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— 90-PF Return of Private Foundation _ OMB No. 15450052
or Section 4947(a)(1) Trust Treated as Private Foundation 2017
Department of the Treasury » Do not enter social security numbers on this form as it may be made public. ,% —
Internal Revenue Service . » Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection {
For calendar year 2017 or tax year beginning 07-01 , 2017, and ending 06-30 ,2018
Name of foundation A Employer identification number
Terra Foundation for American Art 36-2999442
~Tumber and street (or PO box number if mail Is not delivered to street address) Room/suite | B Telephone number (see instructions)
120 East Erie Street {312) 654-2269 @
City or town, state or province, country, and ZIP or foreign postal code C Ifexemption application Is pending, check here ’I_I
Chicago, IL 60611
96 Check all that apply: Initial retum | | Initial return of a former public charity D 1. Foreign organizations, checkhere  « = + « PI:]
Final retum | — Amended retum 2. Foreign organizations meeting the 85% test,
i Address change Name change check here and attach computation . PD
0 H Check type of organization- |_)£| Section 501(c)(3) exempt private foundation og E I private foundation status was terminated unde
|_] Section 4947(a)(1) nonexempt charitable trust Other taxable private foundatio! section 507(b)(1)(A), checkhere  + + ¢ « « « PD
I Fair market value of all assets at J Accounting method: l_] Cash |_)g| Accrual [ g (rine foundation is in 2 80-month termination
end of year (from Part Il, col. (c), D Other (specify) under section 507(b}(1)(B), check here » = « >D
line 16) » $ 579,270,361 (Part |, column (d) must be on cash basis.)
|' Part15]| Analysis of Revenue and Expenses (the total of {d) Disbursements
(a) Revenue and for chartable
amounts in columns (b), (c), and {d) may not necessanly equal expenses per (b) Net investment (© Ad}usted net pumoses
the amounts in column (a) (see nstructions) ) books income ncome (cash basis only)
1 Contributions, gifis, grants, etc., recel ~* *~~ -~ schedule) 3,980,018 .-t % Lasla
2  Check » If the foundation Is not r achSch B+ + | S| TR L R et R
3 Interest on savings and temporary ca mts .+ - - - 2,025 743,818 Tt B
4 Dividends and interest from secuntie: R 7,457,018 6,114,686 "f_?.?}-_|
Sa Grossrents « « « o o .. ce e e e 22,926 22,926 e
b Net rental income or (toss) 22,926 | R s s L o R
o| 6a Netgain or (loss) from sale of assets notonline 10 . . . . . 8,596,399 ‘RHEEFEL '
2| b Gross sales price for all assets on line 62 186,322,871 | ' ;P W . .
= :>: 7  Capltal gain netincome (from Part IV, line2) - « + « . e | *‘ ':5*’.7:-', f&,ﬁ’§74:‘fsa:
8 02| 8 Netshort-termcapitalgain  « « ¢ ¢ ¢ ¢« 2 v v 0 o vee e . ' R e
9 Incomemodifications » s+ ¢ s v 0 s e v na e e 000 s e - A .
< = Tor X V
g 10a Gross sales less retuns and allowances - ' i b .
b Less Costofgoodssold - - -+ « . « . ‘ -
Z c Gross profit or (loss) (attach schedule) « + « « « « « e (‘)G[‘)Ff\ - :
= |11 Otherincome (attachschedule) =« « « » + + « « « « STMLO6 61,167 766488/ 21,879 v . b
) 12 Total. Addlines 1through11 ¢ « ¢ « « . v v v v v o v o @ 20,119,553 18,115,669 21,879 " '
i 13  Compensation of officers, directors, trustees,etc - « . . . . 1,215,128 62,624| 1,152,504
% g 14  Other employee salaries andwages « + ¢ « « » ¢+ ¢ s+ . 1,706,180 5,131 1,700,656
< 2 15 Pension plans, employee benefits « ¢ + v v ¢ o s 0o 0 00 1,056,558 12,143 874,637
LUDW B[16a Legalfees (attach schedule) + o v ool STM1O7 46,751 51,618
ﬁ b Accounting fees (attach schedule) . - . ... - .. STMLO8 4,327 2,500 37,700
'g ¢ Other professional fees (attach schedule) - . « « - SPM109 957,081 714,343 234,582
817 Interest - -« « v « ¢ o o o s 5 s 0 5 v s 4 8 s A B s e
,§ 18  Taxes (attach schedute) (see instructions) - ... STML10 633,582
-'E 19  Depreciation (attach schedule) and depleton . - . . STM126 556,468 21,879 ' 2|
2 20 OcCupanCy = » « = s = = s s s s 0 et e n s ve ot 787,835 13,838 768,553 }
©|21 Travel, conferences, andmeetings » « « + ¢ ¢ o s ¢ 0 0 0t 328,878 10,197 270,304 |
5 22 Printingandpublications » - = ¢ ¢ ¢« ¢ o v e a0l 27,750 26,930 |
g’ 23  Other expenses (attach schedule) - - . gPM103 - - - - - 1,486,42) 679,191 1,495,948
IE 24  Total operating and administrative expenses.
g Add lines 13through23 .+ » ¢« v - ¢ o s s e 0 o 0 0 v o 8,806,959 1,499,967 21,879 6,613,432
Oj25 Contributions, gifts, grants paid  « » « » =« + ¢ o o 0 0 s 11,757,353]  CHmANy T A AW 13,252,482
26 Total expenses and disbursements. Add Iines 24 and 25 . 20,564,312 1,499,967 21,879, 19,865,914
27 Subtract line 26 from line 12: o 3 RATES
a Excess of revenue over expenses and disbursements . {444,759 L L e
" ¢ Adjusted net income (ifnegative,enter-0-) .« . . . - . . il R o . -V .
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2017)

b Net investment income (if negative, enter 0-)  « « « + . . 16,615,702 i
) ]
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Form 990-PF (2017) Terra Foundation for American Art 36-2999442 Page 2

