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B cheky  |C Name of organization D Employer identification number

applicable

=t DEMOCRACY PREP NEW YORK CHARTER SCHOOLS

[ X lohange | Doing business as 06-1581474
mm | Number and strest (or P.0. box i mall is not dellvered 10 strest address) Room/sutte [ E Telephone number

Dﬁ"‘ 3872 THIRD AVENUE 718-294-0841
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mmeed) BRONX, NY 10457
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742" | £ Name and sddress of principal office: DR« ROBERT NORTH
podd | SAME AS C ABOVE

status: 501(c)(3 601(c}
WNW DEMOCRACYPREP, ORG
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G Grossrecelpte §

56,064,583,
H{a) ls this a group retum
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T
Briefly describe the organization's mission or most significant activites; TO EDUCATE SCHOLARS {OLARS FOR SU SUCCESS

g IN THE COLLEGE OF THEIR CHOICE AND A LIFE T CITIZENSHIP.
2 Checkthishox ) H the organization discontinued its operatione or dispos( ¥ of its net assets.
g 8 Number of voting members of the goveming body (Part Vi, fne ta) ... 8 16
S| @ Number of independant voting members of the goveming body (Part 1, line.1b) 4 16
8 Total number of individuals empioysd In calendar year 2017 (PartV, ine 20) .. 8 719
g 6 Total number of volunteers (estimate if necessary) [ ] 16
7 - smn Cline12 .. .. Ts _0._
I b 129,690,
Prior Y oar
582,391, 2,385,522,
o Program servioe revenue (Part VIll, ine 2838 ... JUN..0.3.2018. 1O1 .. 10,622,217.| 53,314,367,
<L 10 Investment income Part VIII, column (A)iiftbe 3,043, 85,717 .
~t " OlhoruvonuoPmVIII oolumnw. ‘ 15,167, 643,
vl 1l g baPRE 11,222,818.] 55,786,249,
w 13 Glmhmddmlllrlmomhpdd(l’mbt.eolumnw.lm1-3) - 0. 0.,
> 14 Benefits paid to or for members (Part IX, column {A), line 4) . 0. 0.
< 15 Salaries, other compensatior, smployee benefits (Part IX, oclumn {A), Iines 5-10) 7,448,224.] 36,038,025,
o 5 16a Professional fundralsing fees (Part IX, column (A), ine 11e) 0 _ _0
Ty b Total fundraising expenses (Part IX, column (D), line 26) P> ahy S
b 17 Other sxpenses {Part IX, column (A), lines 11a-11d, 11-24e) 126 22,220-,874.
E 18 Total expenses. Add lines 13-17 {must squal Part IX, column (A), kne26) ... .. 12,177,350.] 58,258,899,
O 1 19 Revenue lsas expenses. Subtraot ine 18 from fns 12 -954,532, -2:472:650.
1753 1! of Curr: 8 End of Yeur
B 20 Total assets (Part X, line 16) 15,529,447.] 29,305,670,
2% 21 'rouumummx.lmao) 1,399,900. 5,903,336,
: 14,129,547.| 22,402,334,
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%mﬂmaémn DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 page2
| Part-11l | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part lll l:l
1 Brnefly describe the organization's mission

TO EDUCATE RESPONSIBLE CITIZEN-SCHOLARS FOR SUCCESS IN THE COLLEGE OF
THEIR CHOICE AND A LIFE OF ACTIVE CITIZENSHIP.

2 Did the organization undertake any significant program services during the year which were not hsted on the

prior Form 990 or 990-EZ? ‘:]Yes No
If "Yes," describe these new services on Schedule O
3 D the organization cease conducting, or make significant changes In how it conducts, any program services” D\'es No

It "Yes," describe these changes on Schedule O

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, If any, for each program service reported

4a (Code ) (Expansas $ 4 8 ’ 4 9 1 ’ 7 3 0 . including grants of $ ) (Revsnues 5 3 7 3 14 ’ 3 6 7 . )
THE SCHOOL, FORMERLY KNOWN AS BRONX PREPARATORY CHARTER SCHOOL MERGED
WITH BRONX PREPARATORY CHARTER SCHOOL, DEMOCRACY PREPARATORY CHARTER
SCHOOL, DEMOCRACY PREPARATORY HARLEM CHARTER SCHOOL, AND HARLEM
PREPARATORY CHARTER SCHOOL EFFECTIVE JULY 1, 2017. THE SCHOOL IS
DEDICATED TO PROVIDING A HIGH QUALITY COLLEGE PREPARATORY EDUCATION TO
PRIMARILY DISADVANTAGED STUDENTS. THE SCHOOL PROVIDED EDUCATION TO
APPROXIMATELY 3,179 STUDENTS IN GRADES KINDERGARTEN THROUGH TWELFTH
DURING THE 2017-2018 ACADEMIC YEAR.

4h (Coda ) (Expenses $ including grants of § ) (Ravenue $ )

4c (Coda ) (Expenses $ inctuding grants of $ ) (Ravanue $ )

4d Other program services (Describe in Schedule O)
(Expenses $ including grants of § ) (Ravanue $ )
4e _Total program service expenses P> 48,491,730.

Form 990 (2017)

732002 11-28-17
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F&mQMJﬂnn DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 age 3
Part-IV [ Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) {other than a private foundation)?
If "Yes," complete Schedule A 1 [ X
2 [s the organization required to complete Schedule B, Schedule of Contributors? 2 | X
3 Did the orgamization engage In direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? if "Yes, " complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? /f "Yes," complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? if "Yes, " complste Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distribution or investment of amounts in such funds or accounts? jf "Yes," complete Schedule D, Part | 6 X
7 Did the orgamization recetve or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? f "Yes," complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf "Yes," complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account hability, serve as a custodian for
amounts not isted in Part X, or provide credit counseling, debt management, credrt reparr, or debt negotiation services?
If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restncted endowments, permanent
endowments, or quasi-endowments? jf "Yes, “ complete Schedule D, Part V 10 X
11  If the organization’s answer to any of the following questions I1s "Yes," then complete Schedute D, Parts VI, VII, VIII, IX, or X
as applicable B
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10?7 /f "Yes, " complete Schedule D,
Part Vi 11a| X
b Did the organization report an amount for Investments - other secunties in Part X, line 12 that i1s 5% or more of its total
assets reported in Part X, line 16? /f “Yes,* complete Schedule D, Part Vil 11b X
¢ Did the organization report an amount for Investments - program related in Part X, ine 13 that 1s 5% or more of its total
assets reported in Part X, line 16 if "Yes, " complete Schedule D, Part VI 11c X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, ine 16? jf "Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? jf "Yes, " complete Schedule D, Part X 11e| X
f Dud the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 48 (ASC 740)? /f "Yes," complete Schedule D, Part X 11| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? jf “Yes," complete
Schedule D, Parts XI and Xil 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and If the organization answered "No" to line 12a, then completing Schedule D, Parts X!/ and X!l 1s optional 12b X
13 s the organization a schoo! described in section 170()(1)(A)i)? If *Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the orgamization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foretgn investments valued at $100,000
or more? f "Yes, " complete Schedule F, Parts | and IV 14b X
15 Did the organmization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign orgamzation? jf "Yes, " complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? Jf *Yes, " complete Schedule F, Parts lll and IV 16 X
17 Dud the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? jr "Yes," complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1c and 8a? /f "Yes, " complete Schedule G, Part Il 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIll, ine 9a? jf "ves, "
—complete Schedule G. Part Il 19 X
Form 990 (2017)
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Form 990 2017) DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474  page4
Part IV | Checklist of Required Schedules ontnued)

Yes | No
20a Dud the organization operate one or more hospital facilities? /f "Yes, " complete Schedule H 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), ine 1? /f “Yes," complete Schedule I, Parts | and Il 21 X
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), ine 2? jf "Yes, " complete Schedule I, Parts | and Il 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? f “Yes," complete

Schedule J ) - . 23| X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the

last day of the year, that was i1ssued after December 31, 2002? jf “Yes, " answer lines 24b through 24d and complete

Schedule K If "No", go to hne 25a 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
c Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c){29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? jf "Yes," complete Schedule L, Part | 25a X

b Is the organization aware that it engaged In an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 890-EZ? f "Yes,* complete
Schedule L, Part | 25b X

26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? Jf “Yes,"
complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entrty or family member

of any of these persons? /f "Yes," complete Schedule L, Part ll] 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions)
a A current or former officer, director, trustee, or key employee? (f "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? f “Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? jf "Yes," complete Schedule L, Part IV 28¢c X
29 Did the organization receive more than $25,000 in non-cash contnibutions? jf "ves, " complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contnbutions? jf "Yes," complete Schedule M 30 X
31 Did the organization hquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes," complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? (f "Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes, " complete Schedule R, Part Ii, lil, or IV, and
PartV, Iine 1 X
a5a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a| X
b If "Yes" to ine 353, did the organization receive any payment from or engage In any transaction with a controlled entity
within the meaning of section 512(b)(13)? f "Yes, " complete Schedule R, Part V, ine 2 3sb | X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes, " complete Schedule R, Part V, line 2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that Is treated as a partnership for federal income tax purposes? Jf "Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?
Note. All Form 990 filers are required to complete Schedule O 38 | X
Form 990 (2017)
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Form 990 (2017) DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474  pPageb

|§B{§E&y§] Statements Regarding Other IRS Filings and Tax Compliance

Check If Schedule O contains a response or note to any line in this.Part V

1a Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 1a 58 };fﬁi T
b Enter the number of Forms W-2G included in line 1a Enter -0- If not applhcable 1b 0 "3 ‘[?Ec °:°:‘<; K
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming éﬁ P :’r
(gambling) winnings to pnze winners?
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, . @*‘%
filed for the calendar year ending with or within the year covered by this return 2a 719( 8 §
b If at least one 1s reported on line 2a, did the organization file afl required federal employment tax retumns?

