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ublic Inspection

For calendar year 2017 or tax year beginning APR 1, 2017 , and ending MAR 31, 2018
Name of foundation A Employer identification number
The Hop & Mae Adams Foundation 27-1393341
Number anm box number if mail 1s not delivered to street address} Room/sute 1B Telephone number
5598 North Eagle Road 102 208/562-4100 —{7

City or town, state or province, country, and ZIP or foreign postal code

Boise, ID 83713

G exemption application i1s pending, check here »E]

G Check all that apply: El Imitial return
D Final return r_:l Amended return
Cl Address change D Name change

I:] Initial return of a former public charity

»[ ]

D 1. Foreign organizations, check here

2, Foreign orgamizations meeting the 85% test,
check here and attach computation

H Check type of organization; Izl Section 501(c)(3) exempt private foundation

|:| Section 4947(a)(1) nonexempt chantable trust D QOther taxable private foundation

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

oW

| Fair market value of all assets at end of year
(from Part I, col. (c}, ine 16)

J Accounting method:;

(X cash
|:] Other (specrfy)

D Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

(Part 1, column (d) must be on cash basis.)

»$ 39,760,759.
IPanII

Analysis of Revenue and Expenses Revenue a t Investment Adjusted net (d) Disbursements
el ot amamen comns 0 argomor ot | (i Soas | M ncome ) ntoms o s e
1 Contributions, gifts, grants, etc., receved 500,000. N/A
2 Check}[:] il the foundation 1s not required to attach Sch B
3 Cachvestimens ond temporary 15,268. 15,268, Statement 2
4 Dwvidends and interest from securities 470,998. 470,998. Statement 3
5a Gross rents 625,886. 625,886. Statement 4
b Net rentat income or (loss) 485, 329. Statement 5
Py 63 Net gamn or (loss) from sale of assets not on line 10 33 L 582. Statement 1
2| b Sesmeeed 3,120,737,
2| 7 Captal gain net income (from Part IV, kine 2) 71 . 220. EreEIVVED
o 8 Netshort-term capital gain e (&)
9 Income modifications Q L i %
10a Sigames s s S| FEB 2T 2095
b Less Cost of goods sold g , 4
¢ Gross profit or (loss) QGDEN _UT
11 Other income
12 Total. Add lines 1 through 11 1,645,734, 1,183,372,
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages 73,600. 0. 73,600.
" 15 Pension plans, employee benefits
| 16a Legal fees stmt 6 109,594, 5,455. 104,139.
§ b Accounting fees Stmt 7 19,948. 1,995. 17,953.
21 ¢ Other professional fees Stmt 8 471,064. 79,694. 391,370.
2[17 Interest 28,102. 28,102. 0.
®{18 Taxes Stmt 9 82,989. 10,761, 75,951,
-“é’ 19 Depreciation and depletion 260,226. 101,876.
E 20 Occupancy 2,100. 0. 2,100.
< (21 Travel, conferences, and meetings 35,964. 3,622, 32,342.
g 22 Printing and publications
©/23 Other expenses Stmt 10 357,638. 35,533. 322,105,
§ 24 Total operating and administrative
2 expenses. Add lines 13 through 23 1,441,225, 267,038. 1,019,560.
©l25 Contributions, gifts, grants paid 87,893. 87,893.
26 Total expenses and disbursements.
Add lines 24 and 25 1,529,118. 267,038. 1,107,453.
27 Subtract line 26 from line 12;
d Excess of revenue over expenses and disbursements 1 1 6 7 6 1 6 .
b Net investment Income f negative, enter -0-) 916,334.
¢ Adjusted net income (f negative, enter -0-) N/A