Balance Sheets Attached schedules and amounts in the descriptian column Beginning of year End of year
should be for end-of-year amounts only (See Instructions ) () Book Value (b) Book Value (¢) Fair Market Value
1 Cash-non-interest-bearing + ¢« + ¢ s ¢« v o o 0 o v o v 0 0o 821,968 1,653,739 1,653,739
2 Savings and temporary cash investments  « « ¢ « « « o v 0. o v
3 Accounts receivable P 370,182 |~ :. e N ]
Less: allowance for doubtful accounts » 51,463 370,182 370,182
4 Pledges receivable P ' - e e |
Less: allowance for doubtful accounts »
5 Crantsrecelvable « « ¢ v s ¢ o v v e e s it e i e 2,250,680 2,250,680
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) v e
7 Other notes and loans receivable (attach schedule) » ) K . C i
Less: allowance for doubtfu! accounts P
% 8 Inventorles forsale oruse » « + s s e o 0 pwx oo s e e
2| 9 Prepald expenses and deferred charges -+« - - - - -0 e 218,635 287,756 287,756
<[10a Investments - U.S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) -« <« SPMI37 200,146,996 207,129,746 207,129,746
¢ Investments - corporate bonds (attach schedute) . . . . 3TM138 27,356,739 28,241, 414 284241 414
11 Investments - land, buildings, and equipment: basis » R RS R s -
Less' accumulated depreciation (attach schedule) P
12 Investments-mortgageloans + » « o 0 0 0 b s e a0l
13  Investments - other (attach schedule) . - . - . .- . .- STL18 139,768,019 145,314,386 145 314 386
14  Land, buildings, and equipment: basls ™ 12,668,226 L B R RGN O R N
Less' accumulated depreclation (attach schedule) 3,988,822 9,101, 658 8,679,404 8 679 404
15 Other assets (describe P STM120 ) 184,676,430 185,343,054 185,343,054
16 Total assets (to be completed by all filers - see the
instructions Also, seepage i,item|l) - - .. .....+%...- 562,241,508 579,270,361 579 270 361
17 Accounis payable and accrued expenses - -« c « o s e o0 s e s 958,108 1,163,617 P
18 Grantspayable =+« e v e et 11,366,175 9,936,046
é 19 Deferredrevenue « « « ¢ o o o v c c s o s s s s oo n e e 1,915,979 2,042,418
=(20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) + « « . . . .
1122  Other liabliities (describe P> sTM121 ) 1,114,816 1,503,418
23 Total liabilities (add lines 17 through22) - - - + - - c « o ¢ o+ « 15,355,078 14,645,499
Foundations that follow SFAS 117, checkhere - - + - - « > [X]
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted « « ¢ s s s s e st s e s e e e 361,105,126 367,962,046
25 Temporarilyrestncted « « ¢ « « ¢ o o v v e i i ool 26,263,872 27,440,141
26 Pemanentiyrestricted < - - ¢ o o v e 0o e e e e e e e 159,517,832 169,222,675

Foundations that do not follow SFAS 117, checkhere . . » D
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds < « = ¢« = « @ o« o
28 Pad-in or capital surplus, or land, bldg., and equipment fund
29 Retained eamings, accumulated income, endowment, or other funds

Net Assets or Fund Balances

30 Total net assets or fund balances (see instructions) « « » + + « & 546,886,830 564,624,862
31 Total liabilities and net assets/fund balances (see
instructions) = - - - ¢ o e e el o e e o e e e e e e e 562,241,908 579,270,361

[Partlll | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prioryearsreturn) =« « - - s - - o s 0 s i st e e e s s et s et s e e e e, 1 546,886,830
2 EnteramountfromPart], line27a - - - - - - « ¢ ¢ s ettt ettt e e e e e s e e s e s e 2 (444 ,759)
3 OtherIncreases notincluded in line 2 (itemize)  »STM115 3 18,182,791
4 AdDlNeS1,2,aN03 + ¢ + s o s o o s s s 4 o H s e e v a b s e At e e s e e 4 564,624,862
5 Decreases notincluded in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), ine30 . « « « = & o« v - . 6 564,624,862

EEA Form 990-PF (2017)
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. Form 990-PF (2017) Terra Foundation for American Art 36-2999442 Page 3
[Part V] Capital Gains and Losses for Tax on Investment Income
. {b) How acquired
() Sty brck warehowse, o omvwbm cock. 300 she- MLG Gy oo Ppuchase | () ronaamy | (o canyn
1a see STM134

b

[

d

e

i o e SR

a 26,126,804 10,480 15,669,533 10,467,751

b

C

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

() Gains (Cal. (h) gain minus
col. (k), but not less than -0-) or

feol (i

— 0 e s iy St 0 e o

a 10,467,751
b
[
d
-]

. If gain, also enter in Part |, line 7
2 Capltal gain net income ar (net capltal loss) { If (loss), enter -O- in Part |, line 7 } 2 10,467,751

3 Net short-term capltal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enterin Part |, line 8, column (c). See instructions. If (loss), enter -0- In .. }
Part 1, line 8

PR T T T T T S S T T I T S I R R 3

[Part V[ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?
If "Yes,” the foundation doesn't qualify under section 4940(e). Do not compiete this part.

DYes No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

(a) (d)
i (b) c) Distnbution rati
CalendaryB:seaﬂgregd yg?rgeginmng in) Adjusted qualifying distributions Net value of noncilaﬁtable-use assets (col. (b‘oi d,vl,-jdgg bygol ©)
2016 14,887,019 358,080,731 0.041574
2015 17,050,297 339,688,487 0.050194
2014 15,759,643 358,940,456 0.043906
2013 12,518,390 349,973,621 0.03577
2012 15,663,104 269,526,892 0.058113
2Totalof]|ne1,column(d).........................--.......--... 2 0.229557
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if lessthanSyears  « « « « « v« v 0 o 0 0 0 3 0.045911
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 T 4 380,843,664
§ Multiplyllne 4byline3 . . - - - - .. [ T e 5 17,484,913
6 Enter 1% of netinvestiment income (1% of Part L, line 27b) « « ¢ v ¢ o v c s e s s e v e s s v s 0 v 0 6 166,157
7 AddIines5and B « « « « o« ¢« o o o o + o o « ¢« s 5 ¢ o o s 2 2 s a s s o v s o a2 e o s a 7 17,651,070
8 Enter qualifying distributions from Part X!1, ine 4 R I R R A 8 20,662,822

Ifline 8 is equal to or greater than fine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

EEA

Form 990-PF (2017)
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Form S80-PF (2017) Terra Foundation for American Art 36-2999442

Page 4

1a

b

D G h N

aoUT o

7
8
9
10
1

- |I[

Exempt operating foundations described in section 4940(d)(2), check here » [__I and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter If necessary-see Instructions)

LT’art V-T Exclse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstruct:ons)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

166,157

here Pandenter‘l%ofPartl‘HneZﬂ) e h s s s s 4 s s e e e e e e s e e rnan e ae e
All other domestic foundations enter 2% of line 27h. Exempt foreign organizations, enter 4% of

Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) .

0

Add lines 1 and 2 e s s e 8 4 8 s s s s s e 4 e e s s s ks e e s e e s e ne e fe e e

166,157

Subtitle A (Income) tax (domestic sectlon 4347(a)(1) trusts and taxable foundations only; others, enter -0-)

0

s |wIN

Tax based on investment income. Subtract line 4 from line 3. If zero orless, enter-0- . - « . -~ « .« . ..

