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b,
Depariment of the Treasury
Internal Ryvenus Service

294912; 19011

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public, l % 05
P Go to www irs gov/Form990PF for instructions and the latest information

8

OMB No 1545-0052

2017

For calendar year 2017 or tax year beginning APR 1, 2017 , and ending MAR XN, 2018

Name of foundation A Employer identification number
The Spencer Foundation 36-6078558

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
625 N. Michigan Avenue 1600 (312) 337-7000

City or town, state or province, country, and ZIP or foreign postal code

Cu examption application s pending, check here ’ I__]

Chicago, IL 60611-3110
G Check all that apply T intat return [ Imitial return of a former public charnty D 1 Foreign organizations, check here DD
Final return [:] Amended return
[T Address change (] Name change 2 Forogn organzations meeting iho 85% test. ]

H Check type of organmization.

[ X section 501(c)(3) exempt private foundation
D Section 4947{a)(1) nonexempt chantable trust D Other taxable private foundation

O\

E If private foundation status was terminated
under sechion 507(b)(1)(A), check here P[:]

I Fair market value of all assets at end of year
(from Part I, col (c), line 16)

J Accounting method
1 other (specify)

[_icash X Accrual

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(8), check here ]

v

6 L84 ¢0

>3 568,561, 818 .|(Partl, column (d) must be on cash basis )
e I I I T R
1 Contributions, gifts, grants, etc , received 517. N/A
2 Check » if Ihe loundation 1s not requered to attach Sch B
3 Caomvestmens ond temeorary 109,678. 109,678.
4 Dwidends and interest from securities 12,271,371.{ 12,271,371. i
_ 5a Gross rents
b Net rental income or (loss)
° 62 net gain or {loss) from sale of assets not on line 10 15 ’ 47 5 ’ 7 4 3 . Statement 1 f
2| basutnmees ™ _71,249,753. |
5 7 Capnal gain net incoma (from Part IV, hne 2) 1 5 ’ 4 7 5 ’ 8 4 2 . ]
1 8 Net short-term capital gain |
9 Income modifications {
102 grasiowances " i
b Less Costof goods sold !
¢ Gross profit or (loss) ¢
11 Other iIncome 79,187. 0. Statement 2 |
12 Total Add lines 1 through 11 27,936,496.| 27,856,891. !
13 Compensation of officers, directors, trustees, etc 1 ' 6 7 2 , O l 3 . 6 1 ’ 9 1 9 . l 7 6 1 0 7 0 9 4 .
14 Other employee salaries and wages 1,645,144. 175,895 — 1,469,249.
,,| 15 Pension plans, employee benefits 3,575,579. 37,1148 ReCUEIVED 1,633,210.
2| 16a Legal fees Stmt 3 59,788. 0= 59,788.
8| b Accounting fees Stmt 4 57,763. 40 ,|834 .L nnio é 17,329.
X1 ¢ Other professional fees Stmt 5 1,251,457, 832|850 .FEV vl E 419,007.
2117 Interest
T 18 Taxes Stmt 6 382,987. 0HGDEN, UT 0.
g 19 Depreciation and depletion 144,738. 7,23 =
g 20 Occupancy 513,549. 7,703. 505, 846.
< |21 Travel, conferences, and meetings 665,030. 0. 665,030.
E 22 Printing and publications 3,844. 0. 3,844,
@23 Other expenses Stmt 7 448,104. 33,4009. 414,695.
® |24 Total operating and administrative
g expenses Add lines 13 through 23 10,419,996.] 1,196,195. 6,798,092.
O25 Contributions, gifts, grants paid 28,792,539. 24,329,235,
26 Total expenses and disbursements
Add lines 24 and 25 39,212,535, 1,196,195. 31,127,327.
27 Subtract ine 26 from line 12 ] o
d Excess of revenue over expenses and disbursements — l 1 ’ 2 7 6 ' 0 3 9 .
b Netinvestment income (f negative, enter -0-) 26,660,696.
¢ Adjusted netincome (f negatwve, enter -0-) N/A

723501 01-03-18

LHA For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2017) The Spencer Foundation 36-6078558 Page 2
Beginning of year End of year
Ba]ance Sheets Allached and in the
Part Il column should be for end of year amounts only (a) Book Value (b) Book Value (c) Far Market Value
1 Cash - non-interest-bearing 600. 600. 600.

2

Savings and temporary cash investments

6,483,262,

26,217,688.

26,217,688.

Net Assets or Fund Balances

27
28
29
30

31

and compiete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances

509,299,905,

532,584,389.

538,377,672,

568,561,818.

