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Form 990-PF (20)7) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real eslate, g‘ggfj,,';“; (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) ;'_'Bl‘;rc"a‘zﬁ mo , day, yr) (mo, day, yr)
1a SEE PART IV SCHEDULE

c
d
e

(e) Gross sales price ® De(%rregllfc;\:s:bfal)lowed (g;),ﬁ? s:xc;;:lsr;e(r)fb ::;Z ((S)‘)pﬁzlr(]f;’;m(.l:j:)(g))
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
0 P 2 of 2 e e ) S e
a
b
c
d
e

2 Capital gain net income or (net capital loss) If gam, also enter in Part |, lne 7 }
If (loss), enter -0- in Part |, line 7 2 729,474.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part I, ine 8, column (c}) See instructions If (loss), enter -0- in }
Part ], Ne B . . . . i . i i i e e e e e e e e e e s e e e e e e e e s aa e aae s 3 0.

m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@ [ (b) ] ©) | e







Form 990-PF (2017) : ' Page 5
. Statements Regarding Activities (continued)
' Yes | No
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule See INStructioNs | | . ., . . . . . . v v v vt e e m e e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement See INSIrUCHONS | | . . . . . . L . i 0 i i i e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? | 13 | X
Website address P HTTP //WWW.BELKFOUNDATION.ORG
14 The books are in care of B JOHANNA EDENS ANDERSON Telephone no P 704-544-5444
Located at 6832 MORRISON BLVD SUITE 100 CHARLOTTE, NC ZIP+4 p 28211
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - check here. . . . . .. .. ... PL_]
and enter the amount of tax-exempt Interest received or accrued dunngthe year. . . . . . v v v v v v o o v v u » |15 I
16 At any time dunng calendar year 2017, did the foundation have an interest in or a signature or other authorty Yes| No
over a bank, securities, or other financial accountin aforeign couNtry?, . . . v v v i v v v e v e e h e e e e e e e e e e, 16 X
See the instructions for exceptions and fihng requirements for FINCEN Form 114 If "Yes,” enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .. ... D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErSON™ & . . v i v v b e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . .. .. X | Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. , . . . ... .. X | Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . & . i i it et e e e e e e e |___| Yes No
(6) Agree to pay money or property to a government offictal? (Exception Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90 days ), . . . . . . . . v v ¢ v o v o « D Yes No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance? See instructions » . + « < . . v f 0 e v 0 oo . .. 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . .. .. ... ... | 2 D
c Did the foundation engage 1n a prior year in any of the acts described tn 1a, other than excepted acts, that p—
were not corrected before the first day of the tax year beginning in 20177 . . . . . & i i v v v v v e o b b e s e e e ic X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j}(3) or 4942())(5))
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning before 20172, . . . . . . . . . . . . i i e e e e e e e e .. Yes No
If "Yes,"” hist the years P> R , ,
b Are there any years listed in 2a for which the foundation 15 not applying the prowvisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)2) to |___ [ ___ j..__J
all years listed, answer "No" and attach statement - See INSITUCHONS ) | . . . . v v v v v v v o e o v o o o o v oo s v o s o 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringthe year? . . . L . . . L L i e e e e e e e e e e e e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year fwst phase holding period? (Use Schedule C, Form 4720, to determine f the |_ . .| .. .
foundation had excess busiNEss holBINGS 1IN 20717 ) . . . . 0 v v 0 e e s e e e e o e e et e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount In a manner that would jeopardize s chantable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize s |_ __I _______J
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20172 | 4b X
Form 990-PF (2017)
JSA

7E1450 1 000



Form 990-PF (2017) !

[
5a

6a

7a
b

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year, did the foundation pay or incur any amount to
(1)

Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . , , .

No

No
Yes No

No

Yes

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, . . . . . L L L 0 . e e e e e e e e e e e e

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 4945(d)(4)(A)? SEe INSIUCHONS , . . . . v v v o v v s v e e e e

(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational

purposes, or for the prevention of cruelty to children or amimals?

No

Yes

If any answer 1s "Yes” to 5a(1)-(5), did any of the transactions fait to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthegrant?, . . . . . . . . . ¢ v oo 0.

If “Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefil contract?

If "Yes" to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?_ | D Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?, . . . .. .. ..

Page 6
Yes | No
5b
6b X
7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation See Instructions.

(b) Title, and average

(c) Compensation

(d) Contributions to

{e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation other allowances
ATCH 8 127,698. 3,831. 0.

