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Form 990 P F

Depantment of the Treasury
Intemal Revenue Sevice

»

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation )

Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

i
v f

\/

| OMB No 1545-0052

For calendar year 2017 or tax year beginning 6/1/2017

, and ending

Open to Public Inspection

5/31/2018

Name of foundation

LCRESSON WM E PRIZE MEML FD TW

A Employer identification number

23-6653210

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite
Wells Fargo Bank N A Trust Tax Dept - 6325 S RAINBOW BLVD STE 300

City or town, state or province, country, and ZIP or foreign postal code

LAS VEGAS NV 89118

B Telephone number (see instructions)

888-730-4933

Foreign country name Foreign province/state/county Foreign postal code

G Checkallthatapply []Jintal return L initial return of a former public charity
[J Final return [ Amended return
|X| Address change [ Name change . ﬂ
H Check type of organization [X] Section 501(c)(3) exempt private foundation ‘l
L] section 4947(a)(1) nonexempt charitable trust [ other taxable private foundahon
| Far market value of all assets at J Accounting method {X] Cash [] Accrual

end of year (from Part ll, col (c), [] other (specify)

C If exemption application 1s pending, check here » [:l

D 1. Foreign organizations, check here

E

F

>

2. Foreign organizations meeting the 85% test,

check here and attach computation
If pnvate foundation status was terminated under

section 507(b){(1)(A), check here

>0

»0

If the foundation 1s In a 60-month termination

under section 507(b)(1)(B), check here

~[

v

For Paperwork Reduction Act Notice, see instructions.

ne 16) » $ 1,404,603} (Part |, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The total of (@ Revenueand | ool o) Adusted net ‘d)fc?r‘Z:::t:g;:ms
amounts in columns (b), (c), and (d) may not necessarly expenses per \ncome Income purposes
equal the amounts in column {a) (see instructions).) books cash basis only
1 Contributions, gifts, grants, etc , received (attach schedule) i e enlat W LT el w0 R
2  Check P[X] if the foundation 1s not required to attach Sch B 4 ¢ ¥ gk NP ) 4
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 24,592
S5a Grossrents
b Net rental income or (Ioss) fF ek
g 6a Net gam or (loss) from sale of assets not on line 10 36,015}
£| b Gross sales pnce for all assets on lne 6a 310,148|° ¥ ¥ W 14
a| 7 Capital gain net income (from Part 1V, Ine 2) g g§‘ g @, :
X] 8 Net short-term capital gan RS
9  Income modifications EN 5
10a Gross sales less returns and allowances g S |
b Less Cost of goods sold A
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 . 60,607
w |13 Compensation of officers, directors, trustees, etc 1,684
#|14 Other employee salaries and wages
§_ 156  Pension plans, employee benefits
X | 16a Legal fees (attach schedule)
": b Accounting fees (attach schedule) 1,039 1,039
.; ¢ Other professional fees (attach schedule)
117 Interest .
E 18 Taxes (attach schedule) (see Instructions) 1,600 417
£119 Depreciation (attach schedule) and depletion i 4
E 20 Occupancy
<121 Travel, conferences, and meetings
E 22 Pnnting and publications
; 23  Other expenses (attach schedule)
124 Total operating and administrative expenses
® Add lines 13 through 23 0
g_ 25 Contributions, gifts, grants pad . , W -
O |26 Total expenses and disbursements. Add lines 24 and 25 69,323 1,933 0
27  Subtract line 26 from line 12 I O B P
a Excess of revenue over expenses and disbursements . -8716 W ow b "% i 2y B
b Net investment income (If negative, enter -0-) “@ s@ »g-;m 58,674 T Al
¢ Adjusted net income (if negative, enter -0-) IR RS ols. . .
Form 990-PF (2017)
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Form 980-PF (2017)

