co RN 2949104000201 Y9
7 )
J / EXTENDED TO JANUARY 15, 2019 "
Return of Private Foundation Q ") |_omaNe 1sas-00s2
Form 990 PF or Section 4947(a)(1) Trust Treated as Private Foundation \ U 20 1 7
Departmant of the Treasury P> Do not enter social security numbers on this form as it may be made public.
Intamnal Revanue Service P> Go to www.irs.gov/Form990PF for instructions and the latest information.
For calendar year 2017 or tax year beginning MAR 1, 2017 , and ending FEB 28, 2018
Name of foundation A Employer identification number
DRISCOLL FOUNDATION 41-6012065
az ! NumSar and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
Cg 30 E. 7TH STREET, SUITE 2000 6512280935 /{)
> Crty or town, state or province, country, and ZIP or foreign postal code C if exemption application Is pending, check here >l_l
vt ST PAUL, MN 55101-4930
,;; G Check all that apply: LI inttial return t__I Initial return of a former public charity D 1 Foreign organizations, check here DD
~ [:] Final return D Amended return
% . (1 Address change (] Name change 2 B ey e o Sahor e test gy [
H Check type of organization: X section 501(c)(3) exempt private foundation M / E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust (] other taxable private foundation 0 under section 507(b)(1)(A), check here P‘:]
| Fair market value of all assets at end of year | J Accounting method: [ X1 cash LI Accrual F If the foundation 1s 1n a 60-month termination
(from Part I, col. (c), ne 16) (1 other (specify) under section 507(b)(1)(B), check here PD
[ 36,076,292 .|(Part1, column (d) must be on cash basis.) »
Analysis of Revenue and Expenses d) Disbursements
e e Ba o | Jppemane, | Olmemen | O |
1 Contributions, gifts, grants, etc , received 60,408. N/A i
2 Check P D if the foundaton 1s not required to attach Sch B ]
3 Cashmvestmame: ond temeorary ]
4 Dwidends and interest from securities 984,208. 631, 255, STATEMENT 2 |
5a Gross rents !
b Net rental income or (loss) j
o 6a ot gain or {logc) trom calo of accotc not on lino U 1 ’ 4 7 9 ’ 6 6 3 . [N <t * STATEMENT 1 -!
2| vammmemee 6,924,681, ~ : - | |
s 7 Capntal gain net income (from Part IV, line 2) 1 ’ 6 1 3 ’ 7 4 4 . I
| g Netshort-term capital gan \
9 Income modifications |
Gross sales lass returns
10a 8 and allowances I
b Less Cost of goods sold \
¢ Gross profit or (loss) - :
11 Other income 518,534. 701,551/ ™\ STATEMENT 3 |
12 Total Add lines 1 through 11 ‘ 3,042,813.] 2,946,550.], RO |
o 13 Compensation of officers, directors, trustess, etc 0 . ,C% / \bsll;}\ 0 .
= 14 Other employee salaries and wages o /n _{Sy
o~ 15 Pension plans, employee benefits VARG
o § 16a Legal fees STMT 4 1,010. 7 OGN © 204, /S 1,010.
@| b Accounting fees STMT 5 108,102. 156115 .00 me ™ 91,487.
‘f( 3 ¢ Other professional fees ™ {u!"ﬁl . i
= 2|17 interest 119,906, U 7
5|18 Taxes STMT 6 137,145. 21,295. ~ 0.~
l% g 19 Depreciation and depletion |
Pt ‘E[20 Occupancy
3 21 Travel, conferences, and meetings
{ E 22 Pninting and publications
)  2[23 Otherexpenses STMT 7 25. 153, 259. 25.
% |24 Total operating and administrative
g expenses Add lines 13 through 23 246,282. 309,575. 92,522.
Of25 Contributions, gifts, grants paid 1,450,000. 1,450,000.
26 Total expenses and disbursements .
Add lines 24 and 25 1,696,282. 309,575. 1,542,522.
27 Subtract line 26 from line 12; |
A Cacess of tevenus over expenses and disbursuiients 1 v 3 4 6 ’ 5 3 -1- @ ' ‘ . ' ’ % . ‘
h Net investment incame (f necative enter =N\ , 2, 636 ’ 978 . . v e Y T |
¢ Adjusted net income gf negative, enter -0-) N/A ]
723501 01-03-18 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2017)

1
09400103 144130 70000 2017.05010 DRISCOLL FOUNDATIONOSIf\ 700001 w



Form 990-PF (2017)

DRISCOLL FOUNDATION

41-6012065

Page 2

and 1n the

Attached
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 AuLunnls réteivanie B

-1,

2.

-2.

250,000.

o o

YY) 4.

e

Pt

I3

Less: allowance for doubtful accounts P

6507000

350, 0

00.

50000

4 Pledges recevable P>

Less: allowance for doubtful accounts P

Vol T AR wbt A wrat el " Bl WL

_Aj

-,

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

»

! Olier noles and luans 1vevable

VY ek It |t
. W DR "y

PP SR NN

PRERLH
A

PUP L A

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11

STMT 9

basie

~and, bunldings, and equip!

16,108, 325.

17,314,111.

22,890,461.

STMT 10

24.

7,429,807.

.

6,252,6

6,407,802,
- i

>
>

Less accumulated depreciaion

12
13

Investments - mortgage loans
Investments - other
Land. nlthuas, and eauipingnl basts »

STMT 11

4,224,695.

5,616,440.

6,528,031.

B IR T I
T TLUS (1707 TSNP PRSRT I NN

>

Less accumulated depreciabon

;”‘ R P T T T
oo tor M i P L L o Rt Lt Rl L L

)
b

LSO L
v I [

T o~ -
L LRI

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the

instructions Also, see page 1, item |)

28,412,826.

