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990-PF

Artment of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made pubiic.
- P Go to www.irs.gov/Form890PF for instructions and the latest information.

2949120208205 8

OMB No 1545-0052

2017

Open to Public Thspection

térnal Revenue Service
For calendar year2017 or tax year beginning MAR 1, 2017 , and ending FEB 28, 2018
Name of foundation A Employer identification number
DAVID & BETSEY KILMARTIN CHARITABLE
FOUNDATION, INC. 22-2727613
Room/suite (B Telephone number

Number and street (or P O box number if mail 1s not delivered to street address)

247 FARNUM ROAD

401-949-1166

City or town, state or province, country, and ZIP or foreign postal code

»D(Z

Cu exemption application i1s pending, check here

GLOCESTER, RI 02814
G Check all that apply: [:‘ Initial return D Initial return of a former pubhic charity
Final return [:l Amended return
D Address change [:] Name change

»[ ]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization:

@ Section 501(c)(3) exempt private foundation
[:] Section 4947(a)(1) nonexempt charitable trust [:] QOther taxable prvate foundation

%

»[ ]
E If pravate foundation status was termmated
under section 507(b){1)(A), check here »[ 1

I Fair market value of all assets at end of year
(from Part i1, col. {c), ine 16)

J Accounting method:
|:] Other (specify)

DZ] Cash

l:] Accrual

F {fthe foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here P>

| b 863,884 ,]|(Parti, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses d) Disbursements
I I
1 Contributions, gifts, grants, etc., recewved 0. N/A
é‘ﬁ_ 2 Check p- [E:' if the foundation 15 not required to attach Sch B
=] 3 ereston saungs and temporary 6. 6. STATEMENT 1
vl 4 Dividends and mterest from securities 10,676. 10,676. STATEMENT 2
&t 5a Gross rents
&, b Net rental income or (loss)
%‘ 6a Net gan or (loss) from sale of assets not on line 10 5 7 5 9 2 - A/ m
3 Gross sales price for all TN oo Wt T TV e B
c b assets on hne 8a 51 592 L (&)
E%) 7 Capital gain net income (from Part IV, line 2) 5 P 5 9 2 - of‘g ikl o~ n aass 1224
;l‘.g.g 8 Net short-term capital gain 8 JUN 20 CUIo 8
‘% 9 Income modifications [
G| 102 amaicamces OGDEN _UT
w b Less Costof goods sold *
¢ Gross profit or (loss)
11 Other income
12 _Total. Add hnes 1 through 11 16,274. 16,274.
13 Compensation of afficers, directors, trustees, etc O - 0 - O .
14 Other employee salanes and wages
m 15 Pension plans, employee benefits
21 16a Legal fees STMT 3 431. 0. 431.
§ b Accounting fees STMT 4 39,253. 0. 39,253.
31 ¢ Other professional fees STMT 5 3,862. 3,862. 0.
2117 Interest
E 18 Taxes STMT 6 994. 164. 0.
g 19 Deprectation and depletion
:E 20 Occupancy
<21 Travel, conferences, and meetings
g 22 Printing and publications
2|23 Other expenses STMT 7 1,176. 0. 1,052.
E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 45,716. 4,026. 40,736.
Ol25 Contributions, grfts, grants paid 4,000. 4,000.
26 Total expenses and disbursements.
Add ines 24 and 25 49,716. 4,026, 44,736.
27 Subtract bine 26 from line 12:
2 Excess of revenue over expenses and disbursements < 3 3 1 4 4 2 .
b Net investment income (f negative, enter -0-) 12,248.
¢ Adjusted net income Gf negative, enter -0 N/A

723501 01-03-18

16450529 710287 09050001

LHA ForPaperwork Reduction Act Notice, see instructions.
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DAVID & BETSEY KILMARTIN CHARITABLE

22-2727613 Page 2

Form 990-PF (2017)

FOUNDATION, INC.

Attached schedules and amounts in the descnption
Balance ‘Sheets column should be for end-of-year amounts onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Assets

1 Cash - ndn-interest-bearing
Savings and temporary cash investments
3 Accounts recevable P>

6,138.

26,418.

26,418.

71,390.

9,574.

9,574.

Less: alowance for doubtful accounts P

4 Pledges recevable P

Less; allowance for doubtful accounts P

5 Grants recewvable .

6 Recervables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivabie »

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis

STMT 8

423,278.

431,372.

827,8892.

>
>

Less accumutated depreciabion

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P

Less accumulated deprectation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem I}

500,806.

467,364.

863,884.

Liabilities

17 Accounts payable and accrued expenses

18 QGrants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabiities (describe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

> ]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31 Total liabilities and net assets/fund balances

562,820.

562,820.

0.

0.

<62,014.>

<95,456.

500,806.

467,364.

500,806.

467,364.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), Iine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in hne 2 (itermze) P>

500,806.

<33,442.>

0.

Add lines 1,2, and 3
Decreases not included in line 2 (temize) P

467,364.

0.

Total net assets or fund balances at end of year (hine 4 mmnus line 5) - Part !, column (b), ine 30

D (O b D (N (e

467,364.

723511 01-03-18
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DAVID & BETSEY KILMARTIN CHARITABLE

Form 990-PF (2017) FOUNDATION, INC.

