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CHANGE OF ACCOUNTING PERIOD
990 Return of Organization Exempt From Income Tax e
Form Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 20 1 8

Department of the Treasury

Internal Revenue Servica P Go to www.irs.gov/Form990 for instructions and the latest information.

P Do not enter social security numbers on this form as it may be made publicﬁo Open to Public

Inspection

A For the 2018 calendar year, or tax year beginning JAN 1, 2018 andending JUN 30, 2018

B gggﬁa .'r: o C Name of organization D Employer identification number
f%nee | MARINE CORPS SCHOLARSHIP FOQUNDATION, INC
gr?:msge Doing business as 22-1905062
Fatien Number and street (or P.0. box if mail 1s not delivered to street address) Room/suite | E Telephone number
Fnal 909 N WASHINGTON STREET 400 703-545-0060
sted" City or town, state or province, country, and ZIP or foreign postal code G Gross recaipts $ 19,197,508,
une’l ALEXANDRIA, VA 22314 - H(a) Is this a group retumn
[_}tee"== ['£ Name and address of principal oficer ROBERT R. RUARK for subordinates? :]Yes No
pending SAME AS C ABOVE 77 | H(b) Are all subordinates |nc|uded7|:] Yes [:l No
| Tax-exempt status X 501(c)(3) | 501(c) { yd (nsertno.) || 4947(a)(1) or l_ﬂEﬁ If "No," attach a hst (see instructions)
J Website: p» WWW . MCSF . ORG ~ H(c) Group exemption number P>

K Form of organization: | X Corporation | Trust Assaciation |__] Other D>

['L Year of formation. 19 6 2| M State of legal domicite: NJ

| Part 1| Summary

o | 1 Brefly describe the organization’s mission or most significant activiies TO _PROVIDE POST-SECONDARY
‘g‘ EDUCATIONAL SCHOLARSHIPS TO CHILDREN OF MARINES & NAVY CORPSMEN.
g 2 Check this box P> | R the organization discontinued its operations or disposed of more than 25% of its net assets
3| 3 Number of voting members of the governing body (Part VI, line 1a) 3 30
g 4 Number of Independent voting members of the goveming body (Part VI, ine 1b) 4 29
8| 5 Total number of ndividuals employed in calendar year 8 (Part V, line 2a) 5 0
‘;:: 6 Total number of volunteers (estimate If necessary) 6 225
;5 7 a Total unrelated business revenue from Part VIII 7a 0.
b Net unrelated business taxable income fro Ag‘ ,Iin @ ' 7b 6,580.
\ Prior Year Current Year
o | 8 Contributions and grants (Part Vil | ﬁ.} S 28,786,241.] 7,109,573,
g 9  Program service revenue (Part \Mf, I| Q\’ 0. 0.
é 10 Investment income (Part VIII, lumnjl() I|ne and_,?’ 3,805,613. 2,074,999.
11 Other revenue (Part VIIl, column{d), Jihes 5, d809 nd11e) -1,925,582.] -1,291,473.
12 Total revenue - add lines 8 through\ﬁ:‘(must equal-l% 1, column (A), Ine 12) 30,666,272, 7,893,099.
13 Grants and simifar amounts paid (Part’ Q(\})c\olu/ f Iines 1-3) 7,138,857, 6,957,375,
14 Benefits paid to or for members (Part IX, column (A) line 4) 0. 0.
@ | 15 Salares, other compensation, employee benefits (Part IX, column (A), Iines 5-10) 2,948,078. 1,650,521.
g 16a Professtonal fundraising fees (Part IX, column (A), Iine 11e) 482,795, 313,475.
a b Total fundraising expenses {(Part IX, column (D), Ine 25) P> 2,043,018.
w147 Other expenses (Part IX, column (A), ines 11a-11d, 11f-24e) 3,291,347. 1,773,088.
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 13,861,077, 10,694,459.
19 Revenue less expenses Subtract line 18 from fine 12 16,805,195.| -2,801,360.
5§ Beginning of Current Year End of Year
§§ 20 Total assets (Part X line 16) 111,455,358.] 113,298,458.
<3| 21 Total labiltties (Part X, line 26) 2,000,605. 9,148,553.
mg 22 Net assets or fund balances Subtract line 21 from line 20 109,454,753.] 104,149,905.

['"art Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

true, correct, and compiete. Declaratlon,q‘ preparer (othgr than pijicer) is baged on all information of which preparer has any knowledge.

ey

} Signature of officer

IDa Mayet 28, 2019

Sign
Here ROBERT R. RUARK, PRESIDENT & CHIEF EXECUTIVE OFFICER
Type or print name and title
Print/Type preparer's name Preparer's si Uate ek ||| PTIN
Paid IVY BECKHAM ) vul O)L(/Idr\,am 03/18/2019 's'e“,emp,oyed P01316131
Preparer |Firm's name ) CLIFTONLARSONALLEN LLP d—m Frm'sEINy.  41-0746749

Use Only | Firm's address j, 901 N. GLEBE ROAD, SUITE 200
ARLINGTON, VA 22203

Phoneno.571-227-9500

May the IRS discuss this return with the preparer shown above? (see instructions)

LL] Yes L_] No

832001 12-31-18  LHA For Paperwork Reduction Act Notice, see the separate instructions. \ Form 980 (2018)
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Form 9590 (2018)

MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062 page2

| Part Il | Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any line in this Part lll

1 Bnefly describe the organization's mission
SEE SCHEDULE O.

2  Did the organization undertake any significant program services dunng the year which were not listed on the
prior Form 990 or 890-EZ? [ Ives No
If "Yes," describe these new services on Schedule O

3 Did the organization cease conducting, or make sigmificant changes in how it conducts, any program services? DYes No
If “Yes," descnibe these changes on Schedule O

4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported

4a (Code ) (Expenses $ 7 ’ 903 ' 251. ncluding grants of $ 6 ’ 957 I} 375. ) (Revenue $ )
SEE SCHEDULE O

4b  (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4¢c  (Code ) (Expenses $ Including grants of $ )} (Revenue $ )

4d Other program services (Descnbe in Schedule O)

(Expenses 3 including grants of $ )} (Revenue $

4e Total program service expenses > 7 /] 9 0 3 s 2 5 1.

832002 12-31-18

20450318 137216 064-03816600

SEE SCHEDULE O FOR CONTINUATION(S)
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Form 990 (2018) MARINE CORPS SCHOLARSHIP FQUNDATION, INC 22-1905062 page3
| Part IV [ Checklist of Required Schedules

Yes { No
1 Is the organization descnibed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A 1 |1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? 2 | X
3 D the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If “Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
dunng the tax year? If "Yes," complete Schedule C, Part Ii 4 X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined In Revenue Procedure 98-197? If "Yes, " complete Schedule C, Part [if 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? /f *Yes, " complete Schedule D, Part! | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part I 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f *Yes," complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? /f "Yes," complete Schedule D, Part V 10| X
11 If the organization's answer to any of the following questions 1s "Yes," then complete Schedule D, Parts VI, VI, Vill, IX, or X
as applicable
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes, " complete Schedule D,
Part VI 11a| X
b Did the organization report an amount for investments - other securittes in Part X, line 12 that 1s 5% or more of its total
assets reported in Part X, ine 167 If *Yes, " complete Schedule D, Part Vil 11b X
¢ Did the organization report an amount for investments - program related in Part X, ine 13 that 1s 5% or more of its total
assets reported in Part X, ine 167 If *Yes, " complete Schedule D, Part Vill 11¢ X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, line 162 If "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other habilities in Part X, ine 257 If "Yes," complete Schedule D, Part X 11e| X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 1| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes," complete
Schedule D, Parts X! and XiI 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X! and X!l is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)(i)? /f "Yes,” complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A}, line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes," complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign indwiduals? /f "Yes," complete Schedule F, Parts il and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professtonal fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes,® complete Schedule G, Part | 17 | X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part ViI, ines
1c and 8a? If "Yes," complete Schedule G, Part Il 18 | X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VI, line 9a? /f “Yes,*
complete Schedule G, Part Il 19 X
20a Did the organization operate one or more hospttal facilities? /f °Yes, " complete Schedule H 20a X
b If "Yes" to ine 20a, did the organization attach a copy of its audited financial statements to this retum? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If "Yes, * complete Schedule I, Parts | and /I o ] 21 X
832003 12-31-18 Form 990 (2018)
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Form 990 (2018) MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062 page4d
[ Part IV | Checklist of Required Schedules (continued)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), ine 2? If "Yes," complete Schedule |, Parts | and Il 2| X

23 Did the organization answer "Yes" to Part VIl, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? /f "Yes," complete
Schedule J 23 X

24a Did the organization have a tax-exempt bond i1ssue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was 1ssued after December 31, 20027 If "Yes," answer lines 24b through 24d and complete

Schedule K If "No," go to line 25a 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? /f "Yes," complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s pnor Forms 990 or 990-EZ? If "Yes, " complete
Schedule L, Part | 25b X

26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? /f “Yes,"
complete Schedule L, Part Il 26 X

27 D the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? /f "Yes," complete Schedule L, Part Il 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? /f "Yes, " complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? /f "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28c X
29 Did the organization receive more than $25,000 in non-cash contrnibutions? /f *Yes, " complete Schedule M 29 | X
30 Dud the organization receve contributions of art, historical treasures, or other similar assets, or qualfied conservation
contributions? If “Yes," complete Schedule M X
31 Did the organization iquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If “Yes," complete Schedule R, Part | X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part li, Ili, or IV, and
Part V, line 1 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X
b If "Yes" to ine 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, Iine 2 35b
36 Section 501(c){3) organizations. Did the organization make any transfers to an exempt non-chantable related organization?
If "Yes," complete Schedule R, Part V, ine 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that 1s treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11b and 19?
Note. All Form 990 filers are required to complete Schedule O ag | X
| Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V E]
Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 1a 0
b Enter the number of Forms W-2G included in line 1a Enter -O- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
{gambling) winnings to prize winners? 1c
832004 12-31-18 Form 990 (2018)
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Form 990 (2018) MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062

