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Return of Private Foundation

’//-\ or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 7
(./) Department of the Treasury P Do not enter social security numbers on this form as it may be made plfbllc
19 (—P Internal Revenue Service P Go to www.irs gov/Form990PF for instructions and the latest information. SPaclo
‘_;r((\ Forcalendaryear 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
THE GROMET FOUNDATION . 99-0281966
Number and street (orFO box number if mail 1s not delivered to street address) Room/suite B Te|eph0ne number
40 E. MAIN STREET 754 (808)384-1456

. City or town, state or province, country, and ZIP or foreign postal code
B NEWARK, DE

19711

G Check alf that apply

I_l Initial return

Final return
|:] Address change

[_l Iniial return of a former public chanty
|:] Amended return
D Name change

L N

H Check type of organization:

X! Section 501(c)(3) exempt private foundation
D Section 4947(a)( 1) nonexempt chantable trust |:| Other taxable private foundation

7y

I Far market value of all assets at end of year
from Part Il col (c), line 16)
9,784,752.

J Accounting method-

|:| Other (specify)
(Part I, column (d) must be on cash basis )

(XTcash [T Accrual /

Cu exemptlion apphication 1s pending, check here

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,

check here and attach computation

, check here

E If private foundation status was terminated
under section 507(b)(1)(A)

F If the foundation 1s 1n a 60-month termination
under section 507(b){1)(8), check here

B

B

>LJ/6

L]
[ ]

P'a"rt I

Analysis of Revenue and Expenses
(The total of amounts in columns (b), {c) and (d) may not

necessarily equal the amounts n column (a))

{a)Revenue and

(b) Net investment
expenses per books

Income

(¢) Adyusted net (d)

income

Disbursemants

for charitable purposes
(cash basis only)

pe

1
2
3
4

S
N b
o
>
c
8
9

102 and attowances
b Less Costot goods sold
¢ Gross profit or (loss)

Contributions, gifts, grants, etc , recewed

Check P> i the foundabion 1s not required to attach Sciy 8 e

interest on savings and temporary
cash investments

Dividends and interest from securities
R 5a Gross rents

b Net rental income or {losg

124,915.

Y

o ‘-_’ K ‘(Q .,n‘,.‘\\N AA

ER,

\',.

\r lf\

Gross sales price for all
assets on line ba

6a Net gain or (loss) from sate ot assets not on iine 1V

1,417,189..
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Net short-term capital gain
Income modifications

Gross sales less raturns

7 Capttal gain net income (from Part IV, line 2)
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b Netinvestmentincome ¢f negatie, enter -0-)

T

’@gwmr

e e

A3

AR

11 Other income <67,913.p <67 913.p
12 Total Add lines 1 through 11 366,908. 191, 250. '
13 Compensation of officers, directors, trustees, etc 2 8 9 ’ 9 9 9 . 2 9 ' 0 0 0 .
14 Other employee salaries and wages 30,000. 3,000.
w 15 Pension plans, employee benefits
& {16a Legal fees .
; §_ b Accounting fees STMT 6 14,790. 1,479. 13,311.
S1 ¢ Other professional fees
2117 Interest 50,743. 50,743. 0.
. ®|18 Taxes STMT 7 33,941. 3,344. 22 197.
-g 19 Depreciation and depletion e A TR G
g 20 Occupancy 2,020. 202. 1,818.
@  <|21 Travel, conferences, and meetings 8,316. 832. 7,485.
‘:c_\;l E 22 Printing and publications
-t 2|23 Other expenses STMT 8 82,640. 42,794. 39,845,
-t § 24 Total operating and administrative
W 2 expenses Add lines 13 through 23 512,4489. 131,394. 372,655.
W |25 Contributions, gifts, grants paid 118,511 .33 Rt ot e 118,511.
= 26 Total expenses and disbursements
Q Add lines 24 and 25 630,960. 131, 394 491,166,
% 27 Subtract line 26 from ling 12- e SET, R ‘7'*11‘ ?\;f;%ﬂiﬂ;ﬁ?{?;a%‘g g‘fﬁ:&ﬁ
% 2 Excess of revenue over expenses and disbursements < 2 6 4 0 5 _>i§.: e :ﬁ&gﬁ ‘ K%\}ﬁm
(&’
w

¢ Adjusted nei income (f negative, enter -0-)
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Analysis of Changes in Net Assets or Fund Balances