723501 01-03-18 LHA For Paperwork Reduction Act Notice, see Instructions.
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\ * Form 990-PF (2017) The Hop & Mae Adams Foundation 27-1393341 Page 2
" [PartIi] Balance Sheets M niimmmnosisoms - e
(a) Book Value (b) Book Value (c)Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash mvestments 6,3 5 2 6 95. 5.,382,703. 5,382,703.
3 Accounts recewvable P 23,653 [T R Y R e
Less allowance for doubtful accounts P> 2 3 653. 23, 6 5 3 23,653.
4 Pledges recenable > TR 2l (RO R S e BRSO
Less. allowance for doubtful accounts P
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Oher notes and toans recewvable > 2 ’ 6 5 6 [ 9 4 3 d ﬁ@é}ﬂfﬁiﬂfﬁfffh if.;'ii::;i:&‘}:{.ii \rw‘.}};:? "" ‘i, ~t
Less; allowance for doubtful accounts » 0. 2,114,201. 2,656,943. 2, 656 94
@ | 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges 17,183. 16,849. 16,849.
< | 10a Investments - U.S. and state government obligations
b Investments - corporate stock Stmt 11 6,209,544. 5,814,333. 6,157,576.
¢ Investments - corporate gonds 1
11 Investments - land, buldings, and equipment. ba5|s > 11,905,766 35 s e gl € Bneal b IR, it |61 AT 40 N T ey
Less sccumulated depreciaion Stmt 19-1  p 50'/,0_33. 11 491 226. 11,398,733. 13,736,665.
12 Investments - mortgage loans
13 [nvestments - other
14 Land, bulldings, and equupmenLTams > 13,599, 572 .| i e R e i T SR T R | SR e
Less arcumutated deprociation Stmt 20-1»- 419,403. 8 719 923. 13,180,169. 11,761,370-
15 Other assets (describe P Statement 12) 25,000. 25,000. 25,000.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 34,953,425.| 38,498,383.] 39, 760 759
17 Accounts payable and accrued expenses 7 £
18 Grants payable ?I
o |19 Deferred revenue %‘;
_‘; 20 Loans from officers, directors, trustees, and other disquatified persons %"-z”
f@ 21 Mortgages and other notes payable :‘
= {22 Other nabiities (describe B Statement 13) 29,566. 3,457,909 Jihnf
23 Total liabilities (add lines 17 through 22) 29,566. 3,457,909.|#0%
Foundations that follow SFAS 117, check here » ] ’? o
m and complete lines 24 through 26, and lines 30 and 31. .‘:,: o3
¥ |24 Unrestricted }_?;;;
§ |25 Temporarily restricted LI
@ 26 Permanently restricted g'ﬁ -
g Foundations that do not follow SFAS 117, check here > .rt:':i -
w and complete lines 27 through 31. N
o 127 Capital stock, trust principal, or current funds 34,923,859, 35,040,474,
© 128 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.}
< 29 Retained earnings, accumulated income, endowment, or other funds 0. 0.}% L
S 130 Total net assets or fund balances 34,923,859, 35,040,474.|% 4
31 Total liabilities and net assetsAund balances 34,953,425.| 38,498,383.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30
(must agree with end-ot-year figure reported on prior year's return) 1 34,923,859.
2 Enter amount from Part |, line 27a 2 116,616.
3 Other increases not included in ine 2 (itemize) P> 3 0.
4 Addlines 1,2,and 3 4 35,040,475,
5 Decreases not included i line 2 (temize) » Rounding Difference 5 1.
6 Total net assets or fund balances at end of year (Iine 4 minus ling 5) - Part I, column (b}, line 30 6 35,040,474.

Form 990-PF (2017)

723511 01-03-18
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Form 990-PF. (2017) The Hop & Mae Adams Foundation

- 27-1393341  Page3
[PartIV| Capital Gains and Losses for Tax on Investment Income

{a) Listand describe the kind(s) of property sold (for example, real estate, (bLHOgV ac#uwed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- D%rncat?g: 8"10-. day, yr.) (mo., day, yr.)
12 Sale of Publicly Traded Securities P Various Various
b Sale of 3 Lots in Ada County D Various Various
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale {(e) plus (f) minus (g))
a 3,011,537, 3,000,155, 11,382,
b 109,200. 49,362, 59,838.
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. {1) Gains (Col. (h) gain minus

i) Adjusted bass k) Excess of col. (i col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 ( Z:s of 12/31/69 (o)ver cal. (), i ang) Losses (from col. (h))
a 11,382,
b 59,838.
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 71,220.
3 Netshort-term capral gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part I, ling 8 3 N/A
[Part V_| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base period? D Yes [K] No

1f "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Bas (ragd (b) (¢) Distrib (?) t
Calendar year (eo‘,’%a'x ye’g?.agzgmnmg i) Adjusted quahfying distibutions Net value of nonchantable-use assets (col. (b')s é:v,léé%nb?é&_ (c)
2016 3,283,293. 23,744,047. .138279
2015 2,617,441, 25,494 ,370. .102667
2014 2,108,263. 28,673,527. .073526
2013 1,492,829. 28,851,240. .051742
2012 3,314,600, 21,843,608. .151742
Total of line 1, column (d) 2 .517956
Average distribution ratio for the 5-year base period - divide the total on Iine 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .103591
Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 25,640,991.
Multiply hine 4 by line 3 5 2,656,176,
Enter 1% of net investment income (1% of Part |, line 27b) 6 9,163.
Add imes 5 and 6 7 2,665,339.
Enter qualifying distributions from Part X1, ine 4 8 5,726,049.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