166 157

Credits/Payments:
2017 estimated tax payments and 2016 overpayment credited to 2017 .. 6a 144,350 °
Exempt foreign organizations - tax withheld at source ¢ « » ¢ v v ¢« o 0 o o 6b ot

Tax pald with application for extension of time to file (Form 8868) . . . . - 6¢ 120,000 -

Backup withholding erroneously withheld -« = <« o o 0 0 b e e e 6d

Total credits and payments Add lines 6a through 6d s e s e e

264,350

Enter any penalty for underpayment of estimated tax. Check here I:I |f Form 2220 is attached « + + « + « 8

Tax due, If the total of lines 5 and 8 is more than line 7, enter amount owed et s et cssesss P9

Overpayment. If line 7 Is more than the total of lines 5 and 8, enter the amount overpaid - - - - - - . . »| 10

98,193

Enter the amount of line 10 to be’ Credited to 2018 estimated tax P 98|, 193 Refunded » | 11

[Part VII-A | Statements Regarding Activities

1a

b

o B

10

During the tax year, did the foundaton attempt to influence any national, state, or local legislation or did it
participate or Intervene in any political campaign? =« . . . . . t e e s e e e C et e e
Did it spend more than $100 during the year (either directly or indirectly) for polttical purposes? See the
instructions forthe definition « « « ¢« =« = « v ¢ ¢ ¢ ¢ v ¢ o 0 s a0 0. s o8 e e s e E s e s s e e
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
Dud the foundation file Form 1120-POL forthisyear? . « « « ¢ o ¢ v o v v o o v o v b vttt it ettt o 0o oo
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundatton. » § (2) On foundation managers. > 3
Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS? R
if "Yes,” attach a detalled description of the activities.
Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes ~ « « « . . - - .
Did the foundation have unrelated business gross income of $1,000 or more during the year? I A
If "Yes," has it filed a tax return on Form 990-T for thisyear? .+ « « « « « R I T R A R PR R . o
Was there a liquidation, termination, dissolution, or substantial contraction during the year? . - - - - . . . . . . . . .
If "Yes," attach the statemenl required by General instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the goveming Instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?  + + « + -« v o v o v v i vt i b s e e s e e e e a
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c), and Part XV .
Enter the states to which the foundation reports or with which itis registered. See instructions. ™

IL

Yes

No

1a

1b

1c

o|a|e|efn

If the answer 1s "Yes" to ine 7, has the foundation fumished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by Gensral Instruction G? If "No," attach explanation s e e e u s e e e e
Is the foundation clalming status as a private operating foundation within the meaning of section 4942()(3) or

4942(j)(5) for calendar year 2017 or the tax year beginning In 20177 See instructions for Part XIV)? If "Yes,"

completePart XIV ¢+ v o« v c e i v s o o i e s s e e e e e « e s e s s e e e
Did any persons become substantial contnbutors during the tax year? If "Yes," attach a schedule listing their

nNAamesand adadraSSeS « o s ¢ s s 5 s« 8 s s s e v s s s s e & u s e s s e s m b 4 e B 8 e s s e s A

X

10

X

EEA

Form 990-PF (2017)



Form 8S0-PF (2017) Terra Foundation for American Art 36-2999442 Page 5
[Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," altach schedule Seeinstructions + « ¢« ¢ v s v v s vt vt et e v v v a0 o 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach stalement. Seeinstructions  « « ¢« o « v v v e vt v i i i 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? - - - - 13 | X
Website address P www. terraamericanart.org
14 The books areincareof P Anne M Munsch Telephone no. » 312-654-2269
Locatedat ™ 120 East Brie Street, Chicage, IL ZIP+4 » 60611
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-checkhere - - « « « « « v o v 0 0 0 0 v v o s > I:I
and enter the amount of tax-exempt interest received or accrued duringtheyear < » s s s e s s v s 0 o o P I 15 I
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeigncountry? « » « + « o o e s v v s v s e e e e 16 | X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of <,
the foreign couniry » FR '

{Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a

disqualified person? « « ¢ o s 2 1 s s e e e e s e e 0 s e s e s s s s e aw e s s YesNo
(3) Fumish goods, services, or facllities to (or accept them from) a disqualified person? - - . . . - - . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? cae e Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? < « « « s v o ¢ s 0 0o v s v e i e e e e e I:lYes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if tarminating within S0 days.) P R A D Yes No
b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions -+ - < . 0 o000
Organizations relying on a current notlce regarding disaster assistance, checkhere  « « « «+ = « =+« <+ .
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning n2017? - - - - - « - . o v o v v o v v v i s e e
2 Taxes on failure to distribute income (secton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4842())(5)):
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part X1lI) for tax year(s) beginning before 2017? - . . - . .+ o« Lt oo oo oot e
If "Yes," list the years » . . ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions.) T I R B R R
¢ Ifthe provisions of section 4842(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . . '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise Einsf o
atanytime duringtheyear? -« « ¢ ¢t ¢ oo oo .......................DYosNo r“.:‘i)‘, .
b If"Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or ' _'.x !
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the ot \
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of SR
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the e
foundation had excess business holdingsin2017.)  +» ¢ + ¢ s ¢ e s s s s s et s e s st s o st s e e s oo 3b
4a Did the foundation invest during the year any amount in 8 manner that would jeopardize its chantable purposes? . . . . . . 4a X
b Did the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize Iits - |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2017?  « « . . 4b X
EEA Form 990-PF (2017)
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Form 990-PF (2017} Terra Foundation for American Art 36~2999442 Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year, did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt o influence legislation (section 4945())? - - - - - D Yes No f
(2) Influence the outcome of any specific public election (see section 4955); or to carmry on, !
directly or indirectly, any voter registrationdrive? - « « « v o o e e i i e i e e e . Yes No |
(3) Provide a grant to an individual for travel, study, or other similar purposes? + « « « v « ¢ ¢ o & Yes . No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d){4)(A)? See Instructions -« - . . I N IR R SR A SRR Yes D No
(5) Provide for any purpose other than religious, charitable, scientrfic, literary, or educational
purposes, or for the prevention of cruelty to children or animals? R I [:l Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in R A
Regulations seclion 53.4945 or In a current notice regarding disaster assistance? See instructions  » + « + ¢ ¢« v 0 0 o s 5b X
Organizations relying on a current notice regarding disaster assistance checkhere  « « ¢ ¢ o v 0 ¢ v 0 o 0 0 s > D '
c Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? EE R T I ST I P Yes D No
If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal beneftcontract? « » - ¢ « « e o v v v a o C s e b s e e s e e e et e e s D Yes No '—J
b Did the foundation, dunng the year, pay premums, directly or indirectly, on a personal benefit contract? - < - -« « . 6b X
If"Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? - - . D Yes No
b__If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?  +» ¢ + « o v ¢« s @ 7b