Note. if the sum of lines 1a and 2a 1s greater than 250, you may.be required.to -e-file (3c€ Instructions)

s s == 33 DId THE Organization have unrelated business gross income of $1,000 or more during the year?

b
4a

If "Yes," has it filed a Form 890-T for this year? jf "No, " to line 3b, provide an explanation in Schedule O
At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a

financial account in a foreign country {(such as a bank account, securities account, or other financial account)? 4a X
b If “Yes," enter the name of the foreign country P> f?ié Wi \";ffv
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR) *f}%{? ﬁ}w iﬁ“ ;
S5a Was the organization a party to a prohibrted tax shetter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or i1s a party to a prohibited tax shetter transaction? 5b X
¢ If "Yes," to ine 5a or 5b, did the organization file Form 8886-T? . 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as chanitable contributrons? 6a X
b If "Yes," did the orgamization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c). :jﬁﬁ}j wi o }i
a Did the organization receive a payment in excess of $75 made partly as a contributron and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year | 74 I | o ey
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
t Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of gualified intellectual property, did the organization file Form 8899 as required? 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the l?“”?»} ’ :‘% @“’%
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. *?“é%v 4?%’ A 1
a Did the sponsoning organization make any taxable distributions under section 4966? 9a
b Did the sponsonng organization make a distribution to a donor, donor advisor, or related person? Sb
10  Section 501(c)(7) organizations. Enter
a Initiation fees and capital contributions included on Part VIII, ine 12 10a
b Gross receipts, included on Form 980, Part VIll, ine 12, for public use of club facilittes 10b
11 Section 501(c){12) organizations. Enter
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. s the organization fiing Form 990 in lieu of Form 10417
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state?
Note. See the instructions for additional information the organization must report on Schedule O °§§’%ﬁ
b Enter the amount of reserves the organization is required to maintain by the states in which the |
organization 1s licensed to 1ssue qualified heatth plans 13b
c Enter the amount of reserves on hand 13c A
14a Did the orgamization receive any payments for indoor tanning services during the tax year? 14a
b _If "Yes," has it filed a Form 720 to report these payments? jf "No, * provide an explanation in Schedule O 14b
Form 990 (2017)
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Form 990 (2017) DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 Page 6
I Partvl [ Governance, Management, and Disclosure ro each "Yes” response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O See nstructions

- Check if Schedule O contains a response or note to any line in this Part Vi
Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year 1a 16
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive commuttee or similar commttee, explain in Schedule O.

b Enter the number of voting members included in line 1a, above, who are independent 1b 16

2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? e - 2 PN

3 Did the orgamzation delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person?

4 Did the organization make any significant changes to rts governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization's assets?

6 Did the organization have members or stockholders?

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a X

b Are any govemance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following. ]
a The governing body?
b Each committee with authority to act on behalf of the governing body?
9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the

organization's mailing address? jf “Yeg " provide the names and addresses in Schedule O 9 X
Section B. Policies Code.)

[}

o o |a |
>

g
>

Yes | No
10a Did the organization have local chapters, branches, or affillates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affihates,
and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a
b Describe in Schedule O the process, if any, used by the organization to review this Form 990
12a Did the organization have a written conflict of interest policy? /f “No, " go to hine 13 12a
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b
¢ Did the orgamzation regularly and consistently monrtor and enforce compliance with the policy? jf “Yes, " describe
in Schedule O how this was done 12¢c
13 Did the organization have a written whistleblower policy? 13
14 Did the orgamization have a wnitten document retention and destruction policy? 14
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a
b Other officers or key employees of the organization 15b X
If “Yes" to ine 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If “Yes," did the organization follow a written policy or procedure requiring the organization to evaluate 1ts participation
n joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 1s required to be filed P> NONE
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public Inspection Indicate how you made these available Check all that apply
(] own website [ Another's webstte Upon request (] other (explain in Schedule Q)
19 Describe in Schedule O whether (and iIf so, how) the organization made 1ts governing documents, conflict of interest policy, and financial
statements available to the public during the tax year
20 State the name, address, and telephone number of the person who possesses the organization’s books and records P>

MELANIE HOK - 212-281-1248
1767 PARK AVENUE, 4TH FLOOR, NEW YORK, NY 10035
732006 11-28-17 Form 990 (2017)
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Form 990 (2017) DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 Page 7
|Part VII] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part Vil [:]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the organization’s tax year
® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation
Enter -0- in columns (D), (E), and (F) If no compensation was paid
® List all of the organization’s current key employees, If any See instructions for definition of "key employee "
® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations
® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® |ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order individual trustees or directors, institutional trustees, officers, key employees, highest compensated employees,
and former such persons

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee

(A) (B) (C) (D} (E) (F)
Name and Title Average | (o d': ‘c’f,':':');"han one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a drector/irustes) from from related other
(st any g the organizations compensation
hoursfor | = B organization (W-2/1099-MISC) from the
related | 2| £ E (W-2/1099-MISC) organization
orgamizations| £ | 3 Ele and related
below IR é HIE organizations
line) HEBRBEEE
(1) DR. ROBERT NORTH 10.00
BOARD CHAIR X X 0. 0. 0.
(2) BRIAN BERGER 5.00
VICE CHAIR AND TREASURER 5.00 (X X 0. 0. 0.
(3) DOUG SYNDER 5.00
VICE CHAIR X X 0. 0. 0.
(4) JOSH PRISTAW 5.00
VICE CHAIR X X 0. 0. 0.
(5) ALASTAIR WOOD 5.00
TRUSTEE X 0. 0. 0.
(6) BRITTANY MULLINGS 5.00
TRUSTEE X 0. 0. 0.
(7) GREGORY WESTON 5.00
TRUSTEE X 0. 0. 0.
(8) JAKE FOLEY III 5.00
TRUSTEE X 0. 0. 0.
(9) JAMAL EPPS 5.00
TRUSTEE X 0. 0. 0.
(10) RATHRYN DUFFY STANTON 5.00
TRUSTEE X 0. 0. 0.
(11) KEN WEILLER 5.00
TRUSTEE X 0. 0. 0.
(12) LINDA BELL 5.00
TRUSTEE X 0. 0. 0.
(13) ROGER BERG 5.00
TRUSTEE X 0. 0. 0.
(14) SEAN WINDSOR 5.00
TRUSTEE X 0. 0. 0.
(15) STEPHEN GORDON 5.00
TRUSTEE X 0. 0. 0.
(16) TREVOR GIBBONS 5.00
TRUSTEE X 0. 0. 0.
(17) GREG SPREEMAN 3.00
CFO 3.00 X 0. 0. 0.
732007 11-28-17 Form 990 (2017)
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12500522 756359 1339020.001

Form 990 (2017) DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 Page 8
[Part Vi I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A} (8) (C) (D) (E) (F)
Name and title Average (do mot c,’i ‘c’fr':'o‘,’;“han one Reportable Reportable Estimated
hours per | pox, unless person 1s both an compensation compensation amount of
week officer and a drector/trustee} from from related other
{istany | = the organizations compensation
hoursfor | 5 = organization (W-2/1099-MISC) from the
related MR 2 (W-2/1099-MISC) organization
organizations| £ | = g2 and related
below 318|.12158 s organizations
(18) EMMANUEL GEORGE 40.00
EXECUTIVE DIRECTOR X 147,502. 0.] 20,177.
(19) REVIN SHRUM 40.00
PRINCIPAL X 110,650. 0. 6,160.
(20) LOURDES FLORES 40.00
PRINCIPAL X 125,458. 0. 6,385.
(21) TANYA NUNEZ 40.00
PRINCIPAL X 142,810. 0. 10,958.
(22) TRACY DEOLIVEIRA 40.00
PRINCIPAL X 114,227. 0. 11,022.
(23) CASSIUS GIL 40.00
ASSISTANT PRINCIPAL X 107,823. 0. 4,937.
1b Sub-total > 748,470. 0.] 59,639.
¢ Total from continuation sheets to Part VI, Section A > 0. 0. 0.
d_Total {add lines 1b and 1c) | 2 748,470. 0. 59,639.
2  Total number of individuals (including but not imrted to those listed above) who received more than $100,000 of reportable
compensation from the organization | 3 17
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on .
line 1a? jf "Yes, " complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007? jf "Yes, " complete Schedule J for such mdividual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services B
rendered to the organization? jf “Yes " complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization's tax year

(A)
Name and business address

(8)

Description of services

(C}
Compensation

DEMOCRACY PREP PUBLIC SCHOOLS, INC., 1767
PARK AVENUE, 4TH FLOOR, NEW YORK, NY 10035

CHARTER MANAGEMENT

7,092,097.