Form 990-PF (2017) THE GROMET FOUNDATION ' 99-0281966 Page 2
‘PartiiE Balance Sheets Atiached schedules and amounts 1 the descnphon Beginning of year End of year
o= - cotumn should be far end-of year amaunis anly (2)Book Value (b) Book Value (c) Far Market Value
1 Cash - non-interest-bearing 16,259. 23,912. 23,912.
2 Savings and temporary cash Investments 137,048. 159,194. 159,1914.
3 Accounts recewvable P ' 6,294 |5 agaaiiaTyl g : SRS
Less. allowance for doubtful accounts P 9,617. 6,294,
4 Pledges recevable B SRR T ‘
Less allowance for doubtful accounts P>
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other noles and loans receivable 2
Less allowance for doubtful accounts B>
& | 8 Inventores for sale or use
ﬁ 9 Prepaid expenses and deferred charges 524. 524. 524.
< | 10a Investments - U'S and state government obligations STMT 9 1,304,207. 1,196,094. 1,472,885.
b Investments - corporate stock STMT 10 2,425,229. 2,873,218. 4,196,781.
¢ Investments - corporate bonds STMT 11 2,260,659. 1,659,452. 1,665,450.
11 investments -fand, butldings and equipment basis B> N "‘f‘jﬂ":f:ﬁ_};‘?‘_?‘!’:ﬁ; £ e s 'é}‘f'*;-:'_;.:‘ 4 Bk
Less accumulated depreciation b
12 Investments - mortgage loans .
13 Investments - other STMT 12, <1,107,307.p <1,119,541.
14 Land, buldings, and equipment: basis » 11,830. o N [TRpee S AT aserc I
Less accumulated deprecaton = S TMT 13 11,830.
15 Other assets (describe B> STATEMENT 14) 7,729. 5,330.
16 Total assets (1o be completed by all filers - see the
instructions Also, see page 1, stem ) 5,053,965. 4,804,4717.
17 Accounts payable and accrued expenses 2,500.
18 Grants payable
a 19 Deferred revenue
:‘_g 20 Loans from officers, directors, trustees, and other disqualified persons
§ 21 Mortgages and other notes payable
= 122 Other labilities (describe p» STATEMENT 15) <2,395.p 8,305.
23 Total lrabilities (add lines 17 through 22) 105. 8,305. :Mw
Foundations that follow SFAS 117, check here > ;
N and complete lines 24 through 26, and lines 30 and 31
8 124 Unrestricted
§ 25 Temporarily restricted
.o |26 Permanently restricted
E Foundations that do not follow SFAS 117, check here »
“L- and complete lines 27 through 31
3 27 Capital stock, trust principal, or current funds 0. 0. 5
@ |28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.2 «\;
< |29 Retaimed earnings, accumulated income, endowment, or other funds 5,053,860. 4,796,172. s
E 30 Total net assets or fund balances 5,053,860. 4'796'172'i
e
31 Total habilities and net assets/fund balances 5,053,965. 4,804,477. 2

1 Total net assets or fund balances at beginning of year - Part II, column (a), Iine 30
(must agree with end-of-year figure reported on prior year's return)

D o W N

Add lines 1,2,and 3
Decreases not ncluded n line 2 (itemize) » PRI

Enter amount from Part |, line 27a
Other increases not included 1n ine 2 (temize) » NONTAXABLE DISTRIBUTIONS

5,053,860.

<264,052.>

11,983.

OR PERIOD ADJUSTMENT

4,801,791.

5,619.

DI | W N | -

4,796,172,

.
723511 01-03-18

Total net assets or fund balances at end of year (iine 4 minus Iine 5) - Part I}, column (b), line 30

Form 990-PF (2017)



Form 990-PF (2017) THE GROMET FOUNDATION 99-0281966 Page 3
[ Part'IV.| Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold (for example, real estate, (ba,"foF‘,"l’jfccfﬂalfs‘ged (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation (mo., day, yr} (mo, day, yr)
1a
b SEE ATTACHED STATEMENT
c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)

{(e) plus () minus (g))

1,417,189.

1,374,277.

42,912.

Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69

(1)FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over cal (J), If any

(1) Gawns (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e 42,912.
If gain, also enter in Part |, line 7
2 Capital gan net income or (net capital loss) If (foss), enter -0- n Part |, ling 7 2 42,912.
3 Net shart-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (¢}
If (loss), enter -0- n Part |, ine 8 3 N/A
[Part.V;] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

1f"Yes," the foundation doesn't quahfy under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

Base pe(r?gd years (b) (c) DlSIrIbU(g[))n ratio
Calendar year (or tax year beginming in) Ad)usted qualifying distributions Net value of noncharitable-use assets (col (b) dided by col. (c))
2016 530,895. 9,465,554. .056087
2015 556,964. 9,898,878. .056265
2014 542,067. 10,318,640. .052531
2013 552,290. 10,096,786. .054700
2012 585,982. 10,231,103. .057275
2 Total of ing 1, column (d) 2 .276858
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been in existence if less than 5 years 3 .055372
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 9,464 ,891.
5 Multiply ine 4 by bine 3 5 524,090.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 599.
7 Add fhines 5and 6 7 524,689'.“
8 Enter qualifying distributions from Part XII, ine 4 8 491,1 6‘6‘ .

If ing 8 1s equal to or greater than line 7, check the box n Part VI, line 1b, and compiete that part using a 1% tax rate.