22-2727613 Page 3

[Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (bwo"n acqured ((? Date acquired (d) Date sold
+ 2-story brick warehouse; or comman stack, 200 shs. MLC Co.) - Donation ma., day, yr.) (mo., day, yr.)
1a CAPITAL GAINS DIVIDENDS
b
c
d
[
{f) Depreciation allowed (@) Cost or other basts (k) Gain ar (loss)
(&) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (q))
a 5,592. 5,592,
b
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gamns (Col. (h) gatn minus
. .. (k), but not less than -0-) or
. (j) Adjusted basis (k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))
a 5,592.
b
c
d
e
If gain, also enter i Part I, line 7
2 Capital gan net income or (net capttal loss) If (loss), enter -0- in Part I, ne 7 2 5,592.
3 Netshort-term capital gan or (ioss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, hne 8, column (c).
I (loss), enter -0- i Part |, kne 8 N/A
[Part V [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave thus part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year m the base period? [:] Yes IX] No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the mstructions before making any entries.
(a) (b) (c) (d)
Calendar ygars(eog g',?ge);?agggmmng In) Adjusted gualrfying distributions Net value of noncharitable-use assets (col. (%')s E:S.‘égg”b?};'g._ (c))
2016 43,327. 721,187, .060077
2015 36,255, 717,351. .050540
2014 40,546. 720,720, .056258
2013 47,829. 673,311. .071036
2012 33,747, 614,845, .054887
2 Total of line 1, column (d) 2 .292798
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .058560
4 Enter the net value of noncharitable-use assets for 2017 from Part X, hine 5 4 805,495.
5 Multiply hne 4 by line 3 5 47,170.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 122.
7 Addlines 5and 6 7 47,292.
8 Enter qualifying distributions from Part XI, line 4 8 44,736.

I line 8 1s equal to or greater than ine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

723521 01-03-18
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DAVID & BETSEY KILMARTIN CHARITABLE

Form 990-PF (2017) FOUNDATION, INC. 22-2727613 Page 4
| Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P [:] and enter "N/A" on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here > [__] and enter 1% 1 245.
of Part I, line 27h
¢ All other domestic foundations enter 2% of hne 27b. Exempt foreign organizations, enter 4% of Part 1, tine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 . 3 245,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subfract line 4 from line 3. If zero or less, enter -0- 5 245.
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 73.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 0.
d Backup withholding erroneously withheid 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 73.
Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8 0.
9 Taxdue If the total of hnes 5 and 8 1s more than ine 7, enter amount owed » | 9 172.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > { 10
11 Enter the amount of ine 10 to be: Credited to 2018 estimated tax P> lRefunded} 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign® 1a X
b Did it spend more than $100 duning the year (erther directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer is "Yes"to 1a or 1b, attach a detailed descriptton of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on pofitical expenditures (section 4955) imposed during the year:
(1) On the foundation. > § 0. (2) Onfoundation managers. - $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any actiities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other stmilar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
1f “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the governing nstrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any trme during the year? If "Yes,” complete Part Ii, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it ts registered. See mstructions. P
MA
b If the answer 1s "Yes® to line 7, has the foundatron furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8h | X
g s the foundation claiming status as a private operating foundation within the meaning of section 4342(;)(3) or 4942(;)(5) for calendar %
year 2017 or the lax year beginning in 20177 See the mstructions for Part XiV. If "Yes," complete Part XIV 9 X
10__Did any persons become substantial contributors duning the tax year? it es," attach a schedule listing their names and addresses 10 X
Form 990-PF (2017)

723531 01-03-18
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DAVID & BETSEY KILMARTIN CHARITABLE

Form 990-PF (2017) FOUNDATION, INC. 22-2727613 Page 5
| Part VII-A | Statements Regarding Activities (continued)
. Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b}(13)? If "Yes,” attach schedule. See nstructions 11 X
12 D the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes,” attach statement. See instructions . 12 X
13 Did the foundation comply with the public mspection requirements for tts annual returns and exemption application? 13X
Website address p»  N/A
14 Thebooksareincareof p- ELIZABETH A. KILMARTIN Telephone no.p-401-949-1166
Locatedat p» 247 FARNUM ROAD, GLOCESTER, RI zir+4 p02814

15 Section 4947(a)({1) nonexempt charitable trusts filtng Form 990-PF in hieu of Form 1041 - check here

> ]

and enter the amount of tax-exempt interest received or accrued during the year > l 15 L N/A
16 Atany time during calendar year 2017, did the foundation have an mterest in or a signature or other authonty over a bank, Yes|{ No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes," enter the name of the
foreign country B>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Durning the year, did the foundation (erther directly or drectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person®? l:] Yes ﬁ] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualtfied person? D Yes 'II No
(3) Furrush goods, services, or factlities ta (or accept them from) a disqualified person? [:l Yes DT_I No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [)_ﬂ No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualfied person)? D Yes (I] No
(6) Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, if terminating within 90 days.) R D Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptrons described n Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See mstructions N/A 1b
Organizations refying on a current notice regarding disaster assistance, check here i > D
¢ Did the foundation engage in a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginmung 1n 20172 1c X
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 2017? D Yes D_ﬂ No
If "Yes," list the years p> , , ,
b Are there any years histed in 2a for which the foundation is not applying the prowisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see mstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> ) ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any busmess enterprise at any time
during the year? i D Yes D—{] No
b If"Yes," did 1t have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year penod (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determune if the foundation had excess business holdings in 2017.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitabie purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning i 20172 4b X

723541 01-03-18
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) ' DAVID & BETSEY KILMARTIN CHARITABLE

Form 990-PF (2017) FOUNDATION, INC. 22-2727613 Page 6
rPart Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundatton pay or tncur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to infiuence legisiation (section 4945(g))? D Yes @ No
(2) Influence the outcome of any specihic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ Ives [Zl No
(3) Prowide a grant to an individual for travel, study, or other similar purposes®? I:I Yes [X] No
(4) Provide a grant to an organization other than a charntable, etc., organization described in section
4945(d)(4)(A)? See mstructions D Yes @ No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or apimals? D Yes [KJ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulattons
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/ A 5b
Organizations refying on a current notice regarding disasier assistance, check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes L—_l No
I *Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . [:] Yes IE No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes® to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:I Yes IX] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? i N/A 7b