29,433,1

77 .

36,076,292.

Liabilities

17
18
19
20
21
22

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualifted persons
Mortgages and other notes payable

Other habilities (describe p

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here |
and complete lines 24 through 26, and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Captal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

24
25

26
» XJ

27
28
29
30

31 Total liabilities and net assets/fund balances

28,412,826.

29,433,1

7.

0.

0.

0.

0.

28,412,826.

29,433,1

77.

28,412,826.

29,433,1

77.

Analysis of Changes in Net Assets or Fund Balances

1

D s W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (temize) P

28,412,826.

1,346,531.

0.

Add hines 1,2,and 3
Decreases not included in hine 2 (itemize) P>

SEE STATEMENT 8

29,759,357,

326,180.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30

R | & fw [N ]|

29,433,177.

723511 01-03-18
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Form 990-PF (2017) DRISCOLL FOUNDATION 41-6012065 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (ba,"!%"{"acc'?alfs';*’d (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

€

(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or aflowable) plus expense of sale ((e) plus (f) minus (g))

a

b

c

d

e 6,924,681. 5,310,937. 1,613,744.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gan minus
. j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 O tes e s Losses (from col. (n))

a

b

c

d

e 1,613,744.

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) It (loss), enter -0- In Part |, ine 7 2 1,613,744.
3 Netshort-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- in Part |, line 8 3 N/A

Part ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundattons subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes @ No

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(r?t}d years (b) ) D|str|b1$g()3n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col (c))
2016 1,452,245. 31,551,018. .046028
2015 1,500,883. 31,208,726. .048092
2014 1,383,651, 30,447,937. .045443
2013 1,208,838. 28,597,252. .042271
2012 1,236,734. 26,176,723. .047246
2 Total of line 1, column (d) B 2 .229080
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5.0, or by the number of years
the foundation has been i existence If less than 5 years 3 .045816
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 34,775,297.
5 Multiply hne 4 by iine 3 5 1,593,265.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 26,370.
7 Add hines 5and 6 7 1,619,635.
8 Enter qualifying distributions from Part XII, line 4 8 1,542,522,

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2017)

723521 01-03-18
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CONTINUATION FOR 990-PF, PART IV

DRISCOLL FOQUNDATION 41-6012065 PAGE 1 OF 3
[Part VT Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e.g., real estate, (bl)_,’fogn ragrﬂalgged (¢) Date acquired| (d)Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co D - Donation | (Mo. day,yr) | (mo, day,yr.)

1a PUBLICLY TRADED SECURITIES P

b NON-MARKETABLE GAIN/LOSS P

¢ WASH SALES P

d LONG TERM DISTRIBUTION P

e CLEARWATER OPPORTUNITY FUND - STCL P

f CLEARWATER OPPORTUNITY FUND - LTCG 4

g CLEARWATER OPPORTUNITY FUND - SEC 1256 LOSS P

h CPOF - STCG P

1 CPOF - LTCL P

| CPOF - COLLECTIBLES GAIN P

k CPOF - SEC 1231 GAIN P

| CPOF - SEC 1256 LOSS P

m CPOF II - STCG |

n CPOF II - LTCG P

o CPOF II - SEC 1231 GAIN P

e e e,

a 5,738,144, 5,151,209. 586,935,
b 66,982. 66,982. 0.
c 1,578. 1,578.
d 880,573, 880,573,
e 1,796. -1,796.
f 22,510. 22,510,
9 210. —210.
h 78. 78.
| 24,943, -24,943.
] 1. 1.
k 20. 20.
[ 2. -2,
m 384. 384.
n 59, 845. 59,845.
0 146. 146.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

(i) F.M.V. as of 12/31/69 (2? g#”fgg 13235 (:;LE: EETS(IO)T anl'ngfl) fans (exc;l?ts nogt(:lglss(?rza%a'l’[‘o?"\;er el (0

a 586,935.
b 0.
¢ 1,578.
d 880,573.
e -1,796.
f 22,510.
g -210.
h 78.
| -24,943,
| 1.
k 20.
[ -2.
m 384.
n 59,845,
0 146.
2 Capital gain net income or (net capital loss) ( :; (g,?,';‘s')‘f'g,?tgﬁ‘%_'n”,ﬁ%’;r'{ ,'fT.?,Z7 ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, hine 8, column (c).

If (loss), enter “-0-“ in Part |, line 8 3

723591
04-01-17
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CONTINUATION FOR 990-PF, PART IV

DRISCOLL FOUNDATION 41-6012065 PAGE 2 OF 3
Ipm1W|Cmmmﬁmmdu%nmﬂummnﬂmmmwm
(a) Listand describe the kind(s) of property sold, e g, real estate, (b),"_'olg’n ?ccr?auslgw (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo-day,yr) { (mo,day, yr.)