See the Part VI instructions

723521 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) THE GROMET FOUNDATION 99-0281966 Page 4
[Part:Vl:] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see |nstruct|ons)
1a Exempt operating foundations described in sectron 4940(d)(2), check here P> LI and enter "N/A" on line 1 v‘f‘u "w
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P> D and enter 1%
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organtzations, enter 4% of Part I, line 12, col (b)

GEE

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

3 Addlmes 1and 2

4 Subtitle A (income) tax (domestic sectton 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

5 Taxbased oninvestmentincome Subtract ine 4 from line 3 If zero or less, enter -0-

6 Credits/Payments
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 11,607.
b Exempt forergn organizations - tax withheld at source 6b 0.
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢ 0.]:"
d Backup withholding erronecusly withheld 6d 0.

7 Toftal credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached

9 Taxdue If the total of hnes 5 and 8 1S more than line 7, enter amount owed »
10 Overpayment If ine 7 1s more than the total of nes 5 and 8, enter the amount overpaid |
11_Enler the amount of ine 10 to be_Credited to 2018 estimated tax P> 10,410 .|Refunded >

| Part VII-A*| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any political campargn?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer s "Yes"to 1a or 1b, attach a detailed description of the activities and coptes of any materials pubhshed or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durtng the year:
(1) Onthe foundation P $ 0. (2) Onfoundation managers » $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers p> $ 0.
2 Has the foundation engaged tn any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 n assets at any time during the year? If “Yes,” complete Part |1, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t is registered See instructions
DE
b If the answer 15 "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar SR Y g‘f{‘*“g y
year 2017 or the tax year beginning in 20172 See the instructions for Part XIV If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it *ves,* attach a schedule hsting their names and addresses 10 X

Form 990-PF (2017)
/

/
/

/

723531 01-03-18




Form 990-PF (2017) THE GROMET FOUNDATION 99-0281966 Page 5

[Part VII-A: Statements Regarding Activities (continued)

A% Yes| No
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes," attach schedule. See instructions 1A X
12 Did the foundation make a distribution to a donor advised fund aver which the foundation or a disquahified person had advisory privileges?
If "Yes,” attach statement See instructions . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address p» WWW . GROMETFOUNDATION.ORG
14 Thebooksare ncareof » SUNG STUBENBERG Telephone no.p- (808)384-1456
Locatedat 40 E. MAIN STREET, SUITE 754, NEWARK, DE ZIP+4 p19711
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF 1n lieu of Form 1041 - check here pl ]
and enter the amount of tax-exempt interest receved or accrued during the year > | 15 | N/A
16 Atany ime during calendar year 2017, did the foundation have an interest in or a signature or other authorrty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114 1f "Yes,” enter the name of the R < B I '3;‘
foreign country P> K RN PSS

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow maney from, lend maney to, or otherwise extend credit to (or accept it from)

a disqualfied person? D Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualtfied person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? E} Yes No

(6) Agree to pay money or property to a government official? (Exception Check "No*®
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes [X__] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 494 1(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here > |:|
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20177
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)).
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20172 LT ves No
If "Yes," list the years p> , R ,
b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (tf applying section 4942(a)(2) to ali years listed, answer “No" and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years fisted in 2a, list the years here.
> , ) .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? Yes |:] No

b If"Yes," did it have excess business holdings in 2017 as a resuit of (1)any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings 1 2017.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20177
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Form 990-PF (2017) THE GROMET FOQUNDATION 99-0281966 Page 6
[ Part VII-B’| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to <«|Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? L—_] Yes No '~ n X 4
(2} Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, . "' S
any voter registration drive? |:| Yes No FR 1N xl
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes ':] No I i
(4) Provide a grant to an organization other than a charitable, etc , organization described in section 4
4945(d)(4)(A)? See instructions [ Yes No ' '
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or ammals? l::] Yes No !
b If any answer 1S "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations ’
section 53 4945 or in a current notice regarding disaster assistance? See instructions 5b X
Orgamizations relying on a current notice regarding disaster assistance, check here 4 C]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clarm exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes D No
If“Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premums, directly or indirectly, on a persanal benefit contract? 6b X
if "Yes” to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b
[Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and therr compensation
h(b) Title, andka\éera e (c) Compengghon eﬂo%oeggneb#:ﬂrﬂ?atgs (e) Ex ense
(a) Name and address ours [l)g rp\ggﬁlonevo ¢ (Iér?t%ttggl-)' o Selered aceﬁ%%ahgeser
CHARLES ROLLES PRES/TREA/DIR
200 E. MAIN STREET
ASPEN, CO 81611 20.00 90,000. 0. 0.
JAMES A. STUBENBERG EXECUTIVE DIR/V.P./SEC/DIR
40 E. MAIN STREET, SUITE 754
NEWARK, DE 19711 30.00 124,999. 0. 0.
SUNG S. STUBENBERG CHIEF FINANCIAL OFFICER
40 E. MAIN STREET, SUITE 754
NEWARK, DE 19711 30.00 75,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnbutans to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emp‘%%eg;gﬁggﬂ'ﬂns account, other
devoted to position ¢ allowances
NONE
Total number of other employees paid over $50,000 » l 0

723551 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) THE GROMET FOUNDATION 99-0281966 Page 7

Rart:VIlIZ! Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continuea)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

NONE

(c) Compensation

Total number of others recewving over $50,000 for professional services

| Part IX-A'| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 THE FOUNDATION GAVE (34) THIRTY FOUR EDUCATIONAL

SCHOLARSHIPS TO (34) THIRTY FOUR INDIVIDUALS.