STA TRAVEL, NATIONAL CONTRACT CENTER, 20
E. UNIVERSITY DRIVE, , TEMPE, A TRAVEL AGENCY 392,364.
CDW GOVERNMENT TNFORMATION
75 REMITTANCE DRIVE, CHICAGO, IL 60675 TECHNOLOGY 347,528.
JERSEY NATIONAL CLEANING SERVICE, 52 N.
MAIN STREET, BUILDING C, MARLBORO, NJ CLEANING SERVICES 294,282.
KNIGHT NETS, 13 LEWISTON STREET, FRANKLIN T.T. SUPPORT
SQUARE, NY 11010 SERVICES 271,8717.
2 Total number of independent contractors {including but not imited to those listed above) who received more than
$100,000 of compensation from the organization P> 17
Form 990 (2017)

732008 11-28-17
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Form 990 (2017) DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474  Page9
{PartiVIIL} Statement of Revenue :

ns a response'or note to any line in this Part VIli
A TR LR R L (A) (8) - (C) - (D)
e Total revenue Related or Unrelated Revenue excluded

from tax under
exempt function business sections

revenue revenue 519 - 514

R | R

S

b . Membership dues 1b
¢ Fundraising events 1ic .
d Related organizations 1d
e
f

Govemment grants (contributions) 1e 2,345,380,
Al other contributions, gifts, grants, and _ | | ° ‘ - :
similar amounts not included above 1f 40,142, 18

Noncash contributions included in lines 1a-1f § . X ¢
Total. Add lines 1a-1f - » 2,385,522,

Business Code| % 3 e ] R
GOV'T PER-PUPIL REV. . | s11000 52,716,360, 52,716,360, .

PROGRAM RELATED RENTAL °~ ., 531120 598,007.|" 598,007

ontributions, Gifts, Grants

TQ

&
=
ST

'
3

Program Service

All other program service revenue
Total. Add lines 2a-2f | 4
3 Investment income (including dividends, interest, and )
other similar amounts) - > 22,969, 22,969,
4 Income from investment of tax-exempt bond proceeds »
5  Royalties | 4

R R e o | e e
(i) Real (i) Personal v x%%gs«g" e g i A I 2R
JesNet et Sl e S P Paa g
el
’ 1 A

o = o a0 T o

53,314,367, R R SR R R

g
ry|
i
%
;:
£

PR

& %

£ o if%‘ o
?"'(:g

2

6a 'Gross rents
b Less rental expenses
¢ Rental income or (loss)
d Net rental ncome or (loss) »
7 a Gross amount from sales of () Securities (i) Other
assets other than inventory 341,082, 1%
b Less cost or other basis z
. and sales expenses ’ - 278,334,
¢ Gain or (loss) 62,748.
d Net gain or (oss) ’ ) ’ »
8 a Gross income from fundraising events (not
including $ of
contributions reported on line 1c) See R
Part IV, line 18 a
b Less direct expenses b
Net income or {oss) from fundraising events »
9 a Gross income from gaming activities See
Pgrt IV, ine 19 a
Less direct expenses " T b
Net income or (foss) from gaming activities | 2
Gross sales of inventory, less retums
and allowances C a
Less cost of goods sold
Net income or (loss) from sales of inventory

Miscellaneous Revenue Business Codel::
OTHER INCOME 900099

&
o

<5

RN

62,748, '
REPRLAUr 2L
=

el
s 3

Other Revenue

L o Z

S
b5 3
X

10

B 0 T

'l

(3]

"

All other revenue — _ —
Total. Add lines 11a-11d > 643, R I R B S
12 Total revenue. See Instructions. » 55,786,249, 53,314,367, 0. 86,360,
732009 11-28-17 Form 990 (2017)
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Form 990 (2017) DEMOCRACY PREP NEW YORK CHARTER SCHOOLS
l{Part:1X;| Statement of Functional Expenses

A A

06-1581474 page 10

-

oo amkaih.

heck If Schedule O contains a response or

A
QiU A

note to any line in this Part 1X

olumn (A)

., Do not include amounts reported on lines 6b, Total e(xAp))enses Progra(nl?)serwce @ Fun g)lsmg
7b, 8b, 9b, and 10b of Part Vil expenses expenses
1  Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part 1V, line 22 '
3 Grants and other assistance to foreign
organizations, foreign governments, ir:d‘ fg’eig_}rl [ o
= rdwidoals See Part IV, nes 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors, '
trustees, and key employees 187,718, 154,469.
6 Compensation not included above, to disquaiitied
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salaries and wages 28,749,196.| 23,671,015. 5,078,181.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 971,841. 799,666. 172,175.
9 Other employee benefits 3,465,649. 2,838,052, 627,597.
10 Payroll taxes 2,663,621. 2,181,263. 482,358.
11 Fees for services (non-employees)
a Management 7,340,599. 6,040,936. 1,299,663.
b Legal
¢ Accounting 45,950. 45,950.
d Lobbying
e Professional fundraising services. See Part IV, ling 17 R RN eI RS
f Investment management fees
g Other (If ine 11g amount exceeds 10% of hne 25,
column (A) amount, ist line 11g expenses on Sch 0.) 991,646. 822,108. 169,538.
12  Advertising and promotion 168,428. 139,252. 29,176.
13 Office expenses 295,575. 242,980. 52,595.
14  Information technology 619,952. 511,094. 108,858.
15 Royalties ’
16 Occupancy 3,757,157. 3,123,847. 633,310.
17  Travel 29,244. 24,255, 4,989.].
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 324,704. 266,011, 58,693.
20 Interest 98,684. 82,276. 16,408.
21 Payments to affiiates
22 Depreciation, depletion, and amortization 2,130,512. 1,739,204. 391,308.
23 Insurance 330,280. 271,699. 58,581.
24 Other expenses. ltemize expenses not covered { : e g
above. (List miscellaneous expenses i line 24e. If line | 455 ;x}%%}\&f"g ¢
24e amount exceeds 10% of line 25, column (A) 2 B é 3
amount, list ine 24e expenses on Schedule 0.) SR ARSI
a REPAIRS & MAINTENANCE 1,783,526.
b STUDENT SERVICES 2,082,739, 2,082,739.[
¢ INSTRUCTIONAL MATERIALS 1,122,032, 1,122,032,
d STAFF DEVELOPMENT 581,910. 479,857. 102,053.
e All other expenses 140,958. 115, 449. 25,509.
25  Total functional expenses. Add lines 1 through24¢ | 58,258 ,899.| 48,491,730.] 9,767,169. 0.
26 Jont costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here D 1f following SOP 98-2 (ASC 858-720)
732010 11-26-17 Form 990 (2017)
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Form 990 (2017) . DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 page 11
[iPart:Xsi Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X |:|
(A) . (B)
Beginning of year End of year
1 Cash - non-interest-bearing 5,340.1 1 2,134,650.
2 Savings and temporary cash investments 782,267.] 2 2,867,936.
3 Pledges and grants receivable, net 645,796.| 3 3,993,191.
4  Accounts recewvable, net 4 9,075.
5 Loans and other receivables from current and former officers, directors, ¥ Mféé@%ﬁ“% 2 "v’*‘"‘g

7
WS
e

trustees, key employees, and highest compensated employees Complete

Part It of Schedule L . - _

6~ Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
employees’ beneficiary organizations (see instr) Complete Part il of Sch L
Notes and loans receivable, net

Assets
~

Inventories for sale or use
9 Prepaid expenses and deferred charges

-]

1,741,185.

10a Land, buildings, and equipment cost or other : s ";‘gfg‘u@ws =
basis Complete Part VI of Schedule D 10a 31,580,694.§; 5%«*_3; :
b Less accumulated depreciation 10b 14,469, 464. 17,111,

11 Investments - publicly traded securities

12 Investments - other secunties. See Part IV, ine 11
13 Investments - program-related See Part IV, line 11
14 Intangible assets

15  Other assets See Part IV, line 11 26,447. 1,448,403.
__ 116 Total assets. Add lines 1 through 15 (must equal line 34) 15,529,447. 29,305,670.
‘ 17  Accounts payable and accrued expenses 1,044,645. 4,855,464.
. 18 Grants payable
19 Deferred revenue 43,316.