2 Compensation of five highest-paid employees
"NONE "

(other than those included on line 1 - see instructions). If none, enter

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

(c) Compensation

{d} Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

JSA
7E1460 1 000

Form 990-PF (2017)



Form 990-PF (2017)

Page 7

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services See instructions. If none, enter "NONE "

(a) Name and address of each person paid more than $50,000 (b) Type of service {c} Compensation
ATCH 9 133,476.
Total number of others receiving over $50,000 for professional Services ., . . . . . . . . . . v v v v v v e v u . »
m Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities durng the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 N/A
2
3
)}
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2 Amount
1 NONE N
2

All other program-related investments See instructions

3 NONE
Total. Add lines 1 through 3 . . . . . . . . i . . i i i e e i e e e e e e e e e e e e e e e e e e s e e s >
Form 990-PF (2017)
JSA

7E1465 1 000
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Form 990-PF (2017) , Page 8
' Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly farr market value of secunities. . . . . . . . . . .. i e e e e 1a
b Average of monthly Cash balanCes. . . . v . v v v v v v e e e e e e e e 1b 520,191.
¢ Fair market value of all other assets (SEE INSLTUCHONS), . . .o . . . o v o s e e e e e e e e e e e 1c 51,336,189.
d Total(add nes 18,5, 8N C) . . . . v v v vttt e e e e e e e e e 1d 51,856,380.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) , , . . . ... ... ... ...... | 1e
2 Acquisition indebtedness applicableto ine 1assets . . . . . . . . . . . . i i it it 2
3 Subtractlne2fromine 1d , ., .. ... . ... ........... P 3 51,856,380.
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHONS), | L L L L it e et et e et et e e e e e e e e 4 777,846,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | 5 51,078,5314.
6 Minimum investment return Enter5%ofline 5 . . ¢ . v v 0 L L s e e e e 6 2,553,927.
Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations
and certain foreign organizations, check here » and do not complete this part )
1 Minimum investmentreturn from Part X, IN@ 6 .« v v v v v v v v v v ot e et e e e e e 1 2,553,927.
2a Tax on mvestment income for 2017 from Part VI, ine 5, . . .. .. 2a 21,533.
b income tax for 2017 (This does not include the tax from Part VI ). . [ 2b 178,917.
€ AdDINES 28 aNd 2D . . L ...t i e e e e e e e e e 2¢c 200,450.
3 Distributable amount before adjustments Subtractline 2cfromline1 . . . . . o v v v v v v v v 3 2,353,477.
4 Recoveries of amounts treated as qualfyingdistributions . . . . ... ... ... .. ... 4
5 Addlines 3and 4, | . . . . ... e e e e e e e e e e e e e e 5 2,353,477.
6 Deduction from distributable amount (see instructions). . . . . . ... ... . it 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIl,
L= P S 7 2,353,477.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, coumn(d),hne26 . .. ............. 1a 2,335,966.
b Program-related investments - totatfromPartIX-B . . . . ... ... ... ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUMPOSES . & i v v v v v e e ot o o o mn s s i s ot s e s n e e e e e e e e e 2
3 Amounts set aside for specific charntable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . . ... .. ... e e e e 3a
b Cash distribution test (attach the requiredschedule) , . . . . . . . . . @t i i it it it e e 3b
4  Qualfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XHI, ine 4 | 4 2,335,966.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b See Instructions |, . . . . . v v v v s e e e e e e e e e e e e e e 5 0.
6 Adjusted qualifying distributions Subtractline 5 fromlined | ., . .. .. ... ... ........ 6 2,335,966.
Note The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2017)
i
JSA

7E1470 1 000






Form 990-PF (2017) ‘ ' page 10
FURR'A . Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruhng or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2017, enter the dateoftheruling. . . . . . . . .. .. .. | 4

b Check box to indicate whether the foundation 1s a private operating foundation described in section 4942())}3) or 4942(5)(5)

Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total

justed net income from Part (a) 2017 (b) 2016 (c) 2015 (d)2014
| or the minimum investment
return from Part X for each
yearhsted. . . . . . . .

b 85%oflne2a. . . . . .

C Qualfying distnbutions from Part
Xl line 4 for each year listed

d Amounts included 1n line 2¢ not d
used directly for active conduct /
of exempt actevibes . . . . .

€ Qualfying distributions made

directly for active conduct of
exempt actimties Subtract line
2d fromlne2c ., . . . . .

3 Complete 3a b, or ¢ for the
alternative test refied upon
a TAssets® altemative test - enter

(1) vatseof all assetse + o« /

(2) Value of assets qualfying
under section
4942())(3XBX1)

b *Endowment® alternative test-
enter 2/3 of mwumum invest-
ment return shown in Part X,
hine 6 for each year listed, ,

C “Support” alternative test - enter ~

(1) Total support other than
gross investment income

(interest, dmdends rents,
payments on secunties
loans (section 512(a)5)).
orroyalties). . . o« 4 o !

