+ Department of the Treasury

ror, 990-PF

Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

2919116702817 8

| omBNo 1545-0052
%S| 2017

Open to Public Inspection

For calendar year 2017 or tax year beginning

Jun 1, 2017, and ending

May 31,2018

Name of foundation

MONROE WELFARE FOUNDATION

A Employer identification number

58-6033825

—=Number and street (or P O box number if mail 1s not delivered to street address)

2017 SUNRISE DRIVE

Room/suite

City or town, state or province, country, and ZIP or foreign postal code

g

C—

o JUL 2420

(as

> ANNI

SC

¢,
ey
/"‘Q\\

FERNANDINA BEACH FL 32034

G Check all that apply: [ Initial return

[ Final return
[ Address change

(7 Iritial return of a former public charity| b
[0 Amended return
{71 Name change

H Check type of organization:
[0 Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation W
[J Other taxable private foundatior

| Fair market value of all assets at
end of year (from Part Ii, col. {c),
ine 16)» $

] Other (specify)

2,563,251,

J Accounting method: [1 Cash Accrudl E

(Part I, column (d) must be on cash basis.)

B Telephone number (see instructions)
(912)283-5857

C If exemption application 1s pending, check herep D
1. Foreign organizations, check here > D
2. Foreign organizations meeting the 85% test,

check here and attach computation >

E If private foundation status was terminated under

section 507(b){1)(A), check here . »J

if the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

m Analysis of Revenue and Expenses (The total of

amounts in columns (b}, (€), and (d) may not necessarily equal

(a) Revenue and
expenses per

{b} Net investment

(c) Adjusted net

{d) Disbursements
for chantable

the amounts in column (a) (see mstructions) } books neome meome (cas’?wut')’;gus: fmly)
1 Contnibutions, gifts, grants, etc., received (attach schedule) K 3 %%@ i, %
2 Check » [X if the foundation is not required to attach Sch. B 55" . 8% 28 . e
3 Interest on savings and temporary cash investments 342. 3 42 .
4 Dividends and interest from securities 73,400. 73,400.
5a Grossrents .

b Net rental income or (Ioss)

g 6a Net gain or {loss) from sale of assets not on line 10
5 b Gross sales price for all assets on line 6a
F Capital gain net income {from Part IV, line 2)
Ir| 8 Netshort-term capital gain .
9 Income modifications .
10a Gross sales less retums and aIIowances
b Less: Cost of goods soid
¢ Gross profit or (loss) (attach schedule)
11 Other iIncome (attach schedule)
12  Total. Add lines 1 through 11 73,742/ 5
«» | 13 Compensation of officers, directors, trustees etc /
9|14  Other employee salaries and wages . /
E, 15  Pension plans, employee benefits L
21 16a Legal fees (attach schedule) e
% b Accounting fees (attach schedule) L-16b Stmt 1,750. 750
.E ¢ Other professional fees (attach scheduie)
© 117  Interest . |
|18  Taxes (attach schedule) (see |nstruct|ons) See Stmt 1,440. 0. 1,440 1,440.
E 19  Depreciation (attach schedule) and depletion . S A A
© |20 Occupancy . . .
§ 21 Travel, conferences, and meetlngs
5122 Pnnting and publications
o] 23 Other expenses (attach schedule) See Stmt 10. 10. 10. 10.
-,5 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 3,200, 1,760.] __ 3,200. 3,200.
09- 25 Contributions, gifts, grants paid . 122,270. S : 122,470.
26  Total expenses and disbursements. Add lines 24 and 25 125,470, 1,760. 3,200. 1 2 5 67 O
27  Subtract line 26 from line 12: LF gé . K - %
a Excess of revenue over expenses and disbursements -51,728. ; %’i ’ . j” oo ;
b Net investment income (if negative, enter -0-) 22312 71,982.0" ¢ & e #
c _Adjusted net income (if negative, enter -0-) ' 70,542. 1 .
For Paperwork Reduction Act Notice, see instructions. Form 990 PF (2017)
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Form 990-PF (2017) Page 2