1a CPOF II - SEC 1256 LOSS P

b CPOF III - STCG 54

¢ CPOF III - LTCG P

d CPOF III - SEC 1231 LOSS P

e CPOF III - SEC 1256 LOSS P

f CPOF IV - STCG P

g CPOF IV - LTCG P

n CPOF IV - SEC 1231 LOSS P

i CPOF IV - SEC 1256 LOSS P

) CPOF V - STCG P

k CPOF V - LTCG P

| CPOF V - SEC 1231 GAIN P

m CPOF V - SEC 1256 GAIN (LOSS) P

n CORAL'S 2007 MOMENTUM - STCG P

o CORAL'S 2007 MOMENTUM - LTCG P

o saesorae | (O0epecsonslover [ (9 Cosor et N

a 82. -82.
b 358. 358.
¢ 66,035. 66,035.
d 230. -230.
8 868. -868.
f 4,086. 4,086.
g 38,3009. 38,309.
h 17. -17.
] 438. -438.
) 4,329. 4,329.
k 12,819. 12,819.
[ 9,089. 9,089.
m 536. -536.
n 926. 926.
0 52,205. -52,205.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

(1)F M.V. as of 12/31/69 (2: g%ufsg 1%;IS ('3/5? ggis(lc;f ::foe:'ns) fens (exct;sjts nogtclgls's( ma%a‘l'[‘o?»v)er col (k)

a -82.
b 358.
c 66,035.
d -230.
e -868.
f 4,086.
9 38,3009.
h -17.
| -438.
, 4,329.
k 12,819.
I 9,089.
m -536.
n 926.
0 -52,205,.
2 Capital gain net income or (net capital loss) (%&ﬁ%mﬁm&mﬂ7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6). }

If gain, also enter in Part |, ine 8, column (c).

If (loss), enter *-0-“1n Part |, ine 8 3

723591
04-01-17
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CONTINUATION FOR 990-PF, PART IV

DRISCOLL FOUNDATION 41-6012065 PAGE 3 OF 3
[Part VT Capital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, Wyﬂx%ﬁggd(ﬂDMemqmmd (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co D - Donatign | (Mo. day,yr) | (mo., day,yr.)

1a LONE STAR GROWTH CAPITAL - 1231 LOSS P

b SIT OPPORTUNITY BOND FUND - STCL P

¢ SIT OPPORTUNITY BOND FUND - LTCG P

d SPELL CAP MEZZ - SEC 1231 LOSS P

¢ HARVEST MLP INCOME FUND - STCL P

{ HARVEST MLP INCOME FUND - LTCL P

g HARVEST MLP INCOME FUND - 1231 LOSS P

h SONEN GLOBAL PACIFIC EQUITY FUND - STCG P

i SONEN GLOBAL PACIFIC EQUITY FUND - LTCG P

J

k

|

m

n

0

oo saespree | (Deecmonsloves [ (0o b b A

a 5,560. 5,560.
b 1,997. -1,997.
c 5,318. 5,318.
d 84. -84,
e 1,356. -1,356.
f 6,518. -6,518.
g 1,464. -1,464.
h 2,964, 2,964.
] 4,627. 4,627.
|

Kk

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

Ins (ex f col. .
(i)F M.V. as of 12/31/69 (lz)aé\ g#u%?g%gus ‘ﬁ’vﬁfiifs(ﬁf ffoa:hg) ans Cbejts noot(i(e):lss(?tza?\a'l'[]o?:;er col. (k).

a 5,560.
b -1,997.
c 5,318.
d -84.
e -1,356.
N -6,518.
g -1,464.
h " 2,964,
| 4,627.
J

k

|

m

n

0
2 Capital gain net income or (net capital loss) :; ﬂg‘;‘;ﬁ"gr‘,’tgﬁ‘ te(r)m"f %r;rlt |“r|',$]z 7 2 1,613,744.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, hne 8, column (c).

If (loss), enter “-0-"in Part |, ne 8 3 N/A

723591
04-01-17
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Form 990-PF (2017) DRISCOLL FOUNDATION 41-6012065

Page 4

[ Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B> |__I and enter "N/A" on ine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [ and enter 1% 1

52,740.

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

Add lines 1and 2

52,740.

0.

ohlajwn

Tax based on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0-

52,740.

2
3
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
5
6

Credits/Payments.
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 39,261.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c 28,000.
d Backup withholding erroneously withheld 6d 0.

7 Total credits and payments. Add lines 6a through 6d 7

67,261.

8 Enter any penalty for underpayment of estimated tax. Check here IXI If Form 2220 1s attached 8

264.

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment If hne 7 1s more than the total of ines 5 and 8, enter the amount overpaid » 10

14,257.

11 Enter the amount of fine 10 to be: Credited to 2018 estimated tax P> 14,257 .|Retundedd [ 11

0.

[Part VII-A | Statements Regarding Activities

1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation. B> $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any actwities that have not previously been reported to the IRS?
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either-
® By language in the governing instrument, or
© By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? ;
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See mstructions P>

Yes

No

4a

4b

MN

b If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If “No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2017 or the tax year beginning in 2017? See the instructions for Part XIV. If "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? i »ves,” attach a schedute listing their names and addresses

e

9

10

X(V
X

723539 01-03-18
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Form 990-PF (2017) DRISCOLL FOUNDATION 41-6012065 Page 5
[ Part VII-A [ Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indwectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule See mnstructions 11 X
12 Did the foundatron make a distribution to a donor advised fund over which the foundation or a disqualifted person had advisory privileges?
If “Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address p» N/A
14 Thebooksareincareof p» FIDUCIARY COUNSELLING, INC Telephone no p-651-228-0935
Locatedat p» 30 E. 7TH STREET, SUITE 2000, ST PAUL, MN ZIP+4 p55101-4930
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here »L_|
and enter the amount of tax-exempt interest received or accrued during the year »| 15| N/A
16 Atany time dunng calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foretrgn country? 16 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country B>
[ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes (X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? :| Yes (X] No
(3) Furnish goods, services, or facilites to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes No
(8) Transfer any income or assets to a disqualified person (or make any of either available .
for the benefit or use of a disqualified person)? D Yes [E No
(6) Agree to pay money or property to a government official? (Exception Check *No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) |:| Yes IX] No
b If any answer 1S "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here > |:|
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 20177 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation }
defined in section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20177 [ ves |X| No
If "Yes," list the years p» , , )
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2).are being applied to any of the years listed in 2a, list the years here
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time -
during the year? [ Ves No
b If"Yes," did 1t have excess business holdings in 2017 as a result of (1)}any purchase by the foundation or disqualified persaons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, I I
Form 4720, to determine if the foundation had excess business holdings in 2017 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that |
had not been removed from jeopardy before the first day of the tax year beginning in 2017? 4b X
Form 990-PF (2017)

723541 01-03-18
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Form 990-PF (2017) DRISCOLL FOUNDATION 41-6012065 Page 6
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (See section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions [j ves [ X1 No
(5) Prowide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or amimals? I:] Yes EK_—] No

b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to quality under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > l__._|
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A |:] Yes D No
If *Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums on
a personal benefit contract? - D Yes EZI No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870.

