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rorm 990-PF

Department of the Treasury
Internal Revenue Service

2949105400207 9

I OMB No 1545-0052

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

Do not enter social security numbers on this form as it may be made p b
» Go to www.irs.gov/Form990PF for instructions and the latest inform

Open to Public Inspection

For calendar year 2017 or tax year beginning

4/1/2017

, and ending

3/31/2018

Name of foundation

WILLIAM A. BADGER FOUNDATION

SCANNED MAR 2 6 2019

A Employer identification number

74-6087935

Number and street (or P O box number iIf mail 1s not delivered to street address) Room/suite
Wells Fargo Bank N A. Trust Tax Dept - 6325 S RAINBOW BLVD STE 300

City or town, state or province, country, and ZIP or foreign postal code

LAS VEGAS NV 89118

B Telephone number (see instructions)

888-730-4933

Foreign country name

Foreign province/state/county

Foreign postal code

C

G Checkall that apply [ Initial return

[ Final return
[X] Address change

Ll initial return of a former public charnty
(] Amended return

[] Name change

V\'

_H Check type of organization:

[X] Section 501(c)(3) exempt private founn{zH
D Section 4947(a)(1) nonexempt charitable trust [J other taxable privateMogindation

1 Fair market value of all assets at
end of year (from Part Il, col. (c),
ine 16) » §

] other (specify)
59,164,990

J Accounting method' [X] Cash [] Accrual

(Part I, column (d) must be on cash basis }

If exemption application 1s pending, check here » D

D 1. Foreign organizations, check here . > D
2. Foreign organizations meeting the 85% test,
check here and attach computation i 4 [:]
E If private foundation status was terminated under
section 507(b)(1)(A), check here »> D
F If the foundation 1s in a 60-month termination

under section 507(b)(1)(B), check here . .

[

For Paperwork Reduction Act Notice, see Instructions.

HTA

Analysis of Revenue and Expenses (The total of (a) Revenue and {d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily expenses per (b) Net investment (c) Adusted net for chantable
equal the amounts in column (a) (see instructions).) books income ineome puTposes

1 Contnibutions, gifis, grants, elc., received (attach schedule) ClE R
2 Check P[X] if the foundation Is not required to attach Sch. B EERE )
3  Interest on savings.and temporary cash investments
4 Dividends and ptepest from securities 1,081,379 1,081,009
5a Gross rents .
b Net rental incomelyr (loss) RereEyuf *»"‘i& ”ﬂ%"”ﬁz@ -L
2| 6a Netgam or (loss){fom sale of assets not on line 10
5 b  Gross sales price for all assets on line 6a 9,982,598 : i
2| 7 Capital gain net income (from Part IV, line 2) &
| 8 Netshort-term capital gain
9 Income modifications .
10a Gross sales less returns and aIIowances
b Less Cost of goods sold ;
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12  Total. Add lines 1 through 11 . . 3,559,758 3,559,388
3 13  Compensation of officers, directors, trustees etc. 198,510 148,882
@ 14  Other employee salaries and wages
g 15 Pension plans, employee beneflts
uxJ 16a Legal fees (attach scheduie) TR 5,930 5,830
S| b Accounting fees (attagh schﬁl@(‘E,yED : 1,149 1,149
.; ¢ Other professional fe §A %' .
©117 Interest . &)
@18  Taxes (attach sched Ie'.) seé;EsB'u& én@mg $ 115,215 20,318
E 19  Deprectation {attach dule) and depletion @ BN b
20  Occupancy -
2 21 Travel, conferences Q M
‘é 22  Printing and publications —
; 23  Other expenses (attach schedule) 521 521
£124 Total operating and administrative expenses.
E Add lines 13 through 23 321,325 169,721 0 . 56,707
8125 Contributions, gifts, grants paid . 2,757 420 [P R SR e 2,757,420
~ O |26 Total expenses and disbursements. Add lines 24 and 25. 3 078 745 169,721 0 2, 634 127
27 Subtract line 26 from line 12 : % s
a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)




Form 990-PF (2047)

WILLIAM A. BADGER FOUNDATION

74-6087935

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only (See nstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

1  Cash—non-interest-bearing .
Savings and temporary cash mvestments 603 725 603,725
3 Accounts recewvable » ; ) e e
4
5 Grants receivable
6 Receivables due from offcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) .
7  Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts |
.3 8 Inventories for sale or use .
@ 9  Prepaid expenses and deferred charges .
< | 10a Investments—U.S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
1 Investments—and, buildings, and equipment basis
Less accumulated depreciation (attach schedule) »
12  Investments—mortgage loans
13  Investments—other (attach schedule) 41,579,794
14 Land, buldings, and equpment basis » T
Less accumulated depreciation (attach schedule) >
15  Other assets (descnbe » ___ )
16  Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) . 42,736,484 43,246,347
17+ Accounts payable and accrued expenses i
«» | 18  Grants payable
2119  Deferred revenue .
% 20 Loans from officers, directors, trustees, and other dlsquallfed persons
.‘__l“ 21 Mortgages and other notes payable (attach schedule)
22  Other habihties (descrbe » )
23  Total liabilities (add lines 17 through 22) L. 0 0
o Foundations that follow SFAS 117, check here . . . .» []
e and complete lines 24 through 26, and lines 30 and 31.
£124  Unrestricted .
®|25 Temporarly restricted
m
o |26  Permanently restricted
5 Foundations that do not follow SFAS 117 check here > IX]
Ul: and complete lines 27 through 31. s
© |27 Capital stock, trust principal, or current funds . . 42,736,484 43,246,347|;
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds 3
i 30 Total net assets or fund balances (see instructions) . 42,736,484 43,246,347
2|31 Total liabilities and net assets/fund balances (see E
instructions) 42,736,484 43,246,347 |z

Analysis of Changes in Net Assets or Fund Balances

end-of-year figure reported on prior year's return) 1 42,736,484
2 Enter amount from Part |, line 27a . e e e e e 2 481,013
3 Other increases not included in Iine 2 (itemize) P See Attached _S_tgger_qe_r_wt_ _________________________ 3 32,739
4 Addlines 1,2,and 3 4 43,250,236
5 Decreases not included in line 2 (|tem|ze) P _$e_e_ A_tga_cheg__s_ta_lt_erp_er]t _______________________________ 5 3889
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part Il, column (b), line 30 6 43:246,347

Form 990-PF (2017)



Form 990-PF (2017) WILLIAM A. BADGER FOUNDATION 74-6087935 Page 3
£l  Capital Gains and Losses for Tax on Investment Income

a) List and descnibe the kind(s) of property sold (for example, real estate, (bz,i‘mj rac%qauslr:d (c) Date acquired (d) Date sold
2-story brick warshouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) (mo , day, yr)
1a__See Attached Statement
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
. () Adjusted basis (k) Excess of col (1) col (k). but not less than -0-) or
(}F MYV as of 12/31/69 as of 12/31/69 over col (), If any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, ine 7
2  Capital gain net income or (net capital loss { ! ’ }
pialg ( P ) If (loss), enter -0- in Part |, line 7 2 2,470,816
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, Iine 8, column (c). See instructions. If (Ioss), enter -0- In }
Part i, line 8 3 0