[Part VIII | [nformation About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation rmanagers and their compensation.

d) Contnbutions to
(a) Name and address hg?])rsT glgr \?Vggka\ég/a&gd (C)(lcfol'zggzr;?gtlon émp gxee beenﬁm‘lmans agg?)l% ,eOnt?ﬁir
to position enter -0-) compensaton allowances

ELTZABETH A. KILMARTIN RESIDENT/DIRECTOR
247 FARNUM ROAD
GLOCESTER, RI 02814 1.00 0. 0. 0.
KELL,Y-ERIN KILMARTIN TREASURER/DIRECTOR
122 FARNUM ROAD
GLOCESTER, RI 02814 1.00 0. 0. 0.
LORI J. LOUSARARIAN CLERK
6 WINDSOR PLACE
MANSFIELD, MA (02048 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

b) Title, and average {d) Cantnbutians to (e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week (c) Compensation | SPOyeEbEneilolns | aceount, other
devoted to position compensation aliowances
NONE
Total number of other employees paid over $50,000 » l 0

Form 990-PF (2017)

723551 01-03-18
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DAVID & BETSEY KILMARTIN CHARITABLE

Form 990-PF (2017) FOUNDATION, INC. 22-2727613  Page7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficraries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two fargest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

7235681 01-03-18
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DAVID & BETSEY

KILMARTIN CHARITABLE

Form 990-PF (2017) FOUNDATION, INC. 22-2727613  Pages
Minimurp Investment Return (ail domestic foundations must complete this part Foreign foundations, see nstructions )
1 Far market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes:

a Average manthly far mar ket value of securities 1a 763,436.

b Average of monthly cash balances 1b 54,325,

¢ Farr market value of all other assets 1¢

d Total (add Iines 1a, b, and c) . 1d 817,761.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e I 0.

2 Acquisition indebtedness applicable to line 1 assets : 2 0.
3 Subtractine 2 from line 1d 3 817,761.
4 Cash deemed held for chartable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 12,266.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 805,495.
6__Minimum investment return. Enter 5% of line 5 6 40,275.

Part XI | Distributable Amount (see instructions) (Section 4942())(3) and ( 1)(5) private operating foundations and certan

foreign organizations, check here p- [:] and do not complete this part.)

1 Minimum investment return from Part X, hne 6 . 1 40,275,
2a Taxon nvestment income for 2017 from Part Vi, line 5 2a 245.

b Income tax for 2017. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2c 245.
3 Distrtbutable amount before adjustments. Subtract line 2¢ from e 1 3 40,030.
4 Recoveries of amounts treated as quahfying distnibutions 4 0.
5 Add!ines 3 and 4 5 40,030.
6 Deduction from distributable amount (see instructions) 6 0.
7 _ Distributable amount as adjusted. Subtract hine 6 from line 5. Enter here and on Part XIil, line 1 7 40,030,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 44,736.

b Program-related investments - total from Part IX-B R 1b 0.
2 Amounts paid to acquure assets used (or held for use) directly in carrying out charitable, etc., purposes i 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabiity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part X111, line 4 4 44,736.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net mvestment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine § from line 4 6 44,736.

Note: The amount on Iine 6 will be used in Part V, column (b), n subsequent years when calcutating whether the foundation quahfies for the section

4940(e) reduction of tax n those years.

723571 01-03-18
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DAVID & BETSEY KILMARTIN CHARITABLE

Form 990-PF (2017}

FOUNDATION, INC.

22-2727613

Page 9

Part Xlil | Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:

3 Excess distnibutions carryover, if any, to 2017:
aFrom 2012

(a)

Corpus

{b)
Years prior to 2016

(c)
2016

(d)
2017

40,030.

b From 2013

¢ From 2014

dFrom 2015

e From 2016 6,166.

f Total of lines 3a through e
4 Qualifying distributions for 2017 from
Part X1, tine 4: > $ 44,736.

6,166.

a Applied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see nstructions)

¢ Treated as distributions out of corpus
(Election reguired - see instructions)

d Applied to 2017 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2017

(If an amount appears m column (d), the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subfract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract Ime 6¢ from hne 6b. Taxable
amount - see instructions
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see mstr.
f Undistributed income for 2017. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed 1n 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on line 5 or line 7
9 Excess distributions carryover to 2018.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2013

40,030.

4,706.

0.

10,872.

b Excess from 2014

¢ Excess from 2015

d Excess from 2016 6,166.

4,706.

e Excess from 2017

723581 01-03-18

16450529 710287 09050001
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DAVID & BETSEY KILMARTIN CHARITABLE

Form 990-PF (2017) FOUNDATION, INC. 22-2727613 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a !f the foundation has fecewed a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruiing >
b Check box to indicate whether the foundation is a private operating foundation described in section [:l 4342())(3) or D 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2017 (b) 2016 {c) 2015 (d) 2014 (e) Total
investment return from Part X for \ ,/
each year listed //
b 85% of line 2a N e
¢ Qualifying distributions from Part XU, \ //
line 4 for each year listed e
d Amaunts tncluded n line 2¢ not N -7
used directly for active conduct of \\ -
exempt activities ,»/
e Qualifying distributions made directly P

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets P

(2) Value of assets qualifying / \
under section 4942())(3)(B)(1)
b "Endowment” aiternative test - enter AN
2/3 of minimum investment return \

shown i Part X, line 6 for each year
Iisted /

¢ "Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,

dividends, rents, payments on/
securities loans (secuog/ \
512(a)(5)), or royalties)

Support from-general public
and 5 or more exempt
organizations as provided m
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

~—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed mare than $5,000). (See section 507(d)(2).)