. Attached schedules and amounts in the descnption column |  Beginning of year End of year
m Balance Sheets should be for end-of-year amounts only. (See instructions ) (a) Book Value (b) Book Value (c) Far Market Value
) 1 Cash—non-interest-bearing e e e
2 Savings and temporary cash investments . . . . . . . 274,773. 266,229. 226,229.
3 Accountsrecewable®» AN IR IR RS X113 E N
Less: allowance for doubtful accounts &
4 Pledgesrecewable» iy . FERR =1

5 Grants receivable .
6 Receivables due from offlcers dlrectors, trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans recevable (attach schedule)» | Ei 8
Less. allowance for doubtful accounts »
8 Inventories for sale or use .
Prepaid expenses and deferred charges
10a Investments—U.S. and state government obligations (attach schedu|e)
b Investments—corporate stock (attach schedule) 11 Ob Stmt 674,731. 626,742, 2,335,780.
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment. basis P
Less. accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13 Investments—other (attach schedule)
14  Land, buildings, and equipment: basis P

Assets
o]

-

15  Other assets (descrbe®» L-15 Stmt ) 2,682, 1,242, 1,242,
16 Total assets (to be completed by all fillers—see the
instructions. Also, see page 1,iteml) . . . . . . . . 952,186. 894,213

17  Accounts payable and accrued expenses .
18  Grants payable .

é 19 Deferred revenue .
% 20 Loans from officers, directors, trustees and other dlsquallfled persons
821 Mortgages and other notes payable (attach schedule) .
- 22  Other liabilities (describe » ) )
23 Total liabilities (add lines 17 through 22) ..
Foundations that follow SFAS 117, check here . . » []

and complete lines 24 through 26, and lines 30 and 31.
24  Unrestricted .
25 Temporarily restricted
26  Permanently restricted

Foundations that do not follow SFAS 117 check here > .
and complete lines 27 through 31.

Net Assets or Fund Balances

27  Capital stock, trust principal, or current funds . . . . 236,500. 236,500.
28  Paid-in or capital surplus, or land, bldg., and equipment fund
29  Retained earnings, accumulated income, endowment, or other funds 715, 686. 657,713.
30 Total net assets or fund balances (see instructions) . . . 952,186. 894,213. |3
31 Total liabilities and net assets/fund balances (see
instructions) . . 952,186. 894,213.

X Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), hne 30 (must agree with

end-of-year figure reported on prior year's return) 1 952, 186.
2 Enter amount from Part I, line 27a 2 —-51,728.
3 Other increases not included in line 2 (ltemlze) P _______ i 3
4 Addlines1,2,and 3 . .. e e e e e e 4 900, 458.
5 Decreases not included in line 2 (|tem|ze) P LOSS ON STOCK SALES 5 6,245.
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b}, line 30 . 6 894,213.

F -
BAA REV 06/05/18 PRO orm 990-PF (2017)



If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.

Form 990-PF (2017) Page 3
m Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired | (o) bate acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g:%%'ﬁ:ﬁgﬁ (mo, day, yr) (mo, day, yr)
"{a ALERIAN MLP-2,500 SHARES P Various 07/18/2017
b GENERAL MILLS-750 SHARES P 09/11/2014 |07/18/2017
c CONOCO PHILLIPS-500 SHARES P 09/11/2014 (08/24/2017
d COCA COLA-500 SHARES P 11/22/1993 [05/31/2018
e
{f) Depreciation allowed (g) Cost or other basis {(h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 47,624. 51,716. -4,092.
b 40,188. 40,054, 134.
c 21,554, 39,814. ~18,260.
d 21,353. 5,379. 15,974.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. () Gains (Col (h) gan minus
(i) Adjusted basis (k) Excess of co! (1) col (), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col. (), f any Losses (from col (h))
a -4,092.
b 134.
c -18,260.
d 15,974.
e
, If gain, also enter in Part |, ine 7 }
2 Capttal gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 2 6, 244.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (Ioss), enter -0- in }
Partl, line 8 . 3 -4,092.
EE  Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [J Yes X] No