118,511.

2 SEE STATEMENT 17

{ Part IX:B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2.

Amount

1 N/A

All other program-refated investments. See instructions
3

Total. Add lines 1 through 3 »

0.

723561 01-03-18

Form 990-PF (2017)




Form 990-PF (2017) THE GROMET FOUNDATION 39-0281966  Ppages

Part X7 | Minimum Investment Return (al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes: : =

a Average monthly fair market value of securities 12 7,333,647.

b Average of monthly cash balances 1b 20,997.

¢ Fair market value of all other assets ' 1c 2,254,382,

d Total (add lines 1a, b, and c) 1d 9,609,026.

e Reduction claimed for blockage or other factors reported on hines ta and .

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to hine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 9,609,026.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 144,135.
5 Netvalue of nonchantable-use assets Subiract ine 4 from line 3 Enter here and on Part V, line 4 5 9,464,891.
6 Miimum nvestment return Enter 5% of line 5 6 473,245,
[ Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) prwvate operating foundations and certain
foreign organizations, check here p» |:] and do not complete this part )

1 Mimmum investment return from Part X, line 6 1 473, 245.
2a Tax on investment income for 2017 from Part Vi, fine 5 2a 1,197.

b Income tax for 2017 (This does not include the tax from Part VI ) 2b 50,197.

¢ Add ines 2a and 2b 2 51,394.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 421,851.
4 Recoveries of amounts treated as quahfying distributions 4 0.
5  Add lines 3 and 4 5 421,851.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted Subtract line 6 from hine 5 Enter here and on Part XIII, line 1 7 421,851.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplhish chantable, etc , purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 491,166.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the i

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, ine 8; and Part X1, line 4 4 491,166.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualfying distributions Subtract ine 5 from line 4 6 491,166.

Note The amounton line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quales for the section
4940(e) reduction of tax in those years

Form 990-PF (2017)

723571 01-03-18



Form 990-PF (2017) THE GROMET FOUNDATION ’ , . 99-0281966  Page9

5

Part: X1l Undistributed Income (see nstructions) .

(b) (d)

Years prior to 2016 2017
1 Distributable amount for 2017 from Part XI, > L X =t ; e
3 YEE e PN
fine 7 % P T it 421,851.
2 Undistibuted meome, it any, as of the end uf 2017 12 X i i j\;\lﬁ!ﬂ fi T % T'r‘tﬁ,‘;?;j\.ft’fw’:':{n; -

a Enter amount for 2016 only
b Total for prior years:

k>
T NS

3 Excess distributions carryover, if any, to 2017: IO g et Bl 'w"%z‘“’i“:@rf&‘?ﬁ
aFrom 2012 125,707. I x bR,
bFrom 2013 98,435.|¥
¢ From 2014 51,545 .3
dFrom 2015 120,948 .|
efrom 2016 90,059.15% :

f Total of hnes 3a through e i)

4 Quahfying distributions for 2017 from P N

PartXI!, ine 4 B>$ 491,166.

2

Yoz,

aApplied to 2016, but not more than hne 2a | S2r8 BRI
b Applied to undistributed income of prior " : 45 :“"f:“\\
years (Election required - see instructions) e T
¢ Tiedwed as disinbuuons outof coipus 2 3y 3 Al R i : [T Lic'?ig‘mle"&
(Election required - see mstructions) % PN e N BT el
d Applied to 2017 distributable amount P L e B AR N e [ Lt 421,851.
& Remaining amount distnbuted ont of corpus” ISR e * o e A T R B
5 Excess distributions carryover applied to 2017 % \ukf'? "" Sty :’N kp}‘@{’ﬁé’é‘:‘;ﬁa* %‘Ti‘\.ji:}\:f‘ 0 .
must oa shown o e et S S T
6 Enter the nettotal of each column as R 2 & By W‘é;\'f?
indicated below
d Corpus Add I:nes 3f 4c, and 4e Subtractline 5 K “ i\“,; % S Kﬂ.ﬁt‘if\.\i&ﬁi‘?ﬁ\‘ S
b Prior years' undistributed income Subtract e A S et R ST
line 4b from line 2b b R ¥

A
I
SR ATy
Ran o
BREE

¢ Enter the amount of prior years’
undistributed income for which a notice of

deficiency has been issued, or on which S, : ; e i;r'nngg;;?y‘t
the section 4942(a) tax has been previously LRSS R ek R B S ST T
assessed - R P R ey St
d Subtract line 6c from line 6b Taxable e
" fx "E}l.!:t;’}‘i}"}}.\ ]
. amount - see instructions U IR -
e Undistributed income for 2016 Subtract ine FREIFRR
Y o dad
4a from line 2a. Taxable amount - see Instr B R eI %ﬁﬁﬂ_;\;:jz;ax

f Undistributed income for 2017 Subtract
lines 4d and 5 from lne 1. This amount must
be distributed in 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