20 Tax-exempt bond habilities
21 Escrow or custodial account iabiity Complete Part IV of Schedule D

@ 22 Loans and other payables to current and former officers, directors, trustees, %:’ %;?%gg;«%}y y&;zz; ‘ gﬁ%ﬁ%:
= key employees, highest compensated employees, and disqualified persons LR RN S s @@g g
.é Complete Part Il of Schedule L 22
S 23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 355,255, 24 1,117,405.

25 Other habilities (including federal ncome tax, payables to related third
parties, and other habilittes not included on lines 17-24) Complete Part X of
Schedule D —

26 Total liabilities. Add lines 17 through 25

887,151.
6,903,336.

Organizations that follow SFAS 117 (ASC 958), check here P> and g %»;2; féfk@%%?? %%@“

complete lines 27 through 29, and lines 33 and 34. AT 3o ‘?“f’xiv ; >‘{:5 % A 3
27  Unrestncted net assets 1,943,321.] 27 0,654,241.
28 Temporarly restricted net assets 12,186,226.] 28 11,748,093.
29 Permanentiy restricted net assets 29

Organizations that do not follow SFAS 117 (ASC 958), check here B[] g@**f@%%@%%§ g g\*‘x:q;é@»% e

and complete lines 30 through 34. iﬁ% z%f?i ”_g@ﬁﬁ% % ;@ f*:{_,{ & ’k‘:‘_ﬁ)’

Net Assets or Fund Balances

30 Capital stock or trust principal, or current funds 30
31 Paid-in or caprtal surplus, or land, building, or equnpnlent fund 31
32 Retained eamings, endowment, accumulated income, or other funds 32
33  Total net assets or fund balances 14,129,547.] a3 22,402,334.
34 Total habilities and net assets/fund balances 15,529,447.| 34 29,305,670.

Form 990 (2017)

732011 11-28-17
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Form 990 (2017) DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 Page 12
[ Part X1 | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any ine in this Part XI
1 Total revenue (must equal Part VIII, column (A), line 12) 1 55,786,249.
2 Total expenses (must equal Part IX, column (A), ine 25) 2 58,258,899.
3 Revenue less expenses Subtract line 2 from line 1 3 -2,472,650.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 14,129,547.
5 Net unrealized gains (losses) on investments 5
6 Donated services and use of facilities 6
7 Investment expenses 7
8 Pnor period adjustments . — —8-
v —eeee——sm— @ — Oliter changés in net assets or fund balances (explain in Schedule O) 9 10,745,437.
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 33,
column (B)) 10 22,402,334.
{ Part XIlj Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XII [X]

Yes | No

1 Accounting method used to prepare the Form 990 |:] Cash Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O:
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both
|:] Separate basis D Consolidated basis [:] Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? 2| X
If “Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both
Separate basis l:] Consolidated basis |:] Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit, —
review, or compilation of its financial statements and selection of an independent accountant? 2c| X
If the organization changed either its oversight process or selection process dunng the tax year, explain in Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB Circular A-133? 3a| X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audst
or audits, explain why in Schedule O and descnibe any steps taken to undergo such audits ab| X
Form 990 2017)

732012 11-28-17
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. . . OMB No 1545-0047
;3:?:: ::;;Ez) Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section 20 1 7
4947(a)(1) nonexempt charitable trust.
Department of the Treasury P> Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information, . Inspection I
Name of the organization Employer identification number
DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474
&l’t t | Reason for Public Charity Status (A organizations must complete this part ) See instructions
The organization I1s not a pnivate foundation because it i1s (For lines 1 through 12, check only one box )
1 l:l A church, convention of churches, or association of churches described in  section 170(b)(1){A)(i). 9’
2 A school described Iin section 170(b){1){A)(n). (Attach Schedule E (Form 990 or 990-EZ) )

3 l:l A hosprtal or a cooperative hospital service organization descrihed in section 170{b)(1)(A)iii).
4 I:] A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(ii1). Enter the hospital’'s name,
city, and state
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part I}
A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b){1)(A)(vi). (Complete Part Il )
A community trust described In section 170(b)(1)(A)(vi). (Complete PartIl)
An agnicultural research organization described in section 170{b)(1)(A)(ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agnculture {see instructions) Enter the name, city, and state of the college or
university
An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975
See section 509{a)(2). (Complete Part lIl.)
11 I:] An organization organized and operated exclusively to test for public safety See section 509(a)(4).
12 I:I An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509{a)(2) See section 509(a)(3). Check the box in
lines 12a through 12d that descnbes the type of supporting organization and complete lines 12e, 12f, and 12g
a [:] Type l. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majonity of the directors or trustees of the supporting
organization You must complete Part IV, Sections A and B.
b E] Type ll. A supporting organization supervised or controlied in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s) You must complete Part IV, Sections A and C.
c E] Type il functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions) You must complete Part 1V, Sections A, D, and E.
d :] Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that 1s not functionally integrated The organization generally must satisfy a distnbution requirement and an attentiveness
requirement (see instructions) You must complete Part IV, Sections A and D, and Part V.
e D Check this box if the organization received a written determination from the IRS that it i1s a Type |, Type I, Type llI
functionally integrated, or Type lll non-functionally integrated supporting organization

5

000000

10

f Enter the number of supported organizations | |
g Provide the following information about the supported organization(s)
(1) Name of supported {n) EIN (ni) Type of organization IS")N;‘ gvg'rg?:‘zgll;gsn::‘:g {v) Amount of monetary {vi) Amount of other
d bed on lnes 1-10 oYU A0VEMING document”
organization ;b?)svt;n s:e |?1struct|on§n Yes No suppott (see instructions) | support (see instructions)
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 732021 10-06-17  Schedule A (Form 980 or 990-EZ) 2017
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Schedule A (Form 990 or 990-€2) 20177 DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 page2
| Part il | Support Schedule for Organizations Described in Sections 170{b){1){A){iv) and 170(b}{T){A}{vi)
(Complete only if you checked the box or?me S,L or 8 of Part | or if the organization falled to qualify under Part ill !f the organization
R fails to qualify under the tests listed below)\please complete Part lil )
Section A. Public Support \
Calendar year (or fiscal year beginning in) P> {a} 2013 \ {b) 2014 {c) 2015 {d) 2016 {e) 2017 {f) Total
1 Gifts, grants, contnbutions, and \
membership fees received (Do not \
include any "unusual grants )
2 Taxrevenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf . [ - )

- 3 Thevalué of sefvices or facilities /
furnished by a govemmental unit to /
the organization without charge

4 Total. Add lines 1 through 3 \ /

§ The portion of total contributions '
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column (f)
6 Public support. Subtract line 5 from line 4 \ /
Section B. Total Support \ /
Calendar year (or fiscal year beginning in) p» (a) 2013 {b) 2014 (c) 5015 / (d) 2016 {e) 2017 (f) Total
7 Amounts from line 4 \ /

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royatties,
and income from similar sources \

9 Net income from unrelated business /
activities, whether or not the
business 1s regularly carried on /

10 Other income Do not include gain
or loss from the sale of caprtal
assets {Explain in Part Vi)

11 Total support. Add lines 7 through 10 /7 \
12 Gross receipts from related activities, etc (see instructions) \ 12 I
13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a seé on 501(c)(3)

organization, check this box and stop here / \ | 2 |:|
Section C. Computation of Pmrc_s-upport Percentage \
14 Public support percentage for 2017 (ine 6, column’(f) divided by line 11, column (f)} \14 %
15 Public support percentage from 2016 Schedulg’A, Part I, ine 14 15 %
16a 33 1/3% support test - 2017, If the organlza/t/lon did not check the box on line 13, and line 141s 33 1/3% or more, Eheck this box and

stop here. The organization qualifies as a/publicly supported organization Y » |:|

b 33 1/3% support test - 2016. If the o/rgamzatuon did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or mor%heck this box
and stop here. The organization qualifies as a publicly supported organization > EI
17a 10% -facts-and-circumstances test - 2017. If the orgamization did not check a box on line 13, 16a, or 16b, and line 14\1\5 10% or more,
and if the organization meets t}ie "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the ‘grganization
meets the "facts-and-circumstances"” test. The organization qualifies as a publicly supported organization Q\ » |:]
b 10% -facts-and-circumstances test - 2016. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15\:\5 10% or
more, and if the o:g(a;ﬁzatron meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the

organlza!:oﬁrﬂe; the "facts-and-circumstances" test The organization qualifies as a publicly supported organization \ > |:]
18 Private ndation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions \ » D

Schedule A (Form 990 or 990-E2) 2017

732022 10-06-17
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Schedule A (Form 990 or 990-E2) 2017 DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 Pag/e 3
| Eart “I | Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box owe 10 of Part | or If the organization faled to qualfy under Part Il If the organization fails to
gualfy under the tests listed below, please tomplete Part Il ) /