CRESSON WM E PRIZE MEML FD TW 23-6653210 Page 2
Attached schedules and amounts in the descnption column Beginning of year End of year
Balance Sheets should be for end-of-year amounts onm)y (See n‘r:strucbons ) (a) Book ValZe {b) Book Value {c) Fair Market Value
1 Cash—non-interest-bearing
2 Savings and temporary cash mvestments 14,414 27,839 27,839
3  Accountsreceivable » |
Less allowance for doubtful accounts » . __
4 Pledgesrecewable » . |
Less allowance for doubtful accounts »
5 Grants receivable
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) .
7  Other notes and loans recevable (attach schedule)  »__ . |
Less allowance for doubtful accounts |
‘3 8 Inventories for sale or use .
A 9 Prepad expenses and deferred charges
< | 10a Investments—U.S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment basis ®» ol A I BV N @i W
Less accumulated depreciation (attach schedule) » . __
12  Investments—mortgage loans .
13  Investments—other (attach schedule) 1,213,740 1 376 764
14  Land, buldngs, and equipment basis  ®» _ .. YA N %@ g &l
Less accumulated depreciation (attach schedule) »
15 Otherassets (describe » .. )
16  Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 1,228,154 1,219,568 1,404,603
17  Accounts payable and accrued expenses . o
o | 18 Grants payable ¢
2119 Deferred revenue e
% 20  Loans from officers, directors, trustees, and other disqualified persons
3 21 Mortgages and other notes payable (attach schedule)
22 Other habilities (descnbe » ... )
23  Total liabilities (add lines 17 through 22) 0
o Foundations that follow SFAS 117, check here . . » [
3 and complete lines 24 through 26, and lines 30 and 31.
5124  Unrestncted .
g 25  Temporanly restricted
o |26 Permanently restrcted
= Foundations that do not follow SFAS 117, check here > [X]
U‘_— and complete lines 27 through 31. :
© |27 Capttal stock, trust principal, or current funds 1,228,154 1,219,568}
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds
5 30 Total net assets or fund balances (see instructions) 1,228,154 1,219,568
% 31  Total liabilities and net assets/fund balances (see
instructions) 1,228,154 1,219,568

MAanw of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part H, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) . 1 1,228,154
2 Enter amount from Part [, ine 27a . . . 2 -8,716
3 Other increases notincluded in line 2 (itemize) P See Aftached Statement . ____.___. 3 130
4 Addlnes 1,2, and 3 . 4 1,219,568
6§ Decreases not included in line 2 (|tem|ze) P _____________________________________________________ 5
6 Total net assets or fund balances at end of yea'r (ine 4 minus hne 5)—Part Il, column (b), ine 30 . 6 1,219,568

Form 990-PF (2017)



Form 990-PF (2017)

CRESSON WM E PRIZE MEML FD TW

23'665321 0 Page 3

Capital Gains and Losses for Tax on Investment Income

a) List and descnbe the kind(s) of property sold (for example, real estate, (b'):mfc‘;qa”s';ed (c) Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Donation {mo , day, yr) {mo , day, yr)
1a__ See Attached Statement
b
c
d
e
o s e rce (0 Deprecate o () osor e oo st

a
b
[
d
e

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(D FMV asof 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

() Gains (Co! (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

Q Q{0 |[Trie

2  Capital gain net income or (net capital loss) {

If gain, also enter in Part|, line 7 }
If (loss), enter -0-n Part |, line 7

3 Net shor-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) See instructions If (loss), enter -0- In }

Parti, ine 8

2 36,015

3 0

m Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation doesn't quahfy under section 4940(e). Do not complete this part.

[ ves [X] No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Calendar E::?oei::(;g:fgsegl_nnmg i) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (bl)s:ll\tl)ll(j!tqlﬁ,?:lnbrya;gl ()

2016 70,667 1,338,599 0 052792

2015 65,493 1,326,789 0049362

2014 59,597 1,423,291 0.041873

2013 46,437 1,377,003 0033723

2012 45,529 1,302,163 0 034964

2 Total of ine 1, column (d) . 2 0.212714
3 Average distribution ratio for the 5-year base penod—dmde the total on Ilne 2 by 5 0 or by

the number of years the foundation has been in existence If less than 5 years 3 0 042543