Support  from  general
public and 5 or more
exempl organizations as
provided in section 4942
OX3XBXW . . .. . .

(3) Largest amount of sup- é

port from an exempt
organization. . . . . .

(4) Gross investment ncome .
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

N/A ‘
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

(2

~—

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors .

7514%%‘\1 000 Form 990-PF (2017)
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Form 990-PF (2017) Page 11
U PAM  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient et sy seimvnep i’ Foundation Purpose of grant or Amount
Name and address (home or business) any foundation manager | recipient contribution
a Paid during the year
ATCH 10
(
A
1] I T ST > 3a 2,025,849.
b Approved for future payment
ATCH 11
J
L 1 e A > 3b 474,584,
JSA Form 990-PF (2017)

7E1491 1 000



Form $90-PF (2047)

Enter gross amounts unless otherwise indicated

1

QbW N

- 0 W O ~N O

-

12
13

Page 12

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

(e}
Related or exempt

(@ (b) ] {d) function income
Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments .
Dividends and interest from securities 523000 32. 14 511,485,
Net rental income or (loss) from real estate
a Debt-financedproperty.. . . . . .. ...
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property
Other investmentincome . « « « + v « o .+ 523000 -148,017. 14 668,737.
Gain or (loss) from sales of assets other than inventory 523000 748,584. 18 -991,476.
Net income or (loss) from special events - . -
Gross profit or (loss) from sates of inventory. .
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and (e) ., . . . 600,599. 188, 746.
Total Add line 12, columns (b), (d},and(€). . . . . . . . o i i vt i it it i e e e e e 13 789,345.

(See worksheet in line 13 instructions to verify calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2017)

7E1492 1 000



Form 990-PF (2017)

Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described Yes | No

in section 501(c) (other than section 501(c)(3) orgamzations) or in section 527, relating to pohtical

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(MHCash., ........ .......
(2) Other assets

b Other transactions

(1) Sales of assets to a noncharntable exempt organization. . . .

(2) Purchases of assets from a nonchantable exempt organization. .

(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations

4]

Sharing of faciities, equipment, mailing hists, other assets, or paild employees

.................... 1c X

13(1) X
1a{2)

>

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)

N XX XXX

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(8) Line no

{b) Amount involved {c) Name of noncharitable exempl organtzation

{(d) Descniption of transfers, transachions, and shanng arangements

N/A

N/A

2a |Is the foundation directly or indrrectly affitated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or in section 5277
b If “Yes,” complete the following schedule

.................... D Yes No

{3} Name of orgamzation

({b) Type of organization

(c) Description of relationship

Under penpllies of perjury, | declare Ihal | have examined lhis return lud ying schedules and <nd lo the best of my knowledge and belef, «t 15 lrue,
correct, and complete Declaralion of preparer (other than 1axpayer) s based on all information of which preparer has any knowledge,
Sign l I - May the RS dscuss lhis return
H JOHANNA ANDERSON |, Hiylva EXECUTIVE DIRECTOR {uun the preporer shown below?
ere s'gnalureW Date Title Ses inslruclions X |Yes Ng|
Prnt/Type preparer's name Preparer's signalure Date Check if | PTIN
Paid % Digitally signed by Malchiar,
MICHELE N MELCHIOR Ml vichela 3/6/2019  |selt-empoyed | P00488037
Preparer [, < .me B GRANT THORNTON LLP Frm'sEIN_ B> 36-6055558
Use Only | Fum'saddress » 201 S COLLEGE ST , STE 2500
CHARLOTTE, NC 28244 Phonono  704-632-3500
Form 990-PF (2017)
JSA

7€E1493 1 000



2017 FORM 980-PF*

: _CAPITAL GAINS AND

FORM 990-PF - PART IV
LOSSES FOR TAX ON INVESTMENT INCOME

TOTAL GAIN{LOSS)

729,474.

Pi
Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)

PUBLICLY TRADED FUNDS P| VAR VAR
PROPERTY TYPE: SECURITIES

563, 359. 563,359.
GAIN/LOSS FROM LP INVESTMENTS P| VAR VAR
PROPERTY TYPE: OTHER

166,115. 166,115.

JSA
7E1730 1 000
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2017 FORM S90-PF.

ATTACHMENT 7

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES
DESCRIPTION AMOUNT
MISCELLANEOUS ADJUSTMENTS 308.

TOTAL 308.
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2017 FORM 990-PF:

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 9

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
PRIME BUCCHOLZ INVESTMENT MGR. 133,476.
273 CORPORATE DRIVE, STE 250
PORTSMOUTH, NH 03801

133,476,

TOTAL COMPENSATION
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