Section A. Public Support \ /
Calendar year (or fiscal year beginning in) {a) 2013 \ {b) 2014 (¢} 2015 {d) 2016 {e) 2017 /(f) Total
1 Gifts, grants, contnbutions, and
membership fees received (Do not /
include any “unusual grants ")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities fumished in
any activity that 1s related to the
organization's tax-exempt purpose

3 Gross receipts from activities that 4
are not an unrelated trade or bus- /

iness under section 513

-

4 Tax revenues levied for the organ-
1zation's benefit and erther paid to \
or expended on its behalf

5 The value of services or facilties /
furnished by a governmental unit to
the organization without charge /

6 Total. Add lines 1 through 5 \ /

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 13 of the
amount on line 13 for the year
/ =t

¢ Add hines 7a and 7b N

8 Public support. (Sublractline ¢ irom line 6 V4 \
Section B. Total Support / \
Calendar year (or fiscal year beginning in) p»> {a) 2013 (b} 2015 (¢} 2015 ?‘d) 2016 {e) 2017 {f) Total
9 Amounts from line 6 / \

10a Gross income from interest,
dividends, payments received on
securtties loans, rents, royalties,
and income from similar sources

b Unrelated business taxable income / \

(less section 511 taxes) from bustnesses /
acquired after June 30, 1975 \
¢ Add lines 10a and 10b / \

11 Net income from unrelated business

activities not included in line 10b,

whether or not the business Is

regularly carned on
12 Other income Do not include gan

or loss from the sale of caprtat / \

assets (Explain in Part V1)
13 Total support. (Add ines 9, 10¢, 11, and 1?/ \
14 First five years. If the Form 990 i for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) orga\nlzatlon,

check this box and stop here \ > [:,
Section C. Computation of Public Support Percentage \
15 Public support percent?e/for 2017 (ine 8, column (f) divided by line 13, column (f)} 15 \ %
16__Public support percentdge from 2016 Schedule A Part lll, line 15 16 \ %
Section D. Computétion of Investment Income Percentage \
17 Investment Income percentage for 2017 (ine 10c, column (f) divided by line 13, column (f}) 17 \ %
18 Investment income percentage from 2016 Schedule A, Part lli, line 17 18 \ %
19a 33 1/3% support tests - 2017. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 1s not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported orgamzation A

b 33 1/3% support tests - 2016. If the organization did not check a box on line 14 or line 193, and line 16 1s more than 33 1/3%, and

line 18 1s not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization >
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see Instructions » i
732023 10-06-17 Schedule A (Form 990 or 990-EZ) 2017\
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Schedule A (Form 990 or 990-E2) 2017 DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 page4

PartdV:] Supporting Organizations

(Complete only if you checked a box in fine 12 on Part | If you checked 12a of Part |, complete Sections A
and B If you checked 12b of Part |, complete Sections A and C If you checked 12c of Part |, complete
Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complete Part V)

Section A. All Supporting Organizations

1 Are all of the organization’s supported organizations listed by name in the organization’s governing .
documents? Jf "No, " describe in Part VI how the supported organizations are designated If designated by

class or purpose, describe the designation If histonc and continuing relationship, explain
2 D the organization have any supported organization that does not have an IRS determination of status

under section 509(a)(1) or (2)? If "Yes," explan in Part VI how. the organization.dctermined-that-the-supported ——— == [

organization was descnbed in section 509(a)(1) or (2)

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? /f “Yes," answer

(b) and (c) below

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and

satisfied the public support tests under section 509(a)(2)? /f “Yes, " descrnibe in Part VI when and how the
organization made the determination

c Did the organization ensure that all support to such organizations was used exclusively for section 170(c){2)(B)

purposes? /f "Yes," explain in Part VI what controls the orgamization put in place to ensure such use
4a Was any supported organization not organized in the United States (“foreign supported organization”)? jf

“Yes," and if you checked 12a or 12b in Part |, answer (b) and (c) below

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign

supported organization? jf "Yes," describe in Part VI how the organization had such control and discretion

despite being controlled or supervised by or in connection with its supported organizations
¢ Did the organization support any foreign supported organization that does not have an IRS determination

under sections 501(c)(3) and 509(a)(1) or (2)? if "Yes," explain in Part VI what controls the organization used

to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes

5a Dud the organization add, substitute, or remove any supported orgamizations during the tax year? (f "Yes,"

answer (b) and (c) below (if apphcable) Also, provide detail in Part VI, including (i) the names and EIN

numbers of the supported organizations added, substituted, or removed, (i1) the reasons for each such action,
(in) the authonity under the organization's organizing document authonzing such action, and (iv) how the action

was accomplished (such as by amendment to the orgaruzing document)

b Type I or Type !l only. Was any added or substituted supported organization part of a class already
designated in the organization’s orgarizing document?

¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control?

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to

anyone other than (j) ts supported organizations, (i) ndividuals that are part of the charrtable class
benefited by one or more of its supported organizations, or (i) other supporting organizations that also

support or benefit one or more of the filing organization’s supported organizations? jf "Yes," provide detail in

Part VI.

7 Dud the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(defined In section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with

regard to a substantial contributor? /f “ves, " complete Part | of Schedule L (Form 990 or 990-E2)

8 Did the orgamization make a loan to a disqualified person (as defined in section 4958) not described in line 77

If "Yes," complete Part | of Schedule L (Form 990 or 990-E2)
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more

disqualified persons as defined in section 4946 (other than foundation managers and organizations described

in section 509(a)(1) or (2))? if “Yes," provide detal in Part VI.
b Did one or more disqualified persons {as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? if "Yes, * provide detail in Part V.

¢ Did a disqualified person (as defined in ine 9a) have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? /f “Yes, * provide detail in Part VI.
10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type |l supporting organizations, and all Type il non-functionally integrated
supporting organizations)? jf "Yes," answer 10b below
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
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—_determine whether the organization had excess business holdings.)
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Schedule A (Form 990 or 990-E7) 2017 DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 pages
|£Fez§nwle l Supporting Organizations (~ontinued)

Yes | No
11 Has the organization accepted a gift or contribution from any of the following persons? ol il g& ’:ff"f,;‘
a A person who directly or indirectly controls, erther alone or together with persons described in (b) and (c) g 28

below, the govemning body of a supported organization?
b A family member of a person described in (a) above?

c A 35% controlied entity of a person described in (a) or (b} above? jf "Yes" to a. b, or ¢. provide detail in Part VI. 11c
Section B. Type | Supporting Organizations

1 D the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majonty of the organization's directors or tnistees at all imes during the
tax year? jf "No," describe in Part VI how the supported orgamzation(s) effectively operated, superv:s:ed, or
controlled the organization's activities If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported

organizations and what conditions or restrictions, if any, applied to such powers during the tax year
2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? jf "Yes," expla:}v n

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
on,

—supervised. or controlled the supporting organizat
Section C. Type Il Supporting Organizations

1 Were a majority of the organization's directors or trustees durning the tax year also a majority of the directors
or trustees of each of the organization's supported organization(s)? Jf “No, " describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

iZzation(s)

—the supported organiz
Section D. All Type lll Supporting Organizations

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, () a wntten notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filted as of the date of notification, and (i) copies of the
organization's governing documents in effect on the date of notification, to the extent not previously provided?

2 Were any of the organization's officers, directors, or trustees either () appointed or elected by the supported
organization(s) or (i) serving on the goverming body of a supported organization? Jf "No, " explain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s)
3 By reason of the relationship described in (2), did the organization's supported organizations have a

significant voice in the organization's investment policies and in directing the use of the organization's

income or assets at all imes during the tax year? jf "Yes," descnibe in Part VI the role the organization's

__supported organizations played in this regard.
Section E. Type lll Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).

a D The organization satisfied the Activities Test. Complete line 2 pelow .

b D The organization 1s the parent of each of its supported organizations Complete line 3 below

c |:| The organization supported a governmental entty. Describe in Part VI how you supported a govermment entity (see instructions,

2 Activities Test Answer (a) and (b) below.

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? (f "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
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that these activities constituted substantially all of its activities
b Did the activities described In (a) constitute activities that, but for the organization’s involvement, one or more
of the organization's supported organization(s) would have been engaged In? jf "Yes," explain in Part Vi the

reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement .
3 Parent of Supported Organizations Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? Provide details in Part VI.
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? jf "Yes, " descrbe in Part VI the role plaved by the organization in this regard
732025 10-06-17 Schedule A (Form 990 or 990-EZ) 2017
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Schedule A (Form 990 or 990-E7) 2017 DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 Page6
[fRPart V& Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 |:] Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI.} See instructions. All
- other Type lll non-functionally integrated supporting organizations must complete Sections A through E

B) Current Year
Section A - Adjusted Net Income (A) Prior Year ® (optional)

Net short-term capital gain
Recoveries of prior-year distnbutions
Other gross income (see instructions)
Add lines 1 through 3

Depreciation and depletion

N (&N |=

!mmaun-a

Portion of operatlng expenses | patd or incurred for. d_for. production Of. . e e | s s et
s e s oliection of gross income or for management, conservation, or

maintenance of property held for production of income (see instructions)
7 Other expenses (see instructions)