7
e
et
i‘ﬁ"f Rl
e
L g

5
A%

al

,_,..
o

B
SN
R

o
-

PGS

5] TR A

’11;’2} ¥
Lk

may be required - see instructions) . .. . A
8 Excess distributions carryover from 2012 A “;Q‘"K;% *-{%ﬁfv D
not applied on ine 5 or line 7 125, 707 .| sl &
9 Excess distribubons carryover to 2018 o S fEReER
3 e U el e b R P LERINERD Lol '
Subtract ines 7 and 8 from line 6a 430,302. T e N RS e e
10 Analysis of line 9: . ) B R e e R ey
E );s from 2013 98,435 S h 'x§"§—'—?"~“‘r§§% - e
3 by 3 ;
aExce ' . AT, Ymﬂf‘f"‘ S §
b Excess from 2014 51,545. RO TR e

) e
5

)

AL
e 1%
(‘,_.\\,w%tt}\

¢ [xcess from 2015 ©120,948.
droin

dExcess from 2016 90,059. » o ‘ﬁi%ﬁ%‘&;{\}:r:—@%
e Excess from 2017 69,315.[:&% SRR ] B e
723581 01-03-18,

o

T
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c .




Form 990-PF (2017) THE GROMET FOUNDATION 99-0281966 Page 10

geﬁqﬁj)‘([)gLPrivate Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a |f the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2017, enter the date of the ruling > rd
b Check box to indicate whether the foundation 1s a private operating foundation described i section L] 4942())(3) or [ ] 4942())(5) e
2 a Enter the lesser of the adjusted net Tax year Prior 3 years .
ncome from Part | or the minimum (a)2017 (b)2016 {c)2015 (d)2014 A)tal
investment return from Part X for ~
each year histed !
b 85% of lne 2a P

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2c not /

used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon /
a "Assets" alternative test - enter
(1) Value of ali assets /

(2} Value of assets qualifying
under section 4942()(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of mimmum investment return
shown (n Part X, ine 6 for each year
listed

¢ "Support" alternative test - enter
(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on

secunties loans (section
512(a)(5)), or royalties)

(@

—

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ur)

(3

—

Largest amount of support from (
an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation befare the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds f
the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or emait address of the person to whom applications should be addressed.

SEE STATEMENT 16

b The form i which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18

Form 990-PF (2017)
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Form 990-PFf2017) THE GROMET FOUNDATION 99-0281966  Page 11
[Part’XVi| Supplementary Information (continued)
3 Gr%ts and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any refationship to Foundatlofn Purpose %f grantor Amount
{ any foundation manager status o contribution
«...f*’ Name and address (home or business) of substantial contributor recipient
a Paid during the year
ANDERSON, ALEXA NO RELATIONSHKIP N/A STUDENT GRANT
4,074,
ANDERSON, JENNIFER NO RELATIONSHIP N/A ETUDENT GRANT
5,000,
BISHOP, CALEB NO RELATIONSHIP N/R STUDENT GRANT
3,360,
BLESSUM, TABITHA - NO RELATIONSHIP /A ISTUDENT GRANT .
5,000,
BOTER, THERESE O RELATIONSHIP N/A TUDENT GRANT
) r 1,635,
Total SEE CONTINUATION SHEET(S) - > 3a 118, 511,
b Approved for future payment .
NONE
S
- s
AN
k]
g
Total > 3b

723611 01-03-18

-0,
Form 990-F€2017)
N




THE GROMET FOUNDATION

99-0281966

['Part’XVi| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatxc;n Purpose of grant or Amount
status 0 contribution
Name and address (home or business any foundation manager
{ ) or substantial contributor recipient

CHAR, DEENA NO RELATIONSHIP N/A STUDENT GRANT

2,629,
FERNANDEZ, NICOLE NO RELATIONSHIP N/A ISTUDENT GRANT

5,000,
FIELDS, CHEYENNE (CHEY) NO RELATIONSHIP N/A ISTUDENT GRANT

5,000,
FLORES, MIGUEL NO RELATIONSHIP N/A ISTUDENT GRANT

5,000,
GUAN, QIU (HELEN) Fo RELATIONSKIP F\I/A STUDENT GRANT

5,000,
HALLIWELL, BRIANNA NO RELATIONSHIP N/A ETUDENT GRANT

3,214,
HE, WENMIN LIO RELATIONSHIP N/Aa STUDENT GRANT

5,000,
HUANG, BEATRICE X. NO RELATIONSHIP N/A STUDENT GRANT

5,000,
HUANG, JOANNE NO RELATIONSHIP /A STUDENT GRANT

2,953,
JOHNSTON, THOMAS 0 RELATIONSHIP /A ISTUDENT GRANT

3,946,

Total from continuation sheets

723631
04-01-17

99,442,

L



THE GROMET FOUNDATION

99-0281966

[Rart-XV:| Supplementary Information

Nerhr S

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundauofn Purpose of grant or Amount
status o contribution
me an ress (home or business any foundation manager
Name and address (home o ) or Substantial contributor recipient

KO, JAMIE NO RELATIONSHIP N/A STUDENT GRANT
5,975.