Page 5
[Part V| Statements Regarding Other IRS Filings and Tax Compliance (continued) —
) __ | Yes| No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 0 R U -
b If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file (see nstructions) S I
3a Did the organization have unrelated business gross ncome of $1,000 or more during the year? 3a X
b If "Yes," has it filed a Form 990-T for this year? /f "No" to line 3b, provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account In a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country >
See Instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR) I . __J
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
: b Did any taxable party notify the organization that #t was or 1s a party to a prohibited tax shelter transaction? 5b X
j c If "Yes" to line 5a or 5b, did the organization file Form 8886-T? 5c
3 6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charnitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contnbutions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170{(c). I ___]
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7| X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed dunng the year I 7d I S __]
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? Te X
f Did the organization, dunng the year, pay premiums, directly or indirectly, on a personat benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the orgaruzation file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the I __]
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. N N
a Did the sponsoring organization make any taxable distributions under section 49667 9a
b Did the sponsoring organization make a distrnibution to a donor, donor advisor, or related person? Sb
10 Section 501(c)(7) organizations. Enter
a Inrtiation fees and capital contributions included on Part VIII, line 12 10a
b Gross receipts, included on Form 990, Part VIii, ine 12, for public use of club facilties 10b
11 Section 501(c)(12) organizations. Enter
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 11b I P
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10412 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year l 12b
13 Section 501(c){29) qualified nonprofit health insurance issuers.
a Is the organization licensed to i1ssue qualified health plans in more than one state? 13a
Note. See the instructions for addrtional information the organization must report on Schedule O
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to iIssue qualified health plans 13b
¢ Enter the amount of reserves on hand 13¢
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If "Yes," has 1t filed a Form 720 to report these payments? /f “No, " provide an explanation in Schedule O 14b
15 |s the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 X
If "Yes," see instructions and file Form 4720, Schedule N [ P |
16 |s the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If "Yes," complete Form 4720, Schedule O ]
Form 990 (2018)

832005 12-31-18
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Form 990 (2018) MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062 page6

Part VI | Governance, Management, and Disclosure Foreach *Yes® response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O See instructions

Check If Schedule O contains a response or note to any line in this Part VI
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 30
If there are matenial differences in voting rights among members of the governing body, or If the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule 0.
b Enter the number of voting members included in line 1a, above, who are independent 1b 29
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with any other N
officer, director, trustee, or key employee? 2 X
3 _Did the organization delegate contro! over management duties customanly performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 D the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6 Did the organization have members or stockholders? 6 X

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a | X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following: I
a The governing body? ga | X
8b
9

b Each committee with authority to act on behalf of the governing body?
9 Is there any officer, director, trustee, or key employee listed in Part Vil, Section A, who cannot be reached at the

' organization's mailing address? /f "Yes, " provide the names and addresses in Schedule O X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
Yes | No
10a Did the organization have local chapters, branches, or affiiates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affilates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a X
b Describe in Schedule O the process, if any, used by the organization to review this Form 890 I _]
12a Did the organization have a written conflict of interest policy? /f "No, " go to line 13 12a]| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nise to conflicts? 120 | X
¢ Did the organization regularly and consistently monitor and enforce comphance with the policy? /f "Yes, " describe
n Schedule O how this was done 12¢| X
13 Did the organization have a written whistieblower policy? 13| X
14  Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparabilty data, and contemporaneous substantiation of the deliberation and decision? [
a The organization's CEO, Executive Director, or top management official 15a| X
b Other officers or key employees of the organization 15p | X

If "Yes" to ine 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entrty during the year? 16a X
b If "Yes," did the organization follow a wntten policy or procedure requinng the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect to such arrangements”? 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 1s required to be fled ™AL ,AR ,AZ ,CA,CT,FL,GA,HI ,IL,KS ,KY, LA
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for publlc inspection Indicate how you made these available Check all that apply
[X] own webstte |:] Another's website Upon request D Other (explamn in Schedule O)
19 Describe in Schedule O whether (and If so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public dunng the tax year
20 State the name, address, and telephone number of the person who possesses the organization's books and records P>

RITA H. HSIEH - 571-384-2806
909 N WASHINGTON STREET, SUITE 400, ALEXANDRIA, VA 22314
832006 12-31-18 SEE SCHEDULE O FOR FULL LIST OF STATES Form 990 (2018)
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Form 990 (2018) MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062
| Part VI | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
* Employees, and Independent Contractors

Check If Schedule O contains a response or note to any line in this Part VI |:|
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be histed Report compensation for the calendar year ending with or within the organization's tax year.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation
Enter -0- n columns (D)}, (E), and (F) if no compensation was paid

® st all of the organization’s current key employees, if any See instructions for definition of "key employee *

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations

® List all of the organization's former directors or trustees that received, in the capactty as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations
List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated employees,
and former such persons

Check this box if nerther the organization nor any related organization compensated any current officer, director, or trustee

Page 7

(A) (B) {C) (D) (E) {F)
Name and Title Average | iq nat cf osition e Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(st any g the organizations compensation
hours for | S = organization (W-2/1099-MISC) from the
related | g |2 2 (W-2/1099-MISC) organization
organizations| £ [ 5 £1lg. and related
below g é 5| & §_“§’ 5 organizations
line) HEHEHESE
(1) GEORGE J. TRAUTMAN III 1.00
CHAIRMAN X 0. 0. 0.
(2) ERIC J, CANDELORI 1.00
VICE CHAIRMAN X 0. 0. 0.
(3) RICHARD D, STEPHENS 1.00
TREASURER X X 0. 0. 0.
(4) STEVEN M, POST 1.00
GENERAL COUNSEL X X 0. 0. 0.
(5) MICHEAL P. BARRETT 1.00
DIRECTOR X 0. 0. 0.
(6) CHARLES F. BOLDEN JR. 1.00
DIRECTOR X 0. 0. 0.
(7) JON M. DAVIS 1.00
DIRECTOR X 0. 0. 0.
(8) JOSEPH L. DRISCOLL 1.00
DIRECTOR X 0. 0. 0.
(9) DONALD V., ESMOND 1.00
DIRECTOR X 0. 0. 0.
(10) DONALD W, FAUL 1.00
DIRECTOR X 0. 0. 0.
(11) GEORGE J, FLYNN 1.00
DIRECTOR X 0. 0. 0.
(12) MATTHEW GANTZ 1.00
DIRECTOR X 0. 0. 0.
(13) TRACY GARRETT 1.00
DIRECTOR X 0. 0. 0.
(14) FRANK J. GAUDIO 1.00
DIRECTOR X 0. 0. 0.
(15) JOHN C. HEENAN 1.00
DIRECTOR X 0. 0. 0.
(16) ROBERT E. JOYCE, JR. 1.00
DIRECTOR X 0. 0. 0.
(17) KAREN KELLY 1.00
DIRECTOR X 0. 0. 0.

832007 12-31-18 Form 990 (2018)
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Form 990 (2018) MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062 page8

I Part VII l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees {continued)
) (A) (B) (C) (D) (E) (F)
Name and title Average (do not CEL gf'rﬁ'gg‘han one Reportable Reportable Estimated
hours per | box, unlsss person s both an compensation compensation amount of
week officer and a director/trustee) from from related other
(st any g the organizations compensation
hoursfor | 5 = organization (W-2/1099-MISC) from the
related |3 |2 2 (W-2/1099-MISC) organization
organizations E E 8 g and related
below :E; g S| E gg = organizations
(18) JAMES D. KING 1.00
DIRECTOR X 0. 0. 0.
(19) THOMAS J. LYONS 1.00
DIRECTOR X 0. 0. 0.
(20) KATHERINE C. MCCALLUM 1.00
DIRECTOR X 0. 0. 0.
(21) JAMES P. MCGINTY 1.00
DIRECTOR X 0. 0. 0.
(22) SUSAN E. MORRISON 1.00
DIRECTOR X 0. 0. 0.
(23) BERNARD A. PEKALA 1.00
DIRECTOR X 0. 0. 0.
(24) PAMELA SCHMIDLE 1.00
DIRECTOR X 0. 0. 0.
(25) ROBERT W, SCHRODER 1.00
DIRECTOR X 0. 0. 0.
(26) MANNING J. SMITH III 1.00
DIRECTOR X 0. 0. 0.
1b Sub-total | 2
¢ Total from continuation sheets to Part VI, Section A »
d Total (add lines 1b and 1c) »
2  Total number of individuals (including but not imited to those listed above) who received more than $100,000 of reportable
compensation from the organization P>
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on . I
ine 1a? If "Yes," complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the organization B L '
and related organizations greater than $150,0007 /f "Yes," complete Schedule J for such individual 4 X
5 Did any person histed on line 1a receive or accrue compensation from any unrelated organization or individual for services . L J
rendered to the organization? /f "Yes, " complete Schedule J for such person 5 X

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization Report compensation for the calendar year ending with or within the organization's tax year

(A) (8) {c)
Name and business address Descniption of services Compensation

2 Total number of Independent contractors (ncluding but not imited to those listed above) who received more than !

$100,000 of compensation from the organization P> 2 |
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2018) .
832008 12-31-18 r’
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MARINE CORPS SCHOLARSHIP FOUNDATION,

INC

22-1905062

Form 990
I Part VIl l Section A. _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
' (A) (B) (C} (D) (E} (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week 8 the organizations compenéatlon
(istany |2 E organization (W-2/1099-MISC) from the
hoursfor |3 2 (W-2/1099-MISC) organization
related é ‘g . g and related
organizations| = | 5 &g organizations
below |2|E|.)E)%|=
R HEHEHEEE
(27) ROBERT J. STEVENS 1.00
- DIRECTOR X 0. 0. 0.
(28) GAIL A, WALTERS 1.00 ’
DIRECTOR X 0. 0. 0.
(29) BERNARD J. WILLETT 1.00
DIRECTOR X 0. 0. 0.
(30) ROBERT R. RUARK 40.00(.
PRESIDENT X X 0. 0. 0.
(31) RITA H. HSIEH 40.00
DIRECTOR, ACCOUNTING AND FINANCE X 0. 0. 0.
el
LY
Total to Part VI, Section A, line 1c
832201 )
04-01-18
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Form 930 (2018) MARINE CORPS SCHOLARSHIP FQUNDATION, INC 22-1905062 Page9
| Part VIIl | Statement of Revenue
) Check if Schedule O contains a response or note to any line in this Part VI L]
(A (8) (C) R LD) uded
Total revenue Related or Unrelated ?lygr%uta)?ﬁcnge?
exempt function business sections
revenue revenue 512-514
*gé 1 a Federated campaigns 1a 8,602,
5 g b Membership dues 1b
g ¢ Fundraising events 1c 4,655,975,
g & d Related organizations 1d
g (% e _Government grants (contributions) 1e
2 5 f All other contributions, gifts, grants, and
3£ similar amounts not included above 1f 2,444,996,
=)
g-g g Noncash contributions included in lines 1a-1f $ 122 . 057.
¢X:] h Total. Add lines 1a-1f » 7,109,573,
Business Code| ]
38 2a
el ©®
nec c
£2
s d
a f All other program service revenue
g Total. Add lines 2a-2f » |
3 Investment ncome (including dividends, interest, and
other similar amounts) » 885,136. 885,136.
4  Income from investment of tax-exempt bond proceeds P>
5 Royalties |
(i) Real (1) Personal
6 a Gross rents
b Less rental expenses
¢ Rental income or (loss)
d Net rental Income or (loss) »
7 a Gross amount from sales of () Secunties () Other
assets other than inventory | 11,121,026,
b Less cost or other basis
and sales expenses 9,931,163,
¢ Gain or (loss) 1,189,863,
d Netgamoyaoss) > 1,189,863. 1,189,863.
o | 8 a Gross income from fundraising events (not
g including $ 4,655,975, of
é contnibutions reported on line 1c) See
5 Part IV, ine 18 a 71,163,
g b Less direct expenses b| 1,373,186,
¢ Net income or (loss) from fundraising events | 4 -1,302,023, -1,302,023,
9 a Gross income from gaming activities See
Part IV, line 19 a 10,610,
b Less direct expenses b 60.
¢ Net income or (loss) from gaming activities > 10,550. 10,550.
10 a Gross sales of inventory, less returns
and allowances a
b Less cost of goods sold
¢ Net income or (loss) from sales of inventory »
Miscellaneous Revenue Business Codej }
11 a
b
c
d Ali other revenue
e Total. Add lines 11a-11d > I
12  Total revenue. See instructions > 7,893,099, 0. 0. 783,526,
832009 12-31-18 Form 890 (2018)
12
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Form 930 (2018)