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8

(-]

~

. . (B) Current Year
Section B - Minimum Asset Amount (A) Prior Year {optional)

o e e R
o

1 Aggregate fair market value of all non-exempt-use assets (see

instructions for short tax year or assets held for part of year) ﬁ@g‘g f
Average monthly value of securrties 1a
Average monthly cash balances 1b
Fair market value of other non-exempt-use assets 1c
Total (add Iines 1a, 1b, and 1¢)
Discount claimed for blockage or other
factors (explain in detail in Part VI)

2 _Acquisition indebtedness applicable to non-exempt-use assets 2
Subtract line 2 from line 1d 3
Cash deemed held for exempt use Enter 1-1/2% of line 3 (for greater amount,
see instructions)

5 Net value of non-exempt-use assets (subtract line 4 from line 3)

6  Multiply ine 5 by 035

7  Recoveries of prior-year distributions

8 Minimum Asset Amount (add line 7 to ine 6)
Section C - Distributable Amount

L

\"

o a0 |T|»

[~]

F N

0N ® |0 |

rx;,c%‘ ¥
%'M*;}f,,s {@“ﬁ%‘g‘ Current Year
B S
é&#‘\‘!w&g’i’g %»?M fg‘“a %v
K "‘ ki

¢ ks .41} @9’;’

Minimum asset amount for prior year (from Section B, line 8, Column A ¢ ‘\;%7:?
B sv&{? N TR
lenl mwvﬁz@v&v

Enter greater of hne 2 or line 3

Income tax iImposed [n prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to %}gz .a <. 128 3 "”;"; .
emergency temporary reduction (see instructions) 6 |3 3‘?%" o “ m i
7 l:] Check here If the current year 1s the organization’s first as a non-functionally integrated Type llI supportlng organlzatlon {see

instructions)

Adjusted net income for prior year (from Section A, line 8, Column A)
Enter 85% of line 1

N | [N |-

| |& [N |-

Schedule A (Form 990 or 990-EZ) 2017
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Schedule A (Form 990 or 990-€2) 20177 DEMOCRACY PREP NEW- YORK CHARTER SCHOOLS 06-1581474 page?
ERartVal Type. Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued):
Section D - Distributions ) Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes’of supported
organizations, in excess of income from activity '
Administrative expenses paid to accomplish exempt purposes of supported organizations
Amounts paid to acquire exempt-use assets )
Qualified set-aside amounts (prior IRS approval required)
Other distnibutions (describe in Part VI) See instructions
Total annual distributions. Add lines 1 through 6

0 N|® [0 |&|w

Distributions to attentive supported organizations to which the organization.is.responsive—— ,

(provide details in Part VI) See instructions
9 Distnbutable amount for 2017 from Section C, line 6
10 Line 8 amount divided by line 9 amount - ’

" 0] (i) (iii)
Section E - Distribution Allocations (see instructions) Excess Distributions U"de';g;fg(';?";"“"s . Ag:::::’;‘;fg:)eﬂ
1 -_Distributable amount for 2017-from Section C, line 6 o o R
2 Underdistnbutions, if any, for );ears prior to 2017 (reason- %ﬁy&%g @%ﬁi& ’%"i;é 4 B WV w‘gﬁ{?ﬁ;ﬁ%
able cause required- explain in Part V1) See instructions e y’fé‘%&%miﬁg&%%f@z s Mﬂ%ﬁ% %"5&@& i
3 Excess distnbutions carryover, if any, to 2017 e%f?%%f i %M%&E 3’&»\'{?%%@%5”&%&@ %\ﬁgﬁiﬁ%ﬁg@%ﬁ &’fﬁ%
T a BEIHIGIERE A OO R S R  SR a  E  a]
b_From 2013 - ST s SRR e TR
c_From 2014 SRR R N R N R R R
d_From 2015 S R A SRR P R AR
e From2016 - ] LB R AT
f _Total of lines 3a through e N R e
q Applied to underdistributions of prior years %ﬁfg&ﬂ ﬁﬁg@a@%@% %v Bl
h_Applied to 2017 distributable amount SRR SRS B R
i__Carryover from 2012 not applied (see instructions) S O R R N R D R [ SR R
. i Remainder Subtract lines 3g, 3h, and 3 from 3f : SR A %«%% W@%ng‘ﬁ% S5
4 Distnbutions for 2017 from Section D, %‘&W‘%‘ﬁ «f&,‘w"‘y ;‘5“ ﬁ%‘“ %%3‘@@%@? %: . W%ﬁﬁ” '??‘z-gi‘sg-
' line 7 $ Eééﬁhw{?%ﬁi ‘; % i&‘z%“?ﬁmgﬁé "’;\é&‘&%ﬁ%glg@?ggf‘%? .f»ia;d :\{'} 5
a_Applied to underdistnbutions of prior years *33’?":5:‘5,4* zf"f‘?é“v‘gé”’“ i ,ﬁé{ ﬁﬁﬁi@%‘;ﬁigﬁ*&iﬁﬁmﬁ
b _Applied to 2017 distributable amount Sy 1’%&%@&3’%@% %ﬁ%ﬁiﬁ lwﬁ%&%ﬁé&%&

¢_Remainder Subtract lines 4a and 4b from 4 i AR

o TR
ﬁtz—%: 248 ,‘3&%;%&&;%‘ »vg
RN -}é} ki > o .

SR ¢
SRR SRR R R Or e

5 Remaining underdistributions for years prior to 2017, if
any Subtract lines 3g and 4a from line 2 For result greater
than zero, explain in Part VI. See instructions

6 Remaining underdistributions for 2017 Subtract ines 3h

RS
e

and 4b from line 1 For result greater than zero, explain in [ ‘?\g”g o
Part VI See instructions. s il ; ¢ f&f?k K &
7 Excess distributions carryover to 2018. Add lines 3 P 54 e B
and 4c %ﬁ‘%ﬁ%% S :

8 Breakdown of line 7 @%éﬁw% S N )
a_Excess from 2013 . i TEvaERrEE
b_Excess from 2014 RN : LR s
c. Excess from 2015 e R T TR e
d_Excess from 2016 ?éﬁéwm%w% %‘%ﬁ%&%&%ﬁ @%ﬁ?@%’&&%&& Wi
e_Excess from 2017 S N N T

Schedule A (Form 990 or 990-EZ) 2017

‘

732027 10-06-17 -

; ’ 19 .
12500522 756359 1339020.001 2017.05060 DEMOCRACY PREP NEW YORK C 13390201



Schedule A (Form 990 or 990-E7) 2017 DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 Pages

| ' art VF| Supplemental Information. Provide the explanations required by Part I, ine 10, Part [I, ine 17a or 17b, Part ), line 12,
Part IV, Section A, Iines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11c, Part IV, Section B, lines 1 and 2, Part 1V, Section C,
line 1, Part IV, Section D, lines 2 and 3, Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b, Part V, line 1, Part V, Section B, Iine 1e, Part V,
Section D, lines 5, 6, and 8, and Part V, Section E, lines 2, 5, and 6 Also complete this part for any additional information
{See Instructions.)

732028 10-06-17 Schedule A (Form 990 or 990-EZ) 2017
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SCHEDULE D Supplemental Financial Statements CME Ko 1oe ]
(Form 990) P> Complete if the organization answered "Yes" on Form 990, 20 17
PartiV, line 6, 7, 8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 123, or 12b. "
Department of the Treasury P Attach to Form 990. Open tO_ Public
Intesnal Revenue Service P Go to www.irs.qov/Form830 for instructions and the latest information. Inspection
Name of the organization Employer identification number
DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474

| Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part IV, line 6

(a) Donor advised funds ({b) Funds and other accounts

Total number at end of year
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization's exclusive legal control? |:] Yes :] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charrtable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferning
impermissible private benefit? |:] Yes l:] No
I Part i | Conservation Easements. Complete If the organization answered "Yes" on Form 990, Part |V, line 7
1 Purpose(s) of conservation easements held by the organization (check all that apply)
|:] Preservation of land for public use (e g , recreation or education) [:l Preservation of a historically important land area
I:] Protection of natural habitat D Preservation of a certified histonc structure
|:] Preservation of open space
2 Complete lines 2a through 2d iIf the organization held a qualified conservation contribution in the form of a conservation easement on the last

O & N =

day of the tax year Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements b
¢ Number of conservation easements on a certified histonc structure included in (a) 2c
d Number of conservation easements included in {(c) acquired after 7/25/06, and not on a historic structure
listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p»

4 Number of states where property subject to conservation easement i1s located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements 1t holds? |:] Yes [:] No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
»___
7 Amount of expenses incurred in monitoring, iInspecting, handling of violations, and enforcing conservation easements dunng the year
>3
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170()(@)(B)()
and section 170()(4)(B)(1)? CJves [INo