1  Enter the appropriate amount in each column for each year; see the instructions before making any entnes.

(a)
Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

{c)

Net value of nonchartable-use assets

(d)
Distribution ratio
(co! (b) dwided by col (c))

2016 157, 630. 2,584,787. 0.060984

2015 148,200. 2,388,857. 0.062038

2014 152,179. 2,583,163. 0.058912

2013 4,424. 2,510,508. 0.001762

2012 118,317. 2,300,1095. 0.051438

2 Total of line 1, column (d) .. 2 0.235134
3 Average distnbution ratio for the 5-year base perlod d|V|de the total on I|ne 2 by 5. 0 or by

the number of years the foundation has been in existence If less than 5 years .. 3 0.047027

4  Enter the net value of noncharnitable-use assets for 2017 from Part X, line 5 4 2,679,105,

5 Multiply line 4 by line 3 5 125, 990.

6 Enter 1% of net investment income (1% of Part I, line 27b} 6 720.

7 Addlines5and6 7 126,710.

8 Enter qualfying distributions from Part Xli, line 4 . 8 125, 670.

If line 8 1s equal to or greater than line 7, check the box in Part VI ||ne 1b and complete that part using a 1% tax rate See the

Part V! instructions.
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Form 990-PF (2017)
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Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see mstructtons)

Exempt operating foundations described in section 4940(d)(2), check here ® [ ] and enter “N/A” on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » (] and enter 1% of Part |, ine 27b .
All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of

Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) | 2 0.
Add lines 1 and 2 . 3

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatrons only, others enter 0-) 4

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5
Credits/Payments: .. %

2017 estimated tax payments and 2016 overpayment credited to 2017 | 6a 2,682. R

Exempt foreign organizations—tax withheld at source . . . . 6b -, %}

Tax paid with application for extension of time to file (Form 8868) . 6¢c : N;g

Backup withholding erroneously withheld . . . .. 6d o

Total credits and payments. Add lines 6a through 6d 7

Enter any penalty for underpayment of estimated tax. Check here l:l |f Form 2220 IS attached 8

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed A 9

Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid . . » | 10 1,242.
Enter the amount of line 10 to be: Credited to 2018 estimated tax P 1,242. L Refunded » | 11

Part \VIB¥.Y Statements Regarding Activities

ia

b

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

Did 1t spend more than $100 during the year (elther dlrectly or |nd|rectly) for polmcal purposes'7 See the
instructions for the definition . . . ce .o .

If the answer 1s “Yes” to 1a or 1b, attach a detalled descrlptlon of the activities and coples of any materlals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durmg the year:

(1) On the foundation. » $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Y'es,” attach a detalled descrption of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? .

Was there a hiquidation, termination, dissolution, or substantial contraction durlng the year’7

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

¢ By language in the governing instrument, or

¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? e e e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col. (c), and Part XV
Enter the states to which the foundation reports or with which It is registered. See instructions. »

if the answer 1s “Yes” to line 7, has the foundation furrished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2017 or the tax year beglnnmg in 20172 See the instructions for Part XIV. If “Yes,”
complete Part XIV . . . . . .

Did any persons become substantlal contnbutors dunng the tax year” If “Yes attach a schedule Ilstmg thelr
names and addresses .

. Yes| No

10 X

BAA
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Form 990-PF (2017) Page O
Part VII-A Statements Regarding Activities (continued)

"4 | Yes | No
11 At any time during the year, did the foundation, directly or ndirectly, own a controlled enmy within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions . . . .o 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualmed
person had advisory privileges? If “Yes,” attach statement. See instructions . . . e e e 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemptnon application? | 13 | X

Website address » N/2

14 The books are in care of » SHAWN R _HOWELL B - Telephone no. » (912)283-5857
Located at 1705 KNIGHT AVE WAYCROSS GA_ 2IP+4 » 31501

15 Section 4947(3)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 —check here . . T l:l
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P I 15 ]

16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?. e e e e
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of}:
the foreign country b

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year, did the foundation {erther directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No

{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a £
disqualif,ed person? . . . . . . . . . . . . . . < v o o o v v v [OYes No :

(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [1Yes No f i

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [Yes No :5%%;

{5) Transfer any income or assets to a disqualified person (or make any of either available for %
the benefit or use of adisqualifiedperson)? . . . . . . . . . . . . . . . [OYes No | %!

