Form 990" P F

Depariment

ol the Treasury

Internal Revenue Service

Name of

P Do not enter social securnty numbers on this form as it may be made pubhc
P> Go to www irs gov/Form9390PF for instructions and the latest information

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

OMB No 1545-0052

2017

Open 1o Public Inspecfion

LJO |

For calendar year 2017 or tax year beginning FEB 1, 2017 , and ending JAN 31, 2018
foungahon A Employer identification number
THE TITMUS FOUNDATION 54-6051332
Number aid streerfer™ O box number 1f mail 1s not delivered to street address) Room/suite

POST OFFICE BOX 10
City or town, state or province, country, and ZIP or foreign postal code
SUTHERLAND, VA

B Tetephone number

(804) 265-5834

23885

G Check all that apply |:| Iniial return [:] tnitial return of a former public chanty
|:J Final return D Amended return
[:I Address change [:l Name change

H Check type of organization m Section 501(c)(3) exempt private foundation

l:] Section 4947(a)(1) nonexempt chanitable trust D Other taxable private foundation

| Fair market value of all assets at end of year
(from Part I, col (c), line 16)

J Accounting method

D Other (specity)

[:l Cash

[Z! Accrual

[)
01
i

C 1 exemnpuion application 1s pending, check here ’D

»[ ]

»[ ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

F 1 the foundation 1s 1n a 60-month termiation
under section 507(b)(1)(B), check here P>

D 1 Foreign organizations, check here

2 Foreign organizalions meeting the 85% test,
check here and attach computation

»$ 26,748,914 . (Partl, column (d) must be on cash basis )
art | | Analysis of Revenue and Expenses d) Disbursements
PR e Bttt b oo | SRR | MmO | GO
1 Contributions, gifts, grants, etc , received - B el 5,
9 Check X ifthe toundation s not requreg to attach Sci B . o g ot e s, T,
3 o mvasimeme: o temperary 93,903. 93,903. STATEMENT 1 -
4 Dwvidends and interest from securities 728,198. 728,198. CLoer e -
5a Gross rents 4,500. 4,500, STATEMENT-. 2 .
j b Net rental ncome or {loss) 4 1 50 O . - e TET HeTel T Ly N “'ﬁr N . e e \‘ - T
}{ P 6a Net gamn or (loss) from sale of assets not on line 10 39 I 700. - Ir: ) ) o o P j‘i:ﬁ:‘fﬂ £ I ;;:;:u,,. |
CHIE 556 ,555. s s e e [0 P SEMEIFER of
\'(\ G>) Capital gan net income (from Part IV, line 2) 1 3 9 !_7 O O . v g ‘“’:u’ull R ;r ,%'_-{ < . (r[% B
e Net short-lerm capital gain . Lol gl JUN IS 2618 2l éh
Income modifications SR i
Gross sales less returns .- - [ - \aU Em [VEN N
108 ang attowances S - < - - M L2 Pl ) it |8
oo b Less Cost of goods sold e AT S s - o IR A
= ¢ Gross profit or (loss) R SR
S |1 omerincome <2,311.b <2,311.> 0 .STATEMENT 3
e 12 Total Add hines 1 through 11 963,990. 963,990. 0.l Tl
— 13 Compensation of officers, drectors, trustees, etc 168 . 000. 70 . 300. 0. 97 ¢ 700.
;‘% 14 Other employee salaries and wages 55,671. 27,835. 0. 27,836.
° 15 Pension plans, employee benefits
L) §|16a Legalfees
z ga b Accounting fees STMT 4 6,650, 2,660. 0. 3,990.
. Z | ¢ Otmer professional fees STMT 5 1,312. 525. 0. 787.
Q|17 Interest 63. 63. 0. 0.
@ S|18 Taxes STMT 6 32,552. 11,229. 0. 11,789.
“é 18 Depreciation and depletion 1,591. 1,591. 0. eI
_520 Occupancy 15,221. 6,088. 0. 9,133.
< {21 Travel, conferences, and meetings 29. 0. 0. 29.
E 22 Prnting and publications
@123 Other expenses STMT 7 38,802. 17,800. 0. 20,928.
‘§ 24 Total operating and administrative
8 expenses Add lines 13 through 23 319,891. 138,0091. 0. 172,192,
©l25 Contributions, gitts, grants paid 1,077,911. - ‘ 1,077,911.
26 Total expenses and disbursements
Add tines 24 and 25 1,397,802, 138,091. 0. 1,250,103.
27 Subtract ine 26 from line 12 - - ) ..
d Excess of revenue over expenses and disbursements < 4 3 3 7 8 1 2 N -
b Netinvestment income ( negative, enter -0-) 825,899. E -
¢ _Ad)justed net income (s negative, enter -0-) s 0.
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Form 990-PF (2017)