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 Uist all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(a) Name and address ) i e wek | otz eéj,’lo%‘é?ﬂ‘;:ﬁ%?;‘:ng (¢) Expense account,
See 950 OFOV devoted to position enter -0+ and deferred compensation
Carl Thoma Director
120 East Erie Street, IL 60611 1.00 0 0 0
Max Berry Pixector
120 East Erie Street, IL 60611 1.00 0 0 0
Nora Daley Wice Chaiz/Dire
120 Eagt Erie Street, IL 60611 1.00 10,000 0 0
Ruth Fine Director
120 Bast Erie Street, IL 60611 1.00 5,000 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see Instructions). if none, enter
"NONE."
(b) Title, and average (ggnc?m;iglgtg‘z%:o ) Expense account
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation planps%ynd deferred (Ltherallowances '
devoted to position compensaton
Carrie Haslett Program Directq
120 East Erie Street, Chicago, IL 60611 35.00 145,025 14,449 0
Jennifer Siegenthaler Program Directd
120 East Erie Street, Chicaqo, IL 60611 35.00 120,045 11,912 [4]
Veerle Thielemans Head of Int'l A
121 rue de Lille, Paris, France 75007 35.00 101,851 0 0
Catherine Ricciardelli Director of Reg
120 East Erie Street, Chicago, IL 60611 35.00 89,107 8,812 0
Francesca Rose Program Directd
121 rue de Lille, Paris, France 75007 35.00 92,198 0 0
Total number of other employees paid over $50,000 - - ¢ « « « « o« « s « c s et e s e s i s s i e e P 10
EEA Form 980-PF (2017)



Form 990-PF (2017) Terra Foundation for American Art 36-2999442 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. Ses instructions. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

(¢) Compensation

Lazard Asset Management LLC
30 Rockefeller Plaza, New York, NY 10112 Investment Fees

186,003

Marquette Associates, Inc.
180 N. LaSalle, Suite 3500, Chicago, IL 60601 Investment Fees

128,750

Northern Trust
50 South La Salle Street, Chicago, IL 60603 Investment Feas

82,189

Practise LLC
11 Catalpa Rd, Providence, RI 02906 Design Services

65,311

Neoteric Design
29 East Madison St, Suite 450, Chicago, IL 60602 Design Services

63,569

Total number of others receiving over $50,000 for professional services = « « = « = « « o+ o« s @ s e o« o« s P

3

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actvities dunng the tax year. Include relevant statistica! information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 Grants were awarded to more than 150 educational &
public institutions for exhibitions, educational
programs & symposia, fellowships, & publications.

12,178,078

2 Grants were awarded in support of efforts to digitize
important American art archives and to make them
accessible world-wide.

860,445

3 Direct activities to advance the field of American
art, including exhibitions, scholarly research,
publications and educational & residency programs.

1,113,913

4 Fellowship and research grants were awarded to 50
individuals for art education. All grants to

213,959

individuals are monitored Terra Foundation staff.
Part IX-B | Summary of Program-Related Investments (see instructions)

Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments See Instructions.
3

Total. Add lines Tthrough3 = « + o o« v o s o o e et v v o oo m s o o o m o n s o s st J T .

EEA

Form 990-PF (2017)



Form 990-PF (2017) Terra Foundation for American Art

36-

2999442 Page 8

| Part X | Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes: o
a Average monthly fairmarket value of securities  » « » ¢ ¢ e o o s s v o v b s e e it s e . 1a 238,564,765
b Averageofmonthlycashbalances + » ¢ o v ¢ o o o o 0 v oo 0 v 0 s e v v v oo C e e e e e e 1b 2,764,163
¢ Fair market value of all other assets (see instructions) .+ . - « - « o ¢« o . & T T 1c 145,314,386
d Total(addlines1a,b,andc) + + » + s s 0ot ¢ 0 6 0 s s s s o b e b 4 s e e e e ey 1d 386,643,314
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) « » » + v s o et e oo e v n e | f0 |
2 Acquisition indebtedness applicabletoline 1assets - « « + « v o v v v it e e e i e s e ey 2 0
3 Subltractline2fromlin@1d + « + s ¢ 0 e b s et e 0 b e e s e e s e s s s s e e e 3 386,643,314
4  Cash deemed held for chantable activihes. Enter 1 1/2% of line 3 (for greater amount, see
INSIUCIONS)  + « « o ¢+ o v« v s o v s s e s s s s o n e s e s 4 5,799,650
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 380,843,664
Minimum investment return. Enter 5% oftine§ . . . ... R R I I I RO 6 19,042,183
|PartX | Distributable Amount (see instructions) (Sectlon 49420)(3) and (j)(5) private operating foundations
and certain forelgn organizations, check here » D and do not complete this part.)
1  Minimum Investment retum from Part X, line 6 P T T . 1 m
2a Tax on investment income gVi,lne5 ... ... 2a 166,357 |
b Income tax for 2017 (This does not include the tax fol — .
¢ Addlines2aand2b + s ¢ c ¢ o s 0 6 0 a5 a0 s b e R [P 2¢ 166,157
Distributable amount before adjustments. Subtractline@cfromline1 . - . -« - - T - - - - . 3 18,876,026
ifylfig distributions 4 39,288

3
4  Recoverles of amounts treated as
5
6

Addlines 3and 4 o om0 t ¢ s 0 e b 0 e b s 4t s et b s e e s s e e e s s s e e e 5 \1&L915'314
Deduction from-diStributable amount (se€ NSIrUCHONS)  + + « o o s v o o s s o o v v e n e au s s e a 6 T~
7Mount as adjusted. Subtract lIlne 6 from line 5. Enter here and on Part Xlil,
i@ T « « o ¢ o o @ « o s a o o 5 & 5 5 8 4 ¢ 6 @ 5 5 6 8 8 ¢ & 8 6 5 4 ¢ s ¢ 68 o0 a5 509408 a00e0>s 7 18,915,314
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 - - « « « =« = ¢ . v o v oo 1a 19,865,914
b Program-related investments - total fromPart IX-B . - . - v . oo e s i e i i i i e e e sl 1b
2  Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc., -
PUMPOSEBS & » ¢ « o o 5 &t « s s s o o s s s o e 5 s 5 s s o s o s 5 s 2 et o o s b et u e sy 2 796,908
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) =+ = = « ¢ ¢ ¢ 4 e s 0 st s ot e s st e e e e e s 3a
Cash distribution test (attach the required schedule) « + v ¢« ¢« « v v v e st v e v v o v 00w o o 3b
Quallfying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 20,662,822
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, [ine 27b Seeinstructions  + « « + = o + o o s « c o e ot s o s s s s e s oo s o us 5 166,157
6 Adjusted qualifying distributions. Subtractline § fromline4 - .. .. S I AL R 6 20,496,665

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

EEA

Form 9980-PF (2017)



Form 880-PF (2017)

‘FPartXIII | Undistributed Income (s&e instructions)

Terra Foundation for American Art

36-2999442

1

o

- 0o Qa0 U

[ - T e Y -

Distnbutable amount for 2017 from Part XI,
ine7 « .. -
Undistributed income, if any, as of the end of 201%;
Enter amount for2016only « - « - -« . - - -
Total for prior years. R ,

(a)
Corpus

(b)
Years prior to 2016

PQZQ
/
017

A8,915,314

[ U,

:

14,69@,316

Excess distnbutions camryover, if any, to 2017:
From 2012 - .