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within80days.) . . . . . . . . [Yes [X]No

b If any answer 1s “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See nstructions e
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »[]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 201772

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942()(5)):

a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 2017? . . . . . . . . . . . . . . [JYes No

If “Yes,” hist the years 20 , 20 ,20 , 20

b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) .

N
7
r

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 ,20 ,20 ;20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedurngtheyear?. . . . . . . . . . . . . . . . . . . . . . [dYes [XINo

b If “Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2017.)

4a Did the foundation invest during the year any amount in a manner that would ]eopardlze its charitable purposes? | 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could Jeopardize its |- | . . | % ;}
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning n 2017? | 4p x

BAA REV 06/05/18 PRO Form 990-PF (2017)



Form 990-PF (2017)
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

b

During the year, did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? . []Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or ndirectly, any voter registrationdnve? . . . . . . . . . . . . . [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [JYes No
(4) Provide a grant to an organization other than a chantable, etc., orgamzation described in

section 4945(d)(4)(A)? See instructions . . . .+« [OYes No
(5) Provide for any purpose other than religious, chantable smentlf\c hterary, or educahonal

purposes, or for the prevention of cruelty to children oranimals? . . . . . . . . [Jyes No
if any answer is “Yes” to 5a(1}-(5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions . .
QOrganizations relying on a current natice regarding disaster assistance, checkhere . . . . . . P[]
if the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . <« « + « . [OYes [ONo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . . . . . R .« « « « .« . . . [OYes XNo
Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes No
If “Yes,” did the foundation receive any proceeds or have any net Income attnibutable to the transaction?

b |

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
(b) Title, and average (c) Compensation {d) Contributions to
(a) Name and address hours pe Kk If not paid, 1 benefit pl (e) Expense account,
devol:ed‘:orpvgzﬁlon (e:t?ere(a)i) an?jnc]jgige);regd (?gr‘rau:lneﬁsaant?on other allowances
_PATRICIA MONROE TRUSTEE
906 CHEROKEE CIRCLE WAYCROSS GA 31501 1.00 0. 0. 0.
_MOI M MONROE ITTI TRUSTEE
360 HONEYMOON LANE WAYCROSS GA 31503 5.00 0. 0. 0.
_WALTER_HOPKINS TRUSTEE |
46 MARSH CREEK ROAD AMELIA ISLAND FL 32034 1.00 0. 0. 0.
_CARQLYN M HOPKINS ____ . TRUSTEE
46 MARSH CREEK ROAD AMELIA TISLAND FL 32034 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
{b) THle, and average {d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 der:/%Ltj;Sd ggrp\giﬁt(on (c) Compensation P?;g‘g%?jedtggﬁgtd (e)oltir:(ge;icfw:;c;usnt.
compensation
NONE e
Total number of other employees padover $50,000 . . . . . . . . . . . . . . . . . . . .p» |0
Form 990-PF (2017)
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Form 990-PF (2017) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation
B0 ) —— S
Total number of others recewving over $50,000 for professionalservices . . . . . . . . . . . . . » |
~E1:d) &Y Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E
organizations and other beneficianes served, conferences convened, research papers produced, etc Xpenses
L i
2 e
e e
4 e e
REEVE =Y Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
£
2 ettt
All other program-related investments. See instructions
e i
Total. Add lines 1through3 . . . . . . . . . . . . . . . . .. . 0 00
Form 990-PF (2017)
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Form 990-PF (2017) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securities 2,438,214.
b Average of monthly cash balances 281, 690.
¢ Fair market value of all other assets (see |nstruct|ons)
d Total (add lines 1a, b, and c) .. 2,719,904.
e Reduction claimed for blockage or other factors reported on Imes 1a and «%};
1¢ (attach detailed explanation). . | 1e | 'r',f«%
2  Acqusition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . . 3 2,719,904.
4 Cash deemed held for chantable actlvmes Enter 1‘/2% of ||ne 3 (for greater amount see
instructions) . . . 4 40,799.
5 Net value of noncharltable -use assets Subtract I|ne 4 from Ilne 3. Enter here and on Part V I|ne 4 5 2,679,105,
6 Minimum investment return. Enter 5% of line 5 . 6 133, 955.
Distributable Amount (see instructions) (Sectlon 4942(|)(3) and (|)(5) prlvate operatmg foundations
and certain foreign organizations, check here » [[] and do not complete this part.)
1 Minimum mvestment return from Part X, line 6 . . L. Lo 1 133, 955.
2a Tax on investment income for 2017 from Part VI, line 5 . 2a 1,440.1 7%
b Income tax for 2017. (This does not include the tax from Part VI.) 2b Ok
¢ Add lines 2a and 2b . 2c 1,440.
3 Distributable amount before adjustments Subtract Ilne 2c from hne 1 3 132,515.
4 Recoveries of amounts treated as qualfying distributions . 4
5 Addlnes 3 and 4 . . 5 132,515.
6 Deduction from distributable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract line 6 from Ilne 5 Enter here and on Part XIII
Iine 1 7 132,515.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: [‘?“15.m
a Expenses, contributions, gifts, etc.—total from Part |, column (d), lne 26 . 1a 125,670.
b Program-reiated investments—total from Part IX-B . 1b
2 Amounts pad to acquire assets used (or held for use) directly In carrylng out chantable etc
purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the: L 4
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V lme 8 and Part XIII Ilne 4 | 4 125,670.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions i 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 . . 6 125,670.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when ca|cu|at|ng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA REV 06/0518 PRO Form 990-PF (2017)