723521 01-03-18
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Form 990-PR(2017) The Hop & Mae Adams Foundation 2’ 27-1393341

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a ‘Exempt operating foundations described in section 4340(d)(2), check here P> [:' and enter "N/A" on line 1.
Date of ruling or determination letter, (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> (X and enter 1% 1 9,163.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 9,163.
4 Subtitle A (income) tax (domestic section 4847(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 9,163.
6 Credits/Payments.
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 9,570.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 9,570.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 s attached 8 0.
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If iine 7 1s more than the total of hnes 5 and 8, enter the amount overpaid > | 10 407.
Enter the amount of line 10 to be: Credited to 2018 estimated tax P> 11 0.
Fart VII-A | Statements Regarding Activities
12 Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes? See the mstructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation fite Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation. P> $ 0 . (2) Onfoundation managers. > § 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any actiities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? if “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
It "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P>
ID
b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? It "No,” attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4342(j)(3) or 4942(j)(5) for calendar y
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. It "Yes,” complete Part XiV 9 X
10 _Did any persons become substantial contributors during the tax year? i "ves,” attach a scheduls listing thetr names and addresses 10 X
Form 990-PF (2017)

723531 01-03-18
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Form 990-PF {2017) The Hop & Mae Adams Foundation 27-1393341 Page §
[ Part VII-A | Statements Regarding Activities (continued)
Yes| No
11 Atany trme during the year, did the foundation, directiy or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 1 X
12 Did the foundation make a distnibution to a donor adwised fund over which the foundation or a disqualified person had adwvisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address >  www . hopandmaeadamsfoundation.org

14 Thebooksaremcareof p» The Foundation

Telephone no.»>208/562-4100

Locatedat > 5598 North Eagle Road, No. 102, Boise, ID 2P+4 83713

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year » [ 15 I

»[ ]
N/A

16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINGEN Form 114. If *Yes," enter the name of the
foreign country P

Yes

No

16

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes m No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquakified person? |:I Yes [E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes IK' No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquakified person? Iz] Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? ‘:] Yes [—_K—] No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes m No
b 1f any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here » E]
¢ Dud the foundation engage 1n a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20172
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2017, did the foundation have any undistnibuted income (lines 6d and 6e, Part Xilt) for tax year(s) beginning
before 2017? E] Yes LEI No
11 "Yes," list the years p> . , ,
b Are there any years listed tn 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see instructions.) N/A
¢ !f the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? I:] Yes IX] No
b If“Yes," did it have excess bustess holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20177

Yes

No

1b

2b

3b

4a

X

4b

X

Form 990-PF (2017)

723541 01-03-18



27-1393341

Form 990-°F (2017) The Hop & Mae Adams Foundation Page 6
|_I-'3ar1 VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (__—| Yes [X] No
(2) Influence the outcome of any specific public election (see sectton 4955); or to carry on, directly or indirectly,
any voter registration drive? l:' Yes m No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? |:] Yes lIJ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d){4)(A)? See instructions IX] Yes D No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? L__] Yes 'I_J No
b If any answer 1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See nstructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? See Statement 14 (XTves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:l Yes [X] No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, fite Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes [X] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIl ‘| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
I c) Compensation | (d) Contnbutions to Expense
e omesn s PR |t | R | St
Andrew MacKenzie Trustee Emeriftus
P.O0. Box 646
Carson City, NV 89702 1.00 0. 0. 0.
Steven G. Neighbors Co-Trustee
5598 North Eagle Road. No. 102
Boise, ID 83713 2.00 0. 0. 0.
Edward D. Ahrens Co-Trustee
P.0. Box 9500
Boise, ID 83707-9500 2.00 0. 0. 0.
Christopher MacKenzie Co-Trustee
P.O. Box 646
Carson City, NV 89702 2.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 (b)hT(-)Iﬂ?é %Zcrj ook {c) Compensation e(mp Opee benetl plans at(:%znﬁ: ,ec?t?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 2 I 0

723551 01-03-18

Form 990-PF (2017)
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Form 990-PF(2017) The Hop & Mae Adams Foundation 27-1393341  Page?