3 Accounts recevable P 270,491. o L |
Less aflowance for doubtful accounts P 251,697. 270,491. 270,491.
4 Pledges recewable » . . |
Less allowance for doubtful accounts P>
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable > P —_— l
Less. allowance for doubtful accounts P
& | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 22,957. 26,371. 26,371.
< | 10a Investments - U S. and state government obligations
b Investments - corporate stock Stmt 9 404,385,760.] 423,828,982.{ 423,828,982.
¢ Investments - corporate bonds Stmt 10 | 125,871,693.| 116,782,778.] 116,782,778.
11 investments land buldings, and equipment basis | o _ |
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other Stmt 11 1,040,000. 1,060,000. 1,060,000.
14 Land, bulldings, and equipment basis P 1,491,357. L . ]
Less accumulated depreciation Stmt 8 » 1,116,449. 321,7 3. 374,908. 374,908.
15 Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1) 538,377,672.] 568,561,818.| 568,561,818.
17 Accounts payable and accrued expenses 3,777,641. 4,454,995,
18 Grants payable 23,246,153. 27,563,240.
@ 19 Deferred revenue
‘_f 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable
= [22 Other hiabities (describe p Statement 12) 2,053,973. 3,959,194.
23 Total habilities (add ines 17 through 22) 29,077,767.| 35,977,429.
Foundations that follow SFAS 117, check here > [ X]
and complete lines 24 through 26, and lines 30 and 31
24 Unrestricted 509,299,905.] 532,584, 389.
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here > |:|

Part lll | Analysis of Changes in Net Assets or Fund Balances

1

D N s W N

Total net assets or fund balances at beginning of year - Part I, column (a), tine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part [, ine 27a

Other increases not included in hne 2 (temize) » Unrealized Gain on Investments

509,299,905.

-11,276,039.

35,241, 825.

Add lines 1,2, and 3

Decreases not included n line 2 (temize) » Deferred Federal Excise Tax

533,265,691.

681,302.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, hine 30

Djln|ajw[N |-

532,584,389.

723511 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) The Spencer Foundation 36-6078558 Page 3
{ Part IV] Capital Gains and Losses for Tax on Investment Income
! (a)List and describe the kind(s) of property sold (for example, real estate, (bz,"_mp"‘l’]fcc'ﬂa“s'ge‘j {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D - Donation (mo, day, yr) (mo, day, yr)

1a

b See Attached Statements

c

d

e

{f) Depreciation atlowed (g) Cost or other basis (h) Gam or (loss)
(e) Gross sates price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

¢

d

e 71,249,753. 55,773,911, 15,475,842.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
I (k), but not less than -0-) or
. ()) Adjusted basis (k) Excess of col {1 co
(i) FMV as of 12/31/69 as of 12/31/69 over col ()), If an§/) Losses (from col (h))

a

b

c

d

e 15,475,842.

If gain, also enter in Part [, fine 7
2 Captal gain net income or (net capital loss) If (loss), enter -0- in Part I, ling 7 2 15,475,842.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- 1 Part |, line 8 3 N/A

[Part V T Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If sectron 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation doesn’t qualfy under section 4940(e) Do not complete thus part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) () (d)
Calendar y?aars(eop?gggegerat;ggmmng n) Adjusted qualifying distributions Net value of nonchantable-use assets (col ng‘g{b’,‘éﬁ;%”b;a‘c'g,. ()
2016 33,206,356. 507,926,884. .065376
2015 26,443,352, 502,494,127. .052624
2014 34,141,579. 529,085,058. .064529
2013 19,708,631, 494,973,422, .039818
2012 16,599, 251. 425,981,227. .038967
2 Total of hing 1, column (d) 2 .261314
3 Average distnibution ratio for the 5-year base period - divide the total on ine 2 by 5 0, or by the number of years
the foundation has been in existence If less than 5 years 3 .052263
4 Enter the net value of noncharitable-use assets for 2017 from Part X, hne 5 4 556,552,5189.
5 Multiply ine 4 by line 3 5 29,087,104.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 266,607.
7 Add fings 5 and 6 7 29,353,711.
8 Enter qualifying distributions from Part X1, line 4 8 31,249,628.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

723521 01.03-18 Form 990-PF (2017)




Form 990-PF (2017) The Spencer Foundation 36-6078558

Page 4

[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

)

1a Extmpt operating foundations described in section 4940(d)(2), check here P> [T and enter "N/A" on line 1 . I
Date of ruling or determination letter (attach copy of letter if necessary-see instructions) _— -~ 4

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here and enter 1% 1 266,607.

of Part I, ine 27b ’

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part |, line 12, col (b) — . ‘
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Addhnes 1and 2 3 266,607.
4 Subtite A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Taxbased on investmentincome Subtract ine 4 from hne 3. If zero or less, enter -0- 5 266,607.
6 Credits/Payments !

a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 393,022.

_b Exempt foreign orgamzations - tax withheld at source 6b 0. .

¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 0.

d Backup withholding erroneously withheld 6d 0. {
7 Total credits and payments Add lines 6a through 6d 7 393,022.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8 0.
9 Tax due If the total of hnes 5 and 8 1s more than line 7, enter amount owed | 9

10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 126,415,
11 Enter the amount of line 10 to be- Credited to 2018 estimated tax P> 126,415 .|Retundedd [ 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials published or '
distributed by the foundation in connection with the activities. S
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year
(1) On the foundation P $ 0. (2) Onfoundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0. N
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detaited description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or —
bylaws, or other similar instruments? If *Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X

b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b

5 Was there a iquidation, termmation, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T i ’3-5’,‘ .

6 Are the requirements of section 508(e) (relating to sections 494 1 through 4945) satisfied either IRt
® By language in the governing instrument, or ’
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law —_
rema in the governing instrument? 6 | X

7 Did the foundation have at least $5,000 in assets at any time durtng the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X

8a Enter the states 1o which the foundation reports or with which 1t 1s registered. See instructions  »

IL
b if the answer is "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate) [ Y

of each state as required by General Instruction G?1f "No," attach explanation g8 | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4942())(5) for calendar P
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV If "Yes,” complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? if “ves,” attach a schedule iisting therr names and addresses 10 X

723531 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) The Spencer Foundation 36-6078558 Page §
[ Part VIi-A ['Statements Regarding Activities (continued)
‘ Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule See mstructions 1 X
12 Did the foundatiton make a distribution to a donor adwvised fund over which the foundation or a disquahified person had advisory privileges?
If "Yes," attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address p» WWW. SpENCer.org

14 Thebooksareincareof p Andreason Brown, CFO

Telephone no.p» (312) 337-7000

Locatedat » 625 N. Michigan Avenue, Ste 1600, Chicago, IL Zp+a p60611-3110
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here L]
and enter the amount of tax-exempt interest receved or accrued during the year > 15 N/A
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 f "Yes," enter the name of the
foreign country P>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. " |Yes| No
1a During the year, did the foundation (esther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes No '
(2) Borrow money from, tend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? Yes |:] No
(4) Pay compensatton to, or pay or reimburse the expenses of, a disqualified person? Yes [:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? Cl Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) D Yes No
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here > l:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 2017? 1c X
2 Taxes on fatlure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(j)(3) or 4942())(5))
a Al the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XI1) for tax year(s) beginning
before 20172 £ ves No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 15 notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) 1o all years listed, answer “No" and attach N
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here
> , , . )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? [—___] Yes No
b If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualitfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, ___
Form 4720, 1o determine if the foundation had excess business holdings in 2017.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charstable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that N __j
had not been removed from jeopardy before the first day of the tax year beginning in 20177 4b X

723541 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) The Spencer Foundation 36-6078558 Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to Yes| No
(1% Carry on propaganda, or otherwise attempt to mfluence legislation (section 4945(e}))? D Yes No ' . '.‘"4 y
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly, - }‘
any voter registration drive? [ Yes No o
(3) Provide a grant to an individual for travel, study, or other simlar purposes? |:| Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described i section
4945(d)(4)(A)? See instructions ves [ No ‘
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [ ves No * .
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or n a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here > [:I
¢ If the answer 1s "Yes" 1o question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? Yes [__—] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d) f
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiyms on
a personal benefit contract? D Yes No |: -
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? r___] Yes No |
b If “Ygs,"ld the foundation receive any proceeds or have any net ncome attributable to the transaction? N/A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
e e 1 norama. | sogmssiars | afEhint e
(a) Name and address oS B position (er:'t%rg(a)l-)' compencanon allowances
See Statement 13 1,672,013.[365,209. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation em"'gﬁﬁed":,’e‘ﬁ'e"dp‘ans account, other
devoted to position . allowances
John Easton - 625 N. Michlgan Vice President of Progjrams
Avenue, Suite 1600, Chicago, IL 40.00 241,536.| 64,329. 0.
Laura Glick - 625 N. Michigan Chief Investment Officler
Avenue, Suite 1600, Chicago, IL 20.00 175,895.| 26,330. 0.
Amy Dray - 625 N. Michigan Avenue, Program Officler
Suite 1600, Chicago, IL 60611 40.00 108,730.| 43,216. 0.
Kathryn Gray - 625 N. Michigan Director of Plersonnel |& Operatlions
Avenue, Suite 1600, Chicago, IL 40.00 115,643.[ 31,822. 0.
Michael Barber - 625 N. Michigan Associate Program Offifcer
Avenue, Sulite 1600, Chicago, IL 40.00 90,595.] 51,318. 0.
Total number of other employees paid over $50,000 > | 8

723551 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) The Spencer Foundation 36-6078558  Page7

[Part VIl [*Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services If none, enter "NONE "

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

Franklin Templeton
One Franklin Parkway, San Mateo, CA 94403 Investment Manager 291,412.
The Vanguard Group
P.O. Box 2900, M37, Valley Forge, PA 19482 Investment Manager 165,469.
DFA Investments - 6300 Bee Cave Road,
Building One , Austin, TX 78746 Investment Manager 122,882.
Spencer Stuart