Form 990-PF (2017) Page 9
Undistributed Income (see instructions)

(a) ) (c) ()
1 Distributable amount for 2017 from Part XI, Corpus Years prior to 2016 2016 2017
ine?7 . . . . . . . . .. g N
2 Undistributed income, If any, as of the end of 2017: . ©g
a Enter amount for 2016 only . - : o !
b Total for prior years: 20 ,20 ,20 C R B
3 Excess distributions carryover, if any, to 2017: | - 3 ’ ;
a From2012 . . . . . . 118,317.¢} o R ¢
b From2013 . . . . . . 4,404, g
¢ From2014 . . . . . . 156, 322. -t gk 1
) 0 . § "
d From2015 . . . . . . 148,931.1 * . ¥ -
e From 2016 . 158,361 . &% £ ¢ T &
f Total of lnes 3a throughe .. 586, 355. fe o
4 Qualfying distnibutions for 2017 from Part XII ; g - ,
ine 4:» $ 125, 670. %‘% §§;« M éc& :
a Applied to 2016, but not more than line 2a . % 43 TN
b Applied to undistnbuted income of prior years S
(Election required —see instructions) .
¢ Treated as distributions out of corpus (Election
required—see instructions)

d Applied to 2017 distnbutable amount
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
b Prior years’ undistnbuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6¢c from line 6b. Taxable
amount—see instructions

e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount—see
instructions

f Undistnbuted income for 2017. Subtract lines

4d and 5 from Iine 1. This amount must be i & N )
distributedn2018 . . . . . . . . . [ { kg 2 A -7 [ S : 132, 515.
7  Amounts treated as distributions out of corpus s, R P
to satisfy requirements imposed by section % TR e - % E ’
170(b)(1)(F) or 4942(g)(3) (Election may be & 4 C19 ‘
required —see instructions) . . ’ :
8 Excess distnbutions carryover from 2012 not
applied on line 5 or line 7 (see instructions) . 118, 317.
9 Excess distributions carryover to 2018.
Subtract ines 7 and 8 from line6a . . . 593, 708.
10 Analysis of ine 9:
a Excessfrom2013 . . . . 4,424.
b Excessfrom2014 . . . . 156,322.
¢ Excessfrom2015 . . . . 148,931.
d Excessfrom2016 . . . . 158,361.
e Excessfrom2017 . . . . 125, 670.