From2013 =« ¢« « ¢ ¢ o o & »

From2014 « ¢« v ¢ ¢« o o o »

From2015 ¢ + s s s o o »

From2016 - « « « - = « -«

Total of lines 3athroughe - - « « o ¢ v =« <«
Qualifying distributions for 2017 from Part XIl,
lned: P> 20,662,822
Applied to 2016, but not more than line 2a . s
Applied to undistributed income of prior years
(Election required - see instructions)
Treated as distributions out of corpus (Election
required - see instructions)
Applied to 2017 distributable amount
Remaining amount distributed out of corpus  » « -«
Excess distnbutions carryover appled to 2017
(If an amount appears in column (d), the same
amount must be shown in column (a).)
Enter the net total of each column as
indicated below:
Corpus. Add lines 3f, 4c, and 4e. Subtractline5 .
Prior years' undistributed income. Subtract
linedbfromline2b « « « « ¢ ¢ 0 o v o v v v v
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
Subtract line 6¢ from line 6b. Taxable
amount - see instructions + - « -
Undistributed income for 2016 Subtractfine
4a from line 2a. Taxable amount - see
instructions  « « » < .
Undistributed income for 2017 Suptract lines
4d and 5 from line 1. This amoupt must be
distributed n 2018 - . - . / .........
Amounts treated as dlstrlbtyt ns out of corpus
to satisfy requirements imposed by section

2

ns)

170(b)(1)(F) or 4942(g)(8) (Election may be
required - see instructj
Excess distributions/carmryover from 2012 not

:

4,448,902

©ow .

L

14,466,412

1,515,542

ss from 2016+ v v o o
cess from2017 . . . . .

1,515,542

EEA

Form §90-PF (2017)




Form 980-PF (2017)

Terra Foundation for American Art

36-2999442

Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it Is a private operating
foundation, and the ruling is effective for 2017, enter the date of the ruling
Check boax to indicate whether the foundation is a private operating foundation described In section

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for

[] a9a2qy3) or | T 4426)8)

Tax year

Prior 3 years

(a) 2017

(b) 2018

{c) 2015

(d) 2014

(e) Total

eachyearlisted - . - -« .+« ] T
85% of line 2a “ e b e s 8 ® oA e

Qualifying distributions from Part XII,
line 4 foreachyearlisted =« « .« « .

Amounts included in line 2¢ not used directly
for active conduct of exempt activitles  »

Qualifying distributions made directly
for active conduct of exempt activilies
Subtract line 2d from line 2¢ e

Complete 3a, b, or c for the
altemative test relied upon:
"Assets" altemative test - enter: i
(1) Valueofaliassets =« + » « - - ] ]

(2) Value of assets qualifying under
section 4942()(3)(B)()) - -« -

“Endowment” altemative test - enter 2/3

of minimum investmant ratum shown in

Part X, line 6 for each year listed .

"Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), orroyaities) « « ¢ .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3B)(il) - « « .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » If the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizahons under other conditions,
complete items 2a, b, ¢, and d See instructions

The name, address, and telephone number or email address of the person to whom applications should be addressed:

990APP

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of Institutions, or other
factors: ’

EEA

Form 990-PF (2017)




Form 9380-PF (2017) Terra Foundation for American Art 36-2999442

Page 11
(Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. . If reciplent is an individ
Recipient sr:::,,p ::; ';E?bnsh;p‘fﬁl' F;‘:“g:l:;" Purpose of grant or
- any foundation manager recplent contribution Amount
Name and address (home or business) or substential contributor
a Paid during the year
See Statement A
PC Art Education 10,182,450
See Statement B
NC Art Education 2,856,073
See Statement C
I Art Education 213,959
b 117 I T S T T I T R R L L > 3a 13,252,482
b Approved for future payment
See Statement D
PC Art Education 4,382,592
See Statement E
NC Art Education 222,815
See Statement F
I Art Education 35,177
Total o o « s ¢ s s o o b i e e s 0 e s e s s s s s e s es s i s e isses s ssseess P 3b 4,640,584

Form 990-PF (2017)




Form 990-PF (2017) Terra Foundation for American Art 36-2999442

Page 12

[Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514

(@ (b) (¢) (d)

1 Program service revenue: code

{e)

Related or exempt

function income

Business Amount Excluslon code Amount (See Instructions.)

[T - N - T - -

f

g Fees and contracts from government agencies + »+ «

Membership dues and assessments < -+ - ¢ o - ..

Interest on savings and temporary cash investments 0 14 2,025

Dividends and interest from securities « « + » « .« .. 14 7,457,018

<t b WN

Net rental income or (loss) from real estate.

a Debt-financed property « + ¢« ¢ ¢ 00 o0 0.

b Notdebt-financedproperly < ¢ « ¢ ¢ s o« o o o 16 22,926

Net rental income or (loss) from personal property - - .

Other investmentincome « « « « =« v+ » - - <. c e

Galn or (loss) from sales of assets other than inventory 18 8,596,399

W o N

Net income or (loss) from specialevents - - . . « . -

10 Gross profit or (loss) from sales of inventory Cee e

11 Otherrevenue: a Royaltiaes

21,879

b

c

d

12 Subtotal. Add columns (), (d), and (e) vene e 16,078,368

21,879

13 Total. Add line 12, columns (b), (@), @A (€) = « = + = ¢ s o s s e o e e e 13

16,100,247

(See worksheet in line 13 instructions to venfy calculations.)

[Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the

Line No.
me' ° accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
ila Royalties are derived from the sale of art reproductions sold at

nonprofit museums and institutions for educational purposes

EEA Form 930-PF (2017)




erra Foundation for American Art

Form 990-PF (2017) T

36-2999442 Page 13

| Part XVIi;{ Information Regarding Transfers to and Transactions and Relationships With Noncharitabfe Exempt

Organizations
1 Did the organization directly or Indirectly engage in any of the following with any other organization described ',\7‘;}.*-1: Yos | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political “f_ ~ ‘. ,‘m{‘l :
organizations? i}‘»;‘ 'l‘; i
a Transfers from the reporting foundation to a noncharitable exempt organization of: o e
(1) CaSh ¢t v v e e et e e e et e et e e e e e e e et e e 1a{1) X
(2 Otherassets + « « « e« v v o v v v v v o st s s P e [12(2) X
b Other transactions' R
(1) Sales of assets to a noncharitable exempt organizaton  « . . . « . . . . T T A IR 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization « « « « ¢ ¢ ¢ o v v v e e i i a i e « o |1b(2) X
(3) Rental of facilities, equipment, orotherassets + « « ¢« e ¢ ¢ v 1 0 0 v v e it e . vee e 1b{3) X
(4) Reimbursement arrangements F T T S T 1b{4) X
(5) Loansorloanguarantees « « « « o s ¢ v o v s b e s u a0 as e et e e e 1h{5) X
(6) Performance of services or membership' or fundraising solicitatons - . . < < .o a oo e . . 1b{6) X
¢ Sharing of facilties, equipment, malling lists, other assets, or paid employees P e I T A 1¢ X

d [f the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recelved.