MARINE CORPS SCHOLARSHIP FOUNDATION,

INC

22-1905062 page10

[ Part IX| Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A)

Check if Schedule O contains a response or note to any line in this Part IX L[|
Do not include amounts reparted on lines 6b, Total expenses Program service Managéﬂent and Fun lr)a)lsmg
7b, 8b, 9b, and 10b of Part VIll. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals See Part IV, line 22 6,953,375, 6,953,375.
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals See Part IV, lines 15 and 16 4,000. 4,000.
4 Benefits pad to or for members |
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above, to disqualified
persons (as defined under section 4358(f)(1)) and
persons described in section 4958(c)(3)(B)
7  Other salares and wages 1,411,440. 606,601. 186,969. 617,870.
8 Pension plan accruals and contributions (include
sectton 401(k) and 403(b) employer contributions) 40,005. 17,193. 5,299. 17,513.
9 Other employee benefits 96,908. 41 ,649. 12,837. 42,422,
10  Payroli taxes 102,168. 43,909. 13,534, 44,725,
11 Fees for services (non-employees)
a Management
b Legal 27,865, 27,865,
¢ Accounting 55,154. 55,154,
d Lobbying
e Professtonal fundraising services. See Part IV, ine 17 313,475. 313,475.
f Investment management fees 97,313. 97,313.
g Other (If ine 11g amount exceeds 10% of line 25,
column (A) amount, list ine 11g expenses on Sch 0.) 408,510. 53,854, 65,724. 288,932,
12 Advertising and promotion 311,535. 42,590. 160,739. 108, 206.
13  Office expenses 89,156. 21,075. 15, 251. 52,830.
14 Information technology 89,561. 45,481. 13,757. 30,323.
15 Royalties
16 Occupancy 75,343, 31,536. 13,721, 30,086.
17 Travel 129,396. 17,989. 15,4009. 95,998.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 62 ’ 435. 9,397. 39 ’ 922. 13,116.
20 Interest
21 Payments to affiiates
22 Depreciation, depletion, and amortization 33,567. 14,602. 5,035. 13,930.
23 Insurance 19,661. 19,661.
24 Other expenses. ltemize expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24¢ amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.)
a OTHER FUNDRAISING EXP 310,395. 310, 395.
b DIRECT MAIL 44,584, 44,584.
¢ PLANNED GIVING 18,613. 18,613.
d
e All other expenses
25 Total functional expenses Add Ines 1through24e | 10,694,459, 7,903,251. 748,190.] 2,043,018.
26 Jontcosts. Complete this line only If the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising soltcitation.
Check here > If following SOP 98-2 (ASC 958-720)

832010 12-31-18
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22-1905062 page11 -

Form 930 (2018) MARINE CORPS SCHOLARSHIP FOUNDATION, INC
[Part X [ Balance Sheet
) Check If Schedule O contains a response or note to any line in this Part X |
(A) (B)
. Beginning of year End of year
1 Cash - non-interest-bearing 11,948,590.] 1 8,970,900.
2  Savings and temporary cash investments 1,856,989.] 2 1,816,649.
3 Pledges and grants receivable, net 28,152,201.[ 3 26,346,662.
4  Accounts recewvable, net 76,018.| 4 86,395.
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete -
Part Il of Schedule L ) 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons descnbed In section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary .
% employees’ beneficiary organlzat|on§ (see instr) Complete Part Il of Sch L 6
A 7 Notes and loans receivable, net 7
< 8  Inventories for sale or use 8
9 Prepaid expenses and deferred charges 567,264.] g 739,516.
10a Land, buildings, and equipment cost or other . )
basis Complete Part Vi of Schedule D 10a 1,092,737, o ]
b Less accumulated depreciation 10b 931 ' 225, 195 ’ 079.] 10c 161 ’ 512.
11 Investments - publicly traded secunties 68,553,388.] 11 75,074,946,
12  Investments - other securties See Part IV, line 11 6,274.] 12 2,672.
13  Investments - program-related See Part IV, ine 11 13
14 Intangible assets 14
15 Other assets See Part IV, line 11 99,555, 15 99,206.
16 Total assets. Add lines 1 through 15 {(must equal ine 34) 111, 455 ) 358.] 16| 113 ’ 298,458,
17 Accounts payable and accrued expenses 198,976.] 17 362,456.
18  Grants payable 161,918.( 18 6,950,508.
19 Deferred revenue . 371,713.] 19 488,472.
20 Tax-exempt bond liabilities ) 20 '
<121 Escrowor custodial account hability Complete Part IV of Schedule D 21
@ 22 Loans and other payables to current and former officers, directors, trustees,
= key employees, highest compensated employees, and disqualified persons .
§ Complete Part |l of Schedule L 22
= |23 Ssecured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other habilties {including federal ncome tax, payables to related third
parties, and other liabilities not included on lines 17-24) Complete Part X of
Schedule D ) 1,267,998.} 25 1,347,117,
26 __ Total liabilities. Add lines 17 through 25 2,000,605.] 2 9,148,553.
Organizations that follow SFAS 117 (ASC 958), check here p> L&] and |
2 complete lines 27 through 29, and lines 33 and 34. - o ]
g 27 Unrestricted net assets 10,447,141.| 27 10,291,758.
S |28 Temporarly restricted net assets 52,329,128.] 28 46 ,463,857.
i 29 Permanently restricted net assets 46,678,484 .} 29 47,394,290.
2 Organizations that do not follow SFAS 117 (ASC 958), check here P> D |
© and complete lines 30 through 34. .
12 30 Caprtal stock or trust principal, or current funds 30
;m" 31 Paid-in or capital surplus, or land, building, or equipment fund 31
4% | 32 Retained eamings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 109,454,753.[ 33| 104,149,905,
34  Total habilities and net assets/fund balances 111,455,358.[34{ 113,29 8,458.
’ Form 990 (2018)
832011 12-31-18 N
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Form 990 (2018) MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062 Page 12
[ Part Xi [ Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI
1 Total revenue (must equal Part VIII, column (A), Iine 12) 1 7,893,099,
2 Total expenses {(must equal Part X, column (A), line 25) 2 10,694,459,
3 Revenue less expenses Subtract line 2 from line 1 3 -2,801,360.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)} 4 109 ’ 454 , 15 3.
5 Net unrealized gains (losses) on investments 5 -2,530,321.
6 Donated services and use of facilities 6
7 Investment expenses 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain in Schedule O) 9 26,833,
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 33,
column (B)) 10| 104,149,905.
[ Part XII| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part Xl D
M Yes | No

1 Accounting method used to prepare the Form 990 |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
If “Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both
D Separate basis D Consolidated basis |:| Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? * | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both
Separate basis D Consolidated basis [:] Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant? 2c| X
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O ]
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-1337 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audt
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b
Form 990 (2018)

832012 12-31-18
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SCHEDULE A OMB No 1545-0047

{Form 990 or 990-EZ)

Public Charity Status and Public Support 2018

Complete if the organization is a section 501(c)(3) organization or a section
4947(a){ 1) nonexempt charitable trust.

Department of the Treasury P Attach to Form 990 or Form 990-EZ. Open to Pyblic

Internal Revenue Servica P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number
MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062

[Partl | Reason for Public Charity Status (Al organizations must complete this part ) See instructions

The organization I1s not a private foundation because it 1s (For ines 1 through 12, check only one box)

1

2 [ Aschool described in section 170{b){1)(AJ(ii). (Attach Schedule E (Form 990 or 990-E2))
3 l:' A hosprtal or a cooperative hosprtal service organization descnbed in section 170(b){1)(A)(iii).
a [

(6]

o]

© ™

0 00 80 0

10

11

12 ]

D A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i). D

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iti). Enter the hospital’s name,
crty, and state
An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed n

section 170(b){1)(A){(1v). (Complete Part Il )

A federal, state, or local government or governmental unit described in section 170(b)(1}{A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi}. (Complete Part Il )

A community trust described in section 170(b)(1){A)(vi). (Complete Part |l )

An agricultural research orgamzation described in section 170{b}(1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions) Enter the name, city, and state of the college or

university
An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the orgamization after June 30, 1975
See section 509{a)(2). (Complete Part lll )

An organization organized and operated exclusively to test for public safety See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box in

lines 12a through 12d that describes the type of supporting organization and complete lines 12¢, 12f, and 12g

[:] Type . A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

a
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization You must complete Part IV, Sections A and B. .
b I:] Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s) You must complete Part |V, Sections A and C.
c D Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions) You must complete Part IV, Sections A, D, and E.
d I:] Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that i1s not functionally integrated The organization generalily must satisfy a distnbution requirement and an attentiveness
requirement (see instructions) You must complete Part IV, Sections A and D, and Part V.
e l:] Check this box if the organization received a written determination from the IRS that it 1s a Type |, Type Il, Type llI
functionally integrated, or Type Ill non-functionally integrated supporting organization
f Enter the number of supported organizations r I

g _Provide the following information about the supported organization(s)

U}

Name of supported (n) EIN {1i") Type of organization oY TS The organizaton isted (v) Amount of monetary {v1) Amount of other

d bed | 1-1Q [fHOyourgoverning document?
(bescn e ontlnef '_n Yes No |support (see nstructions) | support (see mstructions)
above (sese instructions)

organization

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 832021 10-11-18  Schedule A (Form 990 or 990-EZ) 2018
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Schedule A (Form 990 or 990-
upport Sched

ule for Organizations
{Complete only if you checked the box on line 5, 7, or 8 of Part | or If the organization falled to qualify under Part lll If the organization
fails to qualfy under the tests listed below, please complete Part lIl )

Section A. Public Support

.