BAA REV 06/05/18 PRO Form 990-PF (2017)




Form 990-PF (2017)

2a

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2017, enter the date of the ruling

>

d

Check box to indicate whether the foundation 1s a private operating foundation descrlbed insection [_] 4942()(3) or D 4942())(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed .. .

85% of ine 2a NN
Qualifying distributions from Part XII
line 4 for each year listed

Amounts included In line 2¢ not used directly
for active conduct of exempt actwities .

Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon.

“Assets” alternative test—enter.

(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)()

“Endowment” alternative test—enter 2/
of minimum investment return shown in
Part X, line 6 for each year listed .

“Support” alternative test—enter:

(1) Total support other than gross
Investment iIncome  (interest,
dividends, rents, payments on
securnties loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)(B)m) .

{3) Largest amount of support from
an exempt organization

(4) Gross investment income .

Tax year

Prior 3 years

(a) 2017

{b) 2016

{c) 2015

(d} 2014

/(e) Total
/

/|

/

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
N/A

b List any managers of the foundation who own 10% or mare of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See mstructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed-

See Supplementary Information Statement

b The form in which applications should be submitted and information and materials they should include.

[+

Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors:

BAA

REV 06/05/18 PRO

Form 990-PF (2017




Form 990-PF (2017)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or

contribution

Amount

a Paid during the year
CORD OF THREE
204 & CRAWEFORD STREET
WATCROSS GA 31501
KINGDOM CARE
800 BEACON STREET
WAYCROSS GA 31501
BRANTLEY COUNTY BOE
HIGHWAY 84
HOBOKEN GA 31542
DESTINATION CHURCH
2081 WARE STREET
BLACKSHEAR GA 31516
HOOVES OF FREEDOM
6671 OAK RIDGE TRAIL
BLACKSHEAR GA 31516
MATTIES MISSION
P.0. BOX 2211
WAYCROSS GA 31501
KATIE CAPLES FOUNDATION
910 S EIGHTH STREET
FERNANDINA BEACH FL 32034
HOSPICE SATILLA
317 PLANT AVE
WAYCROSS GA 31501
MCARTHUR FAMILY YMCA
1915 CITRONA DRIVE
FERNANDINA BEACH FL 32034
See Statement

PAID

PAID

PAID

PAID

PAID

PAID

PAID

PAID

PAID

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

EXEMPT

PURPOSE

PURPOSE

PURPOSE

PURPOSE

PURPOSE

PURPOSE

PURPOSE

PURPOSE

PURPOSE

5,000.

5,000.

10,000.

2,000.

500.

2,500.

500.

5,000.

5,000.

86,770.

Total

3a] 122,270.

b Approved for future payment

Total

|

3b

BAA

REV 06/05/18 PRO

Form 990-PF (2017)




Form 990-PF (2017)

Part XVI-A

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

ahoON

- OO0 O~NO

-tk

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e)

Related or exempt

function income

(See instructions.)

O 000

f

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investment:
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property ..

b Notdebt-financed property . . . . . .
Net rental income or (loss) from personal property
Other investment Income e e e
Garn or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

Sl ol

b

(o]

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

73,742.

Ly ald

(See worksheet in Iine 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Part XVI-B
Line No. Explain below how each activity for which income s reported In column

accomplishment of the foundation’s exempt purposes (other than by providing fun

v

13

73,742,

€

§

) of Part XVI-A contributed importantly to the

s for such purposes). (See Instructions.)