2020 Main Street, Suite 350, Irvine, CA 92614 [Executive Search 116,602.
Northern Trust

50 South LaSalle Street , Chicago, IL 60603 Investment Manager 56,250.
Total number of others receving over $50,000 for professional services > 2
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the E

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses

1

See Statement 14 594,946.
2
3
4
[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2 Amount

1 N/A

2

All other program-related investments See instructions

3
Total. Add lines 1 through 3 » 0.

723561 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) The Spencer Foundation

36-6078558 Page 8

[:Partf'x‘%i Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c¢)

Reduction claimed for blockage or other factors reported on lines 1a and

ic (attach detailed explanation) | 1e I

D o O o m

Acquisition indebtedness applicable to line 1 assets

Subtract hine 2 from line 1d

Cash deemed held for charitable activities Enter 1 1/2% of fine 3 (for greater amount, see instructions)
Netvalue of nonchantable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return Enter 5% of line 5

D O W N

12 548,672,141.
1b 16,355,797.
1c

1d 565,027,938.
2 0.
3 565,027,938.
4 8,475,419.
5 556,552,519.
6 27,827,626.

IlEal’t?Xll Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) privale operating foundations and certain

foreign organizations, check here p» [__| and do not complete this part )

1 Mimimum investment return from Part X, line 6

266,607.

1

27,827,626.

2a Tax on investment income for 2017 from Part VI, line 5 2a
b Income tax for 2017 (This does not include the tax from Part VI ) 2b
¢ Add hnes 2a and 2b

Distributable amount before adjustments. Subtract line 2¢ from line 1

Recoveries of amounts treated as qualfying distributions

Add lines 3 and 4

Deduction from distributable amount (see instructions)

Distributable amountas adjusted Subtract ine 6 from line 5 Enter here and on Part XIlI, line 1

~N o o s W

! 266,607.
3 27,561,019.
4 293,414.
5 27,854,433,
6 0.
7

27,854,433.

RartXllj| Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomphsh charitable, etc , purposes
Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26
Program-related investments - total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes
3 Amounts set astde for specific charitable projects that satisfy the:

a Suitabiity test (prior IRS approval required)

b Cash distribution test (attach the required schedule)
4 Quahfying distnbutions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIiI, hine 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b

6 Adjusted quahfying distributions Subtract ine 5 from line 4

o

1a 31,127,327.
1b 0.
2 122,301.
[

3a

3b

4 31,249,628.
5 266,607.
6 30,983,021.

Note The amount on ine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

723571 01-03-18

Form 990-PF (2017)



Form 990-PF (2017)

The Spencer Foundation

36-6078558

Page 9

Part XIli Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistibuted income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years®
3 Excess distributions carryover, if any, 10 2017
aFrom 2012

(a)
Corpus

(b)
Years prior 10 2016

()
2016

{d)
2017

27,854,433.

bFrom 2013

¢ From 2014 3,847,011.

dFrom 2015 1,503,956.

eFrom 2016 8,746 ,025.

f Total of lines 3a through €
4 Qualfying distnibutions for 2017 from
PartXIl,ne 4: »$ 31,249,628.

14,096,992.

aApplied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2017 distributable amount

e Remaining amount distributed out of corpus

§ Excess distributions carryover apphed to 2017
(If an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the nettotal of each column as
indicated below

aCorpus Add lines 3f, 4c, and 4e Subtract iine 5
b Prior years' undistributed sncome Sublract
Itne 4b from hine 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the soction 1942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2016. Subtract line
4a from ine 2a Taxable amount - see (nstr.
f Undistributed income for 2017 Subtract
lines 4d and 5 from line 1 This amount must
be distributed i 2018
7 Amounts treated as distributions out of
corpus 1o satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on hne 5 or line 7
9 Excess distributions carryover to 2018
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
aExcess from 2013

0.

27,854,433.

3,395,195.

i

0.

0.

17,492,187.

17,492,187,

bExcess from 2014
¢ Excess from 2015
dExcess from 2016
eExcess from 2017

3,847,011.

1,503,956.

8,746,025.|.

3,395,195.

723581 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) The Spencer Foundation 36-6078558  pdfe 10

[ Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /7
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating /
foundation, and the ruling 1s effective for 2017, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or [ ] 45,4/2?1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part [ or the mimmum (a)2017 {b)2016 {¢)2015 {d)2014 / (e) Total
investment return from Part X for /
each year listed
b 85% of line 2a /
¢ Qualifying distributions from Part XI1, /
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon /
a "Assets” alternative test - enter
(1) Value of all assets /
(2) Value of assets qualifying
under section 4942()}(3)(8)(1)

b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, ine 6 for each year
Iisted

¢ "Support” alternative test - enter.