7a Atany time during the tax year, was the four]dahon a party to a prohibited tax shelter transaction? |:| Yes IX] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and average | (¢) Lompensation 1 (d) contnbutons o (e) Expense
(a) Name and address hours per week devoted (If not paid, employec benefilplans | account, other
to position enter -0-) compensaton allowances
SEE STATEMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ”‘“P’gylgedt’:,gﬁ‘g{,ﬂ'ans account, other
devoted to position compensabon allowances
NONE
Total number of other employees paid over $50,000 | ] 0

Form 990-PF (2017)

723551 01-03-18
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Form 990-PF (2017) DRISCOLL FOUNDATION 41-6012065 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professionat services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation
FIDUCIARY COUNSELLING INC - 30 E 7TH STREET,
SUITE 2000, ST PAUL, MN 55101-4930 ACCOUNTING & TAX 108,102.
Total number of others receiving over $50,000 for professional services > 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. XpENSes
1N/A
0.
2
3
4
| Part IX-B| Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2 Amount
1NOT APPLICABLE
0.
2
All other program-related investments See instructions.
3 NONE
0.
Total. Add lines 1 through 3 > 0.

723561 01-03-18
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Form 990-PF (2017) DRISCOLL FOUNDATION

41-6012065 Page 8

Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes:

i——

a Average monthly fair market value of securities 1a 30,315,676.
b Average of monthly cash balances 1b
¢ Far market value of all other assets 1c 4,989,194,
d Total (add lines 1a, b, and c) 1d 35,304,870.
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to fine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 35,304,870.
4 Cash deemed held for chantable activies Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 529,573.
5 Netvalue of noncharitable-use assets Subtract lne 4 from line 3. Enter here and on Part V, ling 4 5 34,775,297.
6 Minimum investment return Enter 5% of line 5 : 6 1,738,765.
[ Part XI | Distributable Amount (see instructions) (Section 4942()(3) and (1)(5) private operating foundations and certain
foreign organizations, check here p» D and do not complete this part.)
1 Minimum investment return from Part X, fine 6 1 1,738,765.
2a Tax on investment income for 2017 from Part VI, line 5 2a 52,740.
b Income tax for 2017. (This does not include the tax from Part VI.) 2b
¢ Add hines 2a and 2b 2c 52,740.
3 Distributable amount before adjustments. Subtract line 2c from hine 1 3 1,686,025.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add hnes 3and 4 5 1,686,025.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted Subtract line 6 from line 5. Enter here and on Part XIlI, line 1 7 1,686,025.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes:
a Expenses, contributions, gifts, efc. - total from Part I, column (d), line 26 1a 1,542,522,
b Program-related investments - total from Part (X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distriburons Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XI1l, line 4 4 1,542,522.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part [, line 27b 5 0.
6  Adjusted qualifying distributions Subtract line 5 from ling 4 6 1,542,522,

Note: The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

723571 01-03-18
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Form 990-PF (2017)

DRISCOLL FOUNDATION

41-6012065  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part X,
line 7
2 Undistibutad mcotne, f any as of the and uf 2017
a Enter amount for 2016 only
b Total for prior years

3 kxcess distnbutions carryover, it any, to 201/:
alrom 2012

(a)
Corpus

(b)

Years prior to 2016

(c)
2016

(d)
2017

1,686,025.

hFrom 2013

¢ From 2014

dFrom 2015

elrom 201G

t Total of lines 3a thraugh e
4 Qualfying drstributions for 2017 from
PartXil,line4- % 1,542,522,

aApphed to 2016, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ [reated s distributnme vl ob vorge,
(Election required - see instructions)

dApplied to 2017 distributable amount

eRemaning amount distributed out of corpus

§ Excess distributions camryover applied to 2017
{If an amount appeare in column (d), tho camo amount
musi be shown In catumn @) )

6 Enter the net total of each column as
indicated below:

dCorpus Add linos 3f, 4c, and 10 Subtract ine 5
b Prior years' undistributed income. Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from tine 6b. Taxable
amount - see instructions
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2017. Subtract
lines 4d and 5 from ine 1 This amount must
be distributed in 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170¢(h)(1)(F) or 4342(g)(3) (Electnn
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on hne 5 or line 7
9 Excess distributions carryover to 2018.
Subtract ines 7 and 8 from line Aa
10 Analysisotling Y
akxcess from 2013

1,434,903.

107,619.