Part 11 | Balance Sheets

-

Assets

12
13
14

15
16

THE TITMUS FOUNDATION

54-6051332

Page 2

Attached schedules and amounis In the description
column showg be for end-of year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash - non-iiiterest-bearing
Savings and temporary cash investments
Accounts recenvable b

375,877.

17,197.

17,197.

Less allowance for doubtfu! accounts »

Pledges recevable P

Less allowance for doubtiul accounts P

Grants recewvable
Receivables due from officers, directors, trustees, and other
disqualified persons

Qthes noles 2ngd loans recewable

> 2,102,113.

0.

Less allowance for doubtiul accounts »

1,811,629.

2.102,113.

2,102,113.

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U S and state government obligations
Investments - corporate stock
tnvestments - corporate bonds
{nvestments - 1and, buildings, and equipment basis

STMT 8

|

7,023,648.

6,719,164.

23,008,894.

596,549.0

>

Less accumulated deprecialion

656,126.

596,549.

1,582,700.

Investments - mortgage loans
Investments - other
Land, buiidings, and equipment basis »

STMT S »

Less accumulaled depreciation

110,653.] .,
72,643.

v

739,601,

"o

" 38,010.|

7738 010.

Other assets (describe P> )

Total assets (to be completed by all filers - see the
instructions Also, see page 1, tem I)

9,906,881.

9,473,033,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

QOther hiabilities (describe P )

705.

669.

Total habihties (add lines 17 through 22)

705.

669.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » ]
and complete ines 24 through 26, and hnes 30 and 31
Unrestricted

Temporanly restricted

Permanently restrnicted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust pnincipal, or current funds

Paid-n or capital surplus, or land, bldg, and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total habihities and net assets/fund balances

0.

0.}

0.

0.

9,906,176.

9,472 ,364.

9,906,176.

9,472,364.

9,906,881.

9,473,033.

26,748,914,

i

Part Il ] Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part Ii, column (a), ing 30

(must agree with end-of-year figure reported on prior year's return) 1 9,906,176,
2 Enter amount from Part |, lne 272 2 <433,812.>
3 Other increases not mcluded 10 hne 2 (itemize) P 3 0.
4 Addhnes 1,2, and 3 4 9,472,364.
5 Decreases notincluded in ine 2 (temize) » 5 0.
6 Total net assets or fund balances at end of year (line 4 minus hne 5) - Part 11, column (b), ine 30 6 9,472,364.
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Form 990-PF (2017) THE TITMUS FOUNDATION

54-6051332 Page 3

Wal‘t |vJ Capital Gains and Losses for Tax on Investment Income

(@) List and describe the kind(s) of property sold (for example, real estate, (bE;HOW F"%?”S'ge‘j (cg Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D- DLcj)nCal?on mo , day, yr) (mo, day, yr )
1a SEE ATTACHMENT P VARIOUS VARIOQUS
b CAPITAL GAINS DIVIDENDS P VARIOQUS VARIOQOUS
c
d
e
(f) Depreciation allowed {(g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 534,391. 416,855. 117,536.
b 22,164. 22,164.
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(3} Adjusted basis

(k) Excess of col (1)

(1) Gains (Col (h} gain minus
col (k), but not less than -0-) or

(1) FMV as of 12/31/69 as of 12/31/69 over col (1), if any Losses (from col (h)) |
|
a 117,536.
b 22,164.
c
d
e
If gain, also enter 1n Part |, line 7
2 Capial gan net income or (net capital loss) if (loss), enter -0- 1n Part |, line 7 2 139,700.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter 1n Part i, ine 8, column (c)
If (loss), enter -0- i Part |, ne 8 N/A
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optronal use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes lzl No