GCalendar year {or fiscal year beginning in) p>

1 Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants )

2 Tax revenues levied for the organ-
1zation’s benefit and erther paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3

5 The portion of total contributions
by each person (other than a
govemnmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

6 Public support. subtract line 5 from tine 4

(a) 2014

(b) 2015

{c) 2016

(d) 2017

{e) 2018

{f) Total

20,227,816,

31,886,048,

18,807,333,

28,786,241,

7,109,573,

106,817,011,

20,227,816,

31,886,048,

18,807,333,

28,786,241,

7,109,573,

106,817,011,

26,700,785,

80,116,226,

Section B. Total Support

Calendar year (or fiscal year beginning in) >
7 Amounts from line 4
8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources
9 Net income from unrelated business
activities, whether or not the
business Is regularly carned on
‘ 10 Other ncome Do not include gain
: or loss from the sale of capital
assets (Explain in Part VI )
11 Total support. Add lines 7 through 10

(a) 2014

(b) 2015

(c) 2016

(d) 2017

(e) 2018

(f) Total

20,227,816,

31,886,048,

18,807,333,

28,786,241,

7,109,573,

106,817,011,

1,052,195,

1,120,840,

1,391,078,

1,637,701,

885,136.

6,086,950,

63,323.

40,416.

27,067.

10,550.

141, 356.

67,553.

67,553.

113,112,870,

12 Gross receipts from related activities, etc (see instructions)
13 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here

12 |

»[ |

Section C. Computation of Public Support Percentage

14 Public support percentage for 2018 (line 6, column (f) divided by line 11, column (f))
15 Public support percentage from 2017 Schedule A, Part I, line 14
16a 33 1/3% support test - 2018, If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

14

70.83 o

15

71.73 o

stop here. The organization qualifies as a publicly supported organization > D_Q
b 33 1/3% support test - 2017. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization > |:]
17a 10% -facts-and-circumstances test - 2018. If the organization did not check a box on line 13, 16a, or 16b, and Iine 14 1s 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances" test The organization qualifies as a publicly supported organization » E]
b 10% -facts-and-circumstances test - 2017. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or
more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part VI how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization > ':]
18 Private foundation. If the organization did not check a box on line 13, 163, 16b, 17a, or 17b, check this box and see instructions | 2 !:]

832022 10-11-18
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Schedule A (Form 990 or 990-E7) 2018 MARINE CORPS SCHOLARSHIP FOUNDATION, INC22-1905062 page3
|Part ] |Support Schedule for Organizations Described in Section 509{(a)(2)
(Complete only If you checked the box on line 10 of Part | or if the organization falled to qualify under Part I If the organization fails to,
qualify under the tests listed below, please complete Part Il )

Section A, Public Support /
Calendar year (or fiscal year beginning in) p> (a) 2014 (b) 2015 {c) 2016 (d) 2017 (e) 2018 /(f) Total
1 Gifts, grants, contributions, and
membership fees received (Do not /
include any "unusual grants ")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities fumished in
any activity that 1s related to the
organization’s tax-exempt purpose /

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ- /
ization's benefit and either paid to
or expended on its behalf /

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5 /

7a Amounts included on lines 1, 2, and /

3 received from disqualified persons

b Amounts included on lines 2 and 3 receved
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

¢ Add lines 7a and 7b /
8 Public support. isyptactine 7c from ne 6 /
Section B. Total Support /
Calendar year (or fiscal year beginning in) > {a) 2014 / {b) 2015 (c) 2016 (d) 2017 {e) 2018 (f) Total
9 Amounts from line 6 /'

10a Gross income from interest,
dividends, payments received on
secunties loans, rents, royalties,
and income from similar sources

b Unrelated business taxable income
(less sectton 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b /|

11 Net income from unrelated business
activities not included in line 10b’,
whether or not the business 1s”
regularly carned on

12 Other income Do not |n5:|ﬁde gan
or loss from the sale of capital
assets (Explain in Part VI )

13 Total support. (add s 9, 10c, 11, and 12)

14 First five yearssif the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box/ and stop here | 2 D
Section C. Computation of Public Support Percentage
15 Public support percentage for 2018 (Ine 8, column (f), drvided by line 13, column (f)) 15 %
16 Public Support percentage from 2017 Schedule A, Part lll, line 15 16 %
Section’D. Computation of Investment Income Percentage
17 Invéstment income percentage for 2018 (line 10c, column {f), divided by line 13, column (f)) 17 %
18 Ir}vestment income percentage from 2017 Schedule A, Part lll, ine 17 18 %
19a 33 1/3% support tests - 2018. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 1s not

more than 33 1/3%, check this box andstop here. The organization qualifies as a publicly supported organization » D

b'33 1/3% support tests - 2017. If the organization did not check a box on line 14 or Iine 19a, and line 16 1s more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > E]
20 |Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions | 2 I:l
832023 10-11-18 Schedule A (Form 990 or 990-EZ) 2018
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Schedule A (Form 990 or 990-E7) 2018 MARINE CORPS SCHOLARSHIP FOUNDATION, INC22-1905062 page4

[Part V| Supporting Organizations

‘

and B If you checked 12b of Part |, complete Sections A and C If you checked 12¢ of Part |, complete
Sections A, D, and E If you checked 12d of Part |, complete Sections A and D, and complete Part V)

(Complete only If you checked a box in line 12 on Part | If you checked 12a of Part |, complete Sections A

Section A. All Supporting Organizations

1 Are all of the organization's supported organizations listed by name in the organization's governing «
documents? /f "No," describe in Part VI how the supported organizations are designated If designated by
class or purpose, describe the designation If historic and continuing relationship, explain

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? /f “Yes," explain in Part VI how the organization determmned that the supported
organization was described in section 509(a)(1) or (2)

3a Did the organization have a supported organization described in section 501(c)4), (5), or (6)? /f "Yes, " answer
(b} and (c) below

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfled the public support tests under section 509(a)(2)? /f "Yes," describe in Part VI when and how the
organization made the determination

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use

4a Was any supported organization not organized in the United States ("foreign supported organization®)? /f
Yes, " and If you checked 12a or 12b in Part |, answer (b) and (c) below

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes, " describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes

5a Did the organization add, substitute, or remove any supported organizations dunng the tax year? If "Yes,"
answer (b) and (c) below (if applicable) Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed, (i) the reasons for each such action,
() the authority under the organization's organizing document authorizing such action, and (v} how the action
was accomplished (such as by amendment to the organizing document)

b Type I or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document?

¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control?

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (i) individuals that are part of the chartable class
benefted by one or more of its supported organizations, or (i) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? /f "Yes, " provide detail in
Part VI.

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined n section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? /f "Yes, " complete Part | of Schedule L (Form 990 or 990-E2)

8 Did the organization make a loan to a disqualffied person (as defined in section 4958) not described in line 72
If "Yes," complete Part | of Schedule L (Form 930 or 990-E2)

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations descrnbed
n section 509(a)(1) or (2))? If "Yes," provide detail in Part VI.

b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? /f "Yes, " provide detail in Part VI.

¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? /f "Yes," provide detail in Part VI.

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type lll non-functionally integrated
supporting organizations)? /f *Yes," answer 10b below

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings )

Yes

3a

3b

3c

4a

LI L L L

4b

4c

5a

Sb

5c

L

9a

9b

9c

10a

10b

L L L
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Schediile A (Form 990 or 990-E2) 2018 MARINE CORPS SCHOLARSHIP FOUNDATION, INC22-1905062 Page 5

art IV | Supporting Organizations ;-ontnieq)

11 Has the organization accepted a gift or contnbution f'rom any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization?
b A family member of a person descnibed In (a) above?
c A 35% controlled entity of a person descnbed in (a) or (b) above?/f "Yes" to a, b, or ¢, provide detail in Part VL.

Yes

No

11a

|

11ib

11c

Section B. Type | Supporting Organizations

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year? If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restnctions, if any, appled to such powers during the tax year

2 Did the organization operate for the benefit of any supported organization other than the supported
organization{s) that operated, supervised, or controlled the supporting organization? /f "Yes, " explain n
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization

Yes

No

Section C. Type Il Supporting Organizations

1 Were a majority of the organization'’s directors or trustees during the tax year also a majority of the directors .
or trustees of each of the organization's supported organtzation(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s)

Yes

No

Section D. All Type lll Supporting Organizations

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (1) a wntten notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (in) copies of the
organization's governing documents in effect on the date of notfication, to the extent not previously provided?

2 Were any of the organization's officers, directors, or trustees either (i) appoimnted or elected by the supported
organization(s) or (il) serving on the governing body of a supported organization? /f “No," explamn in Part VI how
the organization mamtained a close and continuous working relationship with the supported organization(s)

3 By reason of the relationship descnibed in (2), did the organization’s supported organizations have a
significant voice in the organization's investment policies and in directing the use of the organization’s
income or assets at all imes during the tax year? If “Yes, " describe in Part Vi the role the organization's
supported organizations played in this regard

Yes

No

Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the yeafsee instructions).

a |:| The organization satisfied the Activities Test Complete line 2 below
b I:l The organization 1s the parent of each of its supported organizations Complete line 3 below

c I:l The organization supported a governmental entity Describe in Part VI how you supported a government entity (see instructions)

2 Activities Test Answer (a) and (b) below.

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? /f "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities

b Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more
of the organization’s supported organization(s) would have been engaged in? /f "Yes, " explain n Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement

3 Parent of Supported Organizations Answer (a) and (b) below.

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? Provide details in Part VI.

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? /f "Yes, " describe in Part Vi the role played by the organization in this regard

Yes

No

2a

2b

' Ja

3b

]
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Scheduile A (Form 990 or 990-E2) 2018 MARINE CORPS SCHOLARSHIP FOUNDATION, INC22-1905062 page6
@l’t V' | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov 20, 1970 (explain in Part VI ) See instructions. All
other Type Il non-functionally integrated supporting organizations must complete Sections A through E

B) Current Year
Section A - Adjusted Net Income (A) Prior Year ® {optional)

Net short-term capital gain

Recoveries of prior-year distnbutions

Other gross income (see instructions)

Add lines 1 through 3

Depreciation and depletion

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of ncome (see instructions)
7 Other expenses (see Instructions)

8 Adjusted Net Income (subtract Iines 5, 6, and 7 from line 4) 8

oW N |-

O |H |WIN j=

-]

~

B) C t Yea
Section B - Minimum Asset Amount (A) Prior Year ® (o:rtrlceJ:al) '

1 Aggregate farr market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year)
a Average monthly value of securities 1a
b Average monthly cash balances 1b
¢ _Fair market value of other non-exempt-use assets 1c
d Total (add lines 1a, 1b, and 1¢) 1id
e Discount clamed for blockage or other
factors (explamn in detail in Part VI)
2 Acquisition indebtedness applicable to non-exempt-use assets 2

3 Subtract line 2 from line 1d 3
4 Cash deemed held for exempt use Enter 1-1/2% of ine 3 (for greater amount,
see Instructions) 4
5 Net value of non-exempt-use assets (subtract Iine 4 from line 3) 5
6  Multiply ine 5 by 035 6
7 Recoveries of prior-year distributions 7
8 _Minimum Asset Amount (add line 7 to line 6) 8
Section C - Distributable Amount Current Year
1 Adjusted net ncome for prior year (from Section A, line 8, Column A} 1
2  Enter 85% of line 1 2
3 Minimum asset amount for prior year (from Section B, line 8, Column A) 3
4 Enter greater of ine 2 orlne 3 4
5§ Income tax imposed in prior year 5
6 Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions) 6
7 LI check here If the current year 1s the organization's first as a non-functionally integrated Type Il supporting organization (see

instructions)