1,578,406.

b Excess from 2014

¢ Excess from 2015

dCacess from 2016

eExcess from 2017

723581 01-03-18
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Form 990-PF (2017) DRISCOLL FOUNDATION
[Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9)
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section

41-6012065  Page 10

N/A

[_Jasa20)3) or L Ta942)5) 7

2 a Enter the lesser of the adjusted net
income from Part | or the mimimum
investment return from Part X for
each year hsted

b 85% of line 2a
¢ Qualifying distributions from Part Xil,
line 4 for each year listed

Tax year

Prior 3 years

(a)2017

(b)2016

(c)2015

[@2074

(e) Total

/

pd

/

d Amounts included in line 2¢ not /
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from hine 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying

under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimmum investment return
shown n Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization
(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

—

'y

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

SEE STATEMENT 13 -

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here > [X’ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submutted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

723601 01-03-18

Form 990-PF (2017)
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Form 990-PF (2017) DRISCOLL FOQUNDATION 41-6012065 Page 11

| Part XV| Supplementary Information (continued)

3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indvidual,
show any relationship to Fo;u:datl(;n PUFDOS;’- %f (tlfam or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHED
1,450,000,
Total » 3a 1,450,000,
b Approved for future payment
NONE
Total » 3b 0

Form 990-PF (2017)

723611 01-03-18
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Form 990-PF (2017) DRISCOLL FOUNDATION

41-6012065 Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

{c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o o O o

t

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dwvidends and interest from securities

§ Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than inventory

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue
a SECTION 965(A) INCOME

14

984, 208.

523000

381,468.

01

137,066.

-9,300.

18

1,479,663.

b INCLUSION

9,300.

c

12 Subtotal. Add columns (b), (d), and (e)
13 Total Add line 12, columns (b}, (d), and ()
(See worksheet in ine 13 instructions to verify calculations.)

381, 468.

2,600,937,

0.

13

2,982,405,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).

N/A

723621 01-03-18

09400103 144130 70000
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Form 990-PF (2017) DRISCOLL FOUNDATION 41-6012065 Page 13

[ Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: I
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: A
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solicitattons 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewed.

(a)Lineno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or 1n section 5277 |:| Yes No

b If "Yes," complete the following schedule

(a) Name of organization {b) Type of organization {c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

. and beltef, 1t 1s true, corract, and complete Declaration of preparer (other than taxpayer) (s based on all information of which preparer has any knowledge ra:‘uyrn welth thelzcr:::rarl
Sign m ] shown betow? See instr
Here| P D. ﬂl} | 1111/19 D prES/DIR XIves [Ino

SignaturE of offiCar or trustee ; Date Title
Print/T ype preparer's name Preparer’s 5|gnature Date Check [ | T |PTIN
self- employed
Paid KIM M. MERTENS )fi: / 01/03/19 P01059443
Preparer [Fym'sname » FIDUCIARY COUNSELLING, INC ~¥ Frm's€IN > 41-0445819

Use Only

Frm'saddress p 30 E. 7TH STREET, SUITE 2000
SAINT PAUL, MN 55101-4930 Phoneno. 651-228-0935
Form 990-PF (2017)

723622 01-03-18
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Schedule B Schedule of Contributors

(Form 990, 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) i .
Departmant of the Treasury P Goto www.irs.gov/Form990 for the latest information.

Internal Revenue Service

OMB No 1545-0047

2017

Name of the organization

DRISCOLL FOUNDATION

Employer identification number

41-6012065

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ |:| 501(c) } (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form S90-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a pnvate foundation

00 00

501(c)(3) taxable pnivate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10} orgarmization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IX' For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnibutor Complete Parts | and || See instructions for determining a contributor’s total contributions

Special Rules

[:] For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A){vi), that checked Schedule A (Form 890 or 990-E2), Part I, line 13, 16a, or 16b, and that received from
any one contrnibutor, during the year, total contributions of the greater of (1} $5,000, or (2) 2% of the amount on (i) Form 990, Part VIil, line 1h,

or (i) Form 990-EZ, ine 1 Complete Parts | and Il

|:] For an organization described in section 501(c)(7}, (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contnbutions of more than $1,000 exclusively for religious, chartable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or animals Complete Parts |, I, and IlI

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contnibutor, durning the
year, contnbutions exclusively for religious, charrtable, etc, purposes, but no such contributions totaled more than $1,000 If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose Don't complete any of the parts unless the General Rute applies to this organization because it received nonexclusively

religious, chantable, etc , contnbutions totaling $5,000 or more during the year

> 3

Caution: An organization that isn't covered by the General Rule and/or the Spectal Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 930, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to

certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization

Employer identification number

DRISCOLL FOUNDATION 41-6012065
Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | JOHN B DRISCOLL REVOCABLE TRUST Person  [X]
Payroll D
30 E. 7TH STREET, SUITE 2000 40,408. Noncash [X]

ST. PAUL, MN 55101-4930

(Complete Part Il for
noncash contributions )

(a)

(b)

{c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | LINCOLN STREET FUND Person  [X]
Payroll r_:l
30 E. 7TH STREET, SUITE 2000 20,000. Noncash [ ]

ST. PAUL, MN 55101-4530

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person E]
Payroll E]
Noncash [ |

(Complete Part Il for
noncash contnbutions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part Il for
noncash contrbutions )

.. . (a)
No.

(b)

Name, address, and ZIP + 4

(c)

" Total contributions

{d)
Type of contribution

Person D
Payroll |:]
Noncash [ ]

(Complete Part Il for
noncash contributions )

(a}
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:]
Payroll D
Noncash [ ]

(Complete Part Il for
noncash contributions )

723452 11-01-17

09400103 144130 70000
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Schedule B (Form 990, 980-EZ, or 990-PF) (2017)

Page 3

Name of organization

DRISCOLL FOUNDATION

Employer identification number

41-6012065

Noncash Propenrty (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) ()

No.
from Description of o h prope iven FMV (or estimate) Dat . d
ot cription of noncash property g (See instructions.) ate receive

785 SHARES POTLATCHDELTIC STOCK
1 -
40,408. 12/12/17

(a)

No. (b) (q. (d)
from Description of noncash property given FMV (or estimate) Date received
Part | 9 (See instructions.)