(1) Total support other than gross
Investment income (interest,

dividends, rents, payments on
securities loans (section
512(a)(5)), or royaities)

(2) Support from general public
and 5 or more exempt
organizations as provided (n
section 4942(p)(3)(B)(m}

(3) Largest amount of support from
an exempt organization
(4) Gross investment income P

| Part XV |Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs.
Check here » D if the foundation only makes contnbutions to preselected chanitable organmizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, eic , to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed
Dr. Na'ilah Suad Nasir, (312) 337-7000
625 N. Michigan Avenue, Suite 1600, Chicago, IL 60611-3110
b The form in which applications should be submitted and information and materials they should inciude
Application and information and materials requirements posted on website
¢ Any submission deadlines
Deadlines posted on Foundation's website www.spencer.org
d Any restrictions or mitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
Information posted on Foundation's website www.spencer.org

723601 01-03-18 Form 990-PF (2017)
10



The Spencer Foundation

36-6078558

Page 11

Form 990-PF (2017)

[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundanc;n Purpose %t grantor Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
See attached schedule
24,622,649,
Total 3a 24,622,649,
b Approved for future payment
See attached schedule
27,797,818,
Total > 3b 27,797,818,
Form 990-PF (2017)
11

723611 01-03-18



Form 990-PF (2017) The Spencer Foundation

36-6078558  Ppage 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrefaled business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

ROR (d)

it Amount

{e)
Related or exempt
function income

@ o O oT

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwidends and interest from securities
5 Netrental ncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a Other Income

14 109,678.

14 12,271,371.

18 15,475,743.

79,187.

b

c

d

€

12 Subtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

27,856,792,

79,187.

13

27,935,878.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

N/A

723621 01-03-18

12

Form 990-PF (2017)



Form 990-PF (2017) The Spencer Foundation 36-6078558  Page 13

| Part XVII | - Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage tn any of the following with any other organization described in section 501(c)

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? -

a Transfers from the reporting foundation to a noncharitable exempt organization of i I
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions R O e
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(8) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sohcitations 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X

d f the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (@) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501{c)(3)) or in section 5277 [ ves No

b 1f"Yes," complete the following schedule

(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
. and behef, it 15 true, correct, and complete Declaration of preparer (other than taxpayer) 1s basad on all information of which preparer has any knowledge relal}’rn v?nlh (hel;i:;irerls
S'gn / shown below? Sae instr
Here| B —eme sotairsee— | s2/23/2¢ P cFo Yes [ No
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check __ ] i [PTIN
He = //"’Ci / fol self- employed
Paid Zeljko Popovic % /1)13/2508 P01795951
Preparer [frm'sname » RSM US LLP Frm'sen »42-0714325
Use Only
Frm'saddress » 1 S. WACKER DRIVE, STE 800
CHICAGO, IL 60606 Phoneno. 312-634-3400

723622 01-03-18

13

Form 990-PF (2017)



The Spencer Foundation

Continuation for 990-PF, Part IV

36-6078558

Page 1 of 2

[Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e g, real estate,

2-story brick warehouse; or common stock, 200 shs. MLC Co

(bLHOW acquired|c) pate acquired| (d) Date sold

p-Rurchase |\ “(mo, day,yr) | (mo, day,yr)

1a PIMCO Bon

d Fund - All Assest Fund P Various [03/17/17
b PIMCO Bond Fund - All Assest Fund P Various [06/09/17
¢ VANGUARD Institutional Index Fund Plus P Various [05/04/17
d VANGUARD Institutional Index Fund Plus P Various 05/05/17
¢ VANGUARD Institutional Index Fund Plus P Various [05/08/17
f VANGUARD Institutional Index Fund Plus P Various {08/01/17
g VANGUARD Institutional Index Fund Plus P Various [08/03/17
h VANGUARD Institutional Index Fund Plus P Various [08/22/17
1 VANGUARD Institutional Index Fund Plus P Various [11/20/17
) VANGUARD Institutional Index Fund Plus P Various [12/15/17
k VANGUARD Institutional Index Fund Plus P Various [01/23/18
i VANGUARD Institutional Index Fund Plus P Various [02/21/18
m VANGUARD Extended Market Index Fund P Various [08/03/17
n VANGUARD Extended Market Index Fund P Various [11/20/17
o VANGUARD Extended Market Index Fund P Various [01/23/18

{e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) mmnus (g)

a 23,421. -23,421.
b 10,598,193. 11,158,429. -560,236.
c 500,000. 237,403. 262,597,
d 1,500,000. 709,313. 790,687.
8 1,500,000. 709,216. 790,784.
f 1,500,000. 687,019. 812,981.
g 1,500,000. 687,932, 812,068.
h 3,000,000. 1,384,889. 1,615,111.
| 3,000,000. 1,316,012. 1,683,988,
) 5,000,000. 2,113,422, 2,886,578,
k 2,000,000. 799,663. 1,200,337.
[ 5,000,000. 2,097,313. 2,902,687,
m 2,000,000. 705,578. 1,294,422.
n 3,000,000. 994,247. 2,005,753,
0 2,000,000. 615,720. 1,384,280.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

()F MV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of cot (1)
over col ()), if any

(1) Losses (from col (h))
Gains (excess of col (h) gan over col (k},
but not less than "-0-")

-23,421.