Qualification Under Sectlon 4940(e) for Reduced Tax on Net lnvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a) (d)
(b) {c)
Calendar yggf?oﬁg:zg:? traSeglnmng n) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col g')s g:e.lég%nb:,a:% ()
2016 2,750,521 53,250,614 0.051652
2015 2,788,285 53,562,868 0 052056
2014 2,705,662 55,569,408 0 048690
2013 2,633,127 53,044,822 0.049640
2012 2,555,645 40,545,259 0.063032
2 Totalofline1,column(d) . . . . . 2 0.265070
3 Average distribution ratio for the S-year base perlod—dlwde the totaI on ||ne 2 by 5. 0 or by
the number of years the foundation has been in existence if lessthanSyears. . . . . . . 3 0.053014
4  Enter the net value of noncharitable-use assets for 2017 fromPart X,ine5 . . . . . . . 4 57,335,228
5 Multplylnedbylne3d . . . . . . . . oL Lo Lo 5 3,039,570
6  Enter 1% of net investment income (1% of Partl,lne27b) . . . . . . . . . . . . . . 6 33,897
7 Addlnes5and6 . . . . e e e e 7 3,073,467
8  Enter qualifying distributions from Part XIl, ine 4 . . . 8 2,814,127

If ine 81s equal to or greater than line 7, check the box in Part VI, Ilne 1b and complete that part using a 1% tax rate. See the
Part VI instructions.

Form 990-PF (2017)



Form 990-PF (2017) WILLIAM A. BADGER FOUNDATION 74-6087935 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see lnstructlons)

1a

DN b WN

a0 oo

7

8
9

10

1a

Exempt operating foundations described in section 4940(d)(2), check here  » [] and enter "N/A" on line 1.
Date of ruling or determination letter: ______________ (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » [_] and enter 1% of Part |, line 27b .
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of

Part [, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

Add lines 1 and 2

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only others, enter -0-)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

Credits/Payments

2017 estimated tax payments and 2016 overpayment credited to 2017 6a 92,508

Exempt foreign organizations—tax withheld at source . . . . . 6b

Tax paid with application for extension of time to file (Form 8868) . 6¢c 39,000

Backup withholding erroneously wvithheld . . . . . . . . . 6d i A

Total credits and payments. Add hnes 6a through 6d 7 131,508

Enter any penalty for underpayment of estimated tax. Check here [X] |f Form 2220 1S attached 8 180

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed .. » 9 0

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 63,535

Enter the amount of line 10 to be Credited to 2018 estimated tax » 53,535| Refunded » | 11 0
Statements Regarding Activities

Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it r:atgli Yes| No

participate or intervene in any political campaign? 1a X

b

10

Did it spend more than $100 during the year (either directly or |nd|rectly) for polmcal purposes" See the
instructions for the definition . .
If the answer s "Yes" to 1a or 1b, attach a detalled descrlptlon of the actwrtles and coptles of any materlals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durmg the year

(1) On the foundation. » $ (2) On foundation managers. P$

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P> §
Has the foundation engaged in any activities that have not previcusly been reported to the IRS?

If "Yes," attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . . . .
Did the foundation have unrelated business gross income of $1,000 or more during the year?

If"Yes," has 1t filed a tax return on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year’?

If "Yes," attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

® By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time duning the year? If “Yes," complete Part I| col (c) and Part XV

Enter the states to which the foundation reports or with which it i1s registered. See instructions. P

If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3)
or 4942())(5) for calendar year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If
"Yes," complete Part XIV .

Did any persons become substantial contnbutors dunng the tax year” If "Yes " attach a schedule Ilstlng thelr
names and addresses . L

10 X

Form 990-PF (2017)
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Form 990-PF (2017) WILLIAM A. BADGER FOUNDATION 74-6087935 Page 5
Statements Regarding Activities (continued)
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the No
the meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions . X
12  Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfed
person had advisory privileges? If "Yes," attach statement. See instructions . e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 ] X
Website address P NIA
14  The books are in care of » WELLS FARGO BANKNA Telephone no » 888-7304933
Located at » 100 N Main St MAC D4001-117 Winston SalemNC___ . ______._.._ .. ZIP+4 > 27101 ...
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—check here . » [
and enter the amount of tax-exempt interest received or accrued dunng the year . N I 15 IN/A
16  Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No

over a bank, securities, or other financial account in a foreign country? .

See the instructions for exceptions and filing requirements for FINCEN Form 114. [f "Yes " enter the
name of the foreign country »

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . .. Oes No
(3) Furnish goods, services, or facnlmes to (or accept them from) a dlsquallfed person” . D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . Yes |:] No
(5) Transfer any income or assets to a disqualified person {or make any of either available for

the benefit or use of a disqualfiedperson)? . . . . . . . . . . . . . . .. .. |:]Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days) . . . . . . . . . . (] Yes No
b Ifany answer s "Yes" to 1a(1)}-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions .
Organizations relying on a current notice regarding disaster assistance, check here . . . . . > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2017?
2  Taxes on failure to distnbute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942())(3) or 4942(j)(5)).
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part X|ll) for tax year(s) beginning before 20177 . . . . . . . . . . . . . . .. D Yes No

If"Yes,"listthe years P 20 ___, 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-—see instructions.) . . .
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Ilst the years here
» 20 , 20,20 . ,20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprnise
atany time duningtheyear? . . . . . . . . . . . .o [Jyes [X]No
b If"Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2017.) . . . e
4a Did the foundation invest during the year any amount in @ manner that would jeopardlze its chantable purposes”? .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2017?

5% Yes

) ey

£
Frisetd

3b

4a

o
i.ﬂﬁ‘"r el

4b

Form 990-PF (2017)




Form 890-PF (2017)

WILLIAM A. BADGER FOUNDATION

74-6087935

Page 6

PartVil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a

6a

7a
b

During the year, did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? . .. . . [:] Yes No
(3) Provide a grant to an individual for travel, study, or other S|m1Iar purposes’? . E] Yes No
(4) Provide a grant to an organization other than a chantable, etc., organlzatlon descrnibed In

section 4945(d)(4)(A)? See nstructions . e .. O ves [X]No
(5) Provide for any purpose other than religious, chantable, scientific, Ilterary, or educatlonal

purposes, or for the prevention of cruelty to children or animals? Yes No

If any answer 1s "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions . ..
> ]

DYes D No

Organizations relying on a current notice regarding disaster assistance, check here

If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A

If "Yes," attach the statement required by Regulations section 53 4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e e . e e [Jves [X]INo
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average (c) Compensation (d) Contnbutions to

(e) Expense account,

(a) Name and address hours per week {If not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation | Other allowances
Wells Fargo Bank NA.___ ... TRUSTEE
6325 S RAINBOW BLVD STE 300 LAS VEGAS, NV 8¢ |SEE ATTACHED 198,510