9 In Part X, describe how the organization reports conservation easements In its revenue and expense statement, and balance sheet, and
nclude, if applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for

conservation easements
| Part Ill | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered “Yes" on Form 990, Part IV, line 8
1a |f the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, 1n Part Xii,
the text of the footnote to its financial statements that describes these items
b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, histonical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts

relating to these items

(1) Revenue included on Form 990, Part VI, line 1 > 3

(n) Assets included in Form 990, Part X > 3
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gan, provide

the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenue included on Form 990, Part Viil, line 1 > 3
b Assets included in Form 990, Part X | 2
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2017
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Schedule D (Form 990) 2017 DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 Page2
[ Part Bl | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets /- tnueql

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collectton tems
(check all that apply)

a E] Public exhibttion d D Loan or exchange programs
b E] Scholarly research e [:] Other
c Preservation for future generations

4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part Xl
S5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? E] Yes D No
I Part IV I Escrow and Custodial Arrangements. Complete if the organization answered "Yes® on Form 990, Part IV, line 9, or
reported an amount on Fom] 990 Part X, line 21

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? [:l Yes [:] No
b If “Yes," explain the arrangement in Part XIll and complete the following table

Amount

Beginning balance 1c

Additions during the year 1d

Distributions during the year 1e

Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account hability? E| Yes D No

b _If "Yes," explain the arrangement in Part XIli Check here if the explanation has been provided on Part Xlll El
[PartV [Endowment Funds. Complete if the organization answered “Yes” on Form 990, Part IV, line 10
| (a) Current year {b} Prior year (c) Two years back | (d) Three years back | (e) Four years back

- 0o o

1a Beginning of year batance
Contributions
Net investment eamings, gains, and losses
Grants or scholarships
Other expenditures for facilities
and programs
Administrative expenses

g End of year balance
2 Provide the estmated percentage of the current year end balance (ine 1g, column (a)) held as

a Board designated or quasi-endowment P> %

b Permanent endowment P %

¢ Temporarlly restricted endowment P> %

The percentages on lines 2a, 2b, and 2¢ should equal 100%

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

® o 60 -

-n

by Yes | No
(i) unrelated organizations | 3afi)
(ii) related organizations | 3aii)

b If "Yes" on line 3afji), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part Xlil the intended uses of the organization's endowment funds.
] Part VI | Land, Buildings, and Equipment.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a See Form 890, Part X, line 10

Description of property {a) Cost or other {b) Cost or other {c) Accumulated (d) Book value
basis (investment) basis {other) depreciation

1a Land

b Buildings 13,608,077, 1,916,965. 11,691,112,

¢ Leasehold improvements 2,169,384.] 1,140,638. 1,028,746.

d Equipment 14,082,487.| 10,402,850. 3,679,637.

e Other 1,720,746.f 1,009,011. 711,735,
Total. Add lines 1a through e (Column (d) must equal Form 990, Part X column (B). line 10c) » 117,111,230,

Schedule D {Form 990) 2017

732052 10-09-17
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Schedule D (Form 990) 2017

DEMOCRACY PREP NEW YORK CHARTER SCHOOLS

iPartVll] Investments - Other Securities.

06-1581474 Page3

Complete If the organization answered "Yes" on Form 990, Part IV, ine 11b_See Form 990, Part X, line 12

{a) Description of security or category (including name of security)

(b) Book value

{c) Method of valuation Cost or end-of-year market value

(1) Financial dervatives
(2) Closely-held equrty interests
(3) Other

A

(B)

_©

©)

(3]

{F)

Q)

H)

Total. (Col. (b) must equal Form 990, Part X, col. {B) line 12.) p»

et o AL B LR I R IR 08 4 R ST N B Ty i S oY
Sl B BRI S A S sl

[fPart Vlll] Investments - Program Related.

Complete If the organization answered "Yes"

on Form 990, Part IV, ine 11¢ See Form 990, Part X, line 13

(a) Description of investment

(b) Book value

(c) Method of valuation Cost or end-of-year market value

(1)

(2)

{4)

{5)

(6)

(7)

(8)

(9)

. (b) must equal Form 990, Part X,’ col. (B) line 13.)

i3 By AT

T, TR R e BTN
TR IR SR e B WS

AT O T .
2B A SR
S -%:’}_i‘:.'}

:PartiXs] Other Assets.

Complete If the organization answered "Yes" on Form 990, Part IV, line 11d See Form 890, Part X, line 15

(a) Description

(b) Book value

(a) Description of hiability

(1) Federal Income taxes

(?) DEFERRED RENT

3

887,151.:

@

(). .

(6)

@

()]

()] .

e

5 & Vel T g
o e K R By

Yotal. (Column (b} must equal Form 990, Part X. col. (B) ine 25.) | 4

ey Ty o BES RS
887,151. SN b RS

2. Liabilty for uncertain tax positions In Part XllI, provide the text of the footnote to the organization's financial statements that reports the

organization’s hability for uncertain tax posttions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part XIl|

732053 10-09-17
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Schedule D (Form 990) 2017 DEMOCRACY PREP NEW YORK CHARTER SCHOQOLS

06-1581474 Paged

[Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part |V, hne 12a

1 Total revenue, gains, and other support per audited financial statements
Amounts included on hine 1 but not on Form 990, Part VIII, line 12
Net unrealized gains (losses) on investments
Donated services and use of facilities
Recoveries of prior year grants
Other (Describe in Part XIil )
Add lines 2a through 2d
3 Subtract line 2e from line 1
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1
a Investment expenses not included on Form 990, Part VIII, line 7b
b Other (Describe in Part Xll.)
¢ Addlines 4a and 4b
5 _Total revenue Add lines 3 and 4c¢. (Th orm 99 pg 12.)

N
o a0 oo

1 | 55,786,249.

v le by

2d

4a

2e 0.

3 | 55,786,249.

4c 0.

5 | 55,786,249.

Complete If the organization answered "Yes" on Form 990, Part IV, ine 12a

Part Xl | Reconciliation of Expenses per Audlted Fmancml Statements With Expenses per Return.

1 Total expenses and losses per audited financial statements
Amounts included on line 1 but not on Form 990, Part IX, ine 25
Donated services and use of facilities

Prtor year adjustments

Other losses

Other (Describe in Part XIIl )

Add lines 2a through 2d

3 Subtract line 2e from line 1

4 Amounts included on Form 990, Part IX, line 25, but not on line 1
Investment expenses not included on Form 990, Part VIII, line 7b
b Other (Describe in Part XIil)

¢ Add lines 4a and 4b

N
[0 - N < I - i -}

1 | 58,258,899.

w e by

2d

4a

2e 0.

3 [ 58,258,899.

4c 0.

5 | 58,258,899.

5 Total expenses Add ines 3 and 4c. 18)
| Part XIIII Supplemental Information.

Provide the descniptions required for Part ll, lines 3, 5, and 9, Part lll, ines 1a and 4, Part IV, lines 1b and 2b, Part V, ine 4, Part X, line 2, Part XI,

lines 2d and 4b, and Part XII, ines 2d and 4b Also complete this part to provide any additional information

PART X, LINE 2:

THE SCHOOL RECOGNIZES THE EFFECT OF INCOME TAX POSITIONS ONLY IF THOSE

POSITIONS ARE MORE LIKELY THAN NOT TO BE SUSTAINED. MANAGEMENT HAS

DETERMINED THAT THE SCHOOL HAD NO UNCERTAIN TAX POSITIONS THAT WOULD

REQUIRE FINANCIAL STATEMENT RECOGNITION OR DISCLOSURE. THE SCHOOL IS NO

LONGER SUBJECT TO EXAMINATIONS BY THE APPLICABLE TAXING JURISDICTIONS FOR

YEARS PRIOR TO JUNE 30, 2015.

