~ tam 990-PF

Department of the Treasury

a’u

156\

EXTENDED TO NOVEMBER 15,
Return of Private Foundation

or Section 4847(a){ 1) Trust Treated as Private Foundation

B> Do not enter social security numbers on this form as it may be made public.

2018

OMB No 1545-0052

Internal Revenue Service \’/ B> Go to www irs.gov/Form980PF for instructions and the latest information
For calerrdar year 2017 or tax year beginning , and ending .
L}Iame of foundation A Employer identification number
S. H. COWELL FOUNDATION 94-1392803
Numba BERG SPeekaLL O box number if masl ts not daliverad 1o street address) Room/suite B Telephone number
595 MARKET STREET 950 (415)397-0285

City or town, state or province, country, and ZIP or foreign postal code

SAN FRANCISCO,

CA 94105

G i exemption apphcation 18 pending, chack here

G Check all that apply:

D Initial return
|:] Final return

Ll Address change

[:] Amended return
[ Name change

D Inimial return of a former pubhc charity

WA

D 1. Foreign orgamizations, check here

H Check type of organization

- [ Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation

Section 501(c)(3) exempt private foundation

| Faw market value of all assets at end of year

(from Part Il, col. (c), ine 16)

'

Cash

J Accounting method:
D QOther (specify)

E] Accrual /

(Part I, column (d) must be on cash basts.)

»[ ]
.>E:

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated

under section 507(b)(1)(A), check here P>

F If the foundahion is 1n a 60-month termination

under section 507(b)(1)(B), check here B>

E 129,804,049.
7 \PAFt'F| Analysis of Revenue and Expenses

a) Revenue and {b) Net investment (¢) Adjusted net {d) Disbursements
{The to1al of amounts in columns (b}, {c), and (d) may not ( for charitable purposas
necaessarily equal the amounts in column (e) ) expenses per books income tncome {cash baS|§ Iy
T A T T
Contributions, gifts, grants, etc., received CINLRE <% n&«{t; *iﬂ;m

1
2
Interast on savings and temporary
3 cash mvestmants

4

Dwidends and interest fiom securities
5a Gross rents

b Netrentat income or (loss)

Check B> it the foundation is not 1equired to attach Sch B

o |

170“856

433,265,

6a Net gain or (loss) from sale of assets not on line 10

Gross sales price for all
b assets on line 6a

32,866,573.

772,136.[

f” . STATEMENT@I’""‘

7 Cepital gain nat income (from Part IV, fine 2)
8 Net short-term capital gain
9 Income modifications

Gross sales lass returns
102 and allowances

=S "'zz%?myéd% j

b Less Cost of goods sold

¢ Gross profit or (loss)

~168,941.

\
11 Other income
& |12 Total. Add lines 1 thiough 11 5,376,307.] 7,022,745.}
S 13 Compensation of officars, dueclors, vustses, atc 198 ; 6 32. 69 4 521.
i ~ 14 Other employee salaries and wages 780,967. 61,483.
: > 15 Pension plans, employee benefits 447 ,147. 59,003. 388,144.
| e 16a Legal fees
i Z g b Accounting fees STMT 5 120, 250. 33 ,500. 86,750.
| - ¢ Other professional fees STMT 6 258,053. 223,301. 34,752.
| a 17 Interest
| W s 1o STMT 7 199,538. 0. 836.
| = 19 Depreciation and depletion . 8,565. 0. b AR e
f <C g20 Occupancy 160,636. 20,882. 139 754,
;-' % 21 Travel, conferences, and meetings 130,488. 1,489. 128,998.
; 22 Printing and publications 1,867. 86. 1,781.
23 Other expenses STMT 8 87,766. 6,4009. 81,357.
24 Total operating and admimstrative
expenses. Add lings 13 through 23 2,393,909. 475,674. 1,710,968.
Y25 Contributions, gifts, grants paid 4,787,982. RSN RG] 4,787,982,
26 Total expenses and disbursements.
Add lings 24 and 25 7,181, 891

_6,498,950.

27 Subtract ine 26 from ling 12;

b Net investment income (f negativa, enter -0-)
¢ Adjusted net income (1 negative, enter -0-)

@ Excess of revenus over expenses and dishursements

723501 01-03-18
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Farm 890-PF (2017)

S. H. COWELL FOUNDATION

94-1392803

Page 2

%R“ért;ll?i Balance Sheets Attached schedules and amounts i he descniption

column shoutd be fos end-ol-year amounts anly

Beginning of year

End of year

{a) Book Value

(b) Book Value

{¢) Fan Market Value

8
9

Assets

11

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable B>

1,344,498.

5,038,057,

5,038,057.

Less: allowance for doubtful accounts B>

Pledges recevable P>

Less allowance for doubtful accounts P

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and foans recevable »

8,251,014 . [

Less allowance for doubtful accounts B 0.

8, 251 014.

x§"251'014

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

165,000.

ts - land, buddings and equipment basis ~ P>

15,740,

15,740.

N A B

&i-;*%#i

PR S N

Less accumulated depreciation - >

TEE 500

Investments - mortgage 10ans
Investments - other
Land, buildings, and equipment; basts >

STMT 9
212,906.

Less accumulaled deprecialion STMT 1 0> 1 9 0 7 1 8 9 .

30}057.

115 822,644.
‘ %ﬁi&iﬁﬁé

22,717,

Other assets {describe P> STATEMENT 11,

670,003.

488 ,877.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item I)

119,092,448,

129,804,049,

Liabilities

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, diractors, trusteas, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe B> )

136,256,

- 120,501.

125,000.

441,876.

551,004.}

Total habilities {add lines 17 through 22)

703,232,

671 ,505.[

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that foliow SFAS 117, check here >
~and complete lines 24 through 26, and lines 30 and 31.

Unrestricted

Temporanly restricted

Permanently restricted ‘
Foundations that do not follow SFAS 117, check here > D
and complete hines 27 through 31.

Capital stack, trust principal, or current funds

Paid-in or capital surplus, or and, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

{

Total habilities and net assets/fund balances

118,389,216.

129,132,544.

118,389,216.

129,132,544.1

119,092,448.

129,804,049.1

Part’ Illi] Analysis of Changes in Net Assets or Fund Balances

i Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on pnor year's return)

D W N

Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) » UNRBALIZED GAIN ON INVESTMENTS

118,389,216,

-1,805,584.

12,548,912,

Add hnes 1,2,and 3
Decreases not included in line 2 (itemize) P ~

129,132,544,

0.

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part |1, column (b), hne 30

D |on i oo [N =0

129,132,544.