If "Yes,” the foundation doesn't quahfy under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (v) (c) ()
Calendar y(?aﬁsfogg;ose)ﬁaégg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (co! &'f‘g;s,%‘é%”b’ya‘c'g, (c))
2016 1,235,690. 24,882,348. .049661
2015 1,266,388, 24,959,696. .050737
2014 1,218,335, 26,346,017, .046244
2013 1,052,341. 24,465,791. .043013
2012 1,145,119, 22,560,408, .050758
2 Total of line 1, column (d) 2 .240413
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been in existence if less than 5 years 3 .048083
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 25,680,603.
5 Multiply ine 4 by hine 3 5 1,234,800.
6 Enter 1% of net nvesiment income (1% of Part I, ine 27b) 6 8,259.
7 Add hines 5 and 6 7 1,243,059.
8 Enter qualifying distributions from Part X1, ing 4 8 1,250,103.

Il ine 8 15 equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions.
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Form 990-PF (2017) THE TITMUS FOUNDATION 54-6 621 332 Page 4
|fart VIJ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructnons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter "N/A" on Iine 1
Date of ruling or*determination letter. (attach copy of letter if necessary-see instructions) -
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 8,259.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations, enter 4% of Part I, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Add lines 1and 2 3 8,259.
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income Subtract ine 4 from line 3 If zero or less, enter -0- 5 8,259.
6 Credits/Payments
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 8,809.
b Exempt foreign orgamizations - tax withheid at source 6b 0.
¢ Tax paid with apphcauon for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneousty withheld 6d 0. i
7 Total credits and payments Add lines 6a through 6d 7 8,809.
Enter any penalty for underpayment of estimated tax Check here [ 1f Form 2220 1s attached 8 21.
9 Tax due Ifthe total of ines 5 and 8 1s more than iine 7, enter amount owed | 9
10 Overpayment If ine 715 more than the total of hines 5 and 8, enter the amount overpard > | 10 529.
Enter the amount of hne 10 10 be_Credited to 2018 estimated tax P> 529. 11 0.
] Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate o intervene in Yes| No
any political campaign? 1a X
b Did # spend more than $100 durning the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1S "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or ’
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendttures (section 4855) imposed during the year
(1) Onthefoundation P> $ 0. (2) Onfoundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
if "Yes," attach a detailled description of the activities ’
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or .
bylaws, or other simiiar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b lf"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or subsiantial contraction during the year? 5 X
1{"Yes," attach the statement required by General Instruction T o
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either ) -
® By language 1n the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 { X
7 Did the foundation have at least $5,000 in assets at any ime duning the year? If *Yes," complete Part II, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered See instructions P
VA
b I the answer is "Yes™ o hine 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? I "No,” attach explanation g | X
9 Is the foundation claiming status as a private operating foundation within the meaming of section 4942())(3) or 4942())(5) for calendar
year 2017 or the tax year beginming in 20177 See the instructions for Part XIV 1f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? is "ves,” attach 2 schedule tisting therr names and addresses 10 X

Form 990-PF (2017)

723531 01-03-18
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Form 990-PF (2017) THE TITMUS FOUNDATION 54-6051332

Page 5

[Part VII-A | Statements Regarding Activities continued)

11 Atany tme duriig the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualthed person had adwisory privileges?
It "Yes,” attach statement See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address B N/A

Yes

No

X

X

1|1 X

14 The books aremcareof p EDWARD B. TITMUS Telephone no - (804 ) 265-5834

Locatedat » POST OFFICE BOX 10, SUTHERLAND, VA ZIP+4 23885

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in liev of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

»[ ]

N/A

16 Atany time duning calendar year 2017, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account 1n a foreign country?
See theinstructions for exceptions and fiing requirements for FINCEN Form 114 1f "Yes," enter the name of the
foreign country

Yes

No

16

X

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise exiend credrt to (or accept it from)
a disqualified person? D Yes @ No
(3) Furrush goods, services, or facilines to (or accept them from) a disqualified person? l:] Yes D{l No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:] Yes @ No
(5) Transfer any income or assets to a disqualified person {(or make any of either available
! for the benefit or use of a disqualified person)? :] Yes @ No
‘ (6) Agree to pay money-or property to a government official? (Exception Check "No*
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes @ No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described 1n Regulations
section 53 494 1(d)-3 or in a current notice regarding disaster assistance? See nstructions N/A

o

Organizations relying on a current notice regarding disaster assistance, check here > EI R