[Part Vill_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
) Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 {b) Type of service (c) Compensation

Strategic & Operational Solutions, Inc. Administrative and

5598 N. Eagle Rd. No. 102, Boise, ID 83713 Professional Service| 238,452.
MacWest Marketing - 310 South Nevada Street, Management and
Carson City, NV 89703 Marketing Services 143,224.
First Foundation Advisors - 18101 Von Karman
Avenue, Suite 700, Irvine, CA 92612 Brokerage Fees 54,473.
Total number of others receiving over $50,000 for professional services - 0
[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four fargest direct chantable activities during the tax year. Include relevant statistical information such as the E

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses

1 N/A
2
3
4
[Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1and 2. Amount

1

See Statement 15 3,864,669,
2

See Statement 16 437,573.
All other program-related investments. See instructions.
3

See Statement 17 316,354.
Total. Add lines 1 through 3 | - 4,618,596.

723561 01-03-18

Form 990-PF (2017)
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Form 990-PF'(2017) The Hop & Mae Adams Foundation 27-1393341  Pages
Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 6,456 ,902.

b Average of monthly cash balances 1b 5,817,561.

¢ Farr market value of all other assets 1c 13,757,000.

d Total (add lines 1a, b, and c) 1d 26,031,463.

e Reduction claimed for blockage or other factors reported on hines 1a and

1c (attach detailed explanation) I 1e | 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 26,031,463.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 390,472,
5 Netvalue of noncharitable-use assets. Subtract iine 4 from line 3. Enter here and on Part V, line 4 5 25,640,991.
6 Minimum investment return. Enter 5% of ling 5 6 1,282,050.

Part Xl | Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain

foreign organizations, check here p D and do not complete this part.)

1 Miimum nvestment return from Part X, line 6 1 1,282,050.
2a Tax on investment income for 2017 from Part VI, line 5 2a 9,163.

b Income tax for 2017. (This does notinclude the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2 9.163.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,272,887.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 1,272,887,
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X/lI, line 1 7 1,272,887.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), hine 26 1a 1,107,453.

b Program-related investments - total from Part IX-B 1b 4,618,596.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the:

a Suitabilty test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIlI, line 4 4 5,726,049.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 9,163.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 5,716,886.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2017)

723571 01-03-18
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Form 990-PF (2017)

The Hop & Mae Adams Foundation

27-1393341

Page 9

Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2016

(c)
2016

(d)
2017

1 Distributable amount for 2017 from Part XI,
line 7

1,272,887.

2 Undistributed income, If any, as of the end of 2017
a Enter amount for 2016 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2017:

a From 2012 2,271,884.

b From 2013 66,004.

¢ From 2014 685,761.

dFrom 2015 1,350,200.

¢ From 2016
f Total of ines 3a through e
4 Qualfying distributions for 2017 from
PartXil,line 4: > $__ 5,726,049,

2,114,431.

6,488,280.

a Apphed to 2016, but not mare than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

e Remaining amount distributed out of corpus

5§ Excess distributions carryover apphied to 2017
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enterthe net total of each column as
Indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2017. Subtract
lines 4d and S from line 1. This amount must
be distnbuted in 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on line 5 or line 7
9 Excess distributions carryover to 2018.
Subtract hnes 7 and 8 from line 6a
10 Analysis of ine 9.

0.

1,272 ,887.

4,453,162.

0.

0.

10,941 ,442.

0.

2,271,884.

8,669,558,

a Excess from 2013 66,004.
b Excess from 2014 685,761.
¢ Excess from 2015 1,350,200.
d Excess from 2016 2,114,431.
e Excess from 2017 4,453,162,

723581 01-03-18

Form 990-PF (2017)




Form 990-PF+(2017) The Hop & Mae Adams Foundation 27-1393341  Page10

D—Dart Xiv ] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A P
1a 1f the foundation has received a ruling or determination letter that it is 2 private operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:| 4942()%3) or L—_] 49420)(5{
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2017 (b) 2016 (c) 2015 (d)2014 /| {e) Total
investment return from Part X for /
each year listed
b 85% of ine 2a /
¢ Quahfying distributions from Part XII, /
line 4 for each year hsted
d¢ Amounts included n line 2¢ not /
used directly for active conduct of
exempt activities /

e Qualifying distnibutions made directly
for active conduct of exempt activities

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942(5)(3)(B)(1) /
b “Endowment’ alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from /

an exempt organization

{4) Gross investment income
| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

L

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P l__X_] if the foundation only makes contnibutions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form i which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines.