723511 01-03-18
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Farm 990-PF (2017) S. H. COWELL FOUNDATION 94-1392803 Page 3
| Part IV] Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENTS
(a) List and describe the kind(s) of property sold (for example, real estate, (b How acquired (c? Date acquired (d) Date sold
: 2-story brick warehouse; or common stock, 200 shs. MLG Co ) D - Donatton mo., day, yr.) (mo., day, yr )
: 12
b
[
d
e
I (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
[
| d
| e 32,866,573. 27,071,276. 5,795,297,
i Gomplete only for assets shawing gain in column (h) and owned by the foundation on 12/31/68. (1) Gang (Col. (h) gan minug
. I. (k}, but not less than -0-) or
, {i) Adjusted basis (k) Excess of col. (1) co
| (i) FMV as of 12/31/68 as of 12/31/69 over col. (1), if any Lasses (from cal. (h))
| 2
| b
| ¢
| d
| e 5,795,297.
If gain, also enter i Part |, line 7
2 Capital gain net income or (net capital loss) It (loss), enter -O- in Part I, line 7 2 5,795,297.
3 et short-term capital gain or (loss) a3 defined in sections 1222(5) and (6):
If gamn, also enter in Part |, line 8, column (c)
If (loss). enter -0- in Part |, line 8 3 N/A
-Part-V-| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional usc by domestic private foundations subject to the section 4940(a) tax an net mvestment incame.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation fiabie for the section 4042 tax an the distributablo amount of any year in the base perod? [ ves No
1f "Yog," the foundation doesn't qualify undor gostion 4940(a). Do not complote this part. '
1 Later the appropriate amount in cach column for cach year, see the instructions before making any entries.
Base pe(r?gd years (b) () sttnbl(Jaz)n ratio
Calendar year (o tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. {b) dided by cal. (c))
2016 6,668,991, 115,306,089.| .057837
. 2015 7,069,740. 126,538,154, . .055870
2014 6,617,318. 132,254,837, .050035
2013 6,917,724. 119,047,460. .058109
2012 5,265,338. 116,166,473, .045326
2 Total of line 1, column (d) 2 .267177
3 Avcrage distribution ratio for the'’s year base pariod - divide tho total on ine 2 by 5.0, or by the number of years
the foundation has been in existence ff less than 5 years 3 .053435
4 [nter the net valuo of noncharitable use assets for 2017 from Part X, ling 5 4 116,657,832,
5 Multiply ling 4 by line 3 5 6,233,611.
6 Enter 1% of net investment income (1% of Part |, ling 27b) 6 65,471,
7 Add lines 5and 6 7 6,299,082,
8 Enter qualifying distributions fram Part X1, ing 4 8 6,500,173.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

723521 01-03-18
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Form 990-PF (2017) S. H. COWELL FOUNDATION 94-1392803 Page 4
fRartVI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e}, or 4948 see mstructnons)

| 12 Exempt operating foundations described in section 4940(d)(2), check here B> | and enter "N/A* on ling 1.
|
|

Date of ruling or determination fetter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4840(e) requirements in Part V, check here P> and enter 1%
" of Part1, line 27b :
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 Add lines 1and 2 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4
5 Taxbased on investment income. Subtract line 4 from hine 3. If zero or less, enter -0- 5
\ 6 Credits/Payments. ;;;é‘
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 75,000. ‘_},}% [
| b Exempt foreign organizations - tax withheld at source | 6b 0. w?w 4
| ¢ Tax paid with application for extension of time to file (Form 8868) 6c 0. 31%1:3
ot d Backup withholding erroneously withheld 6d 0 . frabd)st
} Total credits and payments. Add lines 6a through 6d I
} 8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
| 8 Tax due. If the total of hnes 5 and 8 1s more than hne 7, enter amount owed. » 9
i 10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid 10 9,529.
; 11 _Enter the amount of line 10 to be: Credited to 2018 estimated tax p» 9,529.|Refunged > | 11 0.
} ‘Rart VIIFA'| Statements Regarding Activities . .
; 1a During the tax year, did the foundation attempt to influence any national, state, or locat legislation or did it participate or intervene In ] Yes] No
: any political campaign? ’ 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition -1 1b X

If the answer 15 "Yes"to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhshed or
distributed by the foundation in connection with the activibies.

¢ Did the foundation file Form 112q—POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) impased during the year:

A (1) Onthe foundation. P~ § 0 . (2) Onfoundation managers B $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. B> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported‘to the IRS?
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorparation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes '
4a Did the foundation have unielated business gross income of $1,000 or more during the year?
If “Yes,” has it filed a tax return on Form 880-T for this year? N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
H "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or

¥

o

g

© By state legisiation that effectively amends the governtng instrument so that no mandatary directions that conflict with the state law hE
remain i the governing strument? X
7 Did the foundation have at least $5,000 in assets at any time during the year? if "Yes," complete Part Il, col. (c), and Part XV X

F o [P G

it
K

S
b
P

8a Enter the states to which the foundation reports or with which it 1s registered. See instruchons P>

53 G
CA ;‘%:‘ 4 ,@,‘ W
b If the answer 1s "Yes" to line 7, has the foundatton furmished a copy of Form 930-PF to the Attorney General (or designate) | Eed,
of each state as required by General Instruction G2 If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar ] [l o
year 2017 or the tax year beginning in 20172 See the instructions for Part XIV. If “Yes," complete Part XIV 9
10 Did any persons become substantial contributars during the tax vear? i "ves.” attach a scheduls histing ther names and addresses 10

Form 980-PF (2017)

723531 01-03-18
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Form 990-PF (2017) S. H. COWELL FOUNDATION 94-1392803 Page 5
| P.‘aj_ﬁtﬁ\{llﬁ‘kéi Statements Regarding Activities (continueq)

-] Yes| No
11 Atany time duning the year, did the foundation, diractly or indirectly, own a controlled entity within the meaming of
. section 512(b)(13)? If "Yes,” attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a cisqualified person had advisory privileges?
If "Yes.” attach statement. See mstructions 112 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 | X

Website address p»  WWW . SHCOWELL . ORG

14 The booksare incareof p» ANN ALPERS , Telephone no.p> (415)397-0285
Locatedat p~ 595 MARKET STREET, NO. 950, SAN FRANCISCO, CA 2IP+4 p94105

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n lieu of Form 1041 - check here » D
and enter the amount of tax-exempt Interest recewved or accrued during the year ' | 15| N/A

16 Atany time during calendar year 2017, did the foundation have an intgrest in or a signature or other authornty overa bank, Yes] No
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of the .
foreign country B

"Part:VilsB:| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception apples.

1a During the year, did the foundation (either directly or indirectly): '

(1) Engage in the sale or exchange, or feasing of property with a disqualified person? [:] Yes No
{2) Borrow moncy from, lend moncy to, or otherwisc extend credit to (or accept it from) i
a disqualified person? ! E] Yes No . j p
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes: No >
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yss |:| No
(5) Tranafer any income or assets to a disqualified person {or make any)of oither available
for the benefit or use of a disqualified person)? E] Yes No

(6) Agree to pay money or property to a government official? ( Exception. Check “No”
if the foundation agreed to make a grant to or ta employ the official for a period after
termination of government service, If terminating within 90 days.) l:] Yes No
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described i Regulations
section 53.4941(d)-3 or ina cu}rent notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster asststance, check here > |:]
¢ Did the foundation engage in a prior year in any of tho acts described 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017?
2 Taxes on falure to distribute income (section 1942) (doce nat apply for yoare the foundation wag a private operating foundation
defined in section 4942())(3) or 4942())(5)): R
a Attho cnd of tax year 2017, did the foundation have any undictributed income (linos 6d and Ge, Part Xi11) for tax year(s) beqinning

before 20172 i [ ves [X] No
I "Yes," Iist the years P s s ,
b Are there any years listed in 2a for which the foundation 16 not applying the provicions of section 4942(3)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) ta all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If tho prowisions of soction 4942(2)(2) are being apphed to any of the years listed n 23, liet the vaare hare. . “
> , , S B
3a Did the foundation hold more than a 2% dircct or indirect interest 1n any business enterprise at any hime
during the year? |:| Yes No
b If "Yes," did 1t have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1869; (2) the lapse of the 5-year peniod (or langer period approved by the Comnussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (8) the lapse of the 10-, 15-, or 20-year first phase holding period? {(Use Schedule C,
Torm 4720, to determine if the foundation had ex0055 business holdings in 2017.) ce N/A
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1269) that cauld jenpardize its charitahle purpase that m
had not been removed from jeapardy before the first day of the tax year beginning in 2017° 4b X
. Form 990-PF (2017)
3
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Form 990-PF (2017) S. H. COWELL FOUNDATION 94-1392803 Page 6
|:¢B§:I§tg¥!l::3§l Statements Regarding Activities for Which Form 4720 May Be Required oninueq)