ELIZABETH A. KILMARTIN

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
ELIZABETH A. KILMARTIN, 401-949-1166
247 FARNUM ROAD, GLOCESTER, RI 02814

b The form in which applications shoutd be submitted and information and materials they should inciude:
TYPED, DOUBLE SPACED, GENERAL INFORMATION REGARDING NEED

¢ Any submission deadlines:
NONE

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of mstitutions, or other factors:
NONE

723601 01-03-18 Form 990-PF (2017)
10
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DAVID & BETSEY KILMARTIN CHARITABLE

Form 990-PF (2017) FOUNDATION, INC. 22-2727613  Page 11
| Part XVT Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipent If recipient 1s an individual,
show any relationship to Foundauf;n PUFDOS? %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid durning the year
UNIVERSITY OF THE SOUTH 501 (C)(3) ISUPPORT EDUCATIONAL
735 UNIVERSITY AVENUE PROGRAMS
SEWANEE, TN 37383 2,500.
BRIGHT FOCUS FOUNDATION 501 (C)(3) ISUPPORT ONGOING
22512 GATEWAY CENTER DRIVE PROGRAMS
CLARKSBURG, MD 20871 500.
MONROE MANDOLIN CAMP 501 (C)(3) SUPPORT ONGOING
PO BOX 2222 [PROGRAMS
MT. JULIET, TN 37121 1,000.
Total > 3a 4 000,
b Approved for future payment
NONE
Total > 3b 0,
Form 990-PF (2017)
723611 01-03-18
11
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DAVID & BETSEY KILMARTIN CHARITABLE

Form 990-PF (2017)

FOUNDATION, INC.

22-2727613 Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

B(ﬂ {b)
ucs(l)r&gss Amount

(c
Exclu-
sion
code

(d)

Amount

{e)
Related or exempt
function income

© o o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal
property
Other investment income
Gamn or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

[

@~

14

6.

14

10,676.

14

5,592.

a
b
c
d

(]

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in ine 13 instructrons to verify calculations.)

16,274.

0.

13

16,274.

Part XV1-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

N/A

723621 01-03-18

16450529 710287 09050001
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. 06-04-18;13:17 From: T0:914013315787

DAVID & BETSEY KILMARTIN CHARITABLE
Form 890-PF (2017) . FOUNDATION, |INC.

.
[

# 4/ 6

22-2727613 Page1

Part XVl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directiy or indirectly engage infany of the foifowing with any other organization described in section 501(c) Yes{ No
(other than section 501(¢)(3) organizations) or in section 527, relating to palitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
L T OO 12(2) X
b Qther transactions:
(1) Sales of as5ets 10 2 RONCAATIEZDIE CXEMDE OFGANTZRNION ..,v.vvvvrevsesssssnsssnsssssssssssnsssssssnsssarsns o oo e+ = o oo . |1b(1) X
{2) Purchases of assets from a NONChArable eXeMDT OrGANIZAUGN . ...\ ivveeeoriieiersseesesesseresisseessessenen sone sesvesens 1b(2) X
(3) Rental of facilites, equipment, or other asscts | . . . |1b(3) X
(4) Rembursement aITangements . | oo | 1b(4) X
(5) Loans or loan guarantees . . ... ... L. o , ) 1b(5) X
(6) Performance of services or membership or fUMArAISING SOCHAONS | ... .iiiveesiisiiersesesesssessrsesssssssessseteressesssestessnssrsssessene = . (1b(e) X
¢ Sharing of facilities, equipment, mailng lists, other ASSEts, OF PaId EMPIOYEeS . o e e e 1c gg__
d If the answer to any of the above is "Yes,” complelethe following schedule. Column (b) should always show the {air market value of the goods, other assets,
or services given by the reporting foundation. !f the] foundation received less 1han fair market value in any transaction or sharing arrangement, show in
column (d) the value of the g00ds, other asscts, Of SEIVICES reccived.
{a)Liru no. (b) Amount invoived (c¢) Name of nongharitable exsmpt organization (d) Oeacnption of ranafors, ran=zactians, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or retgtad 10, one or more tax-¢xempt organizations described
m section 501(c) (other than section 501(c)(3)) or in section 5279 . . . ... ... ... [, D Yes [_Tﬂ No
b If"Yes." complete the Tollowing schedule.
(a) Name of organization {b) Type of organization (¢) Description of refationship
N/A
Unger pennltian of parjury, | dectare that | have oxamined thia return, inclucing cceompanyIng schoduies and atatemants, ond 10 the beat of my 9 vy =
X igl’l wnd Dollar, it Ig rue, Comect, and complele, Daciaration ¢f preparer {other than taxpayer) iz dazed on all Infermation olﬁwﬁﬁm?ﬁmc m‘:ﬁ&; ns,::::.:r
Here !Zﬁ‘robfz\‘h A # v By | G-l } TOR Yes [JNo
<Signay? of officer or teustee” .~ Date Title
TPrinYType preparer's name Preparer's signature Date Check [_| If [PTIN
A self- employed
Paid AGNIESZKA LUCCHESI W&&J 5ﬁ/ﬁg P01388269
Preparer | ¢ms name » PICCERELLI LSTEIN & CO., LLP Firm'sEIN > 05-0353162
Use Only [
Firm's address p- 144 WESTMINSTER STREET
PROVIDENCE, RI 02903-2282 Phoneno. (401)831-0200

723432 ©1-03-18
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DAVID & BETSEY KILMARTIN CHARITABLE FOUN

22-2727613

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MORGAN STANLEY 6. 6.
TOTAL TO PART I, LINE 3 6. 6.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MORGAN STANLEY 16,268. 5,592. 10,676. 10,676.
TO PART I, LINE 4 16,268. 5,592. 10,676. 10,676.
FORM 990-PF LEGAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 431. 0. 431.
TO FM 990-PF, PG 1, LN 16A 431. 0. 431.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(4a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 39,253. 0. 39,253,
'O FORM 990-PF, PG 1, LN 16B 39,253. 0. 39,253.
14 STATEMENT(S) 1, 2, 3, 4