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18 Form 990-PF (2017)
10
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Farm 990-PF (2017) The Hop & Mae Adams Foundation 27-1393341  Page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indwidual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
any foundation manager status o contribution
r busin
Name and address (home or business) or substantial contributor recipient
a Paid during the year

Boys and Girls Club of Western Nevada N/A Public Charity pisadvantaged Youth
329 West 5th St.
Carson City NV 89703 15 000,
Carson High School N/A Public School [fouth Education
1111 N. Saliman Rd.
Carson City NV 89701 2 500,
Friends in Service Helping - N/A Public Charity [Food and Shelter
Emergency Referral Service Services
138 East Long St.
Carson City NV 89706 2 000,
Greenhouse Project N/A Public Charity [Education Programs
611 N, Nevada St
Carson City NV 89703 2 500,
Nevada State EB-5 Regional Center, N/a 501(c)(3) Carson City
Inc. eighborhood
704 W, Nye Ln., #201 evelopment
Carson City NV 89703 50 000,

Total See continuation sheet(s) > 2 87 893,

b Approved for future payment
None
Total > 3b 0

Form 990-PF (2017.)

723611 01-03-18
11
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Form 990-PF (2017)

The Hop & Mae Adams Foundation

27-1393341  Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated bustness income Excluded by section 512, 513, or 514 (e)
(a) (b} £9). (d) Related or exempt
Business aion
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies ’
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments 14 15,268.
4 Dividends and interest from securities 14 470,998.
5 Netrental income or (loss) from real estate: '
a Debt-financed property
b Not debt-financed property 16 485,329.
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 33,582.
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 1,005,177, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 1,005,177,
(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purpases (other than by providing funds for such purposes).
None

723621 01-03-18

12

Form 990-PF (2017)



Form 990-PF {2017) The Hop & Mae Adams Foundation 27-1393341  Page13

Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizattons) or in section 527, relating to political orgamizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions;
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
{(4) Reimbursement arrangements
(5) Loans or loan guarantees
{(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

AP (DA (DD D[N

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show 1n

column (d) the value of the goods, other assets, or services received.

(a)Lmneno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c){3)) or in section 527?
b If“Yes," complete the following schedule.

[:]Yes [IJ No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, 1t 1s true, coect, and complete Declaration of preparer (other than taxpayer) is based on ail information of which preparer has any knowledge

Sign

Sigfature of officer or trustee Title

May the IRS discuss this
return with the preparer

e P ERa AR Bvrarmes _129-9 Phoudze, | T
/ Dat

Print/Type preparer's name /P/@arers signatur; z;e[ Check l:] if | PTIN
, self- employed
Paid Darin DeAngela_//ﬁ( /‘{//f P00193310
Preparer [rrmsname > Ahrens DeA&§€1i Law Group LLP Frm'sEIN > 27-2895129
Use Only
Firm's address p P.O. Box 9500
Boise, ID 83707-9500 Phoneno. (208) 639-7799

723622 01-03-18
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Schedule B Schedule of Contributors

(oﬁ°532)?§g)' 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury
Internal Revenue Service

P Go to www.irs.gov/Form990 for the latest information.

OMB No 1545-0047

2017

Name of the organization

The Hop & Mae Adams Foundation

Employer identification number

27-1393341

Organization type{check one)
Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

[]

527 political organization

4947(a)(1) nonexempt chantable trust treated as a private foundation

Form 990-PF IIJ 501(c)(3) exempt private foundation

501(c)(3) taxable private foundation

4947(a)(1) nonexempt charitable trust not treated as a pnivate foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

L—IL—] For an organization filing Form 990, 890-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contributions

Special Rules

E] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){1)(A}v1), that checked Schedule A (Form 990 or 990-E2), Part I, line 13, 16a, or 16b, and that received from
any one contnbutor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (i} Form 990, Part VIli, line 1h;

or (i} Form 990-EZ, line 1 Complete Parts | and il

E] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or animals Complete Parts |, I, and Il

:I For an organization described in section 501(c)(7), (8), or (10) fitng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000. f this box
is checked, enter here the total contributions that were receiwved during the year for an exclusively religious, charitable, etc ,
purpose. Don't complete any of the parts unless the General Rule applies to this orgamzation because it recewved nonexclusively

religious, charitable, etc , contributions totaling $5,000 or more during the year

> 3

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 980-EZ or on its Form 990-PF, Part |, ine 2, to

certify that it doesn't meet the filing requirements of Schedule B (Form 9390, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

The Hop & Mae Adams Foundation

Employer identification number

27-1393341

Part | Contributors (see instructions) Use duplicate copies of Part | if additional space is needed.

{a)
No.