5a Duning the year, did the foundation pay or incur any amount to*
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? ]:] Yes No
{2) “Influence the outcome of any spectfic public election (see section 4955); or ta carry on, directly or indirectly,
any voter registration drive? . d [:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See nstructions ’ [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, Ierary, or educational purposes, or for
the prevention of cruelty to children or ammals? E] Yes No
b Hf any answer 1s "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here > |:|
¢ |t the answer 1s "Yes" to question 5a(4), does the foundation claim exemption fram the tax because it mantained
expenditure responsibility for the grant? N/A [ dves [_JNo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
It "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ' |:] Yes No
)f "Yes." did the foundation recetve any proceeds or have any net income attributable to the transaction? N/A
I Part.Vill 3<i Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and average | (c) Compensation | (d) Caninbutons to {e) Expense
hours per week devoted I notpad, | cMPgEepenelilens I account, other

{a) Name and address R DoSHION (enter‘go-) e aliowances

SEE STATEMENT 13 198,632.] 72,912. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average {d) Contributions to (e} Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation § “MPoyeebenaiitplans § - aecount, other
devoted to position 0 allowances
KEN DOANE - 595 MARKET ST, 6 #950, SAN EXECUTIVE VICE PRESIDERT
FRANCISCO, CA 84105 35.00 . 183,340.] 68,425, 0.
JAMIE ALLISON - 595 MARKET ST, #950, VICE PRESIDEN[ GRANTS
SAN FRANCISCO, CA 94105 35.00 143,967.] 34,385, 0.
NINA WASHBURNE - 595 MARKET ST, #950, [P OF ADM ‘
SAN FRANCISCO, CA 94105 35.00 113,0098.] 63,245, 0.
CYNTHIA FARLEY - 595 MARKET ST,#950, |]ADM ASSISTANT
SAN FRANCISCO, CA 94105 35.00 64,202.] 55,575. 0.
LISE MAISANO - 595 MARKET ST, #950, SENIOR ADVISOR ) .
SAN FRANCISCO, CA 94105 35.00 76,068.] 27,188. 0.
Total number of other employees paid over $50,000 | 4 J 0

Form 990-PF (2017)
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| Form 990-PF (2017) S. H. COWELL FOUNDATION 94-1392803 Page 7
| | Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
|
|
|

Paid Employees, and Contractors (oninyeq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
COLONIAL CONSULTING, LLC TNVESTMENT
‘ 750 THRID AVENUE, NEW YORK, NY 10017 MANAGEMENT 169,466.
¢ JANE YAU |
| 1462 39TH AVENUE, SAN FRANCISCO, CA 94122 BCCOUNTING 67,000.
HALL CAPITAL PARTNERS - ONE MARITIME PLAZA, TNVESTMENT
#500, SAN FRANCISCO, CA 94111 MANAGEMENT 53,835.
MARCUM LLP - 1 MONTGOMERY STREET, SUITE 1700,
SAN FRANCISCO, CA 94104 AUDIT AND TAX 53,250.
Total number of others receiving over $50,000 for professional services > 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. P
1 N/A
2
3
4
(Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on fines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 > 0.

Form 990-PF (2017)

723561 01-03-18
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Form 990-PF (2017) S. H. COWELL FQOUNDATION 94-1392803 Page 8
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, efc., purposes: -

a Average monthly fair market value of securities 1a 105,628,797.

b Average of monthly cash balances 1b 3,986,425,

¢ Fair market value of all other assets 1c 8,819,125.

d Total (add lines 1a, b, and c) [ 14 118,434,347.

e Neduction claimed for bloclage or other factors raported on knos 1a and

1¢ (attach detailed explanation) | 1e l 0.
2 Acquisitton indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 118,434,347.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructians) 4 1,776,515.
5 Netvalue of noncharitable-use assets. Subtract hne 4 from hne 3. Enter here and on Part V, hne 4 5 116,657,832.
6 __Minimum investment return. Enter 5% of line 5 6 5,832,892.
Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certain
foreign organizations, check here P |:| and do not complete this part.)

1 Minimum investment return from Part X, ling 6 | 1] 5,832,892.
2a Tax on investment income for 2017 from Part VI, line 5 2a 65,471. |

b Income tax for 2017. (This does not include the tax from Part VI.) 2b .

¢ Add lines 2a and 2b 2¢ 65,471.
3 Distributable amount before adjustments Subtract fine 2c from line 1 3 5,767 ,421.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 5,767 ,421.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distnibutable amount as adjusted. Subtract ine 6 from line 5. Enter herg and on Part X!, hne 1 7 5,767 ,421.
Qualifying Distributions (see nstructions)
1t Amounts paid (including adminstrative expenses) to accomphich charitable, etc , purposes: IMI

a Expenses, contributions, gifts, etc. - total from Part I, column {d), line 26 12 6,498,950.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquirc assets used (or held for use) directly in carrying out charitable, etc., purposes ? 1,223.
3 Amounts set aside for specific chartable projects that satisfy the: | ]

a Suitability test (prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distnbutions. Add linos 1a through 3b. Enter here and on Part V, line 8; and Part Xili, ine 4 4 6,500,173.
§ Toundations that quahty under coction 10410(c) for tho raducad rate of tax on net investment

income Enter 1% of Part 1, ine 27b 5 65,471,

6 Adjusted quahfying distributions. Subtract ing 5 from line 4 6 6,434,702,

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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Form 990-PF (2017) S. H. COWELL FOUNDATION 94-1392803 Page 9

Part Xlll | Undistributed Income (see instructions)

(a) (b (c) (d)
Corpus Years prior to 2016 2016 2017

1 1 Drstributable amount for 2017 from Part XI,
| line 7 5,767,421.
i

2 Undistributed income, If any, as of the and of 2017

a Enter amount for 2016 only 0.
: b Total for prior years

) 3

3 Excess distnibutions carryover, if any, to 2017:
aFrom 2012
b From 2013 1,080,070.
¢ From 2014 141,423,
dFrom 2015 819,210.
e From 2016 918,281.
f Total of lines 3a through e 2,958,984.