©

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 20177

2 Taxes on failure to distribute income (section 45942) (does not apply for years the foundation was a private operating foundation

defined i section 4942())(3) or 4942())(5))

At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning

before 20177 D Yes IX] No
I "Yes," list the years p» , , ,

Are there any years listed 1n 2a for which the foundation 1 not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years lisied, answer "No" and attach

statement - see instructions ) N/A
If the provisions of section 4942(2)(2) are being apphed to any of the years listed in 2a, hist the years here

> ; ; ,

; 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any ume

during the year”? L Jves [X] o
If "Yes," did 1t have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969, (2) the lapse of the 5-year perniod (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2017 ) N/A
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2017?

[Y)

o

[+

o

o

Yes

No

b

4a

4b

X

X

723541 01-03-18
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Form 990-PF (2017)

THE TITMUS FOUNDATION 54-6051332 Page 6
[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required continueq)
5a During the year, did the foundation pay or wncur any amount to Yes| No
(1) Carry on propaganda, or otherwise attempt 1o influence legislation (section 4945(e))? D Yes [ X] No
(2) Iniluence the outcome of any specific public election (see section 4955), or o carry on, directly or indirectly,
any voter registration drive? (] ves (X no
(3) Provide a grant 10 an indwidual for travel, study, or other similar purposes? [ ves (X] No
(4) Provide a grant to an organization other than a charitable, etc, organization described in section
4945(d)(4)(A)? See instructions D Yes @ No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or amimals? l:l Yes [K‘ No
b If any answer 1S “Yes" to 5a(1)-(5), did any of the transactions fail 10 quahfy under the exceptions described in Regulations .
section 53 4945 or in a current notice regarding disaster assistance? See nstructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here | 4 l:]
¢ If the answer s "Yes" (o question 5a(4), does the foundation claim exemption from the tax because it maintained )
expenditure responsibility for the grant? N/A [ J ves C I No
if“Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes @ No . -7
b Owd the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes"to 6b, file Form 8870 o
7a Atany time during the tax year, was the foundation a party 1o a prohibied tax shelter transaction? l:] Yes @ No
b It "Yes,” did the foundation receive any proceeds or have any netincome atiributable 1o the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contrbuiions
{a) Name and address h(()?J)rsT lpl)lgr' \?vr(]aglf\é%?o%gd (C)((I:for:?)?ir;?sflon e(r"p}‘a",’f,fdbee,gf}'e”d”';gs aéﬁ%ﬁﬁﬁe&?ﬁzr
to posttion enter -0-) compensation allowances
SEE STATEMENT 10 168,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average
hours per week

(a) Name and address of each employee paid more than $50,000
devoted to position

(c) Compensation

(d) Contnbutions lo
employee beneld plans
and deferied
compensation

(e) Expense
account, other
allowances

NONE

Total number of other employees paid over $50,000

> |

0

7235517 01-03-18
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Form 990-PF (2017) THE TITMUS FOUNDATION 54-6051332 Page 7

Part Vi Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 >

0.

723561 01-03-18
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Form 990-PF (2017) THE TITMUS FOUNDATION

54-6051332  Pages

Part X | Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see nstructions )

1 Fair market value'of assets not used (or held for use) direclly in carrying out charitable, etc, purposes

a Average monihly fair market value of securities 1a 22,226,902,

b Average of rmonthly cash balances 1b 146 ,378.

¢ Far market value of all other assets 1c 3,698,398.

d Total (add lines 1a, b, and c) 1d 26,071,678.

e Reduction claimed for blockage or other factors reported on lines 1a and ’

1¢ (attach detailed explanation) l 1e l 0.].

2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtractine 2 from Ine 1d 3 26,071,678.
4 Cash deemed held for charitabie activities Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 391,075.
5  Netvalue of nonchariable-use assets Subtract hne 4 from hne 3 Enter here and on Part V, line 4 5 25,680,603.
6 Mimmum investment return Enter 5% of lne 5 6 1,284,030.