16450529 710287 039050001
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DAVID & BETSEY KILMARTIN CHARITABLE FOUN

22-2727613

FORM S90-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 3,862. 3,862. 0.
TO FORM 990-PF, PG 1, LN 16C 3,862. 3,862. 0.
FORM 990-PF TAXES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
US TREASURY 830. 0. 0.
FOREIGN TAX PAID l64. 164. 0.
TO FORM 990-PF, PG 1, LN 18 994. 164. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 27. 0. 27.
FILING FEES 1,025. 0. 1,025.
PENALTIES AND INTEREST 124. 0. 0.
TO FORM 990-PF, PG 1, LN 23 1,176. 0. 1,052.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENTS 431,372. 827,892.
TOTAL TO FORM 990-PF, PART II, LINE 10B 431,372. 827,892.

16450529 710287 09050001

15

STATEMENT(S) 5,

6, 7, 8
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DAVID & BETSEY KILMARTIN CHARAITABLE FOUNDATION, INC.

Unanimous Written Consent of Directors

The undersigned, being all of the Directors of David & Betsey Kilmartin Charitable
Foundation, Inc., a nonprofit corporation organized in the Commonwealth of
Massachusetts (the "Company"), hereby consent, pursuant to the provisions of the

Massachusetts Corporation Act, as amended, to the adoption of the following resolutions:

RESOLVED: That all of the actions taken by the officers of the
Company since its organization are hereby confirmed,

ratified, and approved.

RESOLVED: That the Company adopt the Amended and Restated
By-laws attached hereto as Exhibit A as the By-laws
of the Company replacing in their entirety any by-laws
previously adopted.

RESOLVED: The Atrticles of Organization of the Company shall be
amended to change the .resident agent to Lori J.
Lousararian with a mailing address of 6 Windsor
Place, Mansfield, MA and to change the principal
office of the Company to said address and to omit
therefrom all reference to members so as to convert
the Company to a corporation without members.

RESOLVED: That the persons listed below are hereby elected to the office
set forth opposite their name to serve until the next annual
meeting of the Company or until their respective successor is
duly elected and qualified:

President - Elizabeth A. Kilmartin
Treasurer - Kelly-Erin Kilmartin
Secretary/Clerk - Lori J. Lousararian



IN WITNESS WHEREOF, the undersigned have executed this Unanimous Written
Consent effective as of this 28 day of July, 2017.

€lizabeth A. Kilmartin—

Kelly-EF&rrE Kilmartin

P \DOCS'\KILSRW2307\CONSENTS\26M5226 DOC



DAVID & BETSEY KILMARTIN CHARITABLE FOUNDATION, INC.
AMENDED AND RESTATED BYLAWS
Adopted: as of July 28, 2017

ARTICLE 1

PURPOSE
Section 1. Purposes. DAVID & BETSEY KILMARTIN CHARITABLE
FOUNDATION, INC. (the “Foundation”) is a non-profit corporation organized in Massachusetts
exclusively for charitable purposes within the meaning of Section 501(c) (3) of the Internal
Revenue Code of 1986, as it may be amended from time to time (the “Code”), and regulations

promulgated thereunder and more specifically as set forth in the Foundation’s Articles of

Organization.

Notwithstanding any other provision of the Articles of Organization of the Foundation or
these bylaws, the Foundation is organized exclusively for charitable purposes as specified in
Section 501(c)(3) of the Code, and shall not carry on any activities not permitted to be carried on

by a Foundation exempt from federal income tax under Section 501(c)(3) of the Code.

No substantial part of the activities of the Foundation shall be carrying on propaganda, or
otherwise attempting, to influence legislation (except as otherwise provided by Section 501(h) of
the Code), or participating in, or intervening in (including the publication or distribution of

statements), any political campaign on behalf of any candidate for public office.

Section 2. Powers. The Foundation shall have the power, either directly or indirectly,

either alone or in conjunction and/or cooperation with others, to do any and all lawful acts and
things and to engage in any and all lawful activities which may be necessary, useful, suitable,

desirable or proper for the furtherance, accomplishment, fostering or attainment of any or all of



the purposes for which the Foundation is organized, and to aid or assist other organizations whose
activities are such as to further accomplish, foster, or attain any of the Foundation's purposes.
Notwithstanding anything herein to the contrary, the Foundation shall exercise only such powers
as are in furtherance of the exempt purposes of organizations as set forth in Section 501(c)(3) and

the Code and the rules and regulations promulgated thereunder.

Section 3. Non-Profit Status. The Foundation is not organized for profit and no part

of the net earnings of the Foundation shall inure to the benefit of any member, trustee or officer
except that reasonable compensation may be paid to trustees and officers for services rendered to
and for the Foundation. In the event of the liquidation of the Foundation, whether voluntary or
involuntary, no trustee or officer shall be entitled to any distribution or division of the Foundation's
property or the proceeds thereof, and upon such liquidation, the balance of all money, assets and
other property of the Foundation, after the payment of all its debts and obligations, shall be
distributed to a non-profit corporation exempt from federal income taxation under Section
501(c)(3) of the Code for one or more exempt purposes within the meaning of Section 501(c)(3)
of the Code, or corresponding section of any future federal tax code, or shall be distributed to the
federal government, or to a state or local government, for a public purpose. Any such assets not
so disposed of shall be disposed of by a court of competent jurisdiction in the Commonwealth of
Massachusetts, exclusively for such purposes or to such organization or organizations, as such

court shall determine, which are organized and operated exclusively for such purposes.