Schedule A (Form 990 or 990-EZ) 2018
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Schedille A (Form 990 or 990-£7) 2018 MARINE CORPS SCHOLARSHIP FOUNDATION, INC22-1905062 pagev

[Part V' | Type lil Non-Functionally Integrated 509(a)(3) Supporting Organizations ;~ntinyeq)

‘Section D - Distributions

Current Year

1

Amounts paid to supported organizations to accomplish exempt purposes

2

Amounts parid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of Income from activity

Administrative expenses patd to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distributions {describe in Part Vi) See instructions

Total annual distributions. Add lines 1 through 6

0 IN|O |0 s |

Distributions to attentive supported organizations to which the organization i1s responsive
(provide details in Part VI) See instructions

Distributable amount for 2018 from Section C, line 6

10

Line 8 amount divided by line 9 amount

Section E - Distribution Allocations (see instructions) Excess Distributions

n (ii)
Underdistributions
Pre-2018

iii)
Distributable
Amount for 2018

Distributable amount for 2018 from Section C, line 6

Underdistributions, if any, for years prior to 2018 (reason-
able cause required- explain in Part V) See instructions

Excess distributions carryover, if any, to 2018

From 2013

From 2014

From 2015

From 2016

From 2017

Total of ines 3a through e

Applied to underdistnibutions of prior years

Applied to 2018 distnbutable amount

Carryover from 2013 not applied (see instructions)

Remainder Subtract lines 3g, 3h, and 31 from 3f

Distnibutions for 2018 from Section D,
Ine 7 $

Applied to underdistnbutions of prior years

Applied to 2018 distnbutable amount

Remainder Subtract lines 4a and 4b from 4

Remaining underdistributions for years prior to 2018, if
any Subtract lines 3g and 4a from line 2 For result greater
than zero, explain in Part V. See instructions

Remaining underdistributions for 2018 Subtract lines 3h
and 4b from line 1 For result greater than zero, explain in
Part VI See instructions

Excess distributions carryover to 2019. Add lines 3)
and 4¢

Breakdown of line 7

Excess from 2014

Excess from 2015

Excess from 2016

Excess from 2017

oo |0 |C|w

Excess from 2018

Schedule A {Form 990 or 990-EZ) 2018
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Schedule A (Form 990 or 990-E7) 2018 MARINE CORPS SCHOLARSHIP FOUNDATION, INC22-1905062 Pages

art Supplemental Information. Provide the explanations required by Part I, ine 10, Part I, line 17a or 17b, Part Ill, hne 12,
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 113, 11b, and 11c, Part IV, Section B, lines 1 and 2, Part IV, Section C,
line 1, Part IV, Section D, lines 2 and 3, Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b, Part V, line 1, Part V, Section B, line 1e, Part V,
Section D, lines 5, 6, and 8, and Part V, Section E, lines 2, 5, and 6 Also complete this part for any additional information
(See instructions )

PART II, SHORT YEAR EXPLANATION:

THE ORGANIZATION HAS CHANGED ITS ACCOUNTING PERIOD FROM CALENDAR YEAR

ENDED DECEMBER 31 TO FISCAL YEAR ENDED JUNE 30, 2018.

832028 10-11-18 Schedule A (Form 990 or 990-EZ) 2018
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OMB No 1545-0047

SCHEDULE D Supplemental Financial Statements

(Form 990) P Complete if the organization answered "Yes" on Form 990, 20 1 8

N Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. .

Department of the Treasury P Attach to Form 990. Open tq Public

Intemal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number
MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062

[Part1 | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete f the
organization answered "Yes" on Form 890, Part IV, ine 6

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year
2 Aggregate value of contnbutions to (during year)
3 Aggregate value of grants from (during year)
4 Aggregate value at end of year
5§ Did the organization inform all donors and donor advisors n writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? I____] Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? [:_l Yes D No
I Partll | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, ine 7

1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g, recreation or education) Preservation of a historically important land area
Protection of natural habrtat Preservation of a certified historic structure
Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure
listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p

4 Number of states where property subject to conservation easement is located p>
5 Does the organization have a written policy regarding the penodic monitonng, inspection, handling of

violations, and enforcement of the conservation easements it holds? D Yes |:| No
6 Staff and volunteer hours devoted to monitoning, inspecting, handling of violations, and enforcing conservation easements during the year

»__
7 Amount of expenses iIncurred in monitonng, inspecting, handling of viclations, and enforcing conservation easements during the year

>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(j)

and section 170(h)(d)(B)(ii)? L Jves [ Jno

9 In Part XIll, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization’s accounting for

cogservatlon easements
| Part Ill | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered "Yes" on Form 990, Part IV, line 8

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIlI,
the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art, historical

treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items
(1} Revenue included on Form 990, Part Vili, line 1 » 3
(1) Assets included in Form 990, Part X > 3

2 If the organization received or held works of art, histonical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenue included on Form 990, Part VIII, ine 1 > 3
b Assets included in Form 990, Part X » 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2018
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Schedule D (Form 990) 2018 MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062 page?
[Partlll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assetsicontinued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection tems

(check all that apply)
a :] Public exhibition

d D Loan or exchange programs
Other

b
c

D Scholarly research e

Preservation for future generations

4 Provide a description of the organization’s collections and explan how they further the organization's exempt purpose in Part Xlll
5 Dunng the year, did the organization solictt or recelve donations of art, historical treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization's collection? |:| Yes |:| No
I Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21
1a Is the organization an agent, trustee, custodian or other intermediary for contnbutions or other assets not included
on Form 990, Part X? |:] Yes [X‘ No
b If "Yes," explain the arrangement in Part Xlll and complete the following table
Amount
¢ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year 1e
f Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? L] Yes LKJ No
b _If "Yes " explain the arrangement in Part Xlll_Check here if the explanation has been provided on Part XliI |:|
IPart V. |[Endowment Funds. Complete if the organization answered “Yes" on Form 990, Part 1V, ine 10
(a) Current year {b) Prior year {c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 58,925,152, 50,083,327, 41,715,078, 41,128,843, 38,999,872,
b Contributions 1,022,542, 3,679,771, 6,564,692, 2,510,172, 2,137,070,
¢ Net investment earnings, gains, and losses -414,230. 6,330,436, 2,983,272, -805,382, 1,387,227,
d Grants or scholarships 1,435,487, 1,168,382, 1,179,715, 1,118,555, 1,395,326,
e Other expenditures for facilities
and programs
f Administrative expenses
g End of year balance 58,097,977, 58,925,152, 50,083,327, 41,715,078, 41,128,843,
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as
a Board designated or quasrendowment P> .00 %
b Permanent endowment P 81.58 %
c Temporarly restncted endowment p- 18.42 %
The percentages on lines 2a, 2b, and 2c¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the orgamization
by Yes | No
(i) unrelated organizations 3ali) X
(ii) related organizations 3alii) X
b If "Yes” on line 3a(i)), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part Xl the intended uses of the organization's endowment funds

|Part Vi ] Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a See Form 990, Part X, line 10.

Description of property (a) Cost or other {b) Cost or other {c¢) Accumulated (d) Book value
basis (investment) basis (other) depreciation

1a Land
b Buildings
¢ Leasehold mprovements 328,791. 218,115. 110,676.
d Equipment 763,946. 713,110. 50,836.
e Other

Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10c) » 161,512.
Schedule D (Form 990) 2018
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Schedule D (Form 990) 2018 MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062 page3
| Part VII| Investments - Other Securities.

Complete If the organization answered "Yes" on Form 990, Part 1V, ine 11b See Form 990, Part X, line 12
{a) Description of security or category gncluding name of secunity) (b) Book value (c) Method of valuation Cost or end-of-year market value

(1) Financial denvatives
(2) Closely-held equity interests
(3) Other
(A
(B)
©)
)
(3]
()

(G)
(H)
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) p» ]
| Part VIII| Investments - Program Related.

Complete iIf the organization answered "Yes" on Form 990, Part IV, line 11c_See Form 990, Part X, line 13
(a) Description of investment (b) Book value {c) Method of valuation Cost or end-of-year market value

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9}
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) P> {
| Part IX [ Other Assets.

Complete If the organization answered "Yes" on Form 990, Part 1V, ine 11d See Form 990, Part X, line 15
(a) Description {b) Book value

(1)
2)
(3)
(4)
(5)
(6)
(7)
(8)
9)
Total. (Column (b) must equal Form 990, Part X, col (B) line 15) |
]Part X | Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part IV, Iine 11e or 11f See Form 990, Part X, Ine 25

1. {a) Descniption of hability {b) Book value
(1) Federal ncome taxes
(9 OBLIGATIONS UNDER CHARITABLE
3y TRUSTS AND ANNUITIES 1,154,480.
(49 DEFERRED RENT 192,637.
(5)
(6)
@)
8)
©)
Total. (Column (b) must equal Form 990, Part X, col (B) iine 25) » 1,347,117.

2. Liabilty for uncertan tax positions In Part Xll, provide the text of the footnote to the organization’s financial statements that reports the
organization’s hability for uncertain tax positions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part XllI [E
Schedule D (Form 9380) 2018
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Schedule D (Form 990) 2018 MARINE CORPS SQﬁOLARSHIP FOUND@TION, INC 22-1905062 paged
]Part Xl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a

1 Total revenue, gains, and other support per audited financial statements 1 6,718,517.
Amounts included on line 1 but not on Form 990, Part VIlI, ine 12

a Net unrealized gains (losses) on investments 2a| -2,530,321.

b Donated services and use of facilities 2b 52,973.

¢ Recovenes of prior year grants 2c

d Other (Describe in Part Xl ) 2d 26,833.

e Add lines 2a through 2d 2 | -2,450,515.
3 Subtract ine 2e from line 1 3 9,169,032.
4 Amounts included on Form 990, Part VIIl, ine 12, but not on line 1

a Investment expenses not included on Form 990, Part VIII, Iine 7b 4a 97,313.

b Other (Describe in Part XIH ) ab| -1,373,246.

¢ Add Iines 4a and 4b ac | -1,275,933.

5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part I, line 12) _ 5 7,893,099.
Part XlI [ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete If the organization answered "Yes" on Form 890, Part IV, Iine 12a

1 Total expenses and losses per audited financial statements 1 12,023,365.
Amounts included on line 1 but not on Form 990, Part IX, line 25

a Donated services and use of facilities 2a 52,973.

b Prior year adjustments 2b

¢ Other losses 2c

d Other (Descnbe in Part XIIL.) 2d 1,373,246.

e Add lines 2a through 2d 2e 1,426,219.
3 Subtract ine 2e from line 1 3 | 10,597,146.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1

a Investment expenses not included on Form 990, Part VIIi, ine 7b 4a 97,313.

b Other (Descnbe in Part Xl ) 4b

¢ Add lines 4a and 4b 4c 97,313.