4 Qualifying distributions for 2017 from

| PartXil,ine 4™ $ 6,500,173,
a Applied to 2016, but not more than ling 2a 0.
b Applied to undistributed income of prior
years (Election required - see instructions) 0. ]
¢ Treated as distributions out of corpus '
(Election required - see Instructions) 0.
d Apphed to 2017 distributable amount 5,767 ,421.
e Remaiming amount distributed out of corpus 732,752. )

5 Excess distributions carryover applied to 2017 0 . 0 .
(If an amount appears in column (d), the same amaount
must be shown 1n column (a) }

6 Enter the net total of each column as
indicated below

a8 Carpus Add Iines 3f, 4¢ and 4e Subtactine 5 3 I 6 971 ,77 6 -
b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of priar years'

| undistributed income for which a notice of
deficiency has been i1ssued, or on which

the section 4942(a) tax has been previously
assessed 0.

d Subtract hne 6¢ from line 6b. Taxabie
amount - see nstructions 0.
¢ Undistributed mncome for 2016. Subtract hine
43 from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2017. Subtract
lines 4d and 5 from hne 1. This amount must
be distnbuted in 2018 0.

7 Amounts treated as distributions out of

corpus to satisty requirements imposed by
section 170(b)(1)(F) o1 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distnbutions carryover from 2012
not applied on line 5 or line 7 0.
9 Excess distrnibutions carryover to 2018.
Subtract lines 7 and 8 from hne 62 3,691,736,
10 Analysis of line 9
a Excess from 2013 1,080,070.
b Excess from 2014 141,423.
¢ Excess from 2015 819,210.
d Excess from 2016 918,281.
e Excess from 2017 732,752.
723581 01-03-18 form 980-PF (2017)
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Form 980-PF (2017) S. H. COWELL FOUNDATION 94-1392803 Page 10

Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A ,
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
fourtdation, and the ruling 1s effective for 2017, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section { ] 49420%3) or [ ] 49420)(5) /
2 a Enter the lesser of the adjusted net Tax year Prior 3 years /
income from Part | or the mimimum (a) 2017 {b) 2016 {c) 2015 (d) 2014 {e) Total
investment return from Part X for /
each year hsted
b 85% of line 2a /
¢ Qualifying distributions from Part XII, /
line 4 for each year hsted
d Amounts included in hine 2¢ not /
used directly for active conduct of /
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets /]

(2) Value of assets qualifying /

under section 4942()(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of muymum (nvestment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:

(1) Total support other than gross
nvestment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) /

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){1n)

(3) Largest amount of suppart from é

an exempt organization

4) Gross Investment income
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundatinn hefare the close of any tax
year (but only if they have contributed more than $5,000). {See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a carporation (or an equaily large portion of the awnership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundatton only makes coniributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed.
ANN ALPERS, PRESIDENT, (415)387-0285

595 MARKET ST,#950, SAN FRANCISCO, CA 94105

b The form i which applications should be submitted and informatton and materials they shauld includa,
SEE STATEMENT D

¢ Any submission deadhnes:
SEE STATEMENT D

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
SEE STATEMENT D

723601 01-03-18 Form 990-PF (2017)
10
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Form 990-PF (2017) S. H. COWELL FOUNDATION

94-1392803  Page 11

|T>arthy| Supplementary Information ntnueq)

3__Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1 an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a8 Paid dunng the year

SEE ATTACHED STATEMENT A & B FOR
DETAIL OF GRANTS MADE

4,787,982,

SEE ATTACHED STATEMENT C FOR NAME AND
ADDRESS INFO

Total

> 3a

4,787,982,

b Approved for future payment

NONE

Total

> 3b

0

723611 01-03-18

13491031 150872 168198
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Form 950-PF (2017) S. H. COWELL FOUNDATION 94-1392803  Page 12

Analysis of Income-Producing Activities .
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512 513 or 514 {e)
Bus({an)ess (b) E;(E’{ (d) Related or exempt
1 Program service revenue code Amount cods Amount function income
a
b 3
c
d
e
f
g Fees and contracts from gdvernment agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash ' .
investments 14 170,856.
4 Dwvidends and Interest from securities 14 433,265.

5 Net rental income or {loss) from real estate: R T X Tl I

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 15 50.
8 Gain or (loss) from sales of assets other -

than inventory 18 4,772,136.

9 Net income or (loss) from specal events
10 Gross profit or (loss) fram sales of inventory
11 Other revenue’

12 Subtotal. Add columns (b), (d), and (e) gy 0.] 5 5,376,307. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 5,376,307.
(See worksheet 1n line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each activity for which income 1s reported in column (e) of Part XVI-A gontrihuted importantly to the accomplishment of
v the foundation's exempt puiposes (other than by providing funds for such purposes)
723621 01-03-18 Form 980-PF (2017)
12
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94-1392803  Page13

Form 990-PF (2017) S. H. COWELL FOUNDATION
| Part XVIi | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the arganization directly or indirectly cngage n any of the following with any other arganization described in section 501(c) , Yes| No
(other than sechion 501(c)(3) organizations) or in section 527, relating to pohtical organizations?

‘a Transfers
(1) Cash

from the reporting foundation to a noncharitable exempt organization of,

{2) Other assets
b Other transactions: ,
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharnng of facilities, equipment, mailing lists, other assets, or paid employees
d |f the answer to any of the above 1$ "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

i
i
3
£
i

[ 1a(2)

1b(1})
1b(2)
1b(3)
1b{4)
1b{5)
1b(6)
ic

b ol bl Ead b B B o] L

(a)Llna no

{b) Amount involved {¢) Name of noncharitable exempt organization

(d) Desct iption of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

In section

501(c) (other than section 501(c)(3}) or in section 527?

h If"Yes,” complete the following schedule.

[ ves No

Sign

Here }

and belejfi 1s true, corract and complete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge
M shown below? See instr
DA TVESHLY PRESIDENT Yes [_INo

(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schadules and statements, and to the best of my knowted

May the IR?dlscuss this
raturn with the preparer

Signature of officer or trustee Date’ ' Title
Print/Type preparer's name Preparer's signature Date Check [:| i fPTIN
. ‘01‘1\?/ self- employed
Paid STEVEN H. BOULTBEE /% HL(—— P01228676
Preparer [¢m's name » MARCUM LLP - ; Frm'seIN > 11-1986323
Use Only

Frm's address » 1 MONTGOMERY STREET SUITE 1700

SAN FRANCISCO, CA 94104

Phoneno. (415) 432-6200

723622 01-03-18

13491031 150872 168198
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CONTINUATION FOR 990-PF, PART IV

S. H. COWELL FOUNDATION 94-1392803 PAGE 1 OF 2
I Part IV l Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bmoﬁh{lfcchqauslged (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.}
12 VAN ECK - VARIOUS [2/31/17
b AURELIUS > WVARIOUS [12/31/17
¢ STEADFAST WARIOUS [12/31/17
d CANYON VARIOUS [12/31/17
e VANGUARD SHORT TERM INVESTMENT-GRADE FUND VARIOUS [12/31/17
+ LUXOR WARIOUS [12/31/17
g ETON VARIOUS [12/31/17

h GENERATION IM

VARIOUS [12/31/17

| CANYON - REALIZED GAIN ON 221.4782 SHARES REDEEME

VARIQUS [12/31/17

| LUXOR CAPITAL PARTNERS OFFSHRE LTD

VARIOUS [12/31/17

k VANGUARD TOT BD MKT INDX FD - LTCG REINV 12/17-

VARIOUS [12/31/17

| DODGE & COX 12/17 STCG _REINVESTED

VARIQUS fB2/31/17

m DODGE & COX 12/17 LTCG REINVESTED

VARIOUS [12/31/17

n INSTALLMENT GAIN ON SALE OF PARTICIPATION RIGHTS

VARIOUS [VARIQUS

o FROM K-1 ACTIVITY - SHORT-TERM

el vl Lel el Lol e Lol el Lol Lol Lol Bl o] el Lol

VARIOUS [VARIOQUS

(e) Grass sales price

(f) Depreciation allowed

{g) Cost or other basis

(h) Gain or (loss)