(b)
Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

1l | The Mae B. Adams Trust

5598 North Eagle Road, Ste.

102

Person l}]
Payroll ]
$ 500,000. Noncash [ |

Boise,

ID 83713

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person l:]
Payroll ]
$ Noncash [ ]

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person D
Payroll |:|
$ Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person [:]
Payroll ]
$ Noncash [ |

(Complete Part 1l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person E]
Payroll ]
$ Noncash [ |

(Complete Part 1| for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person D
Payrol! [:]
$ Noncash [_]

(Complete Part |l for
noncash contributions )

723452 11-01-17

16

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization

‘

Employer identification number

The Hop & Mae Adams Foundation 27-1393341
Part Il Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed
(a)
{c)
No.

- (b) . FMV (or estimate) (d) .
from Description of noncash property given . X Date received
Part | - (See instructions.)

(a)
{c)
No.

T k) . FMV (or estimate) () .
from Description of noncash property given , X Date received
Part | {See instructions.)

(a)
(c)
No.

° .- ®) . FMV (or estimate) (d) .
from Description of noncash property given A R Date received
Part! (See instructions.)

(a)
(c)
No.

° - (b) , FMV (or estimate) (d) i
from Description of noncash property given A X Date received
Part | (See instructions.)

No (b) () (d)

i . . FMV (or estimate) .
from Description of noncash property given . . Date received
Part | {See instructions.)

(a)
{c)
No-. . (b) . FMV (or estimate) (d) X
from Description of noncash property given . . Date received
Part | {See instructions.)

723453 11-01-17
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization

The Hop & Mae Adams Foundation

Employer identification number

27-1393341

Part Il Exclusively religious, charitable, etc., contributions to organizations described in section 501(c){7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enterthisinfo once) $

Use duplicate copies of Part |ll if additional space is needed

(a) No.
g;'{ll (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g;_ftﬂl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOTtﬂl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

723454 11-01-17
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The Hbp & Mae Adams Foundation 27-1393341

[AY

Form 990-PF Gain or (Loss) from Sale of Assets Statement 1
(a) Manner Date
description of Property Acquired Acquired Date Sold
Sale of Publicly Traded Securities Purchased Various Various
(b) (c) (d) (e) (f)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
3,011,537. 3,000,155. 0. 0. 11,382,
(a) Manner Date
description of Property Acquired Acquired Date Sold
3ale of 3 Lots in Ada County Donated Various Various
(b) (c) (d) (e) (£)
Gross Value at Expense of
Sales Price Time of Acgqg. Sale Deprec. Gain or Loss
109,200. 87,000. 0. 0. 22,200.
‘apital Gains Dividends from Part IV 0.
lotal to Form 990-PF, Part I, line 6a 33,582,

'‘orm 990-PF Interest on Savings and Temporary Cash Investments Statement 2

(a) (b) (c)

Revenue Net Investment Adjusted
iource Per Books Income Net Income
nterest on Savings 15,268. 15,268.

'otal to Part I, line 3 15,268. 15,268.

19 Statement(s) 1, 2




The Hop & Mae Adams Foundation

[y

27-1393341

Tform 990-PF Dividends and Interest from Securities Statement 3
Capital (a) (b) (c)

Gross Gains Revenue Net Invest-  Adjusted

Source Amount Dividends Per Books ment Income Net Income

Jividends on

Securities 470,998. 0. 470,998. 470,998.
o Part I, line 4 470,998. 0. 470,998. 470,998.
form 990-PF Rental Income Statement 4

Activity Gross

{ind and Location of Property Number Rental Income
*farm property located in Canyon and Owyhee Co ID
(Adams Family Farms LLC) 1 21,315.
testaurant Property (Adams Fairview) 2 48,000.
Jugget Casino Property (Adams Carson LLC) 3 412,000.
\dams HUB 4 47,417.
\dams 302 N Carson LLC 5 78,944.
\dams 308 N Curry LLC 6 15,164.
\dams Devine LLC 7 3,046.
fotal to Form 990-PF, Part I, line 5a 625,886.
“orm 990-PF Rental Expenses Statement 5

Activity
Jescription Number Amount Total
‘roperty Taxes (Adams Family Farms,
JLC) 5,326.
‘nsurance Expense (Adams Family Farms,
JLC) 1,101.
:rrigation Expenses (Adams Family
‘farms, LLC) 12,114.
'rofessional Fees (Adams Family Farms,
JLC) 2,544.
‘ravel Expenses (Adams Family
‘farms, LLC) 27.
lanking Fees (Adams Family Farms, LLC) 170.
ffice Expense (Adams Family Farms,
,LC) 109.