10,694,459,

4]

5 Total expenses Add lines 3 and 4¢. (This must equal Form 990, Part |, ne 18)
[Part Xill] Supplemental Information.

Provide the descrnptions required for Part |, lines 3, 5, and 9, Part lll, ines 1a and 4, Part IV, ines 1b and 2b, Part V, ine 4, Part X, line 2, Part XI,
lines 2d and 4b, and Part Xll, lines 2d and 4b Also complete this part to provide any additional information.

PART V, LINE 4:

THE FOUNDATION'S ENDOWMENT FUNDS ARE USED TO PROVIDE SCHOLARSHIP AWARDS TO

THOSE STUDENTS WHO ARE CHILDREN OF PERSONS WHO SERVED IN THE U.S. MARINE

CORPS, WHO APPLY AND QUALIFY ACCORDING TO THE REQUIREMENTS AS SET BY THE

FOUNDATION'S POLICY.

PART X, LINE 2:

THE FOUNDATION ADOPTED THE INCOME TAX STANDARD FOR UNCERTAIN INCOME TAX

POSITIONS. THE FOUNDATION EVALUATED ITS TAX POSITIONS AND DETERMINED THAT

ITS POSITIONS ARE MORE LIKELY THAN NOT TO BE SUSTAINED ON EXAMINATION. THE

FOUNDATION'S INCOME TAX RETURNS ARE SUBJECT TO REVIEW AND EXAMINATION BY

FEDERAL AND STATE AUTHORITIES.

832054 10-29-18 Schedule D (Form 990) 2018
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Schedule D (Form 990) 2018 MARINE CORPS SCHOLARSHIP FOQUNDATION, INC22-1905062 pages
art | Supplemental Information (continued)

PART XI, LINE 2D - OTHER ADJUSTMENTS:

REVERSAL OF GRANT EXPENSES 48,717.
CHANGE IN VALUES OF OBLIGATIONS UNDER CHARITABLE TRUSTS -21,884.
TOTAL TO SCHEDULE D, PART XI, LINE 2D 26,833.

PART XI, LINE 4B - OTHER ADJUSTMENTS:

FUNDRAISING EVENT EXPENSES -1,373,186.
GAMING EVENT EXPENSES -60.
TOTAL TO SCHEDULE D, PART XI, LINE 4B -1,373,246.

PART XII, LINE 2D - OTHER ADJUSTMENTS:

FUNDRAISING EVENT EXPENSES 1,373,186.
GAMING EVENT EXPENSES 60.
TOTAL TO SCHEDULE D, PART XII, LINE 2D 1,373,246.

Schedule D (Form 990) 2018
832055 10-29-18

33
20450318 137216 064-03816600 2018.03010 MARINE CORPS SCHOLARSHIP FO 064-00L1



SCHEDULE G
. (Form 990 or 990-EZ)

Departmant of the Treasury
Internal Revenue Service

Supplemental Information Regarding Fundraising or Gaming Activities

Complete if the organization answered "Yes" on Form 990, Part IV, line 17, 18, or 19, or if the
organization entered more than $15,000 on Form 990-EZ, line 6a.

P> Attach to Form 990 or Form 990-EZ.

P Goto www.irs.gov/FoerQO for instructions and the latest information.

OMB No 1545-0047

2018

Open to Public
Inspection

Name of the organization

MARINE CORPS SCHOLARSHIP FOUNDATION,

INC

Employer ide
22-1905

ntification number

062

Fundraising Activities. Complete If the organization answered "Yes" on Form 990, Part IV, ine 17 Form 990-EZ filers are not
required to complete this part

1 Indicate whether the organization raised funds through any of the following activities Check all that apply
e Solicitation of non-government grants

f l:‘ Solicitation of government grants

g Special fundraising events

Mail solicitations

[ 2 - 2 ]

Phone solictations
d In-person solicitations

Internet and email solicitations

2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or

key employees listed in Form 990, Part VII) or entity in connection with professtonal fundraising services? Yes D No
b If "Yes," list the 10 highest paid individuals or entrties (fundraisers) pursuant to agreements under which the fundraiser 1s to be
compensated at least $5,000 by the organization
(i) Name and address of ndividual . (i) o (iv) Gross receipts tf,"zoﬁ‘r,"e?;’,rr‘feﬂa{,‘;) (w1} Amount paid
or entity (fundraiser) ) Activity h:rvgoﬂifc:fgfy from activity fundraiser to g)rr retaned by)
contributions? listed in col (i) ganization
DATOCWITTEN, INC. - 13145 Yes | No
APPLEGROVE LANE, HERNDON, VA EVENT MANAGEMENT X 2,482,048, 60,125, 2,421,923,
PATRICIA J, HURLEY &
ASSOCIATES - 205 WEST WACKER EVENT MANAGEMENT X 1,230,486, 40,000, 1,190,486,
GORDON C. JAMES PUBLIC
RELATIONS - 5080 NORTH 40TH EVENT MANAGEMENT X 836,855, 45,000, 791,855,
THE JFM GROUP - 629 FIFTH
AVENUE, SUITE 106, PELHAM, NY [EVENT MANAGEMENT X 303,212, 25,000, 278,212,
THE FASHIONABLE EVENT - 1101
WALNUT #F, HUNTINGTON BEACH, EVENT MANAGEMENT X 231,930, 30,000, 201,930,
ANNE LEWIS STRATEGIES, LLC - PIGITAL ADVERTISING AND
120 EAST 1ST STREET, MARKETING X 81,525, 49,300, 32,225,
CREATIVE DIRECT RESPONSE -
16900 SCIENCE DRIVE, SUITE DIRECT MARKETING PROGRAM X 76,957. 30,750, 46,207,
MASON JAY BLACHER &
ASSOCIATES - 2210 FAIRVIEW EVENT FUNDRAISING X 21,150, 23,300, -2,150,
CONVENTURES, INC, - ONE
DESIGN CENTER PLACE, BOSTON, EVENT MANAGEMENT X 0. 10,000, -10,000.
Total » 5,264,163, 313,475, 4,950,688,
3 List all states 1n which the organization 1s registered or licensed to solicit contnbutions or has been notified it 1s exempt from registration

or licensing
AL,AK,AZ,AR,CA,CO,CT,DE,FL,GA,HI ,ID,IL,IN,IA ,KS, KY,LA,ME, MD,MA, MI, MN, MS,K MO
MT,NE,NV,NH,NJ,NM,NY, NC,ND,OH,OK,OR,PA,RT,SC,SD,TN,TX,UT,VT,VA,WA,WV,WI , WY

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2018

SEE PART IV FOR CONTINUATIONS
832081 10-03-18
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Schedule G (Form 990 or 990-E7) 2018 MARINE CORPS SCHOLARSHIP FOUNDATION, INC22-1905062 page2
- Fundraising Events. Complete if the organization answered "Yes" on Form 990, Part IV, ine 18, or reported more than $15,000
of fundraising event contnbutions and gross tncome on Form 990-EZ, lines 1 and 6b List events with gross receipts greater than $5,000

(a) Event #1 (b) Event #2 {c) Other events (d) Total events
ARIZONA PEBBLE BEACH (add col (a) through
AWARDS DINNEGOLF 21 col (c)
© (event type) (event type) (total number)
3
C
§ 1 Gross receipts 836,855. 825,647.] 3,059,104.] 4,721,606.
2 Less Contnbutions 830,707. 794,591.| 3,025,145.f 4,650,443.
3 Gross income {Iine 1 minus line 2) 6,148. 31,056. 33,959. 71,163.
4 Cash pnzes
5 Noncash prizes 6,148. 31,056. 34,600. 71,804.
@
& | 6 Rent/facility costs
&
‘g 7 Food and beverages 82,486. 228,254. 272,653. 583,393.
5
8 Entertanment 2,000. 13,205. 21,493. 36,698.
9 Other direct expenses 45,399, 336,049. 297,045. 678,493.
10 Direct expense summary Add lines 4 through 9 In column (d) [ 1,370,388,
| 11_Net income summary Subtract Iine 10 from line 3, column (d) » | - 1,299,225,
Part lll | Gaming. Complete if the organization answered “Yes" on Form 990, Part IV, ine 19, or reported more than

$15,000 on Form 990-EZ, line 6a

(b) Pull tabs/instant {(d) Total gaming (add

(]
3 (a) Bingo bingo/progressive bingo |  (GYOthergaming |- " o through col (c))
3
o

1 Gross revenue
o | 2 Cashpnzes
&
&
a.| 83 Noncash pnzes
ai
©
2 [ 4 Rentfacility costs
a

5 Other direct expenses

L Ives % [_Iyes % [L_] ves %
6 Volunteer labor D No D No D No

7 Direct expense summary Add lines 2 through 5 in column (d)

8 Net gaming Income summary Subtract line 7 from line 1, column (d)

9 Enter the state(s) in which the organization conducts gaming activities
a Is the organization licensed to conduct gaming activities in each of these states? L Tves L _INo
b If "No," explain

10a Were any of the organization's gaming licenses revoked, suspended, or terminated during the tax year? L Tyes L_INo
b If "Yes," explain

832082 10-03-18 Schedule G (Form 990 or 990-EZ) 2018
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Schedule G (Form 990 or 990-E2) 2018 MARINE CORPS SCHOLARSHIP FOUNDATION, INC22-1905062 pages

.11 Does the organization conduct gaming activities with nonmembers? L fves [ No
12 Is the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity formed
to administer charitable gaming? |:| Yes [:] No

13 Indicate the percentage of gaming activity conducted in

a The organization’s facility 13a %
b An outside facility . 13b %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records
Name P>
Address
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? D Yes D No

b If “Yes," enter the amount of gaming revenue receved by the organization P $
of gaming revenue retained by the third party P> $
¢ If "Yes," enter name and address of the third party

and the amount

Name p>

Address P>

16 Gaming manager information

Name p

Gaming manager compensation > $

Description of services provided P>

|____| Director/officer l:] Employee I:] Independent contractor

17 Mandatory distnbutions
a |s the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? C] Yes |:| No
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization’s own exempt activities during the tax vear | 2
|Part IVI Supplemental Information. Provide the explanations required by Part |, ine 2b, columns (i) and (v), and Part lll, iines 9, 9b, 10b,
15b, 15¢, 16, and 17b, as applicable Also provide any additional information See instructions

SCHEDULE G, PART I, LINE 2B, LIST OF TEN HIGHEST PAID FUNDRAISERS:

(I) NAME OF FUNDRAISER: DATOCWITTEN, INC.