Part X1 | Distributable Amount (see instructions) (Section 4942(3)(3) and (j)}(5) private operating foundations and certain

foreign organizations, check here :] and do not complete this part )

1 Mimimum investment return from Part X, ine 6 1 1,284,030.
2a Tax on invesiment income for 2017 from Part VI, line 5 2a 8,259.

b Income tax for 2017 (This does notinclude the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2 8,259.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 1,275,771.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 1,275,771.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distnibutable amount as adjusted Subtract ine 6 from tine 5 Enter here and on Part XIH, line 1 7 1,275,771,

Part Xl | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, eic , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), kne 26

b Program-related investments - total from Part IX-B
2 Amounts paid to acqurre assets used (or held for use) directly in carrying out charitable, etc , purposes
3 Amounts set aside for specific charitable projects that satisfy the.

a Suitability test (prior IRS approval required)

b Cash distribution test (attach the required schedule)
4 Qualifying distnbutions Add hnes 1a through 3b Enter here and on Part V, line 8, and Part Xill, fine 4
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b

6 Adjusted quahfying distnbutions Subtracthine 5 from line 4

1a

1,250,103,
1b 0.
2
ASa
3b
4 1,250,103.
5 8,259.
6 1,241 ,844.

Note The amount on line 6 will be used 1 Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section

4940(e) reduction of tax in those years

723571 01-03-18
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Form 990-PF (20 17)

THE TITMUS FOUNDATION

54-6051332

Page 9

Part Xl | Undistributed Income (see instructions)

1 Distributabie amount for 2017 from Part Xi,
line 7
2  Undistributed sncome, if any, 2s of the end of 2017
a Enter amount for 2016 only
b Total for prior years
3 Excess distr ibutions carryover, tf any, 102017
aFrom 2012

(a) (b)
Corpus Years prior to 2016

(c)
2016

(d)
2017

1,275,771,

1,226,840.

b From 2013

¢ From 2014

d From 2015

e From 2016

f Total of ines 3a through e
4 Qualifying distributions for 2017 from
Part Xil,ling 4 » $

1,250,103.

a Applied to 2016, but not more than hne 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Apphied 1o 2017 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2017

(1f an amount appears in column (d), the same amount

must be shown 1n column (a) )

6 Enter the nettotal of each column as
indicated below

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years” undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b Taxable
amount - see instructions
e Undistributed income for 2016 Subtract line
4a from line 2a Taxable amount - see nstr
f Undistributed income for 2017 Subtract
lines 4d and 5 from line 1 This amount must
be distributed n 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Etection
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on line 5 or ling 7
9 Excess distnbutions carryover to 2018
Subtract lines 7 and 8 from line 6a
10 Analys:s of ine 9
a Excess from 2013

1.226,840.]

23,263.

1,252,508.

b Excess from 2014

¢ Excess from 2015

d Excess from 2016

e Excess from 2017

723581 01-03-18
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Form 990-PF (2017) THE TITMUS FOUNDATION 54-6051332 Page 10
l Part XlV-| Private Operating Foundations (see instructions and Part VIi A, question 9) N/A /
1 a If the foundation has received a ruling or determinauon letter that it 1S a private operating
fpundation, and he ruling 1s effective for 2017, enter the dale of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [_—_l 4942()(3) or D 4942(1)(5) /
2 a Enter thelesser of the adjusted net Tax year Prior 3 years
mcome from Part | or the minmum (a) 2017 (b) 2016 (c) 2015 (d) 2014 (e) Total
investment return from Part X for /
each year hsted y;
b 85% of line 2a /

¢ Qualbfying distributions from Part X,
Iine 4 for each year hsted

Amounts included 10 hine 2¢ not

used directly for active conduct of
exemnpt activities

Qualifying distributions made directly
for active conduct of exempt activities

Subtract hine 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon.
"Assets” alternative test - enter
(1) Value of all assets

/

(=9

w®

Y

(2) Value of assets qualifying
under sechon 43942((3)B)(1)