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
"NONE."
(b) Title, and average (:)m(:)?: (zzul::::ﬁlto (e) Expense account
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation plans a):\d deforred | other allowances '
devoted to position compensalion
NONE e
Total number of other employees paid over $50,000 » 0
Form 990-PF (2017)
1 IZY




" Form 990-PF (2017) WILLIAM A. BADGER FOUNDATION 74-6087935 Page 7
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE e e mema s
Total number of others receiving over $50,000 for professional services >
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N ONE e
L
N
.
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N ONE e
Y
All other program-related investments See instructions
R L L
Total. Add lines 1 through 3 » 0
Form 990-PF (2017)
i



Form 990-PF (2017)  WILLIAM A. BADGER FOUNDATION
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

74-6087935 Page 8

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes .
a Average monthly farr market value of securities 1a 57,564,871
b Average of monthly cash balances . 1b 643,482
¢ Fair market value of all other assets (see |nstruct|ons) 1c
d Total (add lines 1a, b, and ¢) . 1d 58,208,353
e Reduction claimed for biockage or other factors reported on ||nes 1a and
1c (attach detailed explanation} . . . . . . e e e e I 1e ] .
2  Acquisition indebtedness applicable to ine 1 assets 2
3  Subtract line 2 from line 1d . . 3 58,208,353
4 Cash deemed held for chantable actlwtles Enter 1‘/: % of I|ne 3 (for greater amount see
instructions) . 4 873,125
5 Net value of noncharltable-use assets Subtract Ilne 4 from I|ne 3 Enter here and on Part V l|ne 4 5 57,335,228
Minimum investment return. Enter 5% of line 5 6 2,866,761
m Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) prlvate operatlng foundattons
and certain foreign organizations, check here B [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 L. e e e e e e 1 2,866,761
2a Tax oninvestment income for 2017 from Part VI, hne § . . . .o 2a 67,793
b Income tax for 2017. (This does not include the tax from Part VL) . . . . 2b .
¢ Add lines 2a and 2b . . 2c 67,793
3  Distributable amount before adJustments Subtract Itne Zc from I|ne 1 3 2,798,968
4  Recoveries of amounts treated as qualifying distributions 4
5 Addlines3and4 . 5 2,798,968
6  Deduction from distributable amount (see |nstruct|ons) . . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 2,798,968
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes: |
a Expenses, contributions, gifts, etc.—total from Part |, column (d), ine 26 1a 2,814,127
b Program-related investments—total from Part IX-B . . 1b
2  Amounts paid to acquire assets used (or held for use) directly in carry|ng out chantable etc
purposes . 2
3 Amounts set aside for specrfc chantable prOJects that satlsfy the | ]
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII Ime 4 4 2,814,127
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions . . 5
6 Adjusted qualifying distributions. Subtract ine 5 from I|ne 4 6 2,814,127

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculattng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2017)



Form 990-PF (2017)
1Pl  Undistributed Income (see instructions

1

o

el 2~ P ¢ B o i -]

10

Qoo

WILLIAM A. BADGER FOUNDATION

74-6087935

Page 9

Distributable amount for 2017 from Part X,

(a)

Corpus

(b)
Years prior to 2016

{c)
2016

(d)
2017

lne 7

2,798,968

Undistributed income, If any, as of the end of 2017
Enter amount for 2016 only .

Total for prior years. 20 , 20 , 20

Excess distributions carryover, if any, to 2017.

From 2012 562,834
From 2013 33,762
From 2014
From 2015
From 2016

127,763
108,000

Total of llnes 3a through e

832,359

Qualifying distnbutions for 2017 from Part XII
hned. » § 2814,127

D .5 B U

Applied to 2016, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see instructions) .

Treated as distributions out of corpus (Election
required—see instructions) .

Applied to 2017 distributable amount

2,798,968

Remaining amount distributed out of corpus .

15,159

Excess distributions carryover applied to 2017 .

(If an amount appears in column (d), the same
amount must be shown In column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract hne 5

847,518

Prior years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years' undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see instructions

Undistributed income for 2016 Subtract I|ne
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2017. Subtract Ilnes
4d and 5 from line 1. This amount must be
distributed in 2018

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) .

Excess distributions carryover from 2012 not
applied on line 5 or line 7 (see instructions) .

562,834

Excess distributions carryover to 2018.
Subtract ines 7 and 8 from line 6a

284,684

Analysis of line 9

Excess from 2013 . 33,762
Excess from 2014 .

Excess from 2015 . 127,763
Excess from 2016 . 108,000
Excess from 2017 . 15,159

Form 990-PF (2017)




Form 990-PF (2017) WILLIAM A. BADGER FOUNDATION 74-6087935 PagE10
Private Operating Foundations (see instructions and Part VII-A, question 9) N/A ~
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective fqr 2017, enter the date of the ruling . >
b Check box to indicate whether the foundatle\\s a private operating foundation described in sechon ] 4%)(3) or  [T] 4942()(5)
2a Enter th;a IessPerr?f' thet:dmsted net \Tax year Prior 3 years (e} Total
Investment return from SaTt")‘J’f%‘im ) 2017 (&) 2016 (c) 2015 Jof 2014
each year listed . . . . \ 0
85% of line 2a \ /' 0

¢ Qualifying distributions from Part XII
ine 4 for each year listed

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities . .

e Qualfying distributions made directly

\ / 0
for active conduct of exempt activities.

Subtract line 2d from line2¢c . . . 0

3 Complete 3a, b, or ¢ for the / N

N\

alternative test relied upon
a "Assets" alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)}(B)(1)
b "Endowment" alternative test—enter 2/3

/ N
of minimum investment return shown in \
Part X, line 6 for each year hsted / 0
SS

¢ "Support" alternative test—enter;

(1) Total support other than
investment income (|Wé$t,
dividends, rents, payents on
securities loans (séction
512(a)(5)), or peyaltes) . . . . N 0

2) Support frop¥’general public

ore exempt
tions as provided in

secton 4942())(3)(B)(m) . 0

(3) Kargest amount of support from
an exempt organization
4) Gross investment income . . . O\
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [X] if the foundation only makes contributions to preselected charitable orqanizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other

conditions, complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors.

Form 990-PF (2017)



Form 990-PF (2017)

WILLIAM A. BADGER FOUNDATION

74'6087935 Page 1 1

U PAA Supplementary Information (continued)
Grants and Contributions Paid During the Year or Approved for Future Payment

3

If recipient is an individual,

Recuplent show any relationship to Fo;r:datu:n Purpose of grant or Amaunt
any foundation manager stalus o contribution un
Name and address (home or business) or substantial contrbutor | €@
a Paid during the year
See Attached Statement
Total e e . > 3a 2,757,420
b Approved for future payment
NONE
Total >  3b 0

Form 990-PF (2017)



Form 990-PF (2017)

NN

= O W oo ~N»

- =

S
Part XVI-B

Line No.

WILLIAM A. BADGER FOUNDATION

74-6087935 page 12

EURNWITY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(e)
Related or exempt

(c) (d) function income
Exclusion code Amount (See instructions )

(1 2 = N 2 JR « i -}

f

g Fees and confracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property -

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a OTHER INCOME

14 1,081,379
e Rl s

18 2,470,916

01 7,463

b

c

d

e

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

ee worksheet in hne 13 instructions to verify calculations.)