(or allowable) plus expense of sale (e) plus (f) minus (g)
a 2,621,126. 3,401,575, -780,449.
b 500,000. 255,482, 244 ,518.
c 1,500,000. 1,079,114. 420,886.
d 1,000,000. 888,168. 111,832.
e 15,004,572, 15,024,024, -19,452.
£’ 37,007. 34,518, 2,488.
g 3,880,739, 3,065,311, 815,428.
h 5,000,000. 1,629,777, . 3,370,223.
i 2,025,232. 1,632,266. 392,966.
i 61,040. - 61,040. 0.
k 3,641, 3,641.
| 21,707. 21,707,
m 122,903. ) 122,903.
n 418,008. 418,008.
0 -729. -729.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

{k) Excess of col. (1)
aver col (), if any

(1) Losses (from col (h})
Gains (excess of col-(h) gain aver col. (k),
but not less than "-0-")

-780,449.

244,518,

420,886,

111,832,

-19,452.

2,488.

815,428.

3,370,223,

392,966.

0.

3,641,

21,707.

122,903.

418,008,

ol IBl—I=FI-IF k=it jalo |Jo |~

-729.

134910317150872 168198

( If gain, also enter in Part |, line 7

2 Capital gam net income or (net capital loss) if (loss), enter "-0-" in Part |, line 7 2

If gain, also enter in Part 1, line 8, column (c).

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If (loss), enter "-0-"n Part |, line 8

723581
04-01-17
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CONTINUATION FOR 990-PF, PART IV

S. H. COWELL FOUNDATION 94-1392803 PAGE 2 OF 2
| Part |V‘| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sald, e.g., real estate, (byf",;“{jfcc,?;'s'ged (c2 Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donaton ma., day,yr.} | (mo., day, yr.)
12 FROM K-1 ACTIVITY - LONG-TERM P VARIOUS [VARIQUS
b FROM K-1 ACTIVITY - 1256 CONTRACTS (ST) P WVARIOUS {VARIQUS
¢ FROM K-1 ACTIVITY - 1256 CONTRACTS (LT) P VARIOUS NVARIQUS
d
e
{
9
h
|
)
Kk
|
m
n
0
e e
a 632,058. 632,058.
b 15,708. 15,708.
c 23,561. 23,561.
d
g
f
d
h
|
1
Kk
|
‘m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col {h))

i} Adiusted basis k) Excess of col. (1 Gains (excess of col (h) gain aver col. (k),
(1) F-M V. as of 12/31/69 () Adstes bas e ) but not less than "-0-")

a 632,058.
b 15,708.
c 23,561.
d

e

f (

g

h

|

|

3

|

m

n

0
2 Capital gam net income or (net capital loss) :; (gl?,';‘s'f'zﬁtgﬁ‘ te(r]m"? ?:'ﬁr'f ll,l?rﬁz 7 2 5,795,297,
3 Net short-term capital gain or (loss) as deftned in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).
{f (loss), enter "-0-" n Part |, ine 8 3 N/A
723591
04-01-17
15
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S.H. Cowell Foundation
EIN: 94-1392803 - : : STATEMENT A

Distribution Report

12/31/2017
A F G I J K L M
. 2017 Grant :
Fund 12/31/16 Payments

1 : Area Outstanding Authorized Cancelled Paid Mo Paid| 12/31/2017
2

- e —
3 JRRIOR.YEARIINON-CONDITIONAL iR AIDMi i ”,.Wiﬁﬁm A I R Eﬁﬁﬁg&%&ﬁ#@ﬁ %‘;?m;éﬁr X W@aumﬁ
4 |United way of Fresno County rch 125,000 {125,000} 1
5 0 0
6 IS IARERIGRYLM NN GO DR IONAL R EO G e O YRR (12500000 bt S 18 ST, 20,0
7 .
13 |PRIOR.YEARUNON-CONDITIONAL® CANCELLE Dy it osditb ittt |00 ; R e e R TR e B
14 [Catholc Charities of Santa Clara County (refund) pag (14,358) 14, 356 |
15 [5an Francisco Unified School District {retund) pb (36.568)
16 ‘.!’294]‘;‘&&&% AN A e AR AR et rﬁ;m"‘w’z«mw »,‘E..'I!' EDL ‘%d‘

17 {PRIOR:YEARZ:CONDITIONAL=PAID Hel " EEX 4 *7"”5“‘:“ S

N
(=] %53

18 JAim High for High School pb 60 000 \ (60 000) .
\ /

19 |American Institutes for Research in the Behavioral Sciences rcb 75,000 (75,000) 4 0
20 [Comprehensive Youth Services of Fresno, Inc pb 79,500 {79,500} 2 0
21 [Foundation Center - San Francisco rch 7,500 (7,500} 9 o}
22 [McKinieyville Community Collaborative pb 220,000 {220,000} 5 0
23 [Napa Valley Unified School District pb 175,000 {175,000) 8 0
24 [Tahoe Truckee Unified School District pb 120,000 {120,000) 9 0

Young MIens Christian Association of the East Bay (as 11scal
25 |sponsor for Mindful Life Project) exp 30,000 (30,000) 6 0
29 |TOTALPRIOR VERR- CONDITIONAT = PAIDG: o e | w0 | . 26,0007« O[T 0| n g 16700008 . e a0
30
44 [CURRENT,ZNON:CONDITIONAL PAID B o S b | i o e [ e b e A et R s R e
45 |Adventure Risk Challenge . rch 140,000 (140,000) g 0
46 |Aim High for High Schoo!l pb 60,000 (60,000) 5 0
47 |Alum Rock Union Elementary School District N pb 121,000 (121,000) 6 0
48 |Amigos De Guadalupe pb 1,000 (1,000) 10 0
49 |Boys & Girls Clubs of the Redwoods pb 1. 95,000 (35,000) 0
50 [California Association of Nonprofits exp 2,500 (2,500) 1 0
51 [Carnegie Foundation for the Advancement of Teaching rch 25,000 (25,000) 12 0
52 |Center for Employment Opportunities pb 150,000 {150,000) 11 0
53 JCommunity Foundation of the Napa Valley pb 25,000 (25,000) 11 0
54 JCommunity Foundation Sonoma County pb 25,000 (25,000} 11 0
55 [Comprehensive Youth Services of Fresno, Inc pb 89,000 (89,000) 10 0
56 ]East Bay Center for the Performing Arts pb 125,000 {125,000) 12 0
57 |eden Housing, Inc rch 20,000 (20,000} 12 0
58 |€El Verano Elementary School pb 10,000 {10,000} 10 0
59 |El Verano Elementary School pb 75,500 “(75,500) 1 0
60 |El Verano Elementary School pb 151,000 (151,000} 8 0
61 |Essie Justice Group exp 8,200 (8,200) 3 0
62 |Excellence in Education Foundation pb 17,500 (17,500) 6 0
63 |Family Resource Center of Truckee pb 1,700 (1,700) 7 0
64 |Family Resource Center of Truckee pb 90,000 (90,000) 3 0
65 |Grail Family Services pb 1,000 (1,000} 10 0
66 |Inner City Advisors pb 150,000 (150,000} 0
67 |La Luz Bihngual Center pb 130,000 {130,000) 2 0
68 |La Luz Bilingual Center , pb 20,000 (20,000) 11 0
69 [Lincoln pb 85,000 (85,000) 11 0
70 |Napa Valley Unified School District pb 75,000 {75,000) 0
71 |Napa Valley Unified School District pb 11,700 (11,700} 3 0
72 |Northern Califormia Grantmakers exp 9,250 (9,250) 1 0
73 [Northern Humboldt Union High School District pb 175,000 (175,000} 8 0
74 }Oakland Kids First pb ) 75,000 (75,000} 6 0
75 |Oakland Unified School District pb 30,000 (30,000} 12 0
76 |On the Move rch 88,000 (88,000} 8 0
77 }On the Move pb 125,000 {125,000} 3 0
78 {On the Move pb 125,000 (125,000) 3 0
79 {On the Move pb 20,000 (20,000) 11 0
80 |Partnership for Children and Youth rch 125,000 (125,000) 0
81 |Pivot Learning Partners rch 125,000 (125,000) 5 0
82 |Reading Partners pb: 95,000 (95,000) 10 0