"Endowment” alternative test - enter 4

2/3 of mimimum investment return

shown in Part X, line 6 for each year

histed

“Support” alternative test - enter

(1) Total support other than gross
investment income (interest,

o

<«

dividends, rents, payments on
512(a)(5)), or royalties)
(2) Support from general public /
and 5 or more exempt
organizations as provided in /
(3) Largestamount of support from /
an exempt organization
(4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs
Check here P [:| if the foundation only makes contributions to preselected charitable organizations and does not acceplt unsolicited requests for funds |

securities loans (section
section 4942(3)(3)(B)(m)
at any time during the year-see instructions.)
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
the foundaiion makes gifts, grants, elc , to individuals or orgamzations under other conditions, complele ttems 23, b, ¢, and d

a The name, address, and tetephone number or email address of the person to whom applications should be addressed
EDWARD B. TITMUS, THE TITMUS FOUNDATION, (804) 265-5834
P.O BOX 10, SUTHERLAND, VA 23885

b The form n which apphications should be submitted and information and materials they should include
A FORMAL APPLICATION IS NOT REQUIRED

¢ Any sybmission deadlines®
THERE ARE NO SUBMISSION DEADLINES

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
THERE ARE NO RESTRICTIONS OR LIMITATIONS

723601 01-03-18

Form 990-PF (2017)
10
2017.03050 THE TITMUS FOUNDATION

10530613 758084 84686

84686__ 1



Form 990-PF (2017) THE TITMUS FOUNDATION

54-6051332  Pageit

[Part XV | Supplementary Information (continved)

3  Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relatonship to FOU“dal'Ofﬂ Purpose %f grant or Amount
tnbution moun
2 ang address (hom any foundation manager status 0 con
Nam ( & or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHED SCHEDULE FEE ATTACHED FEE‘. ATTACHED |SEE ATTACHED SCHEDULE
SCHEDULE ISCHEDULE 1,077,911.
Total » 3 1,077,911,
b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2017)
723617 01-03-18
11
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Form 990-PF (2017) THE TITMUS FOUNDATION

54-6051332 Paget?

Analysis of Income-Producing Activities

Enter gross amounts Unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

1 Program service revenue

(a)
Business
code

(b)

Amount

Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

a

o o O o

f

g Feesand contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

14

93,903.

4 Dividends and interest from securiiies

14

5 Net rentalincome or (loss) from real estate

728,198.

a Debt-financed property

b Not debt-financed property

16

4,500.

6 Netrentalincome or (loss) from personal
property

7 Other investment income

14

<2,311.p

8 Gawn or {loss) from sales of assets other
than inventory

18

139,700.

g Net income or (l0ss) from special evenis

10 Gross profit or {loss) from sales of inventory

11 Other revenue

a
b
c
d

e

12 Subtotal Add columns (b), (d), and (e)

963,990.

0.

13 Total Add line 12, columns (b), (d}), and (e)
(See worksheet in ine 13 instructions tg verify calculations )

13

963,990.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to the accomphishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)

723621 01-03-18

10530613 758084 84686
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Form 990-PF (2017) THE TITMUS FOUNDATION 54-6051332 Page 13

Part XVIi [ Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organizalion directly or indirectly engage tn any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assels 1a(2) X
b Other transactions i
(1) Sales of assets o @ noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 16(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sohcitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d i the answwer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation 1 the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d ) the value of the goods, other assets, or services received
(a)Line no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the fourndaton directly or indirectly affiated with, or related 1o, one or more tax-exempt organizatrons described
in section 501(c) (other than section 501(c)(3)) or in section 5277 D Yes IK] No
b 1f*Yes,"complete the following schedule
(3) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalues of perjury, | declare that | have examinegl this return, including accompanying schedules and statements, and to the best of my knowledge sy ine
S|gn and beblief, it1s tr‘ue, correct, and complete Declaration ot preparer (other than taxpayer) i1s basegl on gl information of which preparer has any knowledge retauyrr‘\ ;nﬁsmde';?:;:,:s
* shown below? See instr
Here| ) Wikl [, - 0.7/ 0 /T (Tver T o
Signature of officer o trustee [/~ [f Dae! "’ Tiile
Print/Type preparer's nafe v Preparer’s signature Date Check [ ] if |PTIN
WILLIAM A. YOUNG, U AP d W (/ sell-employed
Paid JR., CPA : ' /’/ /g P00074605
Preparer |frm'sname » MITCHELL, WIGGINS & COMPAKY LLP Frm'sEN > 54-0565834
Use Only
Frm's address » 100 FLANK ROAD
PETERSBURG, VA 23805-9152 Phoneno  804-733-5566

Form 990-PF (2017)

723622 01 03-18
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THE TITMUS FOUNDATION 54-6051332
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
. (a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME
VARIOUS 93,903. 93,903. 93,903.
TOTAL TO PART I, LINE 3 93,903. 93,903. 93,903.
FORM 990-PF RENTAL INCOME STATEMENT 2