MEDALLADA, KAMEHA NO RELATIONSHIP N/A LTUDENT GRANT
5,000,

MERRELL, KELLY NO RELATIONSHIP N/A [STUDENT GRANT
5,000,

MURRAY, GEORGIENE (GIGI) FIO RELATIONSHIP N/A STUDENT GRANT
5,000,

L]

NADAMOTO, SHARYSE FO RELATIONSHIP ILI/A STUDENT GRANT
2,000,

NGUYEN, CHRISTOPHER (CHRIS) NO RELATIONSHIP N/A ETUDENT GRANT
1,000,

L

NHIEU, VICTOR NO RELATIONSHIP N/A [ETUDENT GRANT
5,000,

PAHUKOA, RIP FIO RELATIONSHIP N/A ETUDENT GRANT
5,000,

PHAM (NAME CHANGED), JADE YIM NO RELATIONSHIP N/A BTUDENT GRANT
’ 2,000,

SANCHEZ, KAMELE ro RELATIONSHIP r/A rTUDENT GRANT
3,478,

Total from continuation sheets

723631
04-01-17



THE GROMET FOUNDATION

99-0281966

l.RPart’XV;| Supplementary Information

N a i Y

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any relationship to Foundatlc;n Purpose %f grant or Amount
status o contribution
me and address (home or business any foundation manager
Na ( ) or substantial contributor recipient

TAVARES, MAKANA NO RELATIONSHIP /A STUDENT GRANT

5,000.
TELLES, CAITLIN NO RELATIONSHIP N/A STUDENT GRANT

2,000,
YU, YI NO RELATIONSHIP N/A STUDENT GRANT

1,247,
CHELLIAH, LEILANI NO RELATIONSHIP N/A STUDENT GRANT

779

LIN, JACKY l«o RELATIONSHIP /A STUDENT GRANT

3,163,
PRICE, CAROLYN NO RELATIONSHIP N/A STUDENT GRANT

2,704,
SCHWAB, ERIC NO RELATIONSHIP N/A STUDENT GRANT

2,000,

1]

TAYLOR, LOIS NO RELATIONSHIP N/A ETUDENT GRANT

1,353,
TOKUNAGA-WILLIAMS, CHERALEI ffo RELATIONSHIP p/a TUDENT GRANT

5,000,
LESS: REFUND FROM PRIOR YEAR 0 RELATIONSHIP /A

<5,999.>

Total from continuation sheets

723631
04-01-17




Form 990-PF (2017) THE GROMET FOUNDATION 99-0281966  Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (E:cluded by section 512, 513, or 514 (e)
o) (v) esxlz?:. () Related or exempt
1 Program service revenue. code Amount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

Investments 14 107,040.
4 Dwvidends and interest from securities 14 109,211.
5 Net rental income or (loss) from real estate . ’

a Debt-hnanced property 531120 124,915.

b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 01 <67,913.p
8 Gain or (loss) from sales of assets other

than inventory 18 42,912.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.

12 Subtotal Add columns (b}, (d), and (e) DT 124,915.| 191, 250. 0.
13 Total Add line 12, columns (b}, {d), and (e) 13 316,165.
(See worksheet in line 13 instructtons 1o verify calculations.)

Part XVi-B,| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column {e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

N/A - NO AMOUNTS IN COLUMN E

7

/.

723621 01-03-18 Form 990-PF (2017)