Page 1 of 2



S.H. Cowell Foundation

STATEMENT A

EIN: 94-1352803 Distribution Report
12/31/2017
A F G T J K L M
2017 Grant
Fund 12/31/16 Payments
1 » Area Outstanding Authorized Cancelled Paid Mo Paid| 12/31/2017
83 JRestaurant Opportunity Centers - ROC - United pb 25,000 (25,000) 10 0
San Francisco Child Abuse Prevention Center {dba Safe &
84 [Sound) rcbh 95,000 (95,000) 10 0
85 [San Francisco Foundation hg 500 (500) 12 0
86 |Sanger Unified School District pb 200,000 (200,000} 11 0
87 |School of Arts and Culture at MHP pb 4,000 (4,000) 10 0
88 ]School of Arts and Culture at MHP pb 75,000 {75,000) 8 0
89 }Somos Mayfair pb 4,000 (4,000 10 0
90 |Somos Mayfair exp 45,000 (45,000 12 0
91 |Somos Mayfair pb 200,000 {200,000) 11 0
92 |Tahoe Truckee Community Foundation pb 86,000 (86,000) 11 0
93 |The Board of Trustees of the Leland Stanford Junior University rch 73,000 {73,000) 2 0
94 |The Mindful Project pb 37,500 (37,500) 12 0
95 |The Mindful Project pb 37,500 (37,500) 0
96 [UpValley Family Centers of Napa County pb 95,000 (95,000) 11 0
97 [upVvaliey Family Centers of Napa County pb 20,000 (20,000) 11 0
98 {West Contra Costa Unified School District pb 140,000 {140,000) 12 0
99 0 1 0
100 0 1 0
101
102 JeURRENT VO L ONDIWDNAT PATD G < i s s e T s Do 2L T3, 8 34/85 04 B Sl iRm0 Lavemn (318347850
103 T
133 OV I GRAND ATV I sl SR R o I e 00. |25 3,830,850 29 260(50,92 )/ (416757926 ik Tigbmi 0 T
134
135{Program and Fund Area Codes Outstanding 2016 Grants Paid 892,000
E-Education, F-Family & Communities, L-Leadership
13 6]Development, O-Opportunity Fund, Y-Youth Less Grant Authonzed in 2016 for Future Payment (125,000)
137]pb = Place Based 2017 Grants Authorized 3,834,850
138|exp = Exploratory Grants Cancelled {50,924}
139]rcb = Resource Capacity Buillding Matching Gifts 237,056
140]pag = Good Citizen PAG Total Grants Paid in 2017 (cash basis) 4,787,982
141|hg = Honorary Gifts : s
142
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S.H. Cowell Foundation
EIN: 94-1392803