20 Statement(s) 3, 4, 5




The Hop & Mae Adams Foundation

kdministrative Fees (Adams Family

27-1393341

farms LLC) 1,722,

- SubTotal - 23,113.
dJepreciation and Amortization (Adams
fairview LLC) 17,310.
3anking Fees (Adams Fairview LLC) 142.
Repairs and Maintenance (Adams
fairview LLC) 2,986.
Administrative Fees (Adams Fairview
LLC) 2,045.
Legal Fees (Adams Fairview LLC) 37.
dffice Expense (Adams Fairview LLC) 25.
Jtilities (Adams Fairview LLC) 3,724.

- SubTotal - 26,269.
Jdepreciation and Amortization (Adams
Zarson LLC) 84,566.
Jues, Licenses, and Subscriptions
(Adams Carson LLC) 350.
)dffice Expense (Adams Carson LLC) 287.
3anking Fees (Adams Carson LLC) 202.
Administrative Fees (Adams Carson LLC) 354.
Legal Fees (Adams Carson LLC) 466.
Repairs and Maintenance (Adams Carson
LLC) 4,950.

- SubTotal - 91,175.
rotal rental expenses 140,557.
Vet rental Income to Form 990-PF, Part I, line 5b 485,329.
Form 990-PF Legal Fees Statement 6

(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Legal Fees 109,091, 4,952. 104,139.
Legal Fees (Adams Fairview
LLC) 37. 37. 0.
Legal Fees (Adams Carson
LLC) 466. 466. 0.
F'o Fm 990-PF, Pg 1, 1ln 1l6a 109,594. 5,455. 104,139.

21

Statement(s) 5, 6



The Hop & Mae Adams Foundation

27-1393341

Form 990-PF Accounting Fees Statement 7
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Jdescription Per Books ment Income Net Income Purposes
Accounting Fees 19,948. 1,995, 17,953.
l'o Form 990-PF, Pg 1, 1ln 16b 19,948. 1,995. 17,953.

form 990-PF

Other Professional Fees

Statement 8

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Jescription Per Books ment Income Net Income Purposes
>rofessional Fees 289,247, 22,677. 266,570.
[nvestment Management Fees 54,473. 54,473. 0.
Jonsulting Fees 124,800. 0. 124,800.
>rofessional Fees (Adams
family Farms, LLC) 2,544, 2,544, 0.
fo Form 990-PF, Pg 1, 1ln 1lé6c 471,064. 79,694, 391,370.
form 990-PF Taxes Statement 9

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
dJescription Per Books ment Income Net Income Purposes
droperty Taxes 77,479. 5,435, 72,044.
ayroll Taxes 3,907. 0. 3,907,
*YE 2016 Refund <18,723.> 0. 0.
*YE 2017 Estimated Payment 12,000. 0. 0.
*YE 2018 Estimated Payment 3,000. 0. 0.
droperty Taxes (Adams
*family Farms, LLC) 5,326. 5,326. 0.
fo Form 990-PF, Pg 1, 1n 18 82,989, 10,761. 75,951.

22

Statement(s) 7, 8, 9



The Hop & Mae Adams Foundation 27-1393341

*form 990-PF Other Expenses Statement 10
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Jescription Per Books ment Income Net Income Purposes
3ank Fees 3,410. 533. 2,8717.
Jues, Licenses and
Jubscriptions 22,120. 19. 22,101.
nsurance 57,798. 2,658. 55,140.
faintenance and Repairs 33,259. <3,101.> 36,360.
farketing Expenses 19,095. 0. 19,0095.
feals 1,588. 0. 1,588.
)ffice Expenses 112,112. 1,156. 110, 956.
Jjtilities 51,532, 0. 51,532.
\dministrative Fees 26,443. 3,987. 22,456.
‘nsurance Expense (Adams
‘amily Farms, LLC) 1,101. 1,101. 0.
rrigation Expenses (Adams
‘amily Farms, LLC) 12,114. 12,114. 0.
lanking Fees (Adams Family
‘arms, LLC) 170. 170. 0.
iffice Expense (Adams Family
‘arms, LLC) 109. 109. 0.
dministrative Fees (Adams
‘amily Farms LLC) 1,722. 1,722. 0.
sanking Fees (Adams Fairview
LC) 142. 142. 0.
epairs and Maintenance
Adams Fairview LLC) 2,986. 2,986. 0.
dministrative Fees (Adams
airview LLC) 2,045, 2,045, 0.
ffice Expense (Adams
airview LLC) 25. 25. 0.
tilities (Adams Fairview
LC) 3,724. 3,724. 0.
ues, Licenses, and
ubscriptions (Adams Carson
LC) 350. 350. 0.
ffice Expense (Adams Carson
LC) 287. 287. 0.
anking Fees (Adams Carson
LC) 202. 202. , 0.
dministrative Fees (Adams
arson LLC) 354. 354. 0.
epairs and Maintenance
Adams Carson LLC) 4,950, 4,950. 0.
o Form 990-PF, Pg 1, 1ln 23 357,638. 35,533. 322,105,