(I) ADDRESS OF FUNDRAISER: 13145 APPLEGROVE LANE, HERNDON, VA 20171

(I) NAME OF FUNDRAISER: PATRICIA J. HURLEY & ASSOCIATES

(I) ADDRESS OF FUNDRAISER:

205 WEST WACKER DRIVE, SUITE 1400, CHICAGO, IL 60606

832083 10-03-18 Schedule G (Form 990 or 990-EZ) 2018
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Schedule G (Form 990 or 990-E7) MARINE CORPS SCHOLARSHIP FOUNDATION, INC22-1905062 pages
] Part IV| Supplemental Information (continued)

(I) NAME OF FUNDRAISER: GORDON C. JAMES PUBLIC RELATIONS

(I) ADDRESS OF FUNDRAISER:

5080 NORTH 40TH STREET, SUITE 350, PHOENIX, AZ 85018

(I) NAME OF FUNDRAISER: THE JFM GROUP

(I) ADDRESS OF FUNDRAISER: 629 FIFTH AVENUE, SUITE 106, PELHAM, NY 10803

(I) NAME OF FUNDRAISER: THE FASHIONABLE EVENT

(I) ADDRESS OF FUNDRAISER: 1101 WALNUT #F, HUNTINGTON BEACH, CA 92648

(I) NAME OF FUNDRAISER: ANNE LEWIS STRATEGIES, LLC

(I) ADDRESS OF FUNDRAISER: 120 EAST 1ST STREET, PAPOLLION, NE 68046

(I) NAME OF FUNDRAISER: CREATIVE DIRECT RESPONSE

(I) ADDRESS OF FUNDRAISER: 16900 SCIENCE DRIVE, SUITE 210, BOWIE, MD 20715

(I) NAME OF FUNDRAISER: MASON JAY BLACHER & ASSOCIATES

(I) ADDRESS OF FUNDRAISER: 2210 FAIRVIEW AVENUE EAST, SEATTLE, WA 98102

(I) NAME OF FUNDRAISER: CONVENTURES, INC.

(I) ADDRESS OF FUNDRAISER: ONE DESIGN CENTER PLACE, BOSTON, MA 02210

PART I, LINE 2B, COLUMN (V):

MARINE CORPS SCHOLARSHIP FOUNDATION, INC. (THE FOUNDATION) PAID

PROFESSIONAL FUNDRAISERS FOR PROFESSIONAL FUNDRAISING SERVICES AND

ADMINISTRATIVE FEES.

IN 2018, THE FOUNDATION PAID ADMINISTRATIVE FEES AND EXPENSE

REIMBURSEMENTS TO THE FOLLOWING PROFESSIONAL FUNDRAISERS:

Schedule G (Form 990 or 990-EZ)

832084 04-01-18
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20450318 137216 064-03816600

Schedule G (Form 990 or 990-E7) MARINE CORPS SCHOLARSHIP FOUNDATION, INC22-1905062 pages

Part IV | Supplemental Information (continued)

DATOCWITTEN, INC.: $72,693

THE JFM GROUP: $26,740

MASON JAY BLACHER & ASSOCIATES: $587

GORDON C. JAMES PUBLIC RELATIONS: §$3,622

ANNE LEWIS, LLC: $120,000

CREATIVE DIRECT RESPONSE: $13,834

832084 04-01-18
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Schedule | (Form 990) MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062 page2

] Part IV | Supplemental Information

REFUNDED TO THE MARINE CORPS SCHOLARSHIP FOUNDATION IF 1) THE STUDENT

TRANSFERS, WITHDRAWS OR OTHERWISE LEAVES SCHOOL, 2) THE STUDENT DOES NOT

REMAIN IN SATISFACTORY ACADEMIC STANDING AS DEFINED BY THE SCHOOL, 3) THE

STUDENT'S BEHAVIOR IS NOT CONSISTENT WITH THE ACADEMIC INSTITUTION'S

STUDENT CONDUCT CODE, OR 4) STUDENT IS FOUND GUILTY OF ANY CIVIL CODE

VIOLATION.

Schedule | (Form 990)
832201
04-01-18
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SCHEDULE M
) (Form 990)

| 4 Complete if the organizations answered "Yes" on Form 990, Part |V, lines 29 or 30.
P> Attach to Form 990.
P Go to www.irs.gov/Forma30 for instructions and the latest information.

Department of tha Treasury
Internal Revenue Service

Noncash Contributions

OMB No 1545-0047

2018

Open to Public
Inspection

Name of the organization

MARINE CORPS SCHOLARSHIP FOUNDATION,

INC

Employer identification number

22-1905062

(Part] [ Types of Property

(a)

(b)

{c)

(d)

Check if Number of Noncash contribution Method of determining
applicable | contributions or | amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIl|, ine 1g
1 Art- Works of art
2  Art- Histonical treasures
3 Art- Fractional interests
4 Books and publications
5 Clothing and household goods
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9 Securtties - Publicly traded X 16 83,462.STOCK MARKET QUOTES
10 Securities - Closely held stock
11 Securtties - Partnership, LLC, or
trust interests
12 Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures
14  Qualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles
19  Food inventory
20 Drugs and medical supplies
21  Taxidermy
22 Histoncal artifacts
23 Scientific specimens
24  Archeological artifacts
25 Other » ( DONATED GOODS) X 3 35,013.[FMV
26 Other » (AUCTION ITEMS) X 2 2,238.[FMV
27 Cther » ( GOLF ITEM ) X 1 1,334.FMV
28 Other P ¢ )
29 Number of Forms 8283 received by the organization during the tax year for contnibutions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29
Yes | No
30a During the year, did the organization receive by contnbution any property reported in Part |, lines 1 through 28, that it
must hold for at least three years from the date of the initial contrnibution, and which isn’t required to be used for
exempt purposes for the entire holding period? 30a X
b If "Yes,” descnbe the arrangement in Part (i ]
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? 31 ] X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? 32a| X
b If "Yes," describe in Part |l
33  If the organization didn't report an amount in column {c) for a type of property for which column (a) 1s checked,
descnbe in Part ||

LHA

832141 10-18-18

20450318 137216 064-03816600
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For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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Scheduile M (Form 990) 2018 MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062 Page 2

l Part Il I Supplemental Information. Provide the information required by Part |, ines 30b, 32b, and 33, and whether the organization
I1s reporting In Part |, column (b), the number of contributions, the number of items received, or a combination of both Also complete
this part for any additional information

SCHEDULE M, PART I, COLUMN (B):

NUMBER OF DONORS

SCHEDULE M, LINE 32B:

STOCK CONTRIBUTIONS THROUGH EVENTS THAT USE THIRD PARTY SOLICITORS, AND

INVESTMENT MANAGER TO SELL STOCK CONTRIBUTIONS UPON RECEIPT.
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OMB No 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2018

(Form 980 or 990-EZ) Complete to provide information for responses to specific questions on

Form 990 or 990-EZ or to provide any additional information. _
Department of the Treasury P> Attach to Form 990 or 990-EZ. Open to Public
Intemnal Revenue Service P> Go to www.irs.gov/Formg90 for the latest information. Inspection
Name of the organization Employer identification number

MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

FOUNDED IN 1962, THE MARINE CORPS SCHOLARSHIP FOUNDATION IS THE

NATION'S OLDEST AND LARGEST PROVIDER OF NEED-BASED SCHOLARSHIPS TO

MILITARY CHILDREN. FOR MORE THAN 55 YEARS, WE'VE BEEN PROVIDING ACCESS

TO AFFORDABLE EDUCATION FOR THE CHILDREN OF MARINES AND NAVY CORPSMAN

ATTENDING POST-HIGH SCHOOL, UNDER-GRADUATE AND CAREER TECHNICAL

EDUCATION PROGRAMS. IN THAT TIME, WE HAVE PROVIDED OVER 40,000

SCHOLARSHIPS VALUED AT OVER $125 MILLION.

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

IN 2018 ALONE, THE MARINE CORPS SCHOLARSHIP FOUNDATION AWARDED §7.7

MILLION TO MORE THAN 2,300 SONS AND DAUGHTERS OF MARINES AND NAVY

CORPSMEN IN ALL 50 STATES. THIS CRITICAL SUPPORT COMES AT A TIME WHEN

THE RISING COST OF EDUCATION FAR EXCEEDS THE AVERAGE MARINE FAMILY'S

INCOME. THE RESULT IS A LANDSCAPE IN WHICH THOUSANDS OF PROMISING YOUNG

AMERICANS FIND THEMSELVES PRICED OUT OF THE AMERICAN DREAM THEIR

PARENTS SERVED TO DEFEND. IT'S AN UNEVEN BURDEN, AND ONE WE'RE

DETERMINED TO CORRECT. WITH THE EAGLE, GLOBE, AND ANCHOR IN OUR LOGO,

WE ALWAYS HOLD OURSELVES TO THE HIGHEST STANDARDS OF THE MARINE CORPS.

THE RESULT IS AN APPROACH DRIVEN BY DONOR INTENT AND ANCHORED IN

OUTCOMES FOR MARINES, THEIR FAMILIES, AND AMERICA'S FUTURE. THE MARINE

CORPS SCHOLARSHIP FOUNDATION IS NOT ONLY A PROVEN STEWARD, DRIVEN BY

OUTCOMES AND THE MOST POWERFUL SUCCESS METRICS IN OUR FIELD - WE'RE

ALSO THE ONLY SCHOLARSHIP PROGRAM PROVIDING DEDICATED SUPPORT TO

CHILDREN OF MARINES AND NAVY CORPSMEN THAT SERVED WITH MARINE CORPS

UNITS. MEET A FEW OF OUR SCHOLARSHIP RECIPIENTS AND YOU'LL KNOW OUR
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 980-EZ. Schedule O (Form 990 or 990-EZ} (2018)
832211 10-10-18

44
20450318 137216 064-03816600 2018.03010 MARINE CORPS SCHOLARSHIP FO 064-00L1



Schedule O (Form 990 or 990-E2) (2018) Page 2
Name of the organization Employer identification number

MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062

PROGRAM DELIVERS IMPACT FAR BEYOND TUITION ASSISTANCE. OUR SCHOLARS ARE

DRIVEN TO DO MORE THAN SUCCEED. THANKS TO A LIFETIME OF MARINE CORPS

VALUES, THEY'RE BORN LEADERS. WHEN THAT ABILITY IS MET WITH

OPPORTUNITY, THE OUTCOMES ARE TRANSFORMATIONAL, WITH INSPIRING RESULTS

FOR MARINE FAMILIES AND AMERICA'S FUTURE. OUR SCHOLARS ARE RAISED ON

HONOR, COURAGE, AND COMMITMENT. AND BY THE TIME THEY'RE READY TO PUT

THOSE VALUES TO WORK TOWARDS THEIR CAREER GOALS, STATISTICS SHOW THESE

SAME YQUNG MEN AND WOMEN WILL BE QUTPERFORMING THEIR PEERS NEARLY 2 TO

1. AMONG OUR SCHOLARSHIP RECIPIENTS: 90 PERCENT GRADUATE OR ON TRACK TO

GRADUATE (COMPARED TO 55 PERCENT NATIONALLY); 50 PERCENT

FIRST-GENERATION COLLEGE STUDENTS (COMPARED TO 33 PERCENT NATIONALLY) ;

45 PERCENT ARE ENROLLED IN STEM (SCIENCE, TECHNOLOGY, ENGINEERING, AND

MATH) AND HEALTH SCIENCE FIELDS; 70 PERCENT HAVE A GPA OF 3.0 OR

HIGHER; 90 PERCENT STUDENT RETENTION FROM THE PREVIOUS ACADEMIC YEAR.