(a)

(c)

No.

° e () i FMV (or estimate) (@ i
from Description of noncash property given S Date received
Part | (See instructions.)

(a)

(c)

No.
froc:n Descript " (b) h 5 FMV (or estimate) Dat (d ived
ot escription of noncash property given (See instructions.) ate receive

(a)

No. (b) (q' (d) .
from Description of noncash property given FMV or estimate) Date recetved
Part | P prop 9 (See instructions.)

(a)

(c)

No.
from Description of n r:b) h pr iven FMV (or estimate) Dat: “ ived
o] escription of noncash property g (See instructions.) ate receive

723453 11-01-17
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization

DRISCOLL FOUNDATION

Employer identification number

41-6012065

IPart "I l Exclusively religious, clianla!ile, e[c., contributions to organlzaﬁons described in Secton 50 ”0“7 i, w;, of at total more than $1, or

the year from any one contributor Complete columns (a) through (e) and the following line entry. For organizations

completing Part lll, enter the total of exclusivaly religious, charitable, etc , contributions of $1,000 or less for the year {Enter this nfo once ) > $

Use duplicate coptes of Part |ll if additional space i1s needed

{a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
IfDr:rrt"l {b) Purpose of gift . {c) Use of gift {d}) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl {b) Purpose of gift {c) Use of gift {d) Description of how gift 1s held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

723454 11-01-17

09400103 144130 70000
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DRISCOLL FOUNDATION . 41-6012065

FORM 950-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (&) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS - BOOK
TO TAX ADJUSMENT 298,892. 0. 298,892. 0.
FIDELITY - 6365 1. 0. 1. 1.
FIDELITY - 6366 367. 0. 367. 367.
FIDELITY - 7134 549,652. 0. 549,652. 549,652.
INTEREST - GOOD
DONE GREAT INC. 37,333. 0. 37,333. 37,333.
INTEREST -
LENDEAVOR 7,604. 0. 7,604. 43,902.
SHORT TERM CAPITAL
GAIN DISTRIBUTIONS 90,3589. 0. 90,3589. 0.
TO PART I, LINE 4 984,208. 0. 984,208. 631, 255.
FORM 990-PF OTHER INCOME STATEMENT 3
() (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME 381,468. 0.
FEDERAL UBTI REFUND 12,500. 0.
FEDERAL EXCISE TAX REFUND 124,566. 0.
CLEARWATER OPPORTUNITY FUND 0. 0.
INTEREST 0. 5.
DIVIDENDS 0. 4,099.
OTHER PORTFOLIO INCOME 0. 3,425.
OTHER INCOME 0. 1,622.
CLEARWATER PRIVATE OPPORTUNITY FUND
#45-0463589 0. 0.
ORDINARY INCOME (LOSS) 0. -149.
OTHER NET RENTAL 0. 1.
PORTFOLIO INTEREST 0. 366.
PORTFOLIO DIVIDENDS _— 0. 343. -
ROYALTIES 0. -1.
OTHER PORTFOLIO INCOME 0. 1,141.
CANCELLATION OF DEBT INCOME 0. 4.
OTHER INCOME 0. 115.
LESS: UBTI 0. 268.
CLEARWATER PRIVATE OPP FUND II
#20-2825162 0. 0.
ORDINARY INCOME 0. 1,089.
RENTAL INCOME 0. 221.
34 STATEMENT(S) 2, 3
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DRISCOLL FOUNDATION

INTEREST

DIVIDENDS

ROYALTIES

OTHER PORTFOLIO INCOME
CANCELLATION OF DEBT INCOME
OTHER INCOME

LESS: UBTI

LESS: SECTION 965 INCOME
CLEARWATER PRIVATE OPP FUND III
$#26-2251284

ORDINARY INCOME

RENTAL INCOME

OTHER RENTAL INCOME
PORTFOLIO INTEREST
DIVIDENDS

ROYALTIES

OTHER PORTFOLIO INCOME
CANCELLATION OF DEBT INCOME
OTHER INCOME

LESS: UBTI

LESS: SECTION 965 INCOME
CLEARWATER PRIVATE OPP FUND IV
#45-2978316

ORDINARY INCOME (LOSS)
RENTAL INCOME

OTHER NET RENTAL

PORTFOLIO INTEREST
DIVIDENDS

ROYALTIES

OTHER PORTFOLIO INCOME
CANCELLATION OF DEBT INCOME
OTHER INCOME

LESS: UBTI

LESS: SECTION 965 INCOME
CLEARWATER PRIVATE OPP FUND V
#452978316

ORDINARY INCOME

RENTAL INCOME

OTHER NET RENTAL

INTEREST

DIVIDENDS

ROYALTIES R
OTHER PORTFOLIO INCOME
INVOLUNTARY CONVERSIONS
CANCELLATION OF DEBT INCOME
OTHER INCOME

LESS: UBTI '

LESS: SECTION 965 INCOME
CORAL'S 2007 MOMENTUM FUND
PORTFOLIO INTEREST

SPELL CAPITAL MEZZANINE PARTNERS
ORDINARY INCOME

PORTFOLIO INTEREST
DIVIDENDS

09400103 144130 70000
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1,072
2,417
1,023

41-6012065

17.

131
-1,436
-257

51.
-121.
-56.
2,210.
3,507.

7,143.
292.
3,834,

-3,005.

-1,393.
-1.

-1.
2,510.
2,044.

9,124.
153.
410.
360.
-14.

-914330
1

24.
7,811.
795.
328.
27,332.

327.
7,145.
17,685.
-6,024.

52.