.

o ¥y 3,559,758 0

13 3,659,758

Relationship of Activities to the Accomplishment of Exempt Purposes

v

Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)

Not Applicable

Form 990-PF (2017)



Form 990-PF (2017) WILLIAM A. BADGER FOUNDATION 74-6087935 Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(¢)(3) organizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a{1) X
(2) Other assets 1a(2) X
b Other transactions i
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membersh|p or fundralsmg SO|ICItatI0nS 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d |f the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should aIways show the fa|r market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt orgamzatlons
described in section 501(c) (other than section 501(c)(3)) or in section 527? . . . . . . . . . O Yes [XI No
b If"Yes," complete the following schedule.
(a) Name of orgamization {b) Type of organization (c) Descnphion of relationship
Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is irue
Si gn correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge May the IRS drscuss this retumn
Here | P fusdi .0 v | 2/6/2019 P SVP Wells Fargo Bank N.A. Sos maenons [ X]¥es | INo
Signature of officer or trustee Date Title
Pald Pnnt/Type preparer’s name Preparer's signature Date Check [E P PTIN
P JOSEPH J CASTRIANO A= 2/6/2019 | selr-employed [P01251603
reparer Firm's name__ ® _PricewaterhouseCoopers, LLP Firm's EIN » 13-4008324
Use Only [ < aaress » 600 GRANT STREET, PITTSBURGH, PA 15219-2777 Phone no___412-355-6000

Form 990-PF (2017)



WILLIAM A. BADGER FOUNDATION

74-6087935

Page 1 of 2

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name

EDINBURGH UNITED METHODIST CHURCH

Street
107 W CAMPBELL ST

City
EDINBURGH

State
IN

Zip Code
46124

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

137,871

Name

TOWN OF EDINBURGH FBO REST HAVEN

Street
107 S HOLLAND ST

City
EDINBURGH

State
IN

Zip Code
46124

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

137,871

Name

METHODIST CHILDRENS HOME OF WACO

Street
1111 HERRING AVE

City
WACO

State
TX

Zip Code
76708

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

965,097

Name
ST PAULS EPISCOPAL CHURCH

Street
515 COLUMBUS AVE

City
WACO

State
X

Zip Code
76701

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

137,871

Name
PAUL QUINN COLLEGE

Street
3837 SIMPSON STUART RD

City
DALLAS

State
TX

Zip Code
75241

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

137,871

Name

CITY OF WACO FBO OAKWOOD CEMETERY

Street
PO BOX 2570

City
WACO

State
TX

Zip Code
76702

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

137,871




WILLIAM A BADGER FOUNDATION

74-6087935 Page 2 of 2

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
BAYLOR UNIVERSITY

Street
PO BOX 97041

City
WACO

State
X

Zip Code
76798

Foreign Country

Relationship
NONE

Foundation Status
PC

Purpose of grant/contribution
GENERAL SUPPORT GRANT

Amount

1,102,968

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount

Name

Street

City

State

Zip Code

Foreign Country

Relationship

Foundation Status

Purpose of grant/contribution

Amount




Part |, Line 6 (990-PF) - Gain/Loss from Sale of Assets Other Than Inventory

Totals Gross Cost or Other Basls Expenses Net Galn
Amount Saley Depreclation and Ad|ustments o Los!
Long Term CG Distrbulons| 22,027 Capltal Galns/Losses| 9,982,598 7,511,682 2,470,918
Short Term CG Distributions| [} Other sales 0 0 [}
Check *X" if
Chock “X* Purchaser Expenso of Sale
to Include Isa Acquisition Date Date Gross Sales Coslor Valuaton and Cosl of Net Gann
Descriptis CusiP § inParn V. Purchaser Business Mothod Acquired Sold Price Other Ba: Mathod Improvements Depragiation Adjustmants orLoss
ILMC POOL #G168481 2 501 3128MMQaP1 X ANS2017 2,100 2,189 0
LMC POOL £G18461 2,500 3128MMOPY X 571512017 1,831 1,809 0
{3 C POOL §G18463 _250{ 312BMMOPY _ | X_ I N 61512017 2,24 2,308] N | ... .o
| 4 |FHLMG PQOL #G18481 250{ 3128MMOP1 X 71502017 I _ T
[ 5 |FHLMC POOL #G1B261 2 3128MMOPY X . - 8152017 . o
FHLMC POOL #¥G18461 _2 50 3128MMQP1 X B/15/2017 ]
FHLMC PO P3, X 1011572017 0]
FHLMC | P1 X 1111572017 9
FHLMC P P1 X 12/15/2017 0
FHLMC POOL #G18481 2,50 P1 X - wspowe | aese|  _ gyl . | N . T
FHLMC POOL #G18461 2504 _ 3128MMQP1 X. e, 21572018 N o 0
FHLMC POOL 5G18461 _250{ ~ 3128MMaP1_ | _ X _ B 31152018 . e .0
D HOI 75%) 5702013 | _2r2812018
12/11/2012 12/20/2017
1152572015 2/26/2018
________ — 6/412014__|_ 412512017
Y ~_3138AHURS __ X T N N . {ennoa | snrsnot
[G ASSN 3136AHYRS X a/4r2014 | 672572017 |
G ASSN M3BAHURS | X - I i | 67an013 "] 72502017 |
3136AHURS. X 6/412014 1 812572017
023135106 b, 11730/2017 2/9/2018
ZOMING € 023135106 X 1130007 | 3132018
023135106 X 2/412016 132018
031162802 X D _ | epar2032 |_sn&2097
09531U102 x| - R sr2uz017__[ 1212612017
17 P 282017
Tx N Br2372017
151358101 X 8/1/2016 | 8/
22544R305 X 2820168 | 10/17/2017
 3138AHURY X 6/412014 _|_ 62502017
NMIBAHURS. | X . | o o N _6/472014 | 1072512017
..250d 3136AHURY | X o 6o | 11252017
3138AHURS _ X _ - oo I wanos | 12see17
3136AHURS X §/472014 112512018
3138AHURS X 6/472014 22572018
3J136AHURS | X 6/412014 3/25/2018
31417YK8S X 11/6/2012 | 4/25/2017
F1417YKa8 X - 152012 | 57252017
31417YKBS _ X ol o e D o lausnonz | er2s017
_ 31437YK8R | X - . 11/572012 |~ 172872017
K _31417YK89 X - R _ 11/5/2012_ | 852017
PQOL #MA031 1417YK8S X 11457204, $/25/12017
FNMA POOL #MA0318 4 1417YK8S X 1152012 | 1072572017
FNMA POOL FMA0318_ 4,500 31417YK8S _ | _ X __ 11151203 11252017
FNMA POOL SMAO3N. 1417YK8S X 1152012 | 1272572017
FNMA POOL SMAO31 _31417YKes _|. X . . 112572018 |
FNMA POOL BMA0318 4 " 31417YKeg X o DR R A 2252018
FNMA POOL #MAD318_ 4 31417YK89 X 31252018
(GE CAPITAL CREDIT CA 1 36 38159JOH1 X 1. 8/152017
GEORGIA POWER COMPAN 373334GES, X 712012010 | 61172017
437078102 X 411412015 11/30/2017
INTERCONTINENTAL EXCHA| _ 45866F 104 x N 6/18/2014__| 8232017 _|
. 461202103 X . = . 71802011 | 1313012097 _|
T _ |_esr202103 _ X _ . T _| 8rar2011 Y Yiror2007
U = 481202103 [T X . AR AT _ ... | ensnpo12 | Yipor017_
ISHARES CORE S3P MIDCAHA 484287507 P4 1/21/2009 1001772017
ISHARES CORE S8P SMALL-{ 464287804 X 127372007 /172047
ISHARES CORE S&P SMALL- 464287804 X 201172009} 1041772017
KEYSTONE PA CENTRL 194 493558MLY X 52013 __|_ 211572018
.494550AaY2 — R I . i o d e e 8412014 21512018
518439104 X s . A V| 2015 _ | 1173072017
518439104 X 11/18/2015, 113072017
58400CAE7 X 013 212018
___S8933YACH X Br4R012_ | 1312018
596278101 X 4712017 61232017
596278101 _ X .. .. 97212015 8R2¥2017
61174X109 _ X e L. . 11/30/2017 _
NASDAQOMXGROYP 529 631103AE8 | X | = _ PR S
INETFLIXINC 64110L106 X, . . 822017 27312018
B84110L106 X 8252017 V122018
84110L108 X 6/512017 31312018
851229108 X §/12/2018 1/31/2018