No trustee shall be personally liable to the Foundation for monetary damages for breach of
the trustee's duty as a trustee; provided, however, that the foregoing shall not eliminate or limit the

liability of a trustee (i) for any breach of the trustee's duty of loyalty to the Foundation; (ii) for acts



or‘omissions not in good faith or which involve intentional misconduct or a knowing violation of

Jaw; or (ii1) for any transaction from which the trustee derived an improper personal benefit.
ARTICLE II
OFFICES

Section 1. Principal Office. The principal office of the Foundation shall be located in

the Commonwealth of Massachusetts. The Foundation may have such other offices or places of
business, either within or outside the Commonwealth of Massachusetts, as the business of the

Foundation may require and as the Board of Trustees may from time to time establish.

Section 2. Registered Office. The registered office of the Foundation need not be

identical to its principal office and shall initially be located at 6 Windsor Place, Mansfield, MA
02048. The registered office may be changed from time to time by the Board of Trustees in

compliance with the provisions of applicable law.
ARTICLE 11
MEMBERS
The Foundation shall have no members.
ARTICLE IV

BOARD OF TRUSTEES

Section 1. General Powers. The affairs of the Foundation shall be managed by its

Board of Trustees as authorized under the Massachusetts Corporation Act with regard to nonprofit

corporations.



Section 2. Number, Tenure and Qualifications.

) Number; Composition: The number of trustees of the Foundation, from

time to time, may be changed by resolution of the trustees but their number shall be at least two
2).

(ii)  Tenure: The trustees shall be elected at the annual meeting of the Board of
Trustees. The term of office of a trustee shall be two (2) years. Each trustee of the Foundation
shall hold office until his or her successor is elected and qualified or until such trustee's death,

resignation or removal in the manner provided hereinafter.

Section 3. Vacancies. Any vacancy occurring on the Board of Trustees shall be filled
by the affirmative vote of a majority of the remaining trustees at a regular meeting, or a meeting
called for that purpose. A trustee elected to fill a vacancy shall be elected for the unexpired term
of that trustee's predecessor in office. Any vacancy to be filled by reason of an increase in the
number of trustees shall be filled by the Board of Trustees for a term of office continuing only

until the next annual meeting.

Section 4. Removal. Any trustee may be removed by a unanimous vote of trustees, at
any meeting called for the purpose, whenever such removal shall be in the best interests of the

Foundation.

Section 5. Resignations. Any trustee may resign at any time by giving written notice
to the Board of Trustees or the President. The resignation shall take effect at the time specified in
the notice, and, unless otherwise specified in such notice, the acceptance of the resignation shall

not be necessary to make it effective.



Section 6. Annual Meeting. An annual meeting of the Board of Trustees shall be held

at such date, time and place as the Board of Trustees shall authorize in accordance with these

Bylaws.

Section 7. Regular Meetings. Regular meetings of the Board of Trustees shall be held

at such time and place as the Board of Trustees may designate. The President shall give written
notice, by mail, email or facsimile, of each such meeting to each trustee at least ten (10) days in

advance.

Section 8. Special Meetings and Notice. Special meetings of the Board of Trustees

may be called by or at the request of the President or any trustee. The President shall fix the

manner and the place for holding any special meeting of the Board of Trustees.

Notice of any special meeting shall be given at least five (5) days prior thereto by written

notice by mail, email or facsimile to each trustee at the address provided by the trustee.

Section 9. Quorum. A majority of the trustees shall constitute a quorum for the
transaction of business at any meeting of the Board of Trustees, but if less than such majority is
present at a meeting, a majority of the trustees present may adjourn the meeting from time to time

without further notice.

Section 10.  Manner of Acting. The act or decision done or made by the majority of the

trustees present at a meeting duly held at which a quorum is present shall be the act of the Board
of Trustees, unless a greater number is required by law or by the Articles of Organization.
Meetings of trustees may be held by means of a telephone conference and connection to such

conference call shall constitute presence at such meeting,.



Section 11.  Action Without a Meeting. Any action that may be taken by the Board of

Trustees at a meeting may be taken without a meeting if a consent or consents in writing, setting
forth the action so taken, shall be signed before or after such action by all of the trustees. Such

written consent or consents shall be filed with the minutes of the proceedings of the Board of

Trustees.

Section 12.  Presumption of Assent. A trustee of the Foundation who is present at a

meeting of the Board of Trustees at which action on any corporate matter is taken shall be
presumed to have assented to the action taken unless the trustee's dissent shall be entered in the
minutes of the meeting or unless the trustee shall file a wntten dissent to such action with the
person acting as the secretary of the meeting before the adjournment thereof or shall forward such
dissent by registered mail to the Secretary of the Foundation immediately after the adjournment of

the meeting. Such right to dissent shall not apply to a trustee who voted in favor of such action.

Section 13.  Prohibition of Compensation. Trustees may not be paid compensation for

performance of their duties as trustees except that trustees may be reimbursed for out-of-pocket

expenses spent in performance of their duties as trustees.
ARTICLE V
OFFICERS

Section 1. Number. The officers of the Foundation shall be a President, a Secretary, a

Treasurer, and other officers as may be deemed necessary and appointed by the trustees. Each
officer must be a trustee of the Foundation. Any two (2) or more offices may be held by the same

person, except the offices of President and Secretary.



Section 2. Election and Term of Office. The officers of the Foundation shall be elected

for a one (1) year term at the annual meeting of the Board of Trustees. If the election of officers
shall not be held at the annual meeting, such election shall be held as soon thereafter as is
practicable. Each officer shall hold office until his or her successor shall have been duly elected
and shall have qualified or until such officer's death or resignation or removal in the manner

hereinafter provided.