Matching Gifts
January through December 2017

STATEMENT B

Date Name Amount
01/05/2017  Camp for All Kids P O Box 50194, St Louis, MO 63105 7.500 00
01/05/2017  Hospice by the Bay 180 Redwood St, #350, San Francisco, CA 94102 37500
01/05/2017  Latino Community Foundation Russ Building, 235 Monigomery St #1160, San Francisco, CA 84104 750 00
01/05/2017  Meals on Wheels 1375 Fairfax Avenue, San Francisco, CA 94124 600 00
01/05/2017  Planned Parenthood Fed of Amenca 123 William St, New York, NY 10038 7500
01/05/2017  Red Rover 3800 J St Suite 100, Sacramento, CA 95816 750 00
01/05/2017  Shrewsbury First Ard Squad 115 Haddon Ave, Shrewsbury, NJ 07702 2,250 00
01/05/12017  Simon Wiesenthal Center 1399 Roxbury Dr, Los Angeles, CA 90035 7500
01/05/2017  Teen Success Inc 4138, 508 Valley Way, Milpitas, CA 95035 7500
01/05/2017 U S Chmate Action Network 50 F St NW, Washington, DC 20001 7500
01/12/20t17  Commeon Sense Media 650 Townsend St #435, San Franctsco, CA 94103 37500
01/12/2017  Fnends of the S F Pubhic Library 710 Van Ness Avenue, San Francisco, CA 94102 750 00
01/12/12017  Hatntat for Humanity, Greater SF 500 Washington St #250, San Franasco, CA 94111 2,250 00
01/12/2017  Humane Society of Siicon Valley 901 Ames Avenue, Milpitas CA 95035 300 00
01/12/2017  Japanese Cultural & Community Ctr of NCal 1840 Sutter Street, San Francisco, CA 94115 750 00
01/12/2017 KQED Inc 2601 Manposa Street, San Francisco CA 94110 750 00
01/12/2017  Save Our Shores 345 Lake Avenue, Ste A, Santa Cruz, CA 85062 22500
01/12/2017  Southemn Poverty Law Center 400 Washington Avenue, Montgomery AL 36104 112500
01/12/2017 St Anihony Foundation 150 Golden Gate Ave, San Francisco, CA 94102 37500
01/19/2017  Amerncans for Responstble Solutions Fdtn Law Center 1o Prevent Gun Violence, 268 Bush Street, #555 San Francisco, CA 94104 37500
01/19/2017  Bay Area Women's and Children's Center 318 Leavenworth Street, San Francisco, CA 94102 750 Q0
01/19/2017  Children's Orchestra Saciety, Inc 239 Gold Spnng Rd, Syosset, NY 11791 37500
01/19/2017  Community Inthatives 354 Pine Street, Sutte 700, San Francisco, CA 94104 1,125 00
01/19/2017 Legal Services for Children 1254 Market Street, 3rd Floor, San Francisco, CA 94102 3,500 00
01/19/2017 Legal Services for Children 1254 Market Street, 3rd Floor, San Franaisco, CA 94102 1,875 00
01/19/2017 Marin Country Day School 5221 Paradise Dnve, Corte Madera, CA 94825 37500
01/19/2017 Mission Daolores Academy 3371 161h St, San Francisco, CA 84114 37500
01/26/12017  ACLU Foundation Inc 39 Drumm St, San Francisco, CA 84111 7500
01/26/2017  Amencan Red Cross Silicon Valley Chapter 2731 North 1st St, San Jose, CA 95134 500 00
01/26/2017  Pro Publica Inc 155 Avenue of the Amencas 13th Floor, New York, NY 10013 7500
01/26/2017 Raphael House of San Francisco 1065 Sutter Street, San Francisco, CA 94109 1.500 00
01/26/2017  Wikimedia Foundation 120 Kearny St #1600, San Franasco, CA 94108 150 00
02/02/2017  Best Fnends Animal Society 5001 Angel Canyon Road, P O Box 567, Kanab, UT 84741 750 00
02/02/12017  Drew College Preparatory School 2901 Calfornia St, San Francisco CA 94115 3,750 00
02/02/2017  San Franaisco Interfarth Council PO Box 29055 San Francisco, CA 94129 37500
02/02/2017  Women Giving As One inc P O Box 1958, Sonoma, CA 95476 21000
02/14/2017  Center for the Collaborative Classroom 1001 Manna Village Pkwy #110, Alameda, CA 84501 37500
02/14/2017  Oakland Parks & Recreation Fdtn 250 Frank H Ogawa Plaza #3330, Oakland, CA 94612 10,000 00
02/14/2017  President & Bd TTEES Santa Clara College 500 El Camino Real, Santa Clara, CA 95053 37500
02/23/2017  Ammal Place P O Box 1118, Grass Valley, CA 85945 150 G0
02/23i2017 Electronic Frontuer Foundation, Inc 815 Eddy St, San Franasco, CA 94109 187 50
02/23/2017  IGNITE 510 16th St, Oakland, CA 94612 750 00
02/23/2017  Marquette University 1250 W Wiscansin Ave, Milwaukee, Wi 53233 75000
02/23/2017  San Francisco Museum of Modern Art 151 3rd St, San Francisco, CA 94103 300 00
03/16/2017  CORO Northemn California 233 Sansome Street, Suite 400, San Francisco, CA 94104 9,000 00
03/16/2017 Fnends of the S F Public Library 710 Van Ness Avenue, San Franasco, CA 94102 216 00
03/16/2017  Fnends of the S F Public Uibrary 710 Van Ness Avenue, San Francisco, CA 94102 37500
03/16/2017  JDRF 49 Stevenson Street Suite 1200, San Francisco, CA 94105 3000 00
03/16/2017  Legal Services for Children 1254 Market Street, 3rd Floor San Francisco, CA 94102 7,500 GO
03/16/2017  San Francisco Free Clinic 4900 Calformia St, San Francisco, CA 94118 37500
03/16/2017  San Franctsco Japantown Fdn 360 Post St, San Franciscao, CA 94108 450 00
03/16/2017  Insh Foothall Youth League The home of Youth Sports and San Francisco Youth GAA - IFHYL 4,500 00
03/23/2017  Legal Serwices for Children 1254 Market Street, 3rd Floor, San Francisco, CA 94102 1,500 00
03/23/2017  Legal Services for Children 1254 Market Street, 3rd Floor, San Francisco, CA 94102 375000
04/06/2017  Astraea Foundanon‘ 116 East 16th Street, 7th Floar New York, NY 10003 75000
04/06/2017  SF-Mann Food Bank 900 Pennsytvania Ave, San Francsco, CA 94107 600 00
04/13/2017 ACLU Foundation Inc 39 Drumm St, San Franasca, CA 84111 150 00
04/13/2017  ASPCA 424 E 92nd St, New York, NY 10128 150 00
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S.H. Cowell Foundation
EIN: 94-1392803