Part |, Line 6 (990-PF) - Gain/Loss from Sale of Aggets Other Than Inventory

Totaols Gross Cast or Other Basls Expenses Not Gain
Amount Sales Dopreclation and Adjustments Of LOSE
Long Term CG Distdbutions| 22,027 M Coplial Galns/Losses| 9,982 598 7,511,682 2,470,916
Short Term CG Distributions 9 Other sales| [1] 0 0
Check *X* Il
Chock "X~ Purchaser ’ Expense of Sale
to include isa Acquisition Date Date Gross Sales Costor Valustion &nd Costof Net Gain
CcusiP & in Pert IV, Purchaser Business Mathod Acquired Sold, Price Othor Basis Mathod Improvements Depreaciation Adlustments or Loss
651229106 X V82017 13172018 49,074 81,392 42,318
651226106 X 8RR017 112018 50,776 43,799
651229106 X 133012017 _| _ 113112018, 88,894 102,83
esav06103 | _ x| - ... _ [ A 832015 | _es201r. | . eLz . 9851
~ 654108103 X N N . 212015 | T e/2017 mm,m 116,324
Ul oessosior | x| ; . sr220s | s32017 | 77 103,107) 101,983
741503403 x anans | esno17 94,530 80,071
741503403 X 51102013 1212612017 109,037 47,561
78409V104 X, 12/20/2014_|_12/2612017 98,487| 53,185/
2 855244100 X 5/10/2013 | 82312017 100,209 58,518
8)_|US TREASURY NOTE 16874  12828PAZ X N N o T asroa, | _smor2017_ | 250,000 __ . 258,730
84_|US TREASURY NOTE 087§  912828UJ7 X 2182013 | 11172018 250,000 250,146}
85 [VERISK ANALYTICS INC _gzasvies ] X - . arx2017_ | 287787} 232,338
86_[VISA INC-CLASS A SHRS 92826C839 X - ev2017_ | 95735 70,137]
87_[VISA INC-CLASS A SHRS 92826C839 X 872372017
88 |VISA INC-CLASS A SHRS 92826C839 b, 12/29/2014 | 1173072017
89 IVISA INC-CLASS A SHRS 92826C839 X 11/5/2013 1173072017
50 _[WABCO HOLDINGS INC____1 _ 92927K102__ X 6/172018__| 1173072017
51 [XPQ LOGISTICS INC __ . 983, 31372018 |
92_|NORWE CRUISELINEH] G667 _ X 8232017 |
83_|NORWEGIAN CRUISE LINE Hi__ G66721104 X 872372017
NXP SEMICONDUCTORS NV NE596X 109 X 872972017
INXP_SEMICONDUCTORS NV | N6598X109 X 82972017
016255101 X 4fTR2017.
x - 832017
JRE . SV . - o | e e o 4 32015\ 03072097 { 100801 . 24,070
X - - — - 127112012 | ens2oir | 250,000] . 252,148|
- 02079K107 X . - . _§ 105 ) 85017 30,521 22,91
101 JALPHABETINCCL C 02079K107 X 111182015 }__;ILZ___JI?OW 88,213 70,241
102 JAMAZON COM INC COM 023135106 X 21412018 r___Glg?_Oi 78, _9_85;' 41,341
103 [MADISON HARBOR BALANCH ___ 557528104 X e 13,350 250,000




Part |, Line 11 (990-PF) - Other Income

7,463 7,463
Revenue
and Expenses Net Investment Adjusted
Description per Books Income Net Income
1 |OTHER INCOME 7,463 7,463




"Part |, Line-16a (990-PF) - Legal Fees

Description

5,930 5,830
Disbursements
Revenue and for Chantable
Expenses per Net Investment Adjusted Net Purposes

Books

Income

Income

{Cash Basis Only)

1

JLEGAL FEES

5,930

5,930




"Part |, Line-16b (990-PF) - Accounting Fees

1,149 1,149
Disbursements
Revenue and for Chantable
Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1_|TAX PREP FEES 1,149 1,149




"Part |, Line-18 (990-PF) - Taxes

115,215 20,318 0
Revenue Disbursements
and Expenses Net Investment Adjusted for Charitable
Description per Books Income Net Income Purposes
1 |FOREIGN TAX WITHHELD 20,318 20,318
2 |PY EXCISE TAX DUE 18,397
3 |ESTIMATED EXCISE PAYMENTS 76,500