4  Enter the net value of noncharitable-use assets for 2017 from Part X, hne 5 4 1,402,895

5  Multiply line 4 by ine 3 5 59,683

6  Enter 1% of net investment income (1% of Part |, line 27b) 6 587

7 Addlines5 and 6 7 60,270

8 Enter qualifying distributions from Part XII, Iine 4 8 66,207

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, Ime 1b and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2017)




Form 990-PF (2517) CRESSON WM E PRIZE MEML FD TW ’ 23-6653210 Page 4
E xcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a

AN b WN

a0 ou

7

8
9
10
11

1a

Exempt operating foundations descnbed in section 4940(d)(2), checkhere B [] and enter "N/A" on line 1

Date of ruling or determination letter .. ___ (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 587

here » [X] and enter 1% of Part |, line 27b

All other domestic foundations enter 2% of line 27b Exempt forelgn orgamzatlons enter 4% of

Partl, line 12, col (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0

Add bnes 1 and 2 3 587

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only others, enter -0- ) 4

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 587

Credits/Payments

2017 estimated tax payments and 2016 overpayment credited to 2017 6a 742

Exempt foreign organizations—tax withheld at source . . . 6b

Tax paid with application for extension of time to file (Form 8868) . 6¢ - -

Backup withholding erroneously withheld . . 6d k20

Total credits and payments Add lines 6a through 6d . 7

Enter any penalty for underpayment of estimated tax Check here D if Form 222015 attached

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . . > 9 0

Overpayment. If ine 7 I1s more than the total of lines 5 and 8, enter the amount overpaid . > | 10 155

Enter the amount of line 10 to be Credited to 2018 estimated tax > 155, Refunded » | 11 0
Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t #iYes| No

participate or intervene in any political campaign? 1a X

b

10

Did it spend more than $100 during the year (either directly or |nd|rect|y) for polltlcal purposes’7 See the
instructions for the definition .

If the answer I1s "Yes" to 1a or 1b, attach a detailed descrlpt|on of the actnvntles and copies of any matenals
published or distributed by the foundation in connection with the activities

Did the foundation file Form 1120-POL for this year? .

Enter the amount (If any) of tax on political expenditures (section 4955) |mposed durlng the year

(1) On the foundation. » $ (2) On foundation managers P$

Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed
on foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If"Yes," attach a detailed description of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . .

Did the foundation have unrelated business gross income of $1,000 or more during the year?

If"Yes,” has it filed a tax return on Form 990-T for this year? BN

Was there a iquidation, termination, dissolution, or substantial contraction dunng the year’7

If"Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

¢ By language in the governing instrument, or

¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? -

Did the foundation have at least $5,000 in assets at any time duning the year? If "Yes,” complete Part ll, col. {c}, and Part XV .
Enter the states to which the foundation reports or with which it 1s registered See instructions >

Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(1)(5) for calendar year 2017 or the tax year beginning in 20172 See the instructions for Part XIV. If
"Yes," complete Part XIV . .o . . ;
Did any persons become substantial contnbutors dunng the tax yeaf7 If "Yes attach a schedule histing therr
names and addresses

10 X

Form 990-PF (2017)



Form 990-PF (2617) CRESSON WM E PRIZE MEML FD TW 23-6653210 Page 5

11

12

13

14

15

16

e 1Bl Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Part VII-A Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
the meaning of section 512(b)(13)? If "Yes,” attach schedule See instructions . . 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsquahf ed

person had advisory privileges? If "Yes,” attach statement. See instructions . . . 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . 13 ] X
Website adadress P N A
The books are in care of » WELLS FARGOBANKNA_ . ____.._. Telephone no » 888-7304933 .
Located at P 6325 S RAINBOWBLVD STE 300 LASVEGASNV. .. ... ZIP+4 » 89118 . __.
Section 4947(a)(1) nonexempt chantable trusts filing Form 980-PF in lieu of Form 1041—check here . . . » [
and enter the amount of tax-exempt interest received or accrued during the year . . . . .» |15 IN/A

At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? . . . . 16 X
See the Instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the o

name of the foreign country » | :