Section 3. President. The President shall be the principal executive officer and
spokesperson of the Foundation and, subject to the direction and under the supervision of the Board
of Trustees, shall have general charge of the business, affairs and property of the Foundation, and
control over its officers, agents and employees. The President shall preside at all meetings of the
Board of Trustees and shall be a member ex officio of all committees of the Foundation. The
President shall execute, on behalf of the Foundation, any deeds, mortgages, bonds, contracts, or
other instruments which the Board of Trustees has authorized to be executed, and shall have the
authority to delegate such power of execution and signing to the Executive Trustee, if any, except
in cases where the signing and execution or delegation thereof shall be expressly delegated by the
Board of Trustees or by these bylaws to some other officer or agent of the Foundation, or shall be
required by law to be otherwise signed or executed. The President shall do and perform all duties
incident to the office of President and such other duties as may be assigned to the President by

these bylaws or by the Board of Trustees.

Section 4. Secretary. The Secretary shall: (a) keep the minutes of the proceedings of

the Board of Trustees in one or more books provided for that purpose; (b) see that all notices are

duly given in accordance with the provisions of these bylaws or as required by law; (c) be



custodian of the corporate records; and (d) and such other duties as the Board of Trustees or the

President shall assign.

Section 5. Treasurer. The Treasurer shall: (a) have charge and custody of and be
responsible for all funds and securities of the Foundation; (b) receive and give receipts for moneys
due and payable to the Foundation from any source whatsoever, and deposit all such moneys in
the name of the Foundation in such banks, trust companies or other depositories as shall be selected
in accordance with the provisions of Article VIII of these bylaws; and (c¢) in general, perform all
of the duties incident to the office of Treasurer and such other duties as from time to time may be

assigned to the Treasurer by the President or by the Board of Trustees.

Section 6. Removal. Any officer may be removed by a vote of a majority of trustees
whenever in their judgment the best interests of the Foundation will be served thereby. Election

of an officer shall not of itself create any contractual rights.

Section 7. Resignations. Any officer may resign at any time by giving written notice
to the President or Secretary. The resignation shall take effect at the time specified in the notice,
and, unless otherwise specified in such notice, the acceptance of the resignation shall not be

necessary to make it effective.

Section 8. Vacancies. A vacancy in any office because of death, resignation, removal,
disqualification or otherwise, shall be filled upon a vote by the Board of Trustees, such vacancy

shall be filled for the unexpired portion of the vacated term.



ARTICLE VI

COMMITTEES

Section 1. Commiittees. The Board of Trustees, by resolution or consent, may
designate and appoint an Executive Committee, to be comprised as hereinafter provided. As the
need arises, the Board of Trustees, by resolution or consent, shall also designate and appoint ad
hoc advisory committees to advise the Board of Trustees on any activity that the Board of Trustees
identifies. Each advisory committee shall consist of at least two (2) members of the Board of
Trustees and such others as are deemed necessary. A majority of members of any committee shall
constitute a quorum for the transaction of business. The Board of Trustees shall have the power
at any time to change the membership of any committee, to fill vacancies on it, or to discharge it.
The designation of any committee in the delegation thereto of authority shall not operate to relieve

any trustee of any responsibility imposed by law.

Section 2. Chairperson. The President shall designate and appoint one member of each

committee to serve as chairperson of that committee.

ARTICLE VII

EXECUTIVE TRUSTEE

The Board of Trustees may appoint an Executive Trustee to carry out the administration of
the affairs of the Foundation subject to the direction of the Board of Trustees. The Executive
Trustee shall execute the policies established by the Board of Trustees for the administration of
the organization, assist all committees in the development of their programs and activities, direct
the employed personnel in the performance of their duties and perform such other duties as the

Board of Trustees may from time to time delegate to the Executive Trustee. The Executive Trustee



shall give bond with surety when required to do so by the Board of Trustees. He or she shall act
as liaison between the Board of Trustees, staff and clients. The salary and benefits of the Executive

Trustee shall be determined by the Board of Trustees.
ARTICLE VIII

CONTRACTS, LOANS, CHECKS AND DEPOSITS

Section 1. Contracts. The Board of Trustees may authorize any officer or officers or
agent or agents, to enter into any contract or execute and deliver any instrument in the name of and

on behalf of the Foundation, and such authority may be general or confined to specific instances.

Section 2. Loans. No loans shall be contracted on behalf of the Foundation and no
evidences of indebtedness shall be issued in its name unless authorized by a resolution of the Board
of Trustees. Such authority shall be confined to specific instances. No loan shall be made by the

Foundation to any trustee.

Section 3. Checks, Drafts or other Similar Orders. All checks, drafts or other orders
for the payment of money, notes or other evidences of indebtedness issued in the name of the
Foundation, shall be signed by such officer or officers or agent or agents of the Foundation and in

such manner as shall from time to time be determined by resolution of the Board of Trustees.

Section 4. Deposits. All funds of the Foundation not otherwise employed shall be
deposited from time to time to the credit of the Foundation in such banks, trust companies or other

depositories as the Board of Trustees may select.

10



ARTICLE IX

INDEMNIFICATION

Section 1. Authority. The Foundation shall, to the extent legally permissible and only
to the extent that the status of the Foundation as a Foundation exempt under Section 501(c)(3) of
the Code, is not affected thereby, have the power to indemnify persons against expenses (including
attorneys' fees), judgments, fines and amounts paid in settlement arising from any threatened,
pending or completed action, lawsuit or proceeding, as provided by the Rhode Island Nonprofit
Foundation Act. The Board of Trustees may authorize the Foundation to purchase and maintain
insurance on behalf of any person who is or was a trustee, officer, employee, agent or member of
the Foundation, or is or was serving at the request of the Foundation as a trustee, officer, employee
or agent of another Foundation, partnership, joint venture, trust or other enterprise, against any
liability asserted against such person and incurred by such person in any such capacity or arising
out of his or her status as such, but such insurance shall only cover such individual to the extent

the individual purports to act on behalf of the Foundation.
ARTICLE X
CONFLICT OF INTEREST

Section 1. Purpose. The purpose of this provision is to protect the Foundation's
interest when it is contemplating entering into a transaction or arrangement that might benefit the
private interest of an officer or trustee of the Foundation. This policy is intended to supplement
but not replace any applicable state laws governing conflicts of interest applicable to non-profit

Foundations.