-560,236.

262,597.

790,687,

790,784,

812,981.

812,068.

1,615,111.

1,683,988.

2,886,578.

1,200,337,

2,902,687.

1,294,422,

2,005,753,

ol |3 |—|x|— |- |||~ |oc|la|lo|o|

1,384,280.

2 Capital gain net income or (net capital loss)

( If gain, also enter 1n Part |, line 7
If (loss), enter *-0-"in Part 1, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c)
If (loss), enter "-0-"in Part |, line 8

)

723591
04-01-17

14



Continuation for 990-PF, Part IV

The Spencer Foundation 36-6078558 Page 2 of 2
[Part IV]| Capital Gains and Losses for Tax on Investment Income
: (a) List and describe the kind(s) of property sold, e.g , real estate, (by'_'ol:‘,’{'fccﬁaus'ged (c) Date acquired| (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co. D-Donaton | (M0, day,yr) { (mo,day,yr.)

a VANGUARD Extended Market Index Fund P Various [02/02/18
b VANGUARD Developed Market Index Fund P Various [08/04/17
¢ VANGUARD Total Bond Market Index Fund P Various [12/26/17
d VANGUARD Total Bond Market Index Fund P Various [03/29/18
e FRANKLIN TEMPLETON TIF Foreign Smaller Companies P Various [06/27/17
{ FRANKLIN TEMPLETON TIF Foreign Smaller Companies P Various [08/01/17
g FRANKLIN TEMPLETON TIF Foreign Smaller Companies P Various [12/22/17
h FRANKLIN TEMPLETON TIF Foreign Smaller Companies P Various [12/22/17
 DELAWARE Pooled Trust Investment Fund P Various [06/16/17
| DELAWARE Pooled Trust Investment Fund P Various [06/17/17
k

[

m

n

0

v ssaree | Oones [ (@0 o s ROERTn

a 4,000,000. 1,292,439. 2,707,561.
b 1,500,000. 1,059,135. 440,865.
¢ 52,9717. 52,977.
d 27,968. 27,968.
e 5,000,000. 4,020,895. 979,105.
f 1,500,000. 1,159,277. 340,723.
q 961,307. 961,307.
h 107,851. 107,851.
| 15,913,449. 24,002,588. -8,089,139.
| 88,008. 88,008.
k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1)F M V. as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), if any

(1Y Losses (from col (h}))

Gains (excess of col (h) gain over col (k),

but not less than "-0-")

2,

707,561.

440,865.

52,977.

27,968.

979,105.

340,723.

961,307.

107,851.

-8,

089,139.

88,008.

oo |3 |—|x|—|-|T7|laca|=]o|la|lo|o|x

If gan, also enter in Part i, ine 7

15,

475,842.

2 Cap#al gan net income or (net capial loss) { It (loss), enter "-0-"in Part 1, line 7 2

3 Met short-torm capital gamn or (logg) as deftinod in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c).

If (loss), enter “-0-"in Part I, line 8

N/A

723591
04 01-17
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The Spencer Foundation

36-6078558

Form 990-PF Gain or (Loss) from Sale of Assets

Statement 1

(a) Manner Date
Description of Property Acquired Acquired Date Sold
PIMCO Bond Fund - All Assest Purchased Various 03/17/17
Fund
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 23,421. 0. 0. -23,421.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
PIMCO Bond Fund - All Assest Purchased Various 06/09/17
Fund
(b) (c) (d) (e) (f£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
10,598,193, 11,158,429. 0. 0. -560,236.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Institutional Index Purchased Various 05/04/17
Fund Plus
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
590,000. 237,403. 0. 0. 262,597.
16 Statement(s) 1



The Spencer Foundation

(a)

36-6078558

Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Institutional Index Purchased Various 05/05/17
Fund Plus
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,500,000. 709,313. 0. 0. 790,687.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Institutional Index Purchased Various 05/08/17
Fund Plus
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,500,000. 709,216. 0. 0. 790,784.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Institutional Index Purchased Various 08/01/17
Fund Plus
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,500,000. 687,019. 0. 0. 812,981.
17 Statement(s) 1



The Spencer Foundation

(a)

36-6078558

Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Institutional Index Purchased Various 08/03/17
Fund Plus
(b) (c) () (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,500,000. 687,932. 0. 0. 812,068.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Institutional Index Purchased Various 08/22/17
Fund Plus
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,000,000. 1,384,889. 0. 0. 1,615,111.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Institutional Index Purchased Vvarious 11/20/17
Fund Plus
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,000,000. 1,316,012. 0. 0. 1,683,988.
18 Statement(s) 1



The Spencer Foundation

(a)

36-6078558

Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Institutional Index Purchased Various 12/15/17
Fund Plus
{(b) (c) (d) (e) (f£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,000,000. 2,113,422, 0. 0. 2,886,578,
(a) Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Institutional Index Purchased Various 01/23/18
Fund Plus
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,000,000. 799,663, 0. 0. 1,200,337.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Institutional Index Purchased Various 02/21/18
Fund Plus
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,000,000. 2,097,313, 0. 0. 2,902,687,
19 Statement(s) 1



The Spencer Foundation

(a)

36-6078558

Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Extended Market Purchased Various 08/03/17
Index Fund
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,000,000. 705,578. 0. 0. 1,294,422,
(a) Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Extended Market Purchased Various 11/20/17
Index Fund
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,000,000. 994,247. 0. 0. 2,005,753.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Extended Market Purchased Various 01/23/18
Index Fund
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
2,000,000. 615,720. 0. 0. 1,384,280.