N/A

BAA

REV 06/05/18 PRO

Form 990-PF (2017)



Form 990-PF {2017) Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt
Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described %’ 1Yes| No

i in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
| organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
| (2) Other assets
i b Other transactions:
| (1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization .
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements .
(5) Loans or loan guarantees .
(6) Performance of services or membershlp or fundralsmg soI|C|tat|ons
| ¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
i d If the answer to any of the above i1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no. | (b} Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) (other than section 501(c)(3)) or nsection 527? . . . . . . . . . . . [] Yes No
b If “Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization {c) Description of relationship

ry, | deylare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t Is true,
Si n than taxpayer) 1s based on all information of which preparer has any knowiedge
g / } May the RS discuss this retum
with the preparer shown below?
Here I 4 ’3 IX OFFICER See instructions i Yes[JNo
Slgpnﬁre o er or trustee Pa Title
Paid Print/Type preparer's name fre rer's W Date Check D p PTIN
Preparer | Shawn R. Howell / _ 106/11/2018 | selt-employed| p01 055574
Use only Frm'sname » South Georgi}{ Accpunting Group Firm'sEIN » 82-2944434
Fim'saddress » 1705 Knight Me Waycross Phoneno  (912)283-5857
BAA Waycross GA 31501 Form 990-PF (2017)

REV 06/05/18 PRO
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MONROE WELFARE FOUNDATION 586033825
Form 990-PF: Return of Private Foundation
Part XV, Line 3a: Grants and Contributions Paid During the Year Continuation Statement

If recipient is an
aindivaidual, show any

Recipient name and address (home or | relationship to any Foundation

Purpose of grant or

business) foundation manager or status of contribution Amount
recaipient
substantial
contributor”

a Paid dunng the year

OKEFENOKEE SWAMP PARK PATD EXEMPT PURPOSE 0. 000-
US 1 SOUTH
WAYCROSS, GA 31503

TEMPLE OF GLORY PATID EXEMPT PURPOSE 500.
1105 STILES
SAVANNAH, GA 31415

MILES FOR SMILES PAID EXEMPT PURPOSE 1,250.
HERITAGE CIRCLE
BLACKSHEAR, GA 31516

PIERCE COUNTY BOE PAID EXEMPT PURPOSE 10, 000.
834 E MAIN STREET
BLACKSHEAR, GA 31516

AUTISM AWARENESS-WAYCROSS PAID EXEMPT PURPOSE 2,000.
1720 REYNOLDS STREET
WAYCROSS, GA 31501

INDIGENT CARE PAID EXEMPT PURPOSE 16, 050.
PLANT AVE
WAYCROSS, GA 31503

CHILDERS FAMILY YMCA PAID EXEMPT PURPOSE 13,000.
PLANT AVE
WAYCROSS, GA 31501

VERITAS ACADEMY PAID EXEMPT PURPOSE 5,000.
25 W OGLETHORPE LANE
SAVANNAH, GA 31401

WAYCROSS CHILD ADVOCACY PAID EXEMPT PURPOSE 1,200.
PLANT AVE

WAYCROSS, GA 31501

BOYS TO MEN PAID EXEMPT PURPOSE 5,000.

BRISTOL HIGHWAY
PATTERSON, GA 31557

WARE COUNTY BOE PAID EXEMPT PURPOSE 10,000.
1301 BAILEY STREET
WAYCROSS, GA 31501

BETHESDA ACADEMY PAID EXEMPT PURPOSE 5,000.
9520 FERGUSON AVE
SAVANNAH, GA 31406

OKEFENOKEE TRACK CLUB PAID EXEMPT PURPOSE 300.
P.0O. BOX 3

WAYCROSS, GA 31502

EFFINGHAM YMCA PAID EXEMPT PURPOSE 1,500.

1224 PATRIOT DRIVE
RINCON, GA 31326

FELLOWSHIP OF CHRISTIAN ATHLETES PAID EXEMPT PURPOSE 2,250.
3319 KATIE DRIVE
BLACKSHEAR, GA 31516

WACT PAID EXEMPT PURPOSE 720.
ELIZABETH STREET
WAYCROSS, GA 31501
COUNTY CHILDREN INITIATIVE PAID EXEMPT PURPOSE 1,000.
PLANT AVE
WAYCROSS, GA 31501




MONROE WELFARE FOUNDATION

Form 990-PF: Return of Private Foundation
Part XV, Line 3a: Grants and Contributions Paid During the Year

586033825

Continuation Statement

=

Recipient name and address (home or

If recipient 1s an
individual, show any
relationship to any

Foundation

Purpose of grant or

busainess) foundation manager or staFu; of contribution Amount
recipient
substantial
contraibutor
a Paid dunng the year
WAYCROSS SERVICE LEAGUE PAID EXEMPT PURPOSE 2,000.