~30,507.
372,514.
2,165.
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DRISCOLL FOUNDATION

41-6012065

CANCELLATION OF DEBT INCOME 0. 26,387.
LESS: UBTI 0. 30,507.
LONE STAR GROWTH CAPITAL LP

#41-2192242 0. 0.
ORDINARY INCOME (LOSS) 0. -26,092.
PORTFOLIO INTEREST 0. 71,918.
LESS: UBTI 0. 6,083.
SIT OPPORTUNITY BOND FUND, LLC 0. 0.
PORTFOLIO INTEREST 0. 3,603.
PORTFOLIO DIVIDENDS 0. 109,737.
HARVEST MLP INCOME FUND 0. 0.
ORDINARY INCOME (LOSS) 0. -61,008.
RENTAL INCOME 0. -303.
INTEREST 0. 1,466.
DIVIDENDS 0. 6,283.
ROYALTIES 0. 7.
OTHER PORTFOLIO INCOME 0. 259.
LESS: UBTI 0. 48,511.
SPELL CAPITAL MEZZANINE PARTNERS II 0. 0.
ORDINARY INCOME 0. 400.
INTEREST 0. 249.
LESS: UBTI 0. -400.
SONEN GLOBAL PACIFIC EQUITY FUND 0. 0.
INTEREST 0. 57.
DIVIDENDS 0. 2,479.
OTHER PORTFOLIO LOSS 0. -642.
AVISTONE NORTHGATE LLC 0. 0.
NET RENTAL REAL ESTATE INCOME 0. 11,323.
INTEREST 0. 3.
AVISTONE GATEWAY, LLC 0. 0.
NET RENTAL REAL ESTATE INCOME 0. 28,583.
INTEREST 0. 10.
SECTION 965(A) INCOME INCLUSION 9,300. 9,300.
TOTAL TO FORM 990-PF, PART I, LINE 11 518,534. 701,551.
FORM 990-PF LEGAL FEES STATEMENT 4

(A) . (B) (C) (D)

; EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,010. 0. 1,010.
TO FM 990-PF, PG 1, LN 16A 1,010. 0. 1,010.

09400103 144130 70000
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DRISCOLL FOUNDATION

41-6012065

FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D) .
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING AND TAX SERVICE 108,102. 15,115. 91,487.
TO FORM 990-PF, PG 1, LN 16B  108,102. 15,115. 91,487.
FORM 990-PF TAXES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL UBTI PAYMENT 12,500. 0. 0.
FEDERAL EXCISE TAX
PAYMENTS 124,566. 0. 0.
CALIFORNIA UBTI BALANCE
DUE 19. 0. 0.
ILLINOIS UBTI BALANCE DUE 60. 0. 0.
STATE TAX WITHHOLDING
THROUGH PARTNERSHIPS 0. 26. _0.
FOREIGN TAXES WITHHELD 0. 20,162. 0.
CLEARWATER OPPORTUNITY
FUND : 0. 198. 0.
FOREIGN TAXES THRU CPOF 0. 69. 0.
FOREIGN TAXES THRU CPOF II 0. 107. 0.
FOREIGN TAXES THRU CPOF
ITI ‘ 0. 184. 0.
FOREIGN TAXES THRU CPOF 1V 0. 17 0.
FOREIGN TAXES THRU HARVEST
MLP INCOME FUND 0. 234. 0.
FOREIGN TAXES THRU SONEN
GLOBAL 0. 298. 0.
TO FORM 990-PF, PG 1, LN 18 137,145, 21,295. 0.
37 STATEMENT(S) 5, 6
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DRISCOLL FOUNDATION

41-6012065

FORM S990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

STATE FILING FEE

CLEARWATER OPPORTUNITY FUND
#82-2233098

2% PORTFOLIO DEDUCTIONS
CLEARWATER PRIVATE OPP FUND
#45-0463589

SEC. 59(E)(2)

2% PORTFOLIO DEDUCTIONS
OTHER PORTFOLIO DEDUCTIONS
OTHER DEDUCTIONS

CLEARWATER PRIVATE OPP FUND
IT #20-2825162

SEC. 179

SEC. 59(E)(2)

2% PORTFOLIO DEDUCTIONS
OTHER PORTFOLIO DEDUCTIONS
OTHER DEDUCTIONS

LESS: SECTION 965 DEDUCTION
CLEARWATER PRIVATE OPP FD
ITI #26-2251284

SEC. 179

ROYALTY DEDUCTIONS

SEC. 59(E)(2)

2% PORTFOLIO DEDUCTIONS
OTHER PORTFOLIO DEDUCTIONS
OTHER DEDUCTIONS

LESS SECTION 965 DEDUCTION
CLEARWATER PRIVATE OPP FD IV
#45-2978316

SEC. 179

ROYALTY DEDUCTIONS

SEC. 59(E)(2)

2% PORTFOLIO DEDUCTIONS
OTHER - PORTFOLIO DEDUCTIONS
OTHER DEDUCTIONS ’
CLEARWATER PRIVATE OPP FD V
#46-5036194 .
ROYALTY DEDUCTIONS

SEC. 59(E)(2)

2% PORTFOLIO DEDUCTIONS
OTHER PORTFOLIO DEDUCTIONS
OTHER DEDUCTIONS

LESS SECTION 965 DEDUCTION
LONE STAR GROWTH CAPITAL LP
#41-2192242

OTHER DEDUCTIONS

09400103 144130 70000

(a) (B) (C)
EXPENSES NET INVEST- ADJUSTED

(D)
CHARITABLE

PER BOOKS MENT INCOME NET INCOME PURPOSES

25. 0.
0. 0.
0. 3,000.