20

Statement(s) 1



The Spencer Foundation

(a)

36-6078558

Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Extended Market Purchased Various 02/02/18
Index Fund
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
4,000,000. 1,292,439. 0. 0. 2,707,561.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Developed Market Purchased Various 08/04/17
Index Fund
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,500,000. 1,059,135. 0. 0. 440,865.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Total Bond Market Purchased Various 12/26/17
Index Fund
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
52,977. 0. 0. 0. 52,977.
21 Statement(s) 1



The Spencer Foundation

(a)

36-6078558

Manner Date
Description of Property Acquired Acquired Date Sold
VANGUARD Total Bond Market Purchased Various 03/29/18
Index Fund
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
27,968. 0. 0 0 27,968.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
FRANKLIN TEMPLETON TIF Purchased Various 06/27/17
Foreign Smaller Companies
Series
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
5,000,000. 4,020,895, 0 0 979,105.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
FRANKLIN TEMPLETON TIF Purchased Various 08/01/17
Foreign Smaller Companies
Series
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
1,500,000. 1,159,2717. 0 0. 340,723,

22 Stat

ement(s) 1



The Spencer Foundation 36-6078558
(a) Manner Date
Description of Property Acquired Acquired Date Sold
FRANKLIN TEMPLETON TIF Purchased Various 12/22/17
Foreign Smaller Companies
Series
(b) (c) (4) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
961,307. 0. 0. 0. 961,307,
(a) Manner Date
Description of Property Acquired Acquired Date Sold
FRANKLIN TEMPLETON TIF Purchased Various 12/22/17
Foreign Smaller Companies
Series
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
107,851. 0. 0. 0. 107,851.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
DELAWARE Pooled Trust Purchased Various 06/16/17
Investment Fund
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
15,913,449. 24,002,588. 0. 0. -8,089,139.
23 Statement(s) 1



The Spencer Foundation

(a)
Description of Property

DELAWARE Pooled Trust
Investment Fund

36-6078558

Manner Date
Acquired Acquired Date Sold

Purchased Various 06/17/17

(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
88,008. 0. 0. 0. 88,008.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
Loss on Gain - shipping Purchased Various 03/31/18
charges
(b) (c) (d) (e) (£f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 99. 0. 0. -99.
Net Gain or Loss from Sale of Assets 15,475,743.
Capital Gains Dividends from Part IV 0.
Total to Form 990-PF, Part I, line 6a 15,475,743.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Other Income 79,187. 0.
Total to Form 990-PF, Part I, line 11 79,187. 0.

24

Statement(s) 1, 2



The Spencer Foundation
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Form 990-PF

Legal Fees

Statement 3

(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Sidley Austin LLP 59,788. 0. 59,788.
To Fm 990-PF, Pg 1, 1ln l6a 59,788. 0. 59,788.

Form 990-PF

Accounting Fees

Statement 4

Description

RSM US LLP
Newport Group

To Form 990-PF,

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes

54,563. 40,434. 14,129.

3,200. 0. 3,200.

Pg 1, 1ln 16Db 57,763. 40,434. 17,329.

Form 990-PF

Other Professional Fees

Statement 5

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Management and
Consulting 832,450. 832,450. 0.
Program Consulting 377,285. 0. 377,285.
IT Consulting 26,489. 0. 26,489.
Administrative Consulting 15,233. 0. 15,233.
To Form 990-PF, Pg 1, 1ln 1l6c 1,251,457. 832,450. 419,007.
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Form 990-PF Taxes Statement 6
(a) (b) (c) (4)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Federal Excise Tax 382,987. 0. 0.

To Form 990-PF, Pg 1, 1ln 18 382,987. 0. 0.

Statement 7

Form 990-PF Other Expenses

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Memberships, Recruiting,
Other Overhead 275,991. 0. 275,991.
Maintenance on Equipment 62,254. 0. 62,254,
Insurance 26,711. 0. 26,711.
Office Supplies 45,293. 0. 45,293,
Postage 4,446. 0. 4,446.
Real Estate Assessments 15,202. 15,202. 0.
Real Estate Operating
Expenses 2,338. 2,338. 0.
Real Estate Taxes 15,8689. 15,869. 0.
To Form 990-PF, Pg 1, 1ln 23 448,104. 33,4009. 414,6095.