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
LAND - PRINCE GEORGE, VIRGINIA 1 4,500.
TOTAL TO FORM 990-PF, PART I, LINE 5A 4,500.
FORM 990-PF OTHER INCOME STATEMENT 3
(&) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME <2,311.> <2,311.> 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 <2,311.> <2,311.> 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4

(A7) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 6,650. 2,660. 0. 3,990.
TO FORM 990-PF, PG 1, LN 16B 6,650. 2,660. 0. 3,990.
17 STATEMENT(S) 1, 2, 3, 4

10530613 758084 84686 2017.03050 THE TITMUS FOUNDATION 84686 1




THE TITMUS FOUNDATION

54-6051332

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

10530613 758084 84686

y (A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER FEES 1,312. 525. 0. 787.
TO FORM 990-PF, PG 1, LN 16C 1,312. 525. 0. 787.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 16,881, 7,506. 0. 9,375.
REAL ESTATE TAXES 4,024, 1,610. 0. 2,414.
OTHER TAXES 2,113. 2,113. 0. 0.
FEDERAL INCOME TAXES 9,534. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 32,552, 11,229. 0. 11,789.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
HEALTH INSURANCE 38,728. 17,800. 0. 20,928.
NON DEDUCTIBLE EXPENSES 74. 0. 0 0.
'~ TO FORM 990-PF, PG 1, LN 23 38,802. 17,800. 0. 20,928.

18

STATEMENT(S) 5, 6, 7
2017.03050 THE TITMUS FOUNDATION

84686__1




THE TITMUS FOUNDATION 54-6051332

FORM 9S90-PF CORPORATE STOCK STATEMENT 8

. FAIR MARKET
DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED SCHEDULE 6,719,164. 23,008,894.
TOTAL TO FORM 990-PF, PART II, LINE 10B 6,719,164. 23,008,894.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 9
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
TYPEWRITER IBM 1,076. 1,076. 0.
FILE CABINET 138. 138. 0.
DRAPERIES 856. 856. 0.
CABINETS FOR OFFICE 1,466. 1,466. 0.
CARPET & BLINDS - 1,895. 1,8895. 0.
LATERAL FXILE 4 DR 939. 939. 0.
COAT RACK 195. 195. 0.
SIDE CHAIRS 6 3,390. 3,390. 0.
ELECTRIC RANGE 652. 652. 0.
REFRIGERATOR 1,282. 1,282. 0.
AMERICAN CHEST 8,047. 8,047. 0.
WALNUT DESK 4,598. 4,598. 0.
CHIPPENDALE CHAIR 690. 690. 0.
WALNUT CANDLE STAND 460. 460. 0.
- OFFICE FURNITURE 1,563. 1,563. 0.
OFFICE CABINETS 3,625, 3,538. 87.
DELL DIMENSION 8300 COMPUTER 1,950. 1,950. 0.
FARM HOUSE RENOVATION 11,172. 6,976. 4,196
LANDSCAPING 11,696. 11,696. 0.
WHIPPERNOCK NEW ROOF 10,368. 4,644. 5,724.
AIR CONDITIONING UNIT CK30 1,350. 584. 766.
OFFICE FURNITURE 2,624. 2,624. 0.
GENERATOR 6,734. 6,730. 4.
HEAT PUMP WHIPPERNOCK FARM 4,575. 829. 3,746.
COMPUTER 1,473. 1,473. 0.
BASEMENT RENOVATIONS 7,468. 1,290. 6,178.
VACCUM CLEANER 735. 735. 0.
IMPROVEMENTS - WIPPERNOCK FARM
(FLOORING ) 3,464. 423. 3,041.
VINYL SIDING - FOUNDATION
OFFICE 15,066. 1,351. 13,715.
COMPUTER (HP 23" INTEL CORE) 1,106. 553. 553.
TOTAL TO FM 990-PF, PART II, LN 14 110,653. 72,643. 38,010.
19 STATEMENT(S) 8, 9
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THE TITMUS FOUNDATION 54-6051332

