permissible. The
Foundation may maintain insurance, at its expense, to protect itself and any Trustee, officer,
employee or agent of the Foundation against any expense, liability or loss whether or not the
Foundation would have the power to indemnify such person against such expense, liability or
loss under Colorado law. The foregoing rights of indemnification shall not be exclusive of other
rights to which any Trustee, officer, employee or agent may be entitled as a matter of law.

2. Savings Clause; Limitation. If any provision of the Colorado Revised Nonprofit

Corporation Act (the “Act”) or these bylaws dealing with indemnification shall be invalidated by

any court on any ground, then the Foundation shall nevertheless indemnify each party otherwise
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entitled to indemnification hereunder to the fullest extent permitted by law or any applicable
provision of the Act or these bylaws that shall not have been invalidated. Notwithstanding any
other provision of these bylaws, the Foundation shall neither indemnify any person nor purchase
any insurance in any manner or to any extent that would jeopardize or be inconsistent with the
qualification of the Foundation as an organization described in section 501(c)(3) of the Internal
Revenue Code, or that would result in the imposition of any liability under section 4941 of the

Internal Revenue Code.
ARTICLE VII

General Standards of Conduct for Trustees and Officers

1. Discharge of Duties. Each Trustee shall discharge the Trustee’s duties as a

trustee, including the Trustee’s duties as a member of a committee of the Board, and each officer
with discretionary authority shall discharge the officer’s duties under that authority (i) in good
faith; (ii) with the care an ordinarily prudent person in a like position would exercise under
similar circumstances; and (iii) in a manner the Trustee or officer reasonably believes to be in the
best interests of the Foundation.

2. Conflict of Interest. Each Trustee shall annually sign and agree to comply with

the Conflict of Interest Policy approved by the Board, as it may be amended from time to time.

3. Reliance on Information. Reports, Etc. In discharging duties, a Trustee or officer

is entitled to rely on information, opinions, reports or statements, including financial statements
and other financial data, if prepared or presented by: (i) one or more officers or employees of the
Foundation whom the Trustee or officer reasonably believes to be reliable and competent in the
matters presented; (ii) legal counsel, a public accountant or another person as to matters the

Trustee or officer reasonably believes are within such person’s professional or expert
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competence; or a committee of the B_oard of Trustees of which the Trustee is not a member if the
Trustee reasonably believes the committee merits confidence. A Trustee or officer is not acting
in good faith if the Trustee or officer has knowledge concerning the matter in question that
makes reliance otherwise permitted by this Article VII unwarranted.

4, Liability to Foundation. A Trustee or officer shall not be liable as such to the

Foundation for any action taken or omitted to be taken as a Trustee or officer, as the case may
be, if, in connection with such action or omission, the Trustee or officer performed the duties of
the position in compliance with this Article VII.

5. Trustee Not Deemed to Be a “Trustee.” A Trustee, regardless of title, shall not be

deemed to be a “trustee” within the meaning given that term by trust law with respect to the
Foundation or with respect to any property held or administered by the Founda‘tion including,
without limitation, property that may be subject to restrictions imposed by the donor or transferor
of such property.

6. Loans to Trustees and Officers Prohibited. No loans shall be made by the

Foundation to any of its Trustees or officers. Any Trustee or officer who assents or participates
in the making of any such loan shall be liable to the Foundation for the amount of such loan until

the repayment thereof.

ARTICLE VIII

Miscellaneous
1. The fiscal year of the Foundation shall begin on the first day of July of each year
and shall end upon the last day of the following June. |
2. References to Internal Revenue Code. All references in these bylaws to

provisions of the Internal Revenue Code are to the provisions of the Internal Revenue Code of
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1986, as amended, and to the corresponding provisions of any subsequent federal tax laws.

ARTICLE IX

Amendment of Bylaws

These bylaws may be altered, -amended or repealed and new bylaws adopted by the
affirmative vote of three-quarters of the Board of Trustees at any regular meeting of the Board or
at any special meeting of the Board. The notice of such meetings shall include the statement that

one of the purposes of the meeting is to consider an amendment to the bylaws.
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