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year, did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [_—_] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? dYes [X]No
(3) Furnish goods, services, or faculmes to (or accept them from) a dlsquallﬂed person’7 I:] Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . Yes D No
(5) Transfer any income or assets to a disqualfied person (or make any of ether available for

the benefit or use of a disqualified person)? ... . .. .. D Yes No

(6) Agree to pay money or property to a government official? (Exceptlon Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) . - . D Yes No
If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described n
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions .
Organizations relying on a current notice regarding disaster assistance, check here . . > D
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20177
Taxes on failure to distribute iIncome (sectton 4942) (does not apply for years the foundatlon was a pruvate
operating foundation defined in section 4942(3)(3) or 4942())(5)).
At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20177 . ... A . . D Yes No

If "Yes," istthe years » 20 .20 ,20 . .20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions ) .. .
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a I|st the years here

> 20 20,20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any tme during the year? . . ) . ) [Jves [X]No
If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse

of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2017 ) . . 3b | N/A

Did the foundation invest dunng the year any amount in a manner that would jeopardlze its chantable purposes7 . 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its iy med ﬁ%ﬂ
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2017? 4b X

Form 990-PF (2017)




Form 990-PF (2017)

Part Vil-B

CRESSON WM E PRIZE MEML FD TW 23-6653210 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or tncur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes No
(2) Influence the outcome of any specific pubhc election (see section 4955}, or to carry on,
directly or indirectly, any voter registration drive? . D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes’? D Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descrbed in
section 4945(d)(4)(A)? See instructions . . . . Yes [X]No
(5) Provide for any purpose other than religious, charitable, scnentlﬁc Iterary, or educational
purposes, or for the prevention of cruelty to children or animals? . Yes . X| No
b If any answer Is "Yes" to S5a(1)~5), did any of the transactions fail to qualfy under the exceptlons described in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions 5b [ N/A

Organizations relying on a current notice regarding disaster assistance, check here
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility for the grant?

If "Yes,” attach the staterment required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or mdlrectly, to pay premiums

on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .

N/A

>[]
[:lYes DNo

. . .. Yes |X| No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

[ Yes No |i:: 1;‘ o

b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b | N/A
Part Vil Information A bout Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b) Title, and average

({c) Compensation

{d) Contnbutions to

(e} Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans
devoted to position enter 0-) and deferred compensation |  Other allowances
Wells Fargo Bank N.A.___ ... TRUSTEE
6325 S RAINBOW BLVD STE 300 LAS VEGAS, NV 8¢ 100 1,684

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."
(b) Tile, and average (:)mccl’: tz:ut::::ﬁtto (e) Expense account
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ploy p "
devoted to position plans and deferred other allowances
P compensation
NONE e e
Total number of other employees paid over $50,000 > 0

Form 980-PF (2017)



Form 990-PF (2017) CRESSON WM E PRIZE MEML FD TW 23-6653210 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Narme and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . >

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
orgamzations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 NONE

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1through 3 . . .. . . .. . ... b

0

Form 990-PF (2017)



Form 990-PF (21017) CRESSON WM E PRIZE MEML FD TW
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

236653210  Ppage8

see instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of secunties 1a 1,383,691
b Average of monthly cash balances . . 1b 40,568
¢ Farr market value of all other assets (see mstructrons) 1c
d Total (add lines 1a, b, and ¢) . 1d 1,424,259
e Reduction claimed for blockage or other factors reported on ines 1a and .
1c (attach detailed explanation) ) ) o e v
2 Acquisition indebtedness applicable to line 1 assets 2
3  Subtract line 2 from line 1d 3 1,424,259
4  Cash deermed held for charitable activities Enter 1% % of hne 3 (for greater amount see
Instructions) . 4 21,364
5 Net value of noncharitable-use assets Subtract Ime 4 from Irne 3 Enter here and on Part Vv, Ilne 4 5 1,402,895
6 Minimum investment return. Enter 5% of line 5 6 70,145
L@l Distributable Amount (see instructions) (Section 4942(1)(3) and (J)(5) private operatrng foundations
and certain foreign organizations, check here » [] and do not complete this part )
1 Minimum investment return from Part X, line 6 . . e Lo 1 70,145
2a Taxon investment income for 2017 from Part VI, line 5 . e 2a 587 ”éfg
b Income tax for 2017. (This does not include the tax from PartV1) . . . 2b C
¢ Addlines 2a and 2b 2c 587
3  Distnbutable amount before adlustments Subtract line 2c from Irne 1 3 69,558
4 Recovenes of amounts treated as qualifying distributions . 4
5 Addlnes 3and4 5 69,558
6  Deduction from distnbutable amount (see instructions) . . 6
7  Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIlI
Iine 1 . . 7 69,558
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes i
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 . 1a 66,207
b Program-related nvestments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carryrng out charltable etc
purposes
3  Amounts set aside for specrf c charrtable prOJects that satrsfy the
a Suitability test (pnor IRS approval required)
b Cash distribution test (attach the required schedule) .
4  Qualifying distributions. Add hines 1a through 3b Enter here and on Part V Irne 8 and Part X, Irne 4 66,207
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See instructions 5 587
6 Adjusted qualifying distributions. Subtract ine 5 from Irne 4 6 65,620