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
. TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
EDWARD B. TITMUS PRESIDENT
30.00 79,500. 0. 0.
SUTHERLAND, VA 23885
WILLIAM D. ALLEN, III VICE PRESIDENT/COUNSEL
1.00 500. 0. 0.
DINWIDDIE, VA 23841
JAMES A. BABER, IV VICE PRESIDENT
1.00 0. 0. 0.
RICHMOND, VA 23219
EDWARD H., TITMUS, III EXECUTIVE VICE-PRESIDENT
30.00 43,500. 0. 0.
SUTHERLAND, VA 23885
KIMBERLY T. PRZYBYL SECRETARY
30.00 43,500. 0. 0.
RALEIGH, NC 27612
WILLIAM A. YOUNG, JR. TREASURER
1.00 500. 0. 0.
PETERSBURG, VA 23805
ANDREW J. WHITE VICE PRESIDENT
1.00 500. 0. 0.
PETERSBURG, VA 23805
TOTALS INCLUDED ON S990-PF, PAGE 6, PART VIII 168,000. 0. 0.
20 STATEMENT(S) 10
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The Titmus Foundation, Inc.
Book Value of Investments - Corporate Stock
Part IT, Line 10b, Column b

01/31/2018
Abbott Labs 133,264 34
Abbwie Inc 144,513 79
Advansix Inc 643 82
AT & T - Belisouth 137,883 86
BB&T Corp Dep SHS Repstg 1/1000 267,582 24
BPPLC 208,967 34
Bristol Myers Squibb 91,003 93
Chevron Corp 525,593 51
Colgate-Palmolive Co 40,252 19
ConocoPhillips 246,241 80
DNP Select Income Fund Inc 64,309 41
Domunion Energy 196,562 00
Donnelley Financsal 17,446 74
Donnelley RR & Sons Company 48,200 82
DowDuPont, Inc 604,182 23
Du Pont E| De Nemour & Compan 000
Duke Energy Corporation 24151553
Enbndge Inc 114,650 14
Exxon Mob# Corporation 546,693 06
Ford Motor Company 129,155 00
General Electric 50,250 47
Government Properties Income Tr 90,378 00
Halliburton Company 4180476
Hershey Food Corp 92,671 08
Honeywell, Intl 120,148 67
Kellogg Company 143,691 92
LSC Communications Inc 21,72976
Merck & Company 148,510 36
Nisource, Inc 24,557 40
Nustar Energy LP - Valero LP 27 04
Nutrien Limited 356,902 38
Pepstco, Inc 43,902 00
Pfizer, Inc 392,761 18
Phillips 66 73,179 39
Plains All Amenican Pipeline LP -12,685 60
Plum Creek Timber Company Inc 200,605 00
Procter & Gamble Company 164,771 38
Schlumberger Limited 42,022 36
Secunties Ligation Settlemen 000
Tortotse Energy Infrastructure 38,326 23
Tortoise MLP Fund inc 87,429 37
Touchstone Bank 36,616 51
United Dominion Realty Trust 297,596 22
Venzon Communications 223,329 10
Walgreens Boots Alltance, Inc 127,423 41
Washington R Est In Tru Sh Ben 154,544 24

——————

Tota! 6,719,164 38

———————
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Shares Description Acquired Sold Sales Price Cost Gan(Loss)

Long Term
4,000 000 BB&T Corp 03/02/16 06/25/17 106,797 52 100,000 00 6,797 52
8,360 000 BB&T Corp 10/20/14 10/17/17 210,215 87 199,110 12 11,105 75
2,640 000 BB&T Corp 1112114 10/17/17 66,383 96 6431613 2,067 83
Timber Sale - Moody Tract 150,993 60 53,42900 97,564 60
Total Long Term Sales 534,390 95 416,855 25 117,535 70

Short Term

Total Short Term Sales - -

Grand Totals 534,390 85 416,855 25 117,535 70

Capital Gain Distnbutions from 1099-DIV

Capital Gamn Non dividend
Raymond James 2,838 80
Gov PPTYS inc TR Com 1,061 00
Tortoise Mlp Fund Inc 471 46
Janney 20,379 47
DNP SEL INCM FD Inc 660 24
Gov PPTYS Inc TR Com 1,061 00
Tortoise Mlp Fund Inc 1,414 38
NuStar Energy LP (725 00)
Plains All American Pipehne (329 00)

Totals 22,164 27 4,668 08