732054 10-09-17
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SCHEDULE E Schools OMB No 1545-0047
(Form 390 or 990-EZ) P Complete if the organization answered "Yes" on Form 990, 20 1 7
Part IV, line 13, or Form 990-EZ, Part Vi, line 48.
Department of the Treasury P> Attach to Form 990 or Form 990-EZ. Open to Public l
Internal Revenue Service P Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474
| Partl ]
YES | NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body? 1 X
2 Does the organization include a statement of its racially nondiscriminatory policy tnward students in all its brochuics, L N f
catalogues, and other written communications with the public dealing with student admissions, programs, and scholarships? 2 X
3 Has the organization publicized its racially nondiscnminatory policy through newspaper or broadcast media during the
period of solicitation for students, or during the registration penod If it has no solicitation program, in a way that makes
the policy known to all parts of the general communtty it serves? If "Yes," please descnbe If “No," please explain R
If you need more space, use Part Il 3 X
AS A PUBLIC SCHOOL, SUBJECT TO OPEN ENROLLMENT, THE CHARTER
SCHOOL IS NOT SUBJECT TO THE SPECIFIC GUIDELINES SET FORTH IN
REV. PROC. 75-50.
4 Does the organization maintain the following? b d
a Records indicating the racial composition of the student body, faculty, and administrative staff? 4a | X
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory basis? 4 | X
c Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with student
admissions, programs, and scholarships? ac | X
d Copies of all matenal used by the organization or on its behalf to solicit contributions? 4d | X
If you answered "No" to any of the above, please explain If you need more space, use Part Il
5 Does the organization discnminate by race in any way with respect to
a Students' nghts or pnivileges? S5a X
b Admissions policies? 5b X
¢ Employment of faculty or administrative staff? 5c X
d Scholarships or other financial assistance? 5d X
e Educational policies? 5e X
f Use of facilities? 5f X
g Athletic programs? 5q X
h Other extracurncular activities? 5h X
If you answered "Yes" to any of the above, please explain If you need more space, use Part Il
JRE PUNN J—
6a Does the organization receive any financial aid or assistance from a governmental agency? 6a | X
b Has the organization's nght to such aid ever been revoked or suspended? 6b X
If you answered "Yes" on either line 6a or line 6b, explain on Part il
7 Does the organization certify that it has complied with the applicable requirements of sections 4 01 through 4 05 of —
Rev Proc 75-50, 1975-2 C B 587, covering racial nondiscnmination? If "No." explain on Part Il 7 X
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or Form 990-EZ. Schedule E (Form 990 or 990-EZ) 2017

732061 10-06-17
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Schedule E (Form 990 or 990-E2) 2017 DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474 PpPage2
l,Part [ , Supplemental Information. pProvide the explanations required by Part |, lines 3, 4d, 5h, 6b, and 7, as applicable
Also provide any other additional information

LINE 6 - EXPLANATION OF GOVERNMENT FINANCIAL AID:

THE SCHOOL RECEIVES PER PUPIL FEES FROM THE NYC BOARD OF EDUCATION UNDER

THEIR CHARTER AGREEMENT. THE SCHOOL ALSO RECEIVES FEDERAL TITLE I, IIA AND

CITY FUNDING TO ASSIST WITH COVERING THE COSTS OF CERTAIN PROGRAMS.

732062 10-06-17 Schedule E (Form 990 or 990-EZ) 2017
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- SCHEDULE J Compensation information | omano 15es-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P> Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Dep~artment of the Treasury » Attach to Form 990.

Internal Revenue Servica P> Go to www.irs.gov/Form980 for instructions and the latest information. 55 J

Name of the organization Employer identification number
DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474

[;Rart:1¥| Questions Regarding Compensation

Yes

1a Check the appropnate box(es) If the organization provided any of the following to or for a person listed on Form 990,
Part VI, Section A, ine 1a Complete Part lil to provide any relevant information regarding these tems.

D First-class or charter travel” . |:| Hniising allowance or recidence for pciaonal vse
i —lj Travel for companions D Payments for business use of personal residence

|:] Tax indemnification and gross-up payments |:| Heatth or social club dues or inttiation fees

EI Discretionary spending account I:' Personal services (such as, maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a wntten policy regarding payment or
reimbursement or provision of all of the expenses described above? If “No," complete Part ill to explain
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEQ/Executive Director, regarding the items checked on line 1a?

3 Indicate which, If any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director Check all that apply Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part Il

Compensation committee |:] Written employment contract
D Independent compensation consultant E] Compensation survey or study

Form 990 of other organizations Approval by the board or compensation committee

4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related orgamzation
a Receive a severance payment or change-of-control payment?
b Participate n, or receive payment from, a supplemental nonquatified retrement plan?
¢ Participate in, or receive payment from, an equity-based compensation arrangement?
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part lll.

T
e
s

g
2,

ﬂ%v:

gy

e ®

ke

Only section 501(c)(3), 501(c){4), and 501(c){29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part ViI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of
a The organization?
b Any related organization?
If “Yes" on line 5a or 5b, describe in Part Il
6 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of
a The organization?
b Any related,organlzation'?
If "Yes" on line 6a or 6b, describe in Part Il
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If “Yes," descnbe in Part Il
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53 4958-4(2a)(3)7 If “Yes," descnibe in Part lli
9 if "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53 4958-6(c}?
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 9S0. Schedule J (Form 990) 2017
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SCHEDULE 0O Supplemental Information to Form 990 or 990-EZ Py
(Form 990 or 990-E2) Complete to provide information for responses to specific questions on 20 1 7
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury P Attach to Form 990 or 990-EZ. Open to Public
Intornal Revenue Service P> Go to www.irs.qov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474

FORM 990, PART VI, SECTION A, LINE 3:

THE SCHOOL ENTERED INTO A MANAGEMENT AGREEMENT WITH DEMOCRACY PREP PUBLIC

SCHOOLS, INC. (DPPS), A NEW YORK STATE NOT-FOR-PROFIT (CHARTER MANAGEMENT

ORGANIZATION, TO ASSUME RESPONSIBILITY FOR THE SCHOOL'S EDUCATIONAL

PROCESS, MANAGEMENT, AND OPERATIONS. FOR THE YEAR ENDED JUNE 30, 2018, THE

SCHOOL INCURRED $7,340,599 IN MANAGEMENT FEES.

GREG _SPREEMAN, CFO, SERVES AS AN OFFICER OF THE CHARTER MANAGEMENT

ORGANIZATION, DEMOCRACY PREP PUBLIC SCHOOLS, INC.

FOR THE 3 HOURS DEVOTED TO THE FILING ORGANIZATION, 2017 COMPENSATION PAID

BY DPPS IS AS FOLLOWS:

-REPORTABLE COMPENSATION $£10,150; OTHER COMPENSATION $346

FORM 990, PART VI, SECTION B, LINE 11B:

FORM 990 IS REVIEWED BY AN AUDIT COMMITTEE OF THE BOARD FOR APPROVAL. IF

CHANGES ARE REQUIRED, THE SCHOOL WILL THEN FORWARD THE FORM 990 TO THE

AUDITING FIRM AND A FINAL VERSION WILL BE DISTRIBUTED TO ALL BOARD MEMBERS

PRIOR TO THE IRS SUBMISSION.

FORM 990, PART VI, SECTION B, LINE 12C:

THE SCHOOL SHARES ITS CONFLICT OF INTEREST POLICY WITH OFFICERS AND

TRUSTEES ON AN ANNUAL BASIS. OFFICERS AND TRUSTEES ARE EXPECTED TO DECLARE

IF AT ANY POINT A CONFLICT OF INTEREST ARISES. AFTER DISCLOSURE OF A

POTENTIAL CONFLICT, THE INDIVIDUAL IN QUESTION MUST RECUSE THEMSELVES FROM

VOTING ON THE MATTER. SUCH MATTERS INVOLVING THE EXISTENCE OF CONFLICTS OF

INTEREST ARE DOCUMENTED IN THE MINUTES OF THE GOVERNING BOARD.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2017}
732211 09-07-17
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Schedule O (Form 990 or 990-E2) (2017) Page 2
Name of the organization Employer identification number

DEMOCRACY PREP NEW YORK CHARTER SCHOOLS 06-1581474

FORM 990, PART VI, SECTION B, LINE 15A:

COMPENSATION OF OFFICERS IS DETERMINED BY THE BOARD OF TRUSTEES USING

COMPARABILITY DATA, INCLUDING THE FORM 990S OF SIMILARLY SITUATED

NON-PROFI'T ORGANIZATIONS. THE PROCESS WAS LAST CONDUCTED IN 2017 AND WAS

DOCUMENTED IN THE MINUTES OF THE GOVERNING BOARD.

FORM 990, PART VI, SECTION C, LINE 19:

THE ORGANIZATION MAKES ITS FORM 990 AVATLABLE FOR PUBLIC INSPECTION AS

REQUIRED UNDER SECTION 6104 OF THE INTERNAL REVENUE CODE. THE RETURN IS

POSTED ON GUIDESTAR.ORG AND OTHER SIMILAR TYPES OF WEBSITES. IN ADDITION,

THE FINANCIAL STATEMENTS, CONFLICT OF INTEREST POLICY, ARTICLES OF

INCORPORATION AND BY-LAWS ARE ALSO AVAILABLE UPON WRITTEN REQUEST AT 3872

THIRD AVENUE, BRONX, NY 10457, OR BY CALLING THE ORGANIZATION DIRECTLY AT

(718)294-0841.

FORM 990, PART XTI, LINE 9, CHANGES IN NET ASSETS:

TRANSFER OF NET ASSETS PURSUANT TO MERGER OF RELATED

CHARTER SCHOOLS 10,745,437,

FORM 990, PART XII, LINE 2C:

THE SCHOOL HAS A FINANCE AND AUDIT COMMITTEE THAT IS RESPONSIBLE FOR

OVERSIGHT OF THE AUDIT AND SELECTION OF THE INDEPENDENT AUDITOR. THE

PROCESS HAS NOT CHANGED FROM THE PRIOR YEAR.

732212 00-07-17 Schedule O (Form 990 or 990-EZ) (2017}
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