Part |, Line 23 (990-PF) - Other Expenses

521

521

0

Description

Revenue and

Expenses
per Books

Net Investment

Income

Adjusted Net
Income

Disbursements
for Charitable
Purposes

1

[INVESTMENT EXPENSES

521

521




Part ll, Line 13 (990-PF) - Investments - Other

0 42,642,622 58,561,265
Basis of Book Value Book Value FMV

Asset Description Valuation Beg of Year End of Year End of Year |

1 0
2 |INORWEGIAN CRUISE LINE HOLDING 0 375,971 400,453
3_[CONCHO RESOURCES INC 0 165,604 253,757
4 |ULTA SALON COSMETICS & FRAGRAN 0 193,904 138,904
§ |VISAINC-CLASS A SHRS 0 287,936 724,299
6 |INTERCONTINENTALEXCHANGE GROUPI ; 0 116,891 316,187
7_|MERGER FUND-INST #301 0 323,623 337,567
8 IFID ADV EMER MKTS INC- CL | 607 0 1,971,567 1,911,390
9 |ISHARES TR SMALLCAP 600 INDEX FD 0 1,219,692 3,085,714
10 ISHARES S & P 500 INDEX FUND 0 1,001,139 1,430,344
11 JISHARES TR S & P MIDCAP 400 ID FD 0 959,626 3,603,782
12 |ISHARES MSCI EAFE 0 4,933,294 4,754 057
13 |GRAHAM ALT INV FD Il BLEND CL 0 (RF) 0 1,300,000 1,365,741
14 |ASG GLOBAL ALTERNATIVES-Y 1893 ___ | O] 323623 359654
15 |[VANGUARD REIT VIPER 0 1,149,420 1,863,203
16 JAQR MANAGED FUTURES STR-! 0 500,000 424,501
17 |GRAMERCY PROPERTYTRUST | Vo o 1,318,135 __ _ 1,223421
18 |VANGUARD EMERGING MARKETS ETF 0 1,445,083 2,771,820
19 |JPMORGAN HIGH YIELD FUND SS 3580 0 431,497 430,902
20 |T ROWE PRICE INST FLOAT RATE 170 0 431,497 431,928
21 |BLACKROCK GL L/S CREDIT-K #1940 0 862,994 892,185
22 |AMERICAN TOWER REIT 0 93,300 268,879
23 |BLACK CREEK DIVERSIFIED PROP FD CL 0 429,218 459,006
24 |SPDR DJ WILSHIRE INTERNATIONAL RE 0 1,157,666 839,219
25 |INEUBERGER BERMAN LONG SH-INS #18 0 750,000 874,699
26 _|GAI AGILITY INCOME FUND 0 500,000 520,951
27 _JAMERICAN HONDA FINAN 2 600% 11/16/2 0 196,652 196,216
28 |CISCO SYSTEMS INC 2 900% 3/04/21 [0} 208,964 200,046
29 |APPLE INC 2 850% 5/06/21 0 206,250 200,122
30 |US TREASURY NOTE 2 375% 1/31/23 0 346,713 347,130
31 [PALO ALTO NETWORKS INC 0 413,577 468,322
32 |WABCO HOLDINGS INC 0 323,924 399,602
33 |TOTAL CAPITAL INTL 2 100% 6/19/19 0 201,800 198,664
34 |US TREASURY NOTE 2 750% 2/15/19 0 360,747 351,900
35 |ORACLE CORP 2 800% 7/08/21 0 204,220 199,444
36 |JAMERICAN INTL GROUP 2 300% 7/16/19 0 201,294 198,142
37 |US TREASURY NOTE 2 625% 2/28/23 0 350,109 351,068
38 {HUMANA INC 2 625% 10/01/19 0 300,924 298,407
39 |[KLA-TENCOR CORP 3 375% 11/01/19 0 202,268 201,500
40 |{FS INVESTMENT CORP 4 250% 1/15/20 0 99,634 100,914
41_|US TREASURY NOTE 1 250% 1/31/20 0 347,880 343,574
42 |UNIV OF CENTRAL ARKA 3 000% 9/01/21 1] 101,476 98,149
43 |CARY ILL 4 550% 11/01/19 0 109,572 102,830
44 |QUALCOMM INC 2.250% 5/20/20 [ 199,696 196,678
45 |UNITEDHEALTH GROUP 1900% 7/16/18 0 99,873 99,849
46 |FED NATL MTG ASSN 1 875% 12/28/20 0 250,127 246,402




Partll, Line 13 (990-PF) - Investments - Other

0 42,642,622 58,561,265
Basis of Book Value Book Value FMV

Asset Description Valuation Beg of Year End of Year End of Year |

47 [WESTPAC BANKING CORP 2.600% 11/23/2 0 204,690 197,528
48 _|VISA INC 2 800% 12/14/22 0 204,720 197,450
49 |US BANCORP 2350% _1/29/21 0 202,266 197,098
50 |FEDHOMELNBK __ 1375% 2/18/21 0 247,242 242,710
51 |ESTEE LAUDER COMPANIES INC 0 237,422 546,478
52_[MICROSOFT CORP e ___0f 496739 1,081,458
53 |MORGAN STANLEY e __..._% 314,857 324,569
54 |PPG INDUSTRIES INC 0 375,276 388,368
55_|SMITHAO CORP CL B 0 290,109 340,206
56 _|STARBUCKS CORP COM 0 145,180 280,766
57 [TRACTOR SUPPLY CO COM 0, 174,394 311,949
58 _|ALEXION PHARMACEUTICALS INC 0 356,232 321,451
59 [WORLDPAY INC 0 248,448 378,715
60 |[BOOKING HOLDINGS INC I ) 143,277 495,133
61 |CONSTELLATION BRANDS INC 0 257,007 528,546
62 |ALIGN TECHNOLOGY INC 0 71,584 287,544
63 |PRA HEALTH SCIENCES INC 0 342,348| 310,685
64 |[ACCENTURE PLC 0 124,984 353,357
65 |TORONTQ-DOMINION BAN 2 125% 4/07/2 0 202,739 194,824
66 |WILLIAMS PARTNERS LP § 250% 3/15/20 0 332,640 310,863
67 IMETLIFE INC 4 750% 2/08/21 0 339,135 312,396
68 _|BECTON DICKINSON 3 250% 11/12/20 0 215,884 199,514
69 |US TREASURY NOTE 1 125% 10/31/21 0 341,301 335,440
70 |US TREASURY NOTE_ 1 000% 11/15/19 0 347,102 343,056
71 _|US TREASURY NOTE  1750% 5/31/22 0 349,672 339,406
72 |US TREASURY NOTE 1750% 10/31/18 0 359,764 349,534
73 |CATERPILLAR INC 2 600% 6/26/22 0 202,618 195,532
74 ||IBM CORP 1 875% 8/01/22 0 198,962 190,108
75_|JPMORGAN CHASE & CO 3 250% 9/23/22 0 201,936 199,408
76_|BANK OF MONTREAL 2 550% 11/06/22 0 200,776 193,384
77 _|CHEVRON CORP 2 355% 12/05/22 0 204,054 194,090
78 |US TREASURY NOTE 1 250% 10/31/18 0 323,492 323616
79 |FNMA POOL MA0318 4 500% 2/01/30 0 21,267 20,654
80 [FHLMC POOL #G18461 2 500% 4/01/28 0 126,732 119,007
81 |FED NATL MTG ASSN 2 500% 1/25/29 0 51,528 50,037
82 |CAPITAL ONE MULTI-AS 2 290%_7/15/25 0 244219 243,542
83 |AMAZON COM INC 0 188,983 1,201,292
84 |APPLE COMPUTER INC COM 0 94,306 1,133,018
85 |BOSTON SCIENTIFIC CORP COM 0 310,957 475,095
86 |CELGENE CORP COM 0 118,087 299,032
87 [DANAHERCORP o 0 206,419 375,191
88 |WALT DISNEY CO 0 342,883 331,954
89 [ECOLAB INC 0 105,691 246,041
90 [HALLIBURTON CO 0 254 406 234,700
91 |HOME DEPQT INC 0 311,144 775,344
92 |[CENTENE CORP DEL 0 255,099 445114