FORM 990, PART VI, SECTION A, LINE 1:

THE BOARD OF DIRECTORS, BY RESOLUTION ADOPTED BY A MAJORITY OF THE ENTIRE

BOARD, SHALL APPOINT FROM AMONG THE DIRECTORS AN EXECUTIVE COMMITTEE (WHICH

SHALL INCLUDE COMPENSATION AMONG ITS FUNCTIONS), AND FROM AMONG THE

DIRECTORS AND, IN THE BOARD'S SOLE DISCRETION, PERSONS WHO ARE NOT

DIRECTORS, A CORPORATE GOVERNANCE COMMITTEE (WHICH SHALL INCLUDE

NOMINATIONS AMONG ITS FUNCTIONS), A SCHOLARSHIP COMMITTEE, A DEVELOPMENT

COMMITTEE, A FINANCE AND INVESTMENT COMMITTEE, AND AN AUDIT COMMITTEE.

DIRECTORS SHALL COMPRISE A MAJORITY OF ANY SUCH STANDING COMMITTEE TO WHICH

PERSONS WHO ARE NOT DIRECTORS MAY BE APPOINTED. THE BOARD, IN ITS SOLE

DISCRETION, MAY ALSO APPOINT FROM AMONG THE DIRECTORS AND PERSONS WHO ARE

NOT DIRECTORS ONE OR MORE OTHER COMMITTEES, EACH OF WHICH SHALL HAVE ONE OR

MORE COMMITTEE MEMBERS INCLUDING AT LEAST ONE DIRECTOR. THE NUMBER OF
832212 10-10-18 Schedule O (Form 990 or 990-EZ) (2018)
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Schedule O (Form 990 or 990-E2) (2018) Page 2
Name of the organization Employer identification number

MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062

DIRECTORS TO BE APPOINTED TO THE EXECUTIVE COMMITTEE SHALL NOT EXCEED TEN

AND SHALL INCLUDE THE CHAIRMAN, THE VICE CHAIRMAN OR, IF THERE IS MORE THAN

ONE, THE VICE CHAIRMAN DESIGNATED TO SUCCEED THE CHAIRMAN IN HIS OR HER

ABSENCE, THE PRESIDENT, THE CHAIR OF EACH OF THE OTHER STANDING COMMITTEES,

THE TREASURER AND THE GENERAL CQUNSEL. THE EXECUTIVE COMMITTEE SHALL HAVE

AND EXERCISE THE FULL AUTHORITY OF THE BOARD OF DIRECTORS IN THE MANAGEMENT

OF THE CORPORATION. ALL OTHER COMMITTEES, TO THE EXTENT PROVIDED IN THEIR

RESPECTIVE ENABLING RESOLUTIONS AND NOT RESTRICTED BY LAW, SHALL HAVE AND

EXERCISE SUCH AUTHORITY AS THE BOARD OF DIRECTORS SHALL PRESCRIBE IN THE

MANAGEMENT OF THE CORPORATION. THE DESIGNATION OF ANY COMMITTEE, WHETHER

UNDER THESE BYLAWS OR BY RESOLUTION ADOPTED BY THE BOARD, AND THE

DELEGATION THERETO OF AUTHORITY SHALL NQT OPERATE TO RELIEVE THE BOARD OF

DIRECTORS, OR ANY INDIVIDUAL DIRECTOR, OF ANY RESPONSIBILITY IMPOSED ON IT,

HIM, OR HER BY LAW.

FORM 990, PART VI, SECTION A, LINE 6:

THE FOUNDATION HAS ONLY ONE CLASS OF MEMBERSHIP. NO PERSON MAY BE DENIED

MEMBERSHIP ON THE BASIS OF SEX, RACE, CREED, AGE, COLOR, NATIONAL ORIGIN,

OR ANY OTHER ILLEGALLY DISCRIMINATORY BASIS. AN APPLICANT FOR MEMBERSHIP

SHALL, UPON HAVING FILED WITH THE FOUNDATION A SIGNED WRITTEN DOCUMENT

EXPRESSING HIS OR HER INTEREST IN PROMOTING THE PURPOSES OF THE FOUNDATION

AND ABSENT GOOD CAUSE FOR DENIAL, BE ACCEPTED AS A MEMBER.

FORM 990, PART VI, SECTION A, LINE 7A:

EACH MEMBER SHALL BE ENTITLED TO CAST ONE VOTE FOR EACH DIRECTOR TO BE

ELECTED IN ANY ELECTION OF DIRECTORS AND FOR THE REMOVAL OF ANY DIRECTOR.

NO MEMBER SHALL HAVE THE RIGHT TO VOTE ON ANY OTHER MATTER.

832212 10-10-18 Schedule O (Form 990 or 990-EZ) (2018)
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Name of the orgamization Employer identification number

MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062

FORM 990, PART VI, SECTION B, LINE 11B:

THE RETURN IS PREPARED BY AN OUTSIDE PUBLIC ACCOUNTING FIRM BASED ON

INFORMATION PROVIDED BY MANAGEMENT. ONCE THE DRAFT OF THE FILING IS

REVIEWED AND APPROVED BY MANAGEMENT, THE ORGANIZATION'S BOARD OF DIRECTORS

AND GENERAL COUNSEL REVIEWS THE FORM 990.

FORM 990, PART VI, SECTION B, LINE 12C:

THE BOARD MEMBERS ARE REQUIRED TO READ THE CONFLICT OF INTEREST POLICY ON

AN ANNUAL BASIS. THEY MUST SIGN THAT THEY READ IT AND THEN COMPLETE A FORM

THAT LISTS ANY CONFLICTS. THERE ARE PERIODIC REVIEWS TO ENSURE COMPLIANCE.

AT SUCH TIME AS ANY MATTER COMES BEFORE THE BOARD IN SUCH A WAY AS TO GIVE

RISE TO A CONFLICT OF INTEREST, THE INTERESTED OFFICER, IF ATTENDING THE

MEETING, OR DIRECTOR SHALL MAKE KNOWN THE POTENTIAL CONFLICT, WHETHER OR

NOT DISCLOSED BY HIS OR HER WRITTEN STATEMENT, AND AFTER ANSWERING ANY

QUESTIONS THAT MIGHT BE ASKED OF SUCH OFFICER OR DIRECTOR, HE OR SHE SHALL

WITHDRAW FROM THE MEETING FOR SO LONG AS THE MATTER SHALL CONTINUE UNDER

DISCUSSION. SHOULD THE MATTER BE BROUGHT TO A VOTE, NEITHER THE INTERESTED

DIRECTOR NOR ANY OTHER DIRECTOR HAVING A PECUNIARY BENEFIT TRANSACTION WITH

THE FOUNDATION SHALL VOTE ON IT. A TWO-THIRDS (66 2/3%) VOTE OF THE ENTIRE

BOARD IS REQUIRED TO AUTHORIZE ANY TRANSACTION OR OTHER MATTER IN WHICH AN

OFFICER OR DIRECTOR HAS A POTENTIAL CONFLICT OF INTEREST. ALL PROCEEDINGS

RELATED TO CONFLICTS OF INTEREST ARE DOCUMENTED IN THE MEETING MINUTES.

FORM 990, PART VI, SECTION B, LINE 15:

CHIEF EXECUTIVE OFFICER (CEO), EXECUTIVE DIRECTOR, MANAGEMENT: CONSULTATION

WITH HR CONSULTANT WHO PROVIDED A SALARY SURVEY OF COMPARABLE SIZED

NONPROFIT ORGANIZATIONS (NPOS) NATIONALLY AND IN THE DC AREA, INCLUDING

OTHER UNITED STATES MARINE CORPS (USMC)-RELATED NPOS. AN ADDITIONAL SURVEY

832212 10-10-18 Schedule O (Form 980 or 990-EZ) (2018)
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Name of the organization Employer identification number

MARINE CORPS SCHOLARSHIP FOUNDATION, INC 22-1905062

WAS SENT TO ALL BOARD MEMBERS REQUESTING ANSWERS TO SPECIFIC

PERFORMANCE-RELATED QUESTIONS. ANALYSIS OF MARKET DATA BY HR CONSULTANT AND

PROFESSIONALS IN THE FIELD, COUPLED WITH SCOPE AND DEMANDS OF THE JOB, WAS

PROVIDED DIRECTLY TO THE BOARD VICE-CHAIR. RECOMMENDED COMPENSATION WAS

PROVIDED THROUGH WRITTEN COMMUNICATION TO MEMBERS OF THE EXECUTIVE

COMMITTEE FOR APPROVAL, WITH EVIDENCE OF APPROVAL BEING MAINTAINED BY BOARD

VICE-CHAIR. THE PROCESS WAS LAST UNDERTAKEN IN 2017.

OFFICERS, KEY EMPLOYEES: CONSULTATION WITH HR CONSULTANT, WHICH INCLUDES

SALARY SURVEYS FOR RESPECTIVE POSITIONS AND/OR INTERVIEWS OF OTHER SIMILAR

NPOS, AND CONSULTATION WITH EXECUTIVE RECRUITERS REGARDING THEIR

RECOMMENDED SALARY BASED ON NATURE AND DUTIES OF THE POSITION. INFORMATION

REVIEWED BY PRESIDENT/CEQO AND DOCUMENTED BY THE HR CONSULTANT. THE PROCESS

WAS LAST UNDERTAKEN IN FY 2018.

FORM 990, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 990:

AL,AR,AZ,CA,CT,FL,GA,HI,IL,KS,KY,LA ,MA ,MD,MI , MN,MS,NC,NH,NJ,NM,NY,OK,OR, PA

RI,SC,TN,UT,VA,WI WV

FORM 990, PART VI, SECTION C, LINE 19:

THE FOUNDATION PUBLISHES AN ANNUAL REPORT THAT INCLUDES FINANCIAL DATA. THE

ANNUAIL REPORT, AS WELL AS AUDITED FINANCIAL STATEMENTS, ARE POSTED TO THE

WEBSITE. THE GOVERNING DOCUMENTS AND CONFLICT OF INTEREST STATEMENT ARE

AVAILABLE UPON REQUEST.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

REVERSAL OF GRANT EXPENSES 48,717.

CHANGE IN VALUES OF OBLIGATIONS UNDER CHARITABLE TRUSTS -21,884.

832212 10-10-18 Schedule O (Form 990 or 980-EZ) (2018)
48

20450318 137216 064-03816600 2018.03010 MARINE CORPS SCHOLARSHIP FO 064-00L1

[



Schedule O (Form 990 or 990-E2) (2018) Page 2

Name of the organization Employer identification number
MARINE CORPS SCHOLARSHIP FQUNDATION, INC 22-1905062
TOTAL TO FORM 990, PART XI, LINE 9 26,833.
832212 10-10-18 Schedule O (Form 990 or 990-EZ) (2018)
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