Form 990-PF (2017) THE GROMET FQUNDATION 99-0281966 Page 13
Part XVil | information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the tollowing with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizatons?
a Transfers from the reporting foundation to a noncharitable exempt organization of: . _| '
() Cash . L e e e e e et e e e e e 1001 X
(2) Other assets S e et e e e e e e et e et e e e o e 1a(2) X
b Other transactions: .
(1) Sales of assets to a noncharnable exempt crganization = | .. PO VPDRRUURO L. . L} X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of faciltties, equipment, or other assets . . .. S T 1b(3) X
(4) Reimbursement arrangements et er v e e e . UV U U B | | 0. | X
(5) Loansorioan guarantees . o e e e e e e e 1b(5) X
(6) Perfarmance of services or membership or lundralsmg sohc«tatlons e e e e i, 15(6) X
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees ‘_ . 1c X
d It the answer to any of the abave Is "Yes,” complete the following schedule. Cotumn (b) should always show the la|r markel value ol lha goods olher assets,
or services given by the reporting foundation. If the foundation received less than fair market vaiue in any transaction or sharing arrangemeant, show in
column (d) the value of the gaods, other assets, or services received.
{a)Line no {b) Amount involved {c) Name of noncharitable exempt organization (9) Deserption of transters, transactions, and shanng arrangements
N/A
2a s the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizations described -
i section 501(c) (other than section S01(C)(3)) or tn SECHOR 5272 e e . .. . Cves XIno
b If “Yes,” complete the following schedule.
(a) Name ol organization {b) Type of organization {c) Description of relationship
N/A
Undera]p:’rmlﬂas of parpry, Ide::’lava that Ih::;a I this retum, | " 4 . and to the best of my knowladge = g
Slgn and balief, it1s, t. and completg, Dec! of prej WZUW\ taxpayemsbue onalllnfmmntlnnn MMMoMedga ;‘:wnvcé?o&ggp:;'
Here /‘% Z: L1 /e Zl s P DIRECTOR XIves [1no
/ of ofllcer or trustee Date Title
\__~1 Pnnt/Type preparer's name Preparer's signature Date Check | | o [PTIN
(‘_\ K self- employed
Paid ALAN M.L. YEE W1 \\ \\L./\g P00130314
Preparer {frm's name » KMH LLP U v Frm'seIN > 42-1539623
Use Only
Firm'saddress p» 1003 BISHOP STREET, SUITE 2400
HONOLULU, HI 96813 Phoneno. 8B0B-526-2255
Form 980-PF (2017)

723622 01-03-18




¥ THE GROMET FOUNDATION

CONTINUATION FOR 9S90-PF, PART IV

99-0281966 PAGE 1 OF 1
[Part:1V.[ Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g , real estate, (bp_'oF}” achquwed (c)Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co. D- D%rncalfosﬁ (mo, day,yr) | (mo, day, yr.)
1a CHARLES SCHWAB #2345 P VARIOUS [12/31/17
» CHARLES SCHWAB #2345 P VARIOUS [12/31/17
¢ CHARLES SCHWAB #2345 P VARIOUS [12/31/17
¢ CHARLES SCHWAB #4440 P VARIOQUS [L2/31/17
e CHARLES SCHWAB #4440 P VARIOUS [12/31/17
f CHARLES SCHWAB #4440 P VARIOUS [12/31/17
g CAPITAL GAINS DIVIDENDS
h
I
|
k
|
m
n
0
e L e AR
a 84,329. 99,110. <14,781.>
b 648,820. 668,824. <20,004.>
c 419,827. 409,522. 10,305.
d 14,810. 16,323. <1,513.>
e 88,783. 91,531. <2,748.>
f 157,893, 88,967. 68,926.
g 2,727. 2,727.
h
I
!
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
I X
R A
a <14,781.>
b <20,004.>
c 10,305.
d <1,513.>
e <2,748.>
f 68,926.
g 2,727.
h
I
)
k
|
m
n
0
2 Capital gain netincome or (net captal loss) ﬂ%&fxéﬁ%ﬂﬁﬁkﬂﬁg7} 42,912.7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): . } .
If gain, also enter n Part I, ine 8, column (c).
If (loss), enter "-0-"n Part |, line 8 N/A

723591
04-01-17



THE GROMET FOUNDATION

99-0281966

FORM 9S90-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
ARAPAHOE PLAZA III, LLC 1,457. 1,457.
CHARLES SCHWAB (OBERMEYER) 39,164. 39,164.
MORGAN STANLEY 66,251. 66,251.
OTHER 168. 168.
TOTAL TO PART I, LINE 3 107,040. 107,040.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CHARLES SCHWAB
(FAIRVIEW) 34,620. 204. 34,416. 34,416.
CHARLES SCHWAB
(OBERMEYER) 60,678. 2,523, 58,155. 58,155.
MORGAN STANLEY 16,640. 0. 16,640. 16,640.
TO PART I, LINE 4 111,938. 2,7217. 109,211. 109,211.

FORM 890-PF

RENTAL INCOME

STATEMENT 3

KIND AND LOCATION OF PROPERTY

ARAPAHOE PLAZA ITII, LLC

TOTAL TO FORM 990-PF, PART T,

LINE 5A

ACTIVITY GROSS
NUMBER RENTAL INCOME
1 175,658.
175,658.

STATEMENT(S) 1, 2, 3



THE GROMET FOUNDATION

99-0281966

FORM 990-PF

RENTAL EXPENSES

STATEMENT 4

ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
INTEREST EXPENSE 50,743.