{a) tine no,| (b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277
b If"Yes,” complete the followlng schedule.

......... R DYes No

{a) Name of arganization

(b) Type of organization

(c) Description of relationship

re that | have examined this return, inchuding accompanying schedufes and statements, and to the best of my knawledge and bebef, it Is true,

Sign (other than taxpayer) :1s based on all Information of which proparer has eny knowledge
May the {RS discuss (his retum
Here A — | 6:/6/'/9 C/:D with the proparer nwnbolﬁ
Signature of officer om_utt)[' Date Tite See __Y“ No
PrWTypa preparer's name Preparer's signature Date Check U g |PTIN

Paid lanie Tomczyk vl na— &.%W%—BS—LG-ZOIQ seltempioyed  P01421663
Preparer [rmsmme » plante & Moran PLLC Frmsen P 3€- 135 34S8|
Use Only Fim'saddress ™10 S. Riverside Plaza, 9th Floox Phone no

Chicago IL 60606 312-207-1040

EEA

Form 990-PF (2017)



Schedule B Schedule of Contributors OMB No 1545.0047
{Form 990, 980-E2Z,

g:p:::;:?' tne Treasury P Attach to Form 990, Form 990-EZ, or Form 980-PF. 201 7
Internal Revenus Service » Go to www.irs.gov/Form990 for the latest Information.

Name of the organization Employer identification number
Terra Foundation for American Art 36-2999442

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF E 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), {8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 890-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor. Complete Parts | and ll. See instructions for determining a
contributor’s total contributions

Specia) Rules

D For an organization described in section 501(c)(3) fillng Form 990 or 980-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1){A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part ll, line
13, 16a, or 16b, and that received from any one contnbutor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on () Form 990, Part VI, tine 1h, or (ii) Form 980-EZ, ine 1. Complete Parts | and Il.

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, I, and Il

D For an organization descnbed n section 501(c)7), (8), or (10) filing Form 980 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc, purposes, but no such
contributions totaled more than $1,000. If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose Don't complete any of the parts unless the
General Rule applies to this orgamzation because It received nonexclusively religlous, charttable, etc., contributions
totaling $5,000 or more duringthe year - - « . . T > 3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 880-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 980-EZ, or 990-FF).

For paparwork Reduction Act Notice, see the Instructions for Form 950, 990-EZ, or 830-PF. Schadule B (Form 990, 990-EZ, or 930-PF) (2017)
EEA



. Schedule B (Form 990, 830-EZ, or $80-PF) (2017)

Page 2

Name of organization
Terra Foundation for American Art

Employer identification number
36-2999442

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 art Bridges, Inc. Person K
Payroll O
209 West 2nd Street, No. $ 1,560,884 Noncash []
(Complete Part Il for
Fort Worth, TX 76102 noncash contributions.)
(a) (b) (c) )
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 The Chicago Community Trust Person X
Payroll O
225 N. Michigan Avenue, $ 300,000 Noncash []

Chicago, IL 60601

(Complete Part il for
noncash contnbutions.)

(a) () c) @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 The Joyce Foundation Person X]
Payroll O
321 N. Clark Street, Suite 1500 $ 40,000 Noncash []
: (Complete Part il for
Chicago, IL 60654 noncash contributions.)
(a) (b) © (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 University of Western Australia Person &
Payroll 0
35 Stirling Hwy $ 12,500 Noncash []
Western Australia (Complete Part il for
Crawley, Australia 6009 noncash contributions.)
() (b) © @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
$ Noncash []
{Complete Part il for
noncash contnbutions.)
(@) (b) €) @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person 0
Payroll O
$ Noncash []

(Complete Part [l for
noncash contnbutions.)

EEA

Schedule B (Form 950, 990-EZ, or 950-PF) (2017)
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Federal Supporting Statements

2017 pGO1

Namae(s) as shown on retumn

Terra Foundation for American Art

Employer Idantification Number

36-2999442

Form 990PF - Part III - Line 3
Other Increases Schedule

Unrealized Gain on Investments 18,149,094
Foreign Currency Translation 33,697
Total 18,182,791

Statement #115

STM.LD




Federal Supporting Statements

2017 pGO1

Name(s) as shown on relum

Terra Foundation for American Art

Emptloyer Identification Number

36-2999442

Form 990PF - Part II
Investments:

Line 13
Other Schedule

Statement #118

Category Book value (BOY) Book value (EQY) FMV (EOY)
PIMCO Tactical Opps Offshore Fund 34,224,005 37,391,415 37,391,415
Port Adv Private Equity Offshore Fd 4,975,298 4,256,487 4,256,487
Energy Capital Partners I 1,297,950 838,434 838,434
Two Sigma 28,000,448 30,051,681 30,051,681
Frontenac 3,942,870 2,863,951 2,863,951
Standard Lifa GARS 24,722,855 24,262,388 24,262,388
State Street 24,361 14,360 14,360
Energy Capital Partners Mezzanine 5,725,162 5,589,988 5,589,988
BREP Asia 2,710,493 3,972,815 3,972,815
BREP Europe IV 4,618,839 3,088,929 3,088,929
Morgan Stanley Prime Property Fund 23,381,031 25,445,538 25,445,538
Wind Point VIII 1,351,762 1,633,442 1,633,442
BREP VIII 4,502,892 ___ 5,904,958 5,904,958
Total 139,477,966 145,314,386 145,314,386

STMLD




2017 PG02

Federal Supporting Statements

Namae({s) as shown on retum
Terra Foundation for American Art

Employer Identification Number

36-2999442

Form 990PF - Part II - Line 13
Investments: Other Schedule

Statement #118

Category Book value (BOY) Book value (EOY) FMV (EOQY)
AQR Fund 290,053 . L
Total 290,053

STMLO



Federal Supporting Statements 2017 _ PGO1

Employer Identification Number

Nema(s) as shown on retum

Terra Foundation for American Art 36-2999442
Form 990PF - Part II - Line 15 Statement #120
Other Assets Schedule
Description BOY Book EOY Book FMV
Art Collection 184,501,340 185,253,840 185,253,840
Excigse Tax Refund Receivable 175,090 89,214 89,214
Total 184,676,430 185,343,054 185,343,054

STMLD



Federal Supporting Statements 2017 _ pGO1

Namae(s) as shown on retumn Employer |dentification Number

Terra Foundation for American Art 36-2999442
Form 990PF - Part II -~ Line 22 Statement #121
Other lLiabilities Schedule
Description BOY Amount EOY Amount
Deferred Excise Taxes 880,073 1,243,055
Due to Brokers 234,743 260,363
Total 1,114,816 1,503,418

STMLD
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Federal Supporting Statements

2017 PGO1

Name(s) as shown on relum

Terra Foundation for American Art

Iger 1

Py

36-2999442

Form 990PF - Part II - Line 10(b)
Investments: Corporate Stock Schedule

Categorx

Northern Trust S&P 500 Index
Cash

Wellington Small Cap Fund
Lazard Emerging Mkts Core Fund
Invesco Int'l Growth Fund
isShares Midcap 400 Index
Northern Trust EAFE Index Fund
Wellington Int'l Small Cap