Part ll, Line 13 (990-PF) - Investments - Other

0 42,642 622 58,561,265
Basis of Book Valus Book Value FMV
Asset Descnption Valuation Beg of Year End of Year End of Year

93 |ALLERGAN PLC 0 482,608 320,592
94 |MONSTER BEVERAGE CORP 0 94,403 351,555
95 |NETFLIX COM INC [¢] 248,355 444,502
96 |ALPHABET INC/CA 0 574,750 1,274,261
97 |BROADCOMLTD 0 504,847 499 578
98 |[MIDDLEBY CORP 0 344,904 358,372
99 |ULTIMATE SOFTWARE GROUP INC 0 319,797 370424
100 [S&P GLOBAL INC 0 169,863 359,957
101 |[FORTIVE CORP 0 135,282 251,785
102 |SALESFORCE COM INC 0 271,773 564,753
103 |O'REILLY AUTOMOTIVE INC 0 296,262 259,749
104 |XPO LOGISTICS INC 0 224,308 394,514
105 |FORTUNE BRANDS HOME & SECURITY. 0 234,543 370,713
106 [TRANSDIGM GROUP INC 0 252,670 343,773
107 |JAZZ PHARMACEUTICALS PLC 0 298,261 454,027
108 |[FACEBOOK INC 0 334,045 1,045 985




-

Part lll (990-PF) - Changes in Net Assets or Fund Balances

Line 3 - Other | { included in Part lIL. Line 2

1 FEDERAL EXCISE TAX REFUND 1 31,930

2 PURCHASE OF ACCRUED INTEREST C/O FROM PY 2 809

3 Total 3 32,739
Line 5-D included in Part Il Ling 2

1 COST BASIS ADJUSTMENT 1 900

2 MUTUAL FUND TIMING DIFFERENCE 2 2,989

3 Total 3 3,889




P

art IV (990-PF) - Capltal Galns

Long Term CG Distldutions|

and Losses for Tax on Investment Income
A

Short Term CG Orstributions) 0 ] 7,511,682 2,448,889 (1] ] 2,448,889
Cast or Other FMV Ad|usted Basis Excess of FMV Goine Minus.
Acqulsition Date Basls Plus asof sao! Over Excess FMV Ovar
Dascription of Property Sold CUSIP# Method Acqulred Adlustments Expense of Sala Galn or Loss 12131769, 1273189 Ad|ustad Baals Adj Basls or Lassas
1 _|FHLMC POOL #G18461 2 50(__ 3128MMQP 5/972013 _ 2 [1] 0 9| -83
2 |FHIMCF 18461 250{ _3128MMQF1_ |__ 5972013 _ o R 78| 0 ol [ 78
3 _|FHLMC 4461 2504 3128MMQP 5/9r2013 -94 9 0 ) -94
FHLMC POOL #G18461_250 3128MMQP e ). 5OR013 | 7/15/2017 R =103 — o . o O 0| -103
1461 2 50 3128MMQP1 592013 8/15/2017 [ 0 [ -97
461 2504 _3128MMOP1 | | 972013 [ 9/35/2017 o . 0. om.. O [ N -88
OL #G18461_250¢ 3126MMQP1 /972013 10115/2017 90 0 [ -87
FH Q0L #G18461 250 _3128MMQP1 o et 50972013 11/15/2017 | ol - 0. e O 0 -84
FHLMC PQOL #G18461 2 50 3128MMQP1 5972013 1211572017 [ | IS | (S -
FHLMC POOL #G18461 2500  3128MMQP1 5/9/2013 1/15/2018 [} -
FHLMC POOL #G18461 2 501 3128MMQP1 5/9/2013 2/15/2018 s - K R _ -
FHLMC POOL #G1846) 250 _ 3128MMQP1 5/9/2013 /15/2018 [3} -
FED HOME LN BK 313378A43 .. 31013 22812018 [ | Of o 2
FED NATL MTG ASSN_ 0 87 3135GORT2 121412012 | _12/20/2017 0 9
FED NATL MTG ASSN~ 1750 3135G0ZY2 11/2512015 |~ 2/28/2018 ] R IR I
FED NATL MTG ASSN_ 2500 3135AHURS 6/472014 | _4125/2017 0 [
FED NATL MTG ASSN 2 50 3136AHURS speseovy | 45| 1 0, [ D T
FED NATL MTG ASSN 2500 _ 3138AHURS 6/4/2014 _ | 8/25/2017 [2)
FED NATL MTG ASSN 2500 3136AHURS N 6/af20%d _ | 772512017 T of T | T o
FED NATL MTG ASSN 2 50 3136AHURS 6/4/2014 872512017 0 9
MAZON COM INC COM 023135106 117302017 | 21972018 0 N 0 =
MAZON COM INC COM 023135106 1113072017 313/2018 0] 0 [ 0
MAZON COM INC COM 023135306 2412016 | 3132018 e = O] ) D .| R
MGEN INC 2125% 5/ 031162BQ2 9/24/2012 | 5/15/2017 9 9]
[BLUE BUFFALO PET PRODU 095311102 8232017 | 1272672017 o0 I SO O |
BLUE BUFFALO PET PRODU]__ 09531U102 g0 3/13/2018 9|
BLUE BUFFALO PET PRODU 09531U102 8/23/2017 | 3/13/2018 _ e - DR | .
CENTENE CORP DEL 151358101 6112016 8/5/2017 0j ) 9|
__22544R305 2/912016 10/17/2017 [} 0 )
3136AHURS | bsarzoia 9125/2017 B o o 0|
3136AHURS /412014 | 10/25/2017 9 Q [] )
3136AHURS /41201 11/25/2017. 0 0 o] 0|
3136AHUR! 472 12/25/2017 9 (4] [+]
00 3136AHUR N . 412014 | 17252018 R [ 0, o o
3136AHUR! 4120 212512018 9| [1) 1)
_3136AHUR R .| 6472014 3725/2018 . 0f . 9 . o B [
31417YKB9 11/5/2012 472512017 0 0, ]
31417YKE9 1512012 | 52512017 [ 0 o ..
J1417YKES 1S/2012 | 6/25/2017 9 0 0
314 | 2 | 72512017 [ 0 " [
314 B 12_|_ 872512017 0 0 9|
31417YKES | 11512012 9/25/2017 [ o .9 [
31417YKB9 111512012 | 10/25/2017 9 9 [}
31417YKES [ Ts2012 | 1412512017 0| .0 | o
'YKBS __11/5/2012 12/25/2017 9 -
YKBS 1/5/2012 172512018 [ R
417YKES 1/5/2012 212512018 [ -
FNMA POOL AMA0318_4 50 11417YKA9 1512012 | 37252018 [}
GE CAPITAL CREDIT GA 1 36{  36159JDHY. | _ . . _ | _8//2013_ | 8152007 | P . K . _o_ 3788
GEQRGIA POWER COMPAN 373334GES 772012010 | 6172017 0| 0 -30,232
HOME DEPOT INC | 437076102t _ _ |_4/14/2015_|_11/30/2017_| _ I L N oo 6298
INTERCONTINENTAL EXCHA| __” 45868F 104 61182014 | 82312017 9 368318
INTUIT COM_ _ T 461202103 | .| .7/18/200% | 11/30/2017 I N I 0| i04,e88
INTUIT COM 461202103 872412011 11/30/2017 0 9 49,452
INTUIT COM | 4s1202303 | _ | _&19/2012 | 133012017 o .o o . .0 30,071
ISHARES CORE S&P MIDCAH 484287507 1/21/2009 10/17/2017 9 0 9 429,488
ISHARES CORE S3P SMALL { 464267804 _ [ 32372007 _]_ 1011772017 | - . o . . .o __ .0 855,031
ISHARES CORE S&P SMALL- 484287804 2/11/2008 10/17/2017 0| 1] 392 048
" 493558ML T | 35033 | 2152018 o o e 9 0
494550AY 67412014 2/15/2018 0 9| 42,648
518430104 | | _&3°2015 | 117302017 | . N | Y ) 11,730
518439104 T | FAwner0is™] 1307 21,499
58400CAE 172013 2/1/2018 Q
58933YACT TBRAR012_ | 1312018 736
596278101 47037 | | 62372017 -1,160
596278101 | | _9j212015 | _e/2a/2017 8,838
MONSTER BEVERAGE COR! £1174X109 Ar2013 11/30/2017 87,248
NASDAQ OMX GROUP _ 52 631103AE8 8/17/2012_ | 5/26/2047 -14107
NEYFLIX INC 84110L106 8/23/2017 2/8/2018 29,538