Note. The amount on line 6 will be used In Part V, column (b}, in subsequent years when calculatrng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2017)



Form 990-PF (22)17) CRESSON WM E PRIZE MEML FD TW 23-6653210 Page 9
Undistributed Income (see instructions

(a) (b) (c) (d)
1 Distributable amount for 2017 from Part XI, Corpus Years pnor to 2016 2016 2017
lne7 . . . 69,558
2 Undistributed income, |f any, as of the end of 2017
Enter amount for 2016 only . . 60,292
Total for prior years 20 , 20 , 20
3 Excess distnbutions carryover, if any, to 2017
From 2012
From 2013
From 2014
From 2015
From 2016 .
Total of lines 3a through e . 0
4 Qualifying distributions for 2017 from Part XII
ned: » $ 66,207
a Applied to 2016, but not more than line 2a
b Applied to undistributed income of prior years
(Election required—see instructions) o
¢ Treated as distributions out of corpus (Election ¥
required—see instructions) .
d Applied to 2017 distnbutable amount
e Remaining amount distnibuted out of corpus
5 Excess distnibutions carryover applied to 2017 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below: i o
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 0
b Prior years' undistributed income Subtract k
hne 4b from line 2b
¢ Enter the amount of prior years’ undlstnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
! d Subtract line 6c from line 6b Taxable
amount—see Instructions
e Undistributed income for 2016 Subtract Ilne
4a from hne 2a. Taxable amount—see
instructions
f Undistributed income for 2017 Subtract hnes
4d and 5 from ine 1 This amount must be
distributed 1n 2018
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)(3) (Election may be
required—see instructions) .
8 Excess distributions carryover from 2012 not
applied on line 5 or ine 7 (see Instructions)
9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a
10  Analysis of line 9 VoI L p
Excess from 2013 . RS 0 I SN T
Excess from 2014 ) . i
Excess from 2015 . ) ) ©pL e
Excess from 2016 . . X
Excess from 2017 E R R

oL

"0 Qao0oUTe

k2

o

e
o,

3
3

gesd

B

[ I - T I - ]

Form 990-I5F (2017)




Form 90-PF (2017) CRESSON WM E PRIZE MEML FD TW 23-6653210  page 10
P ] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /

1a

b
2a

/

If the foundation has received a ruling or determination letter that it 1s a pnivate operating y
foundation, and the ruling 1s effective for 2017, enter the date of the ruling . > A
Check box to indicate whether the foundation 1s a private operating foundation described in section |:] 4942()(3) or 4942())(5)

Enter the lesser of the adiusted net Tax year Prior 3 years ( ) Total
income from Part | or the minimum /(@) 1o
investment return from Part X for (a) 2017 {b) 2016 c) 2015 () 2014 /

each year listed .