Form 990-PF Depreciation of Assets Not Held for Investment Statement 8

Cost or Accumulated Fair Market
Description Other Basis Depreciation Book Value Value
Furniture and Fixtures 477,751. 363,751. 114,000. 114,000.
Computer/Electonic
Equipment 577,907. 409,106. 168,801. 168,801.
Leasehold Improvements 435,699. 343,592. 92,107. 92,107.
To 990-PF, Part II, 1ln 14 1,491,357, 1,116,449. 374,908. 374,908.
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Form 3990-PF Corporate Stock

Statement 9

Description

VANGUARD Institutional Index Fund Plus
VANGUARD Extended Market Index Fund

VANGUARD Developed Market Index

TEMPLETON Inst. Foreign Smaller Company Fund
DFA Core Emerging Markets

Total to Form 990-PF, Part II, line 10Db

Fair Market

Book Value Value
235,552,408. 235,552,408.
62,223,102. 62,223,102.
66,075,065. 66,075,065.
30,203,176. 30,203,176.
29,775,231. 29,775,231.

423,828,982. 423,828,982,

Form 990-PF Corporate Bonds

Statement 10

Description

VANGUARD Total Bond Market Index

Total to Form 990-PF, Part II, line 10c

Falir Market

Book Value Value
116,782,778. 116,782,778.
116,782,778. 116,782,778.

Form 990-PF Other Investments

Statement 11

Valuation Fair Market
Description Method Book Value Value
Real Estate Investments FMV 1,060,000. 1,060,000.
Total to Form 990-PF, Part II, line 13 1,060,000. 1,060,000.

Form 990-PF Other Liabilities

Statement 12

Description

Post-Retirement Health Benefit
Liability

Total to Form 990-PF, Part II, line 22
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EQOY Amount

2,053,973.

3,959,194.

2,053,973.

3,959,194.
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Form 990-PF

Part VIII - List of Officers, Directors Statement 13
Trustees and Foundation Managers
Employee
Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account

Dr. Na'ilah Suad Nasir
625 N. Michigan Avenue,
Chicago, IL 60611

Suite

Dr. Michael S. McPherson
625 N. Michigan Avenue,
Chicago, IL 60611

Suite

Judy Klippenstein
625 N. Michigan Avenue,
Chicago, IL 60611

Suite

Elizabeth Carrick
625 N. Michigan Avenue,
Chicago, IL 60611

Suite

Jane Clifford
625 N. Michigan Avenue,
Chicago, IL 60611

Suite

Deborah Lowenberg Ball
625 N. Michigan Avenue,
Chicago, IL 60611

Suite

Carl Cohn
625 N. Michigan Avenue,
Chicago, IL 60611

Suite

Pamela Grossman
625 N. Michigan Avenue,
Chicago, IL 60611

Suite

Richard Murnane
625 N. Michigan Avenue,
Chicago, IL 60611

Suite

Erick Odmark
625 N. Michigan Avenue,
Chicago, IL 60611

Suite

Mark Vander Ploeg
625 N. Michigan Avenue,
Chicago, IL 60611

Suite

1600

1600

1600

1600

1600

1600

1600

1600

1600

1600

1600

President & Director

40.00 514,014. 61,690.
Past President & Director
40.00 537,695. 119, 269.

Executive Assistant & Secretary
40.00 93,000. 51,851.

Chief of Staff & VP of Administration

40.00 225,658. 73,930.
CFO & Treasurer
40.00 208,313. 58,469.
Director
1.00 3,333. 0.
Director
1.00 10,000. 0.
Director
1.00 10,000. 0.
Director
1.00 10,000. 0.
Director
1.00 10,000. 0.
Director
1.00 10,000. 0.
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Stephen W.- Raudenbush Director
625 N..Michigan Avenue, Suite 1600 1.00 10,000. 0. 0.
Chicago, IL 60611
Cybele C. Raver Director
625 N. Michigan Avenue, Suite 1600 1.00 10,000. 0. 0.
Chicago, IL 60611
Mario Small Director
625 N. Michigan Avenue, Suite 1600 1.00 10,000. 0. 0.
Chicago, IL 60611
T. Dennis Sullivan Director
625 N. Michigan Avenue, Suite 1600 1.00 10,000. 0. 0.
Chicago, IL 60611
Totals included on 990-PF, Page 6, Part VIII 1,672,013. 365,209. 0.
Form 990-PF Summary of Direct Charitable Activities Statement 14
Activity One
Members of the program staff, working individually and in
small teams, conduct independent educational research that
produces knowledge to help the Spencer Foundation and other
Foundations and institutions engaged in education research
and related fields to improve their policies and practices.
These staff members produce internal documents,
publications, and presentations aimed at a broader audience
of education researchers and, when relevant, practioners
and policymakers.
Expenses
To Form 990-PF, Part IX-A, line 1 594,946.
29 Statement(s) 13, 14