Section 2. Definitions.

11



() Interested Person. Any trustee, principal officer, or member of a committee

with Board delegated powers who has a direct or indirect financial interest, as defined

below, is an interested person.

(11) Financial Interest. A person has a financial interest if the person has,

directly or indirectly, through employment, business, investment or family:

(a) a financial interest in any entity with which the Foundation has a

transaction or arrangement, or

(b) a compensation arrangement with the Foundation or with any entity

or individual with which the Foundation has a transaction or arrangement, or
(©) an ownership or investment interest in the Foundation ; or

(d) a potential ownership or investment interest in, or compensation
arrangement with, any entity or individual with which the Foundation is negotiating

a transaction or arrangement.

Compensation includes direct and indirect remuneration as well as gifts or favors that are not

nominal.

Section 3. Procedures

(i) Duty to Disclose. In connection with any actual or possible conflicts of

interest, an interested person must disclose the existence and nature of his or her financial
interest to the Trustees and members of committees with Board delegated powers

considering the proposed transaction or arrangement.

(i) Determining Whether a Conflict of Interest Exists. After disclosure of the

financial interest, the interested person shall leave the Board or committee meeting while
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the financial interest is discussed and voted upon. The remaining Board or committee
members shall decide if a conflict of interest exists. If no conflict of interest exists, the
interested person may return to participate in discussion and voting on the matter. If a
conflict of interest does exist, the interested person is not precluded from making a
presentation to the board or committee regarding the transaction or arrangement. However,
before the board or committee discusses and votes on the transaction or arrangement, the

interested person must leave the meeting.

(ii) Procedures for Addressing the Conflict of Interest. The President shall,

if appropriate, appoint a disinterested person or committee to investigate alternatives
to the proposed transaction or arrangement. After exercising due diligence, the
Board or committee shall determine whether the Foundation can obtain a more
advantageous transaction or arrangement with reasonable efforts from a person or
entity that would not give rise to a conflict of interest. If a more
advantageous transaction or arrangement is not reasonably attainable under
circumstances that would not give rise to a conflict of interest, the Board or
committee shall determine by a majority vote of the disinterested Trustees whether
the transaction or arrangement is in the Foundation's best interest and for its own
benefit and whether the transaction is fair and reasonable to the Foundation and shall
make its decision as to whether to enter into the transaction or arrangement in

conformity with such determination.

(iv) Violations of this Provision. If the Board or committee has reasonable cause

to believe that an interested person has failed to disclose actual or possible conflicts of
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interest, it shall inform the person of the basis for such belief and afford the person an

opportunity to explain the alleged failure to disclose.

If, after hearing the response of the person and making such further
investigation as may be warranted in the circumstances, the Board or committee
determines that the person has in fact failed to disclose an actual or possible conflict

of interest, it shall take appropriate disciplinary and corrective action.

(v) Records of Proceedings. The minutes of the Board and all committee with

Board-delegated powers shall contain:

(a) the names of the persons who disclosed or otherwise were found to
have a financial interest in connection with an actual or possible conflict of interest,
the nature of the financial interest, any action taken to determine whether a conflict
of interest was present, and the Board's or committee's decision as to whether a

conflict of interest in fact existed; and

(b) the names of the persons who were present for discussions and votes
relating to the transaction or arrangement, the content of the discussion, including
any alternatives to the proposed transaction or arrangement, and a record of any

votes taken in connection therewith.

(vi) Annual Statements. Each Trustee, principal officer and member of a

committee with Board delegated powers shall annually sign a statement which affirms that

such person:
(a) has received a copy of this Article X;

(b) has read and understands its provisions; and
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(¢) has agreed to comply with it.
ARTICLE XI

GENERAL PROVISIONS

Section 1. Fiscal Year. The fiscal year of the Foundation shall begin on the first day

of March and end on the last day of February.

Section 2. Parliamentary Authority. The parliamentary authority shall be Robert's

Rules of Order to the extent they are applicable and to the extent they are not inconsistent with

these bylaws.

Section 3. Waiver of Notice. Whenever any notice is required to be given to any

person under the provisions of these bylaws or under the provisions of the Articles of Organization
or under the provisions of applicable law, a waiver thereof in writing signed by the person or
persons entitled to such notice, whether before or after the time stated therein, shall be deemed
equivalent to the giving of such notice. The attendance of a person at a meeting shall constitute a
waiver of notice of such meeting, except when a person attends a meeting for the express purpose
of objecting to the transaction of any business because the meeting is not lawfully called or
convened. Neither the business to be transacted at, nor the purpose of, any regular or special

meeting of the Board of Trustees need be specified in any written waiver of notice of such meeting.

Section 4. Interpretation. Whenever the context of these bylaws so dictates, (i) the

singular shall include the plural and the plural shall include the singular and (ii) the masculine,

feminine and neuter shall be deemed to have been used interchangeably.

Section 5. Severability. If any provision of these bylaws is held to be invalid or

unenforceable, all other provisions shall nevertheless be valid and remain in full force and effect.
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Section 6. Books and Records. The Foundation shall keep correct and complete books

and records at its principal office. Also, the Foundation shall keep at the principal office its three
most recent annual IRS informational returns, along with a copy of any tax exemption application
and IRS determination letter, such documents to be available for public inspection during regular

business hours.
ARTICLE XII

AMENDMENTS

These bylaws may be altered, amended or repealed and new bylaws may be adopted by the
Board of Trustees at any annual, regular or special meeting provided that the notice of such

meeting states the proposed change in the bylaws.
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