85%ofine2a . / 0
Qualifying distributions from Part XN, Vi
line 4 for each year isted . ) v 0
Amounts included in line 2¢ not used directly /
for active conduct of exempt activities y 0
Qualifying distributions made directly Va
for active conduct of exempt activities /
Subtract line 2d from line 2¢ . /
Complete 3a, b, or c for the /
alternative test relied upon- .
"Assets" alternative test—enter /
(1) Value of all assets

{2) Value of assets qualifying under 4

section 4942()(3)(B)1) . . . / 0
"Endowment" alternative test—enter 2/3 /

o

of minimum investment return shown In
Part X, hne 6 for each year listed
"Support” alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securties foans (section /
512(a)(5)), or royalties) . . 0
(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(in) . 0

(3) Largest amount of support from /
an exempt organization

0

any time during the year—see instructions.)

| 4) Gross investment income / 0
{ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
|

1
a

NONE

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

b

|
| NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other
conditions, complete items 2a, b, ¢, and d See instructions

The name, address, and telephone number or emall address of the person to whom apphcations should be addressed

The form in which applications should be submitted and information and materials they should include

Any submission deadlines

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2017)




Form 990-PF (2017) CRESSON WM E PRIZE MEML FD TW 236653210  page 11

-UPAA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient is an individual, Foundation
ReC|p'ent show any relationship to status of Purpose of grant or Amount
any foundation manager contnbution
Name and address (home or business) or substantial contnbutor | EC'PEnt
a Paid dunng the year
See Attached Statement
Total . . .. . .. . .. .o . » 3a 65,000
b Approved for future payment
NONE
Total . . : ... . . . . » 3b 0

Form 990-PF (2017)




Form 990-PF (2017)

CRESSON WM E PRIZE MEML FD TW

23-6653210

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See mstructions )

[ 3 - N - B -

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

N N

Other investment income

Gan or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue a

-l
- O W ~N»

-

EEN

Net rental Income or (loss) from personal property

18

36,015

b

c

d

e

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add hne 12, columns (b), (d), and (e)

&

60,607 0

(See worksheet in _line 13 instructions to venfy calculations )

13

60,607

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Not Applicable

Form 990-PF (2017) ‘



Form 990-PF (2617) CRESSON WM E PRIZE MEML FD TW 23-6653210 Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . 1a(1) X
(2) Other assets . 1a(2) X
b Other transactions i
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcntatlons . 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received.
(a) Lineno | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements
|
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
‘ described in section 501(c) (other than section 501(c}(3)) or in section 5277 i . [J ves [X] No
! b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
Under penaltes of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true
Si gn comrect, and complete Declaration of preparer (other than taxpayer) 1s based on all informaton of which preparer has any knowledge May the IRS discuss ths retum
4 svp with the preparer shown below?
Here tlgﬁvﬂ-"“«——:’namm e e |D3£6/2018 ’TIUEVP Wells Fargo Bank N A Secmsiructons [ X]Yes [ No
Pai d Print/Type preparer's name Preparer’s signature Date Check m § PTIN
Preparer JOSEPH J CASTRIANO /’d’/g;-—' 9/6/2018 self-employed |P01251603
! Firm's name  ® PncewaterhouseCoopers, LLP Firm's EIN »  13-4008324
Use only Firm's address ® 600 GRANT STREET, PITTSBURGH, PA 15219-2777 Phone no 412-355-6000

Form 990-PF (2017)



CRESSON WM E PRIZE MEML FD TW 23-6653210 Page 1 of 1

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year
Recipient(s) paid during the year