Totals

Statement #137

BOY Book Value EOY FMV
64,705,491 70,697,836 70,697,836
2,492,497 602,539 602,539
17,948,878 21,507,178 21,507,178
27,172,881 25,569,881 25,569,881
23,591,694 21,775,384 21,775,384
14,733,981 16,512,983 16,512,983
27,106,839 26,844,739 26,844,739
22,394,735 23,619,206 23,619,206
200,146,996 207,129,746 207,129,746

STMLD




Federal Supporting Statements 2017 __PGOl1

Employer Identification Number

Name(s) as shown on retum

Terra Foundation for American Art 36-2999442
Form 990PF - Part II - Line 10(c) Statement #138
Investments: Corporate Bond Schedule

Category BOY Book Value EOY FMV

Baird Advisors 27,356,739 28,241,414 28,241,414

Totals 27,356,739 28,241,414 28,241,414

STMLD



Federal Supporting Statements

2017 pGO1

Name(s) as shown on return

Terra Foundation for American Art

Your Social Secunty Number

36-2999442

Form 990PF - Part XV - Line 2

Application Submission Information

Grant Program
Art Education

Applicant Name
Amy Zinck

Address
120 East Erie Street
Chicago, IL 60611

Teleghone
312-654-2263

Email Address

Form & Content

Please consult our website "www.terraamericanart.org" for grant application details.

Submission Deadline
Various

Restrictions on Award

Please consult our website "www.terraamericanart.org" for grant application details.

STM.LD




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

Fundacion Mapfre

Paseo Recoletos 23 2nd floor
Madrid 28004

Spain

$180,000 (3/2/2016)

Bruce Davidson. Retrospective
$180,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

2/14/2018, 2/19/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Tate

Millbank

London SWI1P 4RG

United Kingdom

$123,037 (7/7/2016)

$136,628 (11/24/2014)

$142,740 (11/4/2013)

Terra Postdoctoral Research Fellow in American Art
335,904.81

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

10/17/2014, 5/19/2015, 5/13/2016, 6/1/2017, 5/10/2018

None




The Terra Foundation for American Art
1D # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Grantee: The Liliane and David M. Stewart Program for Modern Design
1195 Sherbrooke West

Montreal, Quebec H3A 1H9

Canada
Date and Amount of Grant: $200,000 (2/25/2015)
$50,000 (10/19/2016)
Purpose of the Grant: Partners in Design: Alfred H. Barr, Jr. and Philip Johnson

Amounts expended by Grantee: 250,000.00

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 2/24/2016, 10/5/2016, 2/15/2017, 5/23/2018

Verification of Reports: None



The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Grantee: Courtauld Institute of Art
Somerset House, Strand
London WC2R ORN
United Kingdom
Date and Amount of Grant: $75,000 (4/5/2017)
$75,000 (10/26/2017)
$75,000 (11/1/2018)
Purpose of the Grant: Centre for the Study of American Art
Amounts expended by Grantee: 134,645.00

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 9/29/2017, 9/30/2018

Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF
Part VII-B, Question Sc

Expenditure Responsibility Statement

Musée des Beaux-Arts de Montréal
Case postale 3000, Station "H"
Montréal, Québec H3G 2T9

Canada

$150,000 (4/26/2017)

The Western: An Epic in Art and Film
$150,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

4/23/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

University of Edinburgh

0Old College, South Bridge

Edinburgh EH8 9YL

United Kingdom

$68,550 (3/23/2017)

$60,100 (11/3/2017)

$12,200 (6/1/2018)

$44,000 (4/25/2019)

Anthology: European Writing on the Art of the United States
$72,912.78

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

9/28/2017, 10/9/2018’

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
" ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question 5S¢

Expenditure Responsibility Statement

University of Nottingham

University Park

Nottingham NG7 2RD

United Kingdom

$25,734 (2/23/2017)

Rethinking regionalism: the Midwest in American Art History

$12,778.37 (Grantee refunded remaining balance $12,955.63 on
7/24/2018)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

8/22/2017, 5/15/2018

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:
Transnationalism

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

University of St. Andrews, School of Art History
79 North Street

St. Andrews, Fife, Scotland KY'16 9AL

United Kingdom

$12,295 (12/21/2016)

In and Out of American Art: Between Provincialism and

$11,677.53 (TFAA has requested a refund of $617.47 from the
grantee)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

9/14/2017, 1/11/2018

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

University of Western Australia
35 Stirling Highway

Crawley WA 6009

Australia

$33,790 (7/21/2016)

$18,475 (8/31/2016)

Colonization and Wilderness in Nineteenth-Century American and
Australian Landscape Painting

$49,270.98 ($2,994.02 refund received by TFAA 8/22/2018)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

7/19/2018, 7/2/2018, 9/5/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Art Gallery of Ontario

317 Dundas Street West
Toronto, ON M5T 1G4
Canada

$200,000 (8/7/2017)

$50,000 (3/1/2018)
Riopelle/Mitchell: Face to Face
$200,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/10/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art

ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Barbican Centre Trust

Barbican Centre

Silk Street

London EC2Y 8DS

United Kingdom

$3,400 (3/16/2018)

$1,600 (8/30/2018)

International Research Travel: Lee Krasner
$5,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

4/27/2018, 1/14/2019

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

British Museum
Great Russell Street
London WC1B 3DG
United Kingdom
$141,570 (9/11/2017)
The American Dream
$141,570.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/24/2018, 11/8/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:
USA and Latin America

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Centre Allemand d'Histoire de I'Art
Hétel Lully

45, rue des Petits Champs

Paris 75001

France

$24,740 (11/24/2017)

Conference: Networks, Museums and Collections. Surrealism in the

$24,464.60 ($275.40 refunded by grantee on 6/12/2018)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

2/13/2018

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF
Part VII-B, Question 5c

Expenditure Responsibility Statement

Courtauld Institute of Art
Somerset House, Strand
London WC2R ORN
United Kingdom
$50,000 (9/5/2017)

UK Archives

$23,725.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

9/14/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

Courtauld Institute of Art
Somerset House, Strand
London WC2R ORN

United Kingdom

$22,000 (6/1/2018)

TFAA Immersion Semesters
$21,050

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/15/2018, 4/11/2019

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Doshisha University, Kyoto

Graduate School of American Studies
Kyoto 602-8580

Japan

$20,000 (4/26/2018)

visiting professorship in American art
0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report due 5/31/2019

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

Grantee: Din Laoghaire Institute of Art, Design, & Technology
Kill Avenue

Dan Laoghaire, Co. Dublin A96 KH79

Ireland
Date and Amount of Grant: $17,455 (11/24/2017)
$5,752 (8/30/2018)
Purpose of the Grant: Workshop: Photography as Contact Zones: Migration and Cultural

Encounters in America
Amounts expended by Grantee: $3,848.00

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 7/27/2018

Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:
1950

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Museu de Arte Contemporanea da Universidade de Séo Paulo
Av. Pedro Alvares Cabral, 1301 - Ibirapuera, Sao Paulo - SP
Séao Paulo 04094-050

Brazil

$86,670 (6/29/2018)

Atelier 17 and Printmaking in Brazil and the United States, 1900-

0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report was due 2/15/2019 — TFAA has followed-up with the grantee
and expects to receive the report by the end of May 2019.