10.
3,833.
1
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45.
6,916.
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DRISCOLL FOUNDATION

SIT OPPORTUNITY BOND FUND
#41-1966452

2% PORTFOLIO DEDUCTIONS
SPELL MEZZANINE PARTNERS
#37-1661465

SEC. 179

2% PORTFOLIO DEDUCTIONS
CORAL'S 2007 MOMENTUM FD
#20-5260256

2% PORTFOLIO DEDUCTIONS
HARVEST MLP INCOME FUND
#27-2968896

2% PORTFOLIO DEDUCTIONS
SPELL CAPITAL MEZZANINE
PARTNERS II #35-2600658
2% PORTFOLIO DEDUCTIONS
SONEN GLOBAL PACIFIC EQUITY
FUND #61-1699924

2% PORTFOLIO DEDUCTIONS

TO FORM 990-PF, PG 1, LN 23

41-6012065

0. 0. 0.
0. 9,714. 0.
0. 0. 0.
0. 1,399. 0.
0. 40,921. 0.
0. 0. 0.
0. 776. 0.
0. 0. 0.
0. 8,105. 0.
0. 0. 0.
0. -344. 0.
0. 0. 0.
0. 3,494. 0.
25. 153,259. 25.

“+

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

PRIOR PERIOD ADJUSTMENTS

NON TAXABLE DIFFERENCE BETWEEN COST & FMV OF CONTRIBUTIONS

TO FOUNDATION
ROUNDING

TOTAL TO FORM 990-PF, PART III,

AMOUNT

285,769.

40,408.
3.

326,180.

FORM 990-PF

CORPORATE STOCK

STATEMENT 9

DESCRIPTION

FIDELITY CASH RESERVES
POTLATCHDELTIC CORP
WEYERHAEUSER CO

OAKMARK SELECT FD

PZENA MID CAP VALUE FD
VANGUARD PRIMECAP CORE FD

CLEARWATER SMALL COMPANIES FUND
AMERICAN EUROPACIFIC GR CL F3

DODGE & COX INTL STOCK FUND

SONEN GLOBAL PUBLIC EQUITY FD

09400103 144130 70000

05010 DRISCOLL

FAIR MARKET

BOOK VALUE VALUE

244,232, 244,232,
0. 40,153.
311,457. 1,580,694.
624,802, 1,116,326.
1,109,015. 1,092,107.
500, 380. 1,146,5489.
3,018,456. 3,262,136.
502,797. 1,245,380.
885,752. 1,233,448.
1,000,000. 1,093,127,

39
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DRISCOLL FOUNDATION 41-6012065

TEMPLETON INST FOREIGN SM COS 543, 3589. 1,226,479.
AQR EMERGING MULTI STYLE FUND CL R6 1,119,644. 1,635,752.
PARAMETRIC TAX MANAGED EMERGING MKTS INSTL 1,157,336. 1,606,625.
PIMCO ALL ASSET INST CLASS 1,838,161. 1,898,293.
THIRD AVENUE FOCUSED CREDIT INSTL 677,566. 61,696.
WILLIAM BLAIR MACRO ALLOCATION FD 1,920,863. 1,902,1189.
THIRD AVENUE REAL ESTATE 1,860,291. 2,505, 345.
TOTAL TO FORM 990-PF, PART II, LINE 10B 17,314,111. 22,890,461.
FORM 3990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
DOUBLELINE TOTAL RETURN BOND FD CL I 1,054,6189. 1,009,920.
LOOMIS SAYLES BOND INSTL 968,452, 1,010,276.
PIMCO EMERGING MARKETS BOND FD 970,088. 1,000,222.
SIT OPPORTUNITY BOND FUND, LLC 2,270,105. 2,374,886.
TEMPLETON GLOBAL TOTAL RETURN FD ADVISOR CL 989,360. 1,012,4098.
TOTAL TO FORM 950-PF, PART II, LINE 10C 6,252,624. 6,407,802.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
HARVEST MLP INCOME FUND LLC COST 939, 341. 1,058,598.
CLEARWATER OPPORTUNITY FUND CcosT 1,000,000. 1,107,412.
CLEARWATER PRIVATE OPP FD III COST 83,477. 302,633.
CLEARWATER PRIVATE OPP FD IV COST 247,500. 367,616.
CLEARWATER PRIVATE OPP FD V COST 1,475,000. 1,631,699.
CORAL'S 2007 MOMENTUM FD cosT 330,004. 62,109.
LONE STAR GROWTH CAPITAL LP CcosT 345, 385. 345,791.
SPELL MEZZANINE PARTNERS -SBIC II LP cosT 35,000. 12,450.
SPELL MEZZANINE PARTNERS SBIC LP cosT - 860,733. 1,339,723,
AVISTONE NORTHGATE LLC cosT 300,000. 300,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 5,616,440. 6,528,031.
40 STATEMENT(S) 9, 10, 11
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DRISCOLL FOUNDATION 41-6012065

FORM 9S0-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
ELIZABETH S. DRISCOLL DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
JEFF R.TOLZIN SECRETARY/TREASURER
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930 :
JOHN B. DRISCOLL DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
MARGARET L. DRISCOLL DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
WILLIAM L. DRISCOLL DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
ELIZABETH D. HLAVKA PRESIDENT/DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
W. JOHN DRISCOLL (DECEASED)
0.00 0 0 0
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
FORM S990-PF PART XV - ﬂINE 1A - STATEMENT 13
LIST OF FOUNDATION MANAGERS -
NAME OF MANAGER
ELIZABETH S. DRISCOLL
ELIZABETH D. HLAVKA )
W. JOHN DRISCOLL (DECEASED)
41 STATEMENT(S) 12, 13
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