23

Statement(s) 10



The HOp & Mae Adams Foundation

27-1393341

Form §90—PF

Corporate Stock

Statement 11

Jescription
dfutual Funds -- See Attached Statement 18
Stocks -- See Attached Statement 18

fotal to Form 990-PF, Part II, line 10b

Fair Market

Book Value Value
3,434,202. 3,295,657.
2,380,131. 2,861,919,
5,814,333, 6,157,576.

form 990-PF

Other Assets

Statement 12

Beginning of

End of Year

Fair Market

Jescription Yr Book Value Book Value Value
Jwnership Interest in

Jon-Marketable Assets 25,000. 25,000. 25,000.
fo Form 990-PF, Part II, line 15 25,000. 25,000. 25,000,
‘orm 990-PF Other Liabilities Statement 13
Jescription BOY Amount EOY Amount
jecurity Deposits 2,650. 23,825,
>ayroll Liabilities 3,125. 3,052.
lollateral Deposit 23,791. 24,181.
onation Liability 0. 2,191.
iquity Position Deposit 0. 500,000.
0an to Fund Building Project 0. 2,904,660.
‘otal to Form 990-PF, Part II, line 22 29,566. 3,457,909.
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The Hop & Mae Adams Foundation

27-1393341

form 990-PF Expenditure Responsibility Statement
Part VII-B, Line 5c

Statement 14

3rantee's Name

Jevada State EB-5 Regional Center, Inc.

Srantee's Address

704 W. Nye Lane #201
larson City, NV 89703

srant Amount Date of Grant Amount Expended

50,000. 06/13/17 50,000.

>urpose of Grant

larson City Neighborhood Development

Jates of Reports by Grantee

farch 31, 2018

\ny Diversion by Grantee

lone

tesults of Verification

lased on the report furnished by the Grantee, no part of the grant has been

ised for any purpose other than the intended purpose.

25
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The Hop & Mae Adams Foundation

3rantee's Name

Carson Cares

Srantee's Address

1402 W. King St.
Carson City, NV 89703

Grant Amount Date of Grant

Amount Expended

5,000. 12/20/17

Purpose of Grant

Carson City Disaster Relief

Dates of Reports by Grantee

March 31, 2018

Any Diversion by Grantee

None

Results of Verification

5,000.

27-1393341

Based on the report furnished by the Grantee, no part of the grant has been

used for any purpose other than the intended purpose.

26
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The Hop & Mae Adams Foundation 27-1393341

form 990-PF Summary of Program-Related Investments Statement 15

description

\dams 308 N. Curry, LLC. Demolition and renovation expenses
’>aid for the building located at 308 N. Curry in downtown
larson City, property was vacant for a decade. The
‘oundation is nearing completion on construction of a new
>uilding and offer units for lease to bring start-up and
>ther successful businesses in order to revitalize Carson
lYity's downtown core.

Amount
"o Form 990-PF, Part IX-B, line 1 3,864,669.
‘orm 990-PF Summary of Program-Related Investments Statement 16
Jescription
\dams 302 N. Carson, LLC. Renovation expenses paid for the
yuilding located at 302 N. Carson in downtown Carson City,
V. The Foundation is refurbishing the building to attract
start-up and successful businesses to help rejuvenate and
stabilize Carson City's downtown core.

Amount

‘o Form 990-PF, Part IX-B, line 2 437,573.

27 Statement(s) 15, 16




The Hop & Mae Adams Foundation

-

27-1393341

Form 990-PF Other Program-Related Investments

Statement 17

Description

CZarson Careers LLC is a VC firm created to finance start-up
ousinesses in Carson City. The LLC also holds residential
oroperty located in Carson City. The property is in the
orocess of being remodeled to provide housing options for
antrepreneurs. Income will be used to fund charitable
activities.

Amount

310,111.

Jescription

Adams Hub is an entrepreneurial support center in connection
vith start-up companies working with Carson Incubator I LLC.
ent is charged to these start-up companies at a reduced
rate. Income dervived will be used to fund charitable
ictivities of the Foundation.

Amount

6,243.

fotal to Form 990-PF, Part IX-B, line 3

28
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Statement 18
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Investments

Form 990-PF
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