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question 5c

Expenditure Responsibility Statement

Instituto MESA

Manoel Duarte 73, Sdo Francisco
Niter6i, Rio de Janeiro 24360-520
Brazil

$20,000 (12/21/2017)

Seminar: Flipping Pop

$20,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

3/30/2018

None



Grantee:

Date and Amount of Grant;

Purpose of the Grant:
Museums Collect?"

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art

1D # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question S¢

Expenditure Responsibility Statement

International Committee for Museums and Collections of Modern
Art

Fabra i Coats

C/ Sant Adria, 20
Barcelona 08030
Spain

$20,000 (10/26/2017)

Day 3 of the CIMAM 2017 Annual Conference, "What and How do

$20,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

1/24/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

Jeu de Paume

1, place de la Concorde

Paris 75008

France

$100,000 (1/25/2018)

Dorothea Lange: Politics of Seeing
$100,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

3/29/2019

None




4

Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc¢

Expenditure Responsibility Statement

Kunstmuseum Basel

St. Alban-Graben 8, Postfach

Basel CH-4010

Switzerland

6/1/2018

The Music of Color: Sam Gilliam, 1964 - 1973

0.00

To the knowledge of the grantor, the grantee has not diverted any

portion of the funds from the purpose of the grant.

Report due 8/31/2019 (extension on the report provided to grantee

due to a health emergency)

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Musée des Beaux-Arts de Montréal

Case postale 3000, Station "H"

Montréal, Québec H3G 2T9

Canada

$350,000 (5/9/2018)

Radical Inventor: A Retrospective of Alexander Calder
0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report due 4/30/2019

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Museu de Arte de Séo Paulo
Avenida Paulista, 1578

Sdo Paulo 01310-200

Brazil

$150,000 (6/1/2018)
Afro-Atlantic Histories

at least $140,623

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

3/7/2019 (TFAA is waiting on an updated budget for the report
clarifying the expenditure of TFAA funds)

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:
Wright

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question S¢

Expenditure Responsibility Statement

Nationaal Glasmuseum
Postbus 78

Leerdam 4140 AB
Netherlands

$5,650 (9/5/2017)

International Curatorial Travel Grant: P.M. Cochius and Frank Lloyd

$5,650

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

2/27/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Royal Academy of Arts

Burlington House

Piccadilly

London W1J OBD

United Kingdom

$175,000 (9/22/2017)

Jasper Johns: Something Resembling Truth
$175,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

11/12/2018

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF
Part VII-B, Question Sc

Expenditure Responsibility Statement

Schirn Kunsthalle Frankfurt
Romerberg 62

Frankfurt am Main D-60311
Germany

$170,610 (11/3/2017)

Peter Saul

$170,610

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

8/3/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
¥Y 2018 Form 990-PF

Part VII-B, Question 5c

Expenditure Responsibility Statement

Serpentine Galleries

The Serpentine Gallery
Kensington Gardens

London W2 3XA

United Kingdom

$50,000 (6/1/2018)

Christo & Jeanne-Claude 'Barrels'
$50,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

1/8/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Shinshu University

6-Ro Nishinagano, Nagano-shi
Nagano 380-8544

Japan

$25,000 (4/26/2018)

Convening grant: Modernity and Beauty: New artistic epxressions in

the context of exchange between the United States and Japan

Amounts expended by Grantee: $25,000

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

2/1/2019

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question S¢

Expenditure Responsibility Statement

Tate Modern
Bankside

London SE1 9TG
United Kingdom
6/1/2018

Anni Albers

0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

report due 5/31/2019

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question 5c

Expenditure Responsibility Statement

Tate Modern

Bankside

London SE1 9TG

United Kingdom

$150,000 (7/28/2017)

Soul of a Nation: Art in the Age of Black Power
$150,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/29/2018

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question 5S¢

Expenditure Responsibility Statement

The Hunterian

University of Glasgow

University Avenue

Glasgow G12 8QQ

UK

$46,000

The Philosophy Chamber: Harvard's Lost Collection, 1766-1820
$46,000

To the knowledge of the grantor, the grantee has not diverted any
9/17/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question 5S¢

Expenditure Responsibility Statement

The Ian Potter Museum of Art

Swanston Street

University of Melbourne

Parkville, VIC 3010

Australia

$47,400 (11/3/2017)

Not As The Songs of Other Lands symposium
$47,400

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

11/30/2017

None




The Terra Foundation for American Art
1D # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Grantee: The Metropolitan Museum of Art
1000 5th Avenue
New York, NY 10028

Date and Amount of Grant: $187,700 (11/22/2017)

Purpose of the Grant: Thomas Cole

Amounts expended by Grantee: $187,700

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 10/8/2018

Verification of Reports: None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

The National Museum of Modern Art, Tokyo
3 Kitanomaru-koen, Chiyoda-ku

Tokyo 102 8322

Japan

$100,000 (6/29/2018)

A Retrospective of Gordon Matta-Clark

0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report due 12/15/2018 — TFAA has contacted grantee regarding
report submission

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2618 Form 990-PF

Part VII-B, Question 5S¢

Expenditure Responsibility Statement

The Paul Mellon Centre for Studies in British Art
16 Bedford Square

London WC1B 3JA

United Kingdom

$16,500 (6/29/2018)

Terra Foundation/Paul Mellon Centre Fellowship
12,500.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

10/25/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question 5¢

Expenditure Responsibility Statement

Turner Contemporary

Rendezvous, Margate, CT9 1HG, UK

Margate, Kent CT9 1HG

United Kingdom

$4,239 (3/29/2018)

International Research Travel: Climbing for Power
$3,390.40 (TFAA has asked for a refund of $848.60)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/30/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question 5c

Expenditure Responsibility Statement

University of Kent

The Registry

Canterbury, Kent CT2 7NZ
United Kingdom

$9,345 (3/1/2018)

Symposium: The Cartographic Imagination: Art, Literature and
Mapping in United States, 1945-1980

$9,345

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

9/10/2018

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Fuads:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2018 Form 990-PF

Part VII-B, Question Sc

Expenditure Responsibility Statement

Wilhelm Busch Deutsches Museum fur Karikatur & Zeichenkunst
Georgengarten

Hannover 30167

Germany

$17,284 (9/8/2017)

Convening Grant: Curious Taste: The Appeal of Transatlantic Satire
$15,700.79 (TFAA has asked for a refund of $1,583.21)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

12/18/2017

None