P.O. BOX 841
WAYCROSS, GA 31501

86,770.




MONROE WELFARE FOUNDATION

586033825 1

Additional information from your Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Foundation

Taxes Continuation Statement
Revenue and Net . .
Description Expense per Investment Ad{ﬂzge:‘eNet clibjlsl_)tuflement for
Book Income aritable purpose
EXCISE TAX 1,440. 0. 1,440. 1,440.
Total 1,440. 0. 1,440. 1,440.
Form 990-PF: Return of Private Foundation
Other Expenses Continuation Statement
Revenue and Net . .
Description Expense per Investment Adjl::igerg eNet c?‘lsrt_)turslement for
Book Income aritable purpose
ADVERTI SMENT 10. 10. 10. 10.
Total 10. 10. 10. 10.




Form 990-PF
Part |, Lines 16a - 16¢

Legal and Professional Fees

2017

Name Employer Identification No
* MONROE WELFARE FOUNDATION 58-6033825
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Total to Form 990-PF, Part |, Line 16a
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
CROSBY HENDRY |ACCOUNTING 1,750. 1,750. 1,750. 1,750.
Total to Form 990-PF, Part I, Line 16b 1,750. 1,750. 1,750. 1,750.
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes

Total to Form 990-PF, Part |, Line 16c

TEEWO701 SCR 09/07/17




. : Form 990-PF Investments 2017
Part Il
. Name Employer Identification No
MONROE WELFARE FOUNDATION 58-6033825
I I
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
US TREAS BONDS
Tot to Fm 990-PF, Ptll, Ln 10a
I
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
ABBOTT LABORATORIES 21,360. 30,765.
AT & T 26,819. 42,824.
BANK OF AMERICA 46,659, 195,149.
See L-10b Stmt 531, 904. 2,067,042.
Totals to Form 990-PF, Partll, Line10b . . .. ... .. ... ... 626,742, 2,335,780.
I
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
‘ Value Value
|
i
Totals to Form 990-PF, Partli, Line10c . . . . ... ... ... ...
I
End of Year
Line 12 - Investments - Mortgage loans: Book Fair Market
Value Value
Totals to Form 990-PF, Partll, Line12 . . . .. ... ... ... ...
I
End of Year
Line 13 - Investments - Other: Book Fair Market
| Value Value
|
Totals to Form 990-PF, Part!l,Line13 . . . . .. ... .. ... ...

TEEW0901 SCR  09/07/17




Form 990-PF Other Assets and Liabilities 2017
‘ Partll
) Name Employer Identification No
MONROE WELFARE FOUNDATION 58~-6033825
I
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
PPD TAXES 2,682. 1,242, 1,242.
Totals to Form 990-PF, Partll, line15 . .. . .. 2,682, 1,242, 1,242,
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value

Totals to Form 990-PF, Partll, line22 . . ... ...

TEEWO0801 SCR  09/07/17




»

MONROE WELFARE FOUNDATION 586033825 1

Additional information from your 2017 Federal Exempt Tax Return

Form 990-PF Part Il Line 10, 12 and 13 Investments

L-10b Stmt Continuation Statement
Line 10b Description Line 10b Book | Line 10b FMV

BB & T 83,318. 115, 500.
CHEVRON 71,114. 198, 880.
CONOCO PHILLIPS 21,550. 33,695.
EXXON 66,311. 162, 480.
GE 24,298. 73,216.
INTEL 40,509. 63,480.
ISHARES ETF-US AEROSPACE AND DEFENSE 20,064. 19, 909.
JOHNSON AND JOHNSON 36,020. 1,076,580.
MICROSOFT 20,626. 49,420.
PHILLIPS 66 42,017. 58,245.
PROCTOR AND GBMBLE 15,174. 18,293.
SOUTHERN COMPANY 43,543. 157, 150.
KAYNE ANDERSCON ENERGY 47, 360. 40,194.

Total 531,904. 2,067,042,