Part IV (990-PF) - Capltal Gains and Losses for Tax on Ir )

Amount
Long Term CG Diatributions| 22,027
Short Term CG Distributions [ (] 1} 7,511,682 2,448,889 0 2,448,889
Cost or Other FMV Adjusted Basls Excess of FMY Galns Minus
Acquisition Date Dato Basls Plus asof asof Over Excess FMV Over
escription of Property Sold CcusIP g Method Acquired Sold Expense of Sate Gan or Losa 12131769 12031169 Adlusted Basls | Ad| Basls or Losses
541101106 81232017 _|_313/2018 0 [} ] [ 26,382
NETFLIX INC 841101106 52017 | /1312018 I 0 [ ) S| D T 7]
INEWELL BRANDS, INC 651229108 8/12/2016 1/31/2018 0 9 0 ] -133,338
NEWELL BRANDS,INC | 6512291061 . _ | %8/2017_ | /312018 N ... 0 o ..o .. . of- . . <2318
INEWELL BRANDS, INC 651229108 812312017 1/31/2018 0 ] 0 0| 43,799
INEWELL BRANDS, INC K 11/30/2017_ | 1[31/2018 .0 0 - 0 ) 15,842
NIKE INC CL 8 8/3/2015 6/5/2017 0 0| 0 0| -7,398
NIKE INCCL 8 654106103 | ___ 9/2/2015_ | 6/52017 ) 0 0 ) 4553
PPG INDUSTRIES INC 693506107 812212014 8/23/2017 o} 0] 0 [)) 1,214
THE PRICELINE GROUP INC| 74150303 | _ _ 41472015 | 6/5/2017 0 0| " 0 [ 34,459
THE PRICELINE GROUP INC| _ 741503403 51102013 _| 1202603017 81,478
78409104 1272972014 |_12/26/2017 45,302
855244108 5/10/2013 232017 41,693
9126828PAZ 117152013 |~ 9/3072017_ 730
912828UJ7 2/19/2013 | 1/31/2018 -148
TT92345v106__|_ 8721201 8723/2017 25431
92826C839 8r3/2015 | 8723/2017 25,598
VIS? 5 A SHRS 92626C839 12/2012014_| _&/2372017 5223
ViSATNC-CLASS A SRS | 92826C839_ | . 1212012014 | 11/30/2017 T N " o 22218
[VISA INC-CLASS A SHRS 92826C839 11/5/2013 11/30/2017. ] [} 0 23,212
WABCO ROLDINGSINC __|  92027K102__| _ 6/1/2016 | 11/30/2017 _ 0 o o T e . a2
XPO tOGISTICS INC 983783100 6/5/2017 3/13/2018 ] [ (] 67,303
INORWEGIAN CRUISE LINE Hf 666721104 6/30/2015 | 872372017 .0 o .. ..o o 588
INORWEGIAN CRUISE LINE H 666721104 5/28/2015 232017 0 1,947
NXP SEMICONDUCTORS NV|  N6596X109 | _ 8/15/2014_ | 82812017 0| L 95,001
INXP SEMICONDUCTORS NV N6596X109 11/6/2014 8/28/2017 0| 18,233
LIGN TECHNOLOGY INC _| 016255101 2015 | 4772017 0| —_ . .. o___ am
LIGN TECHNOLOGY INC 016255101 8/3/2015 6/23/2017 [ 0 71,523
016255101___| T &arz0i5_ | 113072017 0| T 9 76,111
121112012 9/15/2017 -2,148
1171812015 | 6152017 600
ALPHABET INC CL C —02079K07 | __ .| 3178/2015 | 8r23/2017_ 1 17972
MAZON COM ING COM 023135106 T 7iap0i8 | eis2017 1,341 37,625 37,625
MADISON HARBOR BALANGH 567529104 750,000 336,850 236,650




b ]

-

[
Part VIlI, Line 1 (390-PF) - Compensation of Officers, Directors, Trustees and Foundatlon Managers
198,510
Check "X* Avg Hrs Expense
Name f Business Street City State | Zip Code Foreign Country Title Per Weoek | Compensation Benefita Account
Wells Fargo Bank N A Trust Tax O X 6325 S RAINBOW BLVD STE 300 |LAS VEGAS NV Teot1e TRUSTEE 100 198 510




_' Part VI, Line 6a (990-PF) - Estimated Tax Payments

N Date Amount

« 1 Credit from prior year return . . C e e e - . . 1 16,008
2 First quarter estimated taxpayment. . . . . . . . . . . . oL oL L 8/9/2017 2 2,500
3 Second quarter estmated taxpayment. . . . . . . . . . . . .. L. 9/12/2017 3 14,000
4 Third quarter estimated tax payment . e e e e e e e e 4
5 Fourth quarter estimated taxpayment. . . . . . . . . . . . . . . . .. .. 3/8/2018 5 60,000
6 Other payments . e e e e 6 0
7 Total 7 92 508




Supplemental Information:

Part IV: Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid
Employees, and Contractors.

Wells Fargo Bank N.A
100 N Main St MAC D4001-117
Winston-Salem, NC 27101-3818

The compensation reported in column (c) is calculated based on periodic market values and/or the
applicable fee agreement. It is not determined solely on an hourly basis. Corporate Trustee services
include, but are not limited to, administrative services such as fiduciary accounting, custody of assets,
complying with tax filing requirements, complying with distribution provisions, and complying with
federal and state laws applicable to private foundations, plus asset management services such as
creating asset allocation strategies, investment reporting and reallocating and rebalancing of portfolios
as necessary.

\‘/ﬁz‘