- SUBTOTAL - 1 50,743.
TOTAL RENTAL EXPENSES 50,743.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 124,915.
FORM 990-PF OTHER INCOME, STATEMENT 5

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME-OBERMEYER <67,913.> <67,913.>
TOTAL TO FORM 9%0-PF, PART I, LINE 11 <67,913.> <67,913.>

FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 14,790. 1,479. 13,311.
TO FORM 990-PF, PG 1, LN 16B 14,790. 1,479. 13,311.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 24,663. 2,466. 22,197.
FOREIGN TAXES 878. 878. 0.
COLORADO UBI TAXES 3,000. 0. 0.
FEDERAL UBI TAXES 5,400. 0. 0.
TO FORM 990-PF, PG 1, LN 18 33,941. 3,344, 22,197.
-STATEMENT(S) 4, 5, 6, 7



THE GROMET FOUNDATION

99-0281966

FORM S$90-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

DUES & SUBSCRIPTIONS
INSURANCE

OUTSIDE SERVICES - WEBSITE
SUPPLIES

TELEPHONE

BANK FEES

INVESTMENT FEES

POSTAGE FEES

PRINTING AND COPYING
STUDENT RELATION EXPENSE
OUTSIDE SERVICES
OFFICE EXPENSES
OTHER EXPENSES
TO FORM 990-PF,

PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

2,249, 225. 2,023.
26,010. 2,601. 23,4009.
5,523. 552. 4,971.
1,045. 105. 941.
1,936. 194. 1,742.

170. 17. 153.

38,584, 38,584. 0.

1,304. 130. 1,174.

1,290. 129. 1,161.

1,962, 0. 1,962.

2,311. 231. 2,080.
138, 14. 124.
118. 12. 105.

82,640. 42,794. 39,845,

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FATR MARKET
DESCRIPTION GovV'T GOV'T BOOK VALUE VALUE
CHARLES SCHWAB (OBERMEYER) X 163,624. 164,116.
MORGAN STANLEY X 1,032,470. 1,308,769.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,196,094. 1,472,885.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,196,094. 1,472,885.
FORM 990-PF CORPORATE STOCK STATEMENT 10 -

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB (FAIRVIEW) 798,912, 1,347,323.
CHARLES SCHWAB (OBERMEYER) 1,748,059. 2,416,638.
MORGAN STANLEY 326,247. 432,820.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,873,218. 4,196,781.

STATEMENT(S) 8,

9, 10



THEIGROMET FOUNDATION 99-0281966

FORM 990-PF CORPORATE BONDS . STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CHARLES SCHWAB (FAIRVIEW) 559,800. 578,120.
CHARLES SCHWAB (OBERMEYER) 1,099,652. 1,087,330.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,659,452. 1,665,450.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ARAPAHOE PLAZA III LLC COST <1,089,590.> 2,254,382,
TEXAS ACQUISITION PARTNERS COST <29,951.> 0.
TOTAL TO FORM 990-PF, PART II, LINE 13 <1,119,541.> 2,254,382,
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 13
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LEGAL FILES 372. 372. 0.
EXECUTIVE CHAIR 142. 142. 0.
LEXINGTON SOFA 823. 823. 0.
LEXINGTON CHAIR 438. 438. 0.
OFFICE REFRIGERATOR 255. 255. 0.
CHAIRS 800. 800. 0.
CONFERENCE TABLE 1,050. 1,050. 0.
DESK 1,369. 1,369. 0.
LAPTOP 1,937. 1,937. 0.
LAPTOP 1,026. 1,026. 0.
LAPTOP 920. 920. 0.
LAPTOP 920. 920. 0.
COMPUTER 1,569. 1,569. 0.
PRINTER 209. 209. 0.
TOTAL TO FM 990-PF, PART II, LN 14 11,830. 11,830. 0.

STATEMENT(S) 11, 12, 13



THE GROMET FOUNDATION

99-0281966

FORM 9%0-PF

OTHER ASSETS

STATEMENT 14

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
SECURITY DEPOSIT 2,399. 0. 0.
ORGANIZATION COST 5,330. 5,330. 5,330.
TO FORM 990-PF, PART II, LINE 15 7,729. 5,330. 5,330.
FORM 990-PF OTHER LIABILITIES STATEMENT 15
DESCRIPTION BOY AMOUNT EOY AMOUNT
RENT DEPOSIT 1,647. 0.
TAX PAYABLE <4,042.> 8,305.
TOTAL TO FORM S90-PF, PART II, LINE 22 <2,395.> 8,305.

STATEMENT(S) 14, 15
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THE GROMET FOUNDATION 99-0281966

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 16
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

CHARLES ROLLES
40 E. MAIN STREET, SUITE 754
NEWARK, DE 19711

TELEPHONE NUMBER

(808) 384-1456

FORM AND CONTENT OF APPLICATIONS

APPLICATION SHOULD INCLUDE A COMPLETED APPLICATION FORM WITH REQUIRED
ATTACHMENTS INCLUDING PERSONAL STATEMENTS, TWO LETTERS OF RECOMMENDATION,
HIGH SCHOOL TRANSCRIPT, AND A COPY OF YOUR PRIOR YEAR TAX RETURN.

ANY SUBMISSION DEADLINES

OCTOBER 25

RESTRICTIONS AND LIMITATIONS ON AWARDS

MUST BE FINANCIALLY DISADVANTAGED (< 150% OF FEDERAL POVERTY GUIDLINES),
MINIMUM GPA OF 3.5, MUST BE ENROLLED IN A 4 YEAR COLLEGE, COMMUNITY COLLEGE
ENROLLMENT IS NOT ELIGIBLE.

: STATEMENT(S) 16