Name

PENNA ACADEMY OF THE FINE ARTS
Street

128 NORTH BROAD STREET

City State |Zip Code Foreign Country
PHILADELPHIA PA 119102

Relationship Foundation Status
NONE PC

Purpose of grant/contribution Amount
GENERAL SUPPORT GRANT 65,000

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount




Iz 0 - €81'e Z9L'E 8LOZ/STL | LLOTBLL X LEL1E0226  BS LO¥d-LVIdNI QHYNONVA[ 8E
¥er- 0 ) oo 169'9 " €159 sLoz/ise/ | eLozreLY X LELLE0CZ6  PS LOYd-LY14NI QUVNONVAl ZE
(14 0 D S e ) SLETL ) LLoziEeioL | oLozree X JELLE0226  BS 1OMd-LV14NI QYVNONVA| 9¢
oz 0 R A R |- 2N 1A A LL0Z/EZ/0L | QLOZ/SZB | . i o ox ] _aesreozee  PS 1OMd-LVIANI QUYNONVA[™SE
505 0 LT ive 8Loz/szr Ziozeit X £98XE9¥8L~  WNWILNI IUIHSTA rd Sdds[ pe
1 0 T - 1 921 ZozeoL | ozbogmen | ] o . 1 x 208646644 P I-3LVLISI TvIN ¥d IMOY L[ ¢
a o T Tqsse T T Tlese T T T ] wbegzor | ibedey R oL T | T Croesiebls | pi-alvAST TVEY dd IMON L zE
GY 0 obo'c T Ullee T T 1 uoz€zor | swoziswe | R T T | Téobaesess | 1VOT4 1SN 30ld IMON L[ e
06 0 N 2 ves'vT T T | Teiomswi ] Zvogedion | T Y TX Tl stvHeseLl  )O1S SY3ISHIAC Ud IWMOU L[ oe
082 0 | T 956 - 8i0Z/5TL_ |~ LLOZBLAL X v08v/6£89  PNIJOTIAIA H3IWIIHNIddO[ 6
[ [ 887 vZZy gl0z/se, | Zioe/eeol X v09vZ6E89  PNIJO 13A30 Y3WISHNIJAO| 8
D8t €] ove e 0ZLT 8102/5%/L ¥102/02/9 X 809HBLZLYI PNO1 NYWY38 439438N3IN

3 [ §691 8591 §10c/52, | £r0erehiL X 588122858 BJAILYNYILIV 1VEO 19 OSY
yZe [ —__lergzz Z6E'9C | evozsuv | svoewul | T T T T X | o0550676G B NN LIy TYIOL 1S3M 1A
951° o TS T lesr's T “gigzsen”| "ewoziug | R R T X " 7177 e0s506266 T p NENL3Y IvIOL ISIM 13N
yoL- 0 (1% lsz8r T bozgeior | T BrozLis o I X 7] Te0gs06z6S B NHNLIMIVLIOL 1SIM 1IN
9[0'1" 0 LB [G€l'ee ™ | ZiozgZioL | “Svoeieen | T L e IR 1T eoss0ezes T B NMNL3Y AVIOL ISIM TEN
o 0 - - 5Eo'st [ T 110z216 | GLogieeL o X 605506265 B NMNLIYIVIOL IS3IM 13W
5ez- 0 N _ loe's " [s20'8 | vozrews | evozsior | ) o L - oo % | __605506Z6S P NM¥NLIYIVIOL LSIM LIW

£v 0 [T 96V T TUERT T 7] cvoeszion | 2T0gRERS T "’ o X 202609685 " o€4 LSNI-aNn4 ¥3ouan
218 [ " I z95'2t B | 72~ S LLOZIEZIOL | 9LOZ/ST/8 X 402605685 LOS# LSNI-ONNA HIOHIW
b} 0 I 055 v ves'y L10z/820L | TIOZOZ X 202605685 LOE# LSNI-ONNA HADHIN
[ (4 R 006'9 o€}, 2)002/€210L | TLOZISIL X 202605685 LOS# LSNINONN ¥3O¥3W

£8t 0 T - N I 2> leese | swomszn | cozgzol N T X ...bBIEBEZSS 1 SSY10-ONNH INTVA SaW,

IS 0 N A -7 ave Libeicziol”| sioeizew X £0800z18y  FEW FONAIA HEIH NYOUOWHr| 71
281 ] o - R .- S (X S 2L02/62/0L | BI0Z/5T/8 _ R _ X | _£0800Z18Yy _ be# 1FOT3IA HOIH NVOHOWS| €L
v6 o I N < 2 S (14 Llbe/cel” | oloeises” | D L X TTTe0sLLSLEY T NOILOYAY WLIdYO HOBYYH[ 21
£ g _ [gel Wi L1ozezol | " ziogotr X 8z.£26LLZ "~ BHYW IVEO0TD JONYA NOLVI[ Th
5L 0 T ywee [oogec [ Zioerezior | oveerse)s | | I D ~BCIECBLIZ PV VB0 1D SONVA NOLYI[ ot
£1- 0 ZH0'el 820'Cl Lozieeiol | sioziLziot X 82.6261/2 " [DVW IVE01D IONYANOLYI[ 6
14 0 [1Y¥] SvE'L grociaeiy | SL0c/L Lok X 60101¢95¢ [0 03 IWOINI X0J ¥ 39000] 8
BL 0 __ loog’s ~|eie’s | _swouszL | LlozRbL | ) | x| coloizasZ 1004 IWOINIX0J 939000 L
0 0 I3 J13 810Z/5¢/L 1021912 - X 501012852 15 94 IWOONI X038 3000a( e
162 o Gel/L LIV'LL L10ZEzion [ LT R X[ _S016i85¢ 0 a4 IWOINI X032 % 3000al_s
05 0 i o lesT T T o _ . | voeon | Teiogns 7 e I, X _gotorzgsz T ad IWOSONIX00 3 39000 ¥
£01 0 88501 5oL AR /0l T -T2 /7 A N B . .o X “go10izesT T o a3 IWOINI X0 ¥ 39a04| ¢
Bl (] . 7o't [T 8L0z/se/y | T Albaeziol [T T T o7 T IR [T eolgo0dest %J0IS T.INI X0 7 39000 Z_|
SEi- o I - I T 8Loz/5z/L | “vrozivzior [ T I XTTTT eseHe0Zod  lis s3unLnd GIOVNYIW OV
i $507 10 Sjueunsnipy uonenesdag SiuaWeAcIduw]| POUIO siseg 1eqi0 CEDR PIoS “pesinbay POUION sseuisng 16SeyoINg Alueg ul #dISND tondinseq

ules) jaN 101509 pue uonenjea 101500 $9Jeg ss0IO) eleqg eleq uonisinboy est epnjdul 0}
e[8g jo Dnccnxw Jeseydind oX, A0YD
#.X. 084D
0 . 0 0 sa[as Jouyi0 0 suonnquIsig 57 uua} Uoys
5109 X713 8PLOLE sesso/surRo |ended THE Ve sUOHNGUISIA © wie L Buo
$$07 10 swsaunsnipy pue uoneideideq se[eg wnowy

! uieo) 10N ‘sasuadx3] ‘siseg 9410 10 150D $S0.I5) sferol

| Kiojuanu) uey] J1ayiQ s)9SSY JO o|e§ Wodj SSO/uleS - (Id-066) 9 ouln ‘| Med




Part ], Line 16b (990-PF) - Accounting Fees

1,038 1,039
Disbursements
Revenue and for Chantable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1_|TAX PREP FEES 1,039 1,039




Part |, Line 18 (990-PF) - Taxes

1,600 417 0 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 |FOREIGN TAXES PAID 417 417
2 |PY EXCISE TAXES PAID 441
3 |ESTIMATED EXCISE TAXES PAID 742
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Part lll (9'90-IE - Changes in Net Assets or Fund Balances

Line 3.- Other | ¢ included in Part IIl. Line 2

1 ROUNDING ADJUSTMENT

1 5
2 MUTUAL FUND TIMING DIFFERENCE 2 125
3 Total . . 3 130
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Part Vi, Line 6a (990-PF) - Estimated Tax Payments

Date Amount
1 Credit from prior year return . . . . . . - 1 0
2 First quarter estimated tax payment . . - . 10/11/2017 2 186
3 Second quarter estimated tax payment. . . . . . 11/9/2017 3 185
3 4 Third quarter estimated tax payment . . . 2/9/2018 4 186
§ Fourth quarter estimated tax payment . . . . . - 5/9/2018 5 185
6 Other payments . .. 6 0
7 Total 7 742




Part XIII,'Line 2a, Column C (990-PF) - Prior Year Undistributed Income

1 Distnbutable amounts for 2016 that remained undistributed at the beginning of the 2017 tax year 1 60,292
2 2
3 3
4 4
5 5
6 6
7 7
8 8
9 9
10 Total 10 60,292