Matching Gifts
January through December 2017

STATEMENT B

Date Name Amount
04/1_3/2017 Call of the Sea 2330 Mannship Way, #150, Sausalito, CA 94965 4,500 00
04/13/2017 Center for Architecture & Design 130 Sutter St #600, San Franasco, CA 94104 1,500 00
04/13/2017  KQED, Inc 2601 Manposa Street, San Francisco, CA 94110 75000
04/13/2017  Southern Poverty Law Center 400 Washington Avenue, Montgomery, AL 36104 1 500 00
05/04/2017 Contra Costa Musical Theater 1136 Saranap Ave #G, Walnut Creek, CA 94595 600 00
05/04/2017 Diablo Regional Arts Association * 1601 Civic Dr, Walnut Creek, CA 94596 600 00
05/11/2017  Fnends of the SF Public LJbrary 710 Van Ness Avenue San Francisco, CA 94102 3,750 00
05/18/2017  Hibrook School 300 Marchmont Dnve, Los Gatos, CA 95032 750 00
06/08/2017 Brown University Brown University, Providence, Rhode Island 02912 10,000 00
06/08/2017  Congregation Shenth Israet 2266 California Street, San Francisco, CA 94115 312800
06/22/2017  Community Living Campaign At Home with Growng Older, 1360 Misston Street, Ste 400, San Francisco, CA 94103 37500
06/22/2017 Brown University Brown University, Providence, Rhode Island 02912 5000 00
06/22/2017  UC Berkeley Foundation 2080 Addison St, #4200 Berkeley, CA 94720 2,250 00
06/22/2017  UC Berkeley Foundation 2080 Addison St #4200 Berkeley, CA 94720 3,750 00
06/22/2017  UC Berkeley Foundation 2080 Addison St, #4200 Berkeley, CA 94720 4,000 00
06/29/2017  Amencans for Responsible Solutions Fdin Law Center to Prevent Gun Violence, 268 Bush Street, #555, San Franasco CA 94104 41250
06/29/2017  Corporation of Fine Arts Museums 50 Hagwara Tea Garden Dr, San Francisco, CA 84118 149 00
06/29/2017  Stanford University Leland Stanford Jr Unwversity, 326 Galvez Sireet, Stanford, CA 94305-6105 3,750 00
06/29/2017  Smith College 33 Elm Street, Northampton, MA 01063 3,750 00
06/29/2017  Urban School of San Franctsco 1563 Page St, San Francisco, CA 94117 3,750 00
07/12/2017  San Francisco Opera 301 Van Ness Avenue, San Franasco, CA 94102 2,400 00
08/09/2017  The Borgen Praject 4818 14th Ave NW #7, Seattle, WA 98107 200 00
08/08/2017  The Borgen Project 4818 14th Ave NW #7, Seattle, WA 98107 150 00
08/24/2017  Congregation Shenth Israel 2266 Calfornia Street San Francisco CA 94115 2,850 00
08/31/2017  Fnends of the S F Public Library 710 Van Ness Avenue, San Francisco, CA 94102 75000
08/31/2017  UC San Diego Foundation 9500 Gilman Dr, La Jolia, CA 92093 37500
09/28/2017  Camp for All Kids P O Box 50194, St Louws, MO 63105 37500
09/28/2017  Southem Poverty Law Center 400 Washington Avenue, Montgomery, AL 36104 1,350 00
09/28/2017  UC Berkeley Foundation 2080 Addison St #4200 Berkeley, CA 94720 1,500 00
10/12/2017  Fast Forward (FFWD) 2675 Skypark Dnve, Ste 205, Torrance, CA 90505 1,500 00
10/12/2017  Hubrook School 300 Marchmont Dnive, Los Gatos, CA 95032 7,500 00
10/18/2017  UC San Diego Foundation 9500 Giman Dr, La Jolla, CA 92093 9,375 00
10/26/2017 At Home wath Growang Older AHWGO Forum, Network and Resource for the Challenges of an Aging Society 800 00
10/26/2017  Center for the Callaborative Classroom 1001 Manna Village Pkwy #110, Alameda, CA 34501 37500
10/26/2017  San Francisco Education Fund 2730 Bryant Street, San Francisco CA 94110 75000
11/30/2017  Boys & Giris Clubs of Oakland 920 24th St, Oakland CA 94607 3,750 00
11/30/2017  Congregation Shenth Israel 2266 Califormia Street, San Francisco, CA 94115 378 00
11/30/2017  Mann Country Day Schoof 5221 Paradise Dnve Corte Madera, CA 94925 300 00
11/30/2017  Meals on Wheels of Contra Costa 1375 Fairfax Avenue, San Francisco, CA 94124 600 00
11/30/2017  Smith College 33 Elm Street, Northampton, MA 01063 1,000 00
11/30/2017  YMCA of San Francisco 63 Funston Ave, San Francisco, CA 94129 750 00
12/07/2017  Hospice by the Bay 180 Redwood St, #350, San Francisco, CA 94102 300 00
12/07/2017  Ignatian Corporation 4011 Ohio St San Diego, CA 92104 37500
12/07/2017  Los Cenzontles Mexcan Arts Center 13108 San Pablo Ave, Richmond, CA, 94805 37500
12/07/2017 Save Our Shores 345 Lake Avenue, Ste A, Santa Cruz, CA 95062 250 00
12114/2017 Intonation Mus;c Workshop 4434 S Lake Park Ave, Chicago, IL 60653 4,500 00
12114/2017 Planned Parenthood Fed of Amenca 123 William Si, New York, NY 10038 540 €0
12/14/2017  Stanford University Leland Stanford Jr University, 326 Galvez Street, Stanford, CA 94305 7,500 00
12/19/2017  Camp for All Kids P O Box 50194, St Lous, MO 63105 7,500 00
12/19/2017 Electronic Frontier Foundation, Inc 815 Eddy St, San Franasco, CA 94109 270 00
12/19/2017  First Undanan Church 685 14th St, Oakland, CA 94612 1,500 00
12/119/2017  Giffords Law Ctr to Prevent Gun Viclence 268 Bush St, San Franaisca, CA 94104 37500
12/18/2017  Habntat for Humanity, Greater SF 500 Washington St #250, San Francisco, CA 94111 6,000 00
12/19/2017 Insead Management Education Foundation P O Box 7555 - FDR Station, New York, NY 10150 3,000 00
12/19/2017  Kathenne Delmar Burke School 7070 Calfornia Street, San Francisco, CA 94121 15.000 00
12/18/2017  Legal Services for Children 1254 Market Street, 3rd Floor, San Francisco, CA 84102 2,250 00
12/19/2017  The Mindful Project 124 Washington Ave, Sutte B Richmond, CA 94801 37500
12/19/2017  New Israel Fund 235 Montgomery Street, Suite 920, San Francisco, CA 84104 540 00
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STATEMENT B
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Date Name Amount
1211_9/2017 SPUR 654 Mission Street, San Francaisco CA 84105 1,500 00
12/19/2017  SPUR 654 Mission Street, San Francisco CA 94105 6.000 00
12/19/2017  Tanforan Assembly Ctr Memonal Cmte 916 Peralta Ave, Albany, CA 94706 37500
12/19/2017 UC Berkeley Foundation 2080 Addison St, #4200 Berkeley, CA 84720 4.500 00
12/19/2017 Japanese Cultural & Community Ctr of NCal 1840 Sutter Street, San Francisco, CA 94115 1,125 00
12/21/2017  Archangel Ancient Tree Archive 16884 Front St, Copemish, Ml 49625 7500
12/21/2017 Fnends of the S F Public Library 710 Van Ness Avenue San Francisco, CA 94102 300 00
12/21/2017  San Franasco Interfath Council PO Box 29055, San Franasco, CA 94129 37500

237,056 60
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S. H. COWELL FOUNDATION STATEMENT D
EIN 94-1392803
.December 31, 2017

FORM 990-PF, PART XV, GRANT APPLICATION INFORMATION

The mission of S. H. Cowell Foundation is to improve the quality of life of children living in poverty in northern and
central California by providing support that strengthens their families and communities.

We are a grantmaking philanthropy that invests in communities whose residents and organizational leaders are
committed to achieving lasting, positive change for children and families living in poverty We fund 501(c)3 non-
profit organizations, public schools and school districts located in Northern and Central California.

We fund solutions and invest in the achievement of specific organizational and community goals Because we are
interested 1n touching the lives of community members on multiple levels, we invest in projects, programs and
initiatives that impact the following areas:

1. Families and Communities. Family Resource Centers and other community building efforts play a pivotal
role in bringing together opportunities, resources and services that empower residents to improve their well-
being Comprehensive programs that promote early literacy, parent education, family economic success
and health and wellness are integral to our vision of how to support strong families. We invest in these
strategies to support families in raising children who are ready to learn and thrive and to ultimately
encourage residents to become catalysts for positive change in therr communities.

2 Education. We sustain neighborhood public schools that strive for improvement in learning and
performance while taking into consideration the needs, aspirations and humanity of each student We
support work that's aligned with the standards and goals set by the State, but, more fundamentally, we
invest in the development of schools and districts that foster teamwork, adaptation and growth among all
their members, including teachers, students and families English language development, social-emotional
learning and deep content knowledge In the core academic subjects are all embraced within our vision of
equitable student achievement.

3. Youth Development. Youth Development programs unlock the promise that is inherent in all youth by
equipping them with the skills to reach their full potential We support organizations that provide safe places
for youth to explore their interests and aspirations, develop leadership skills, build confidence and resilience,
and solidify a commitment to lifelong learning and community engagement

Cowell also awards grants to support.

Leadership Development, which is key to building resilient leaders who can shape and guide their
organizations and communities These investments often supplement operating and program grants and are
critical to building the capacity of leaders and successful organizations

Select Opportunities including affordable housing, workforce development and other community assets
that fall outside our pnmary investment priorities

We do not fund individuals, partisan or religious projects.
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The Foundation’s primary grantmaking strategy is place-based This means that we seek opportunities to make
clusters of grants in the same communities, supporting organizations that serve essentially the same children, youth
and families.

No two of these places are alike They may be urban neighborhoods, rural towns or unincorporated areas. Our goal
IS, over time, to develop and improve the opportunities that are available to community residents — especially children
and youth.

The way to lasting community improvement is complicated, requinng many steps over a long time  It's also complex,
in the sense that the whole sequence and arrangement of steps can't possibly be ptanned in advance.
Circumstances change, and each step influences the next Success requires attentiveness, adjustment and
collaboration

Our strategy is designed to address these essential conditions. We respond first and foremost to the assets and
culture of the community Then we seek ways to build on the insights, resources and achievements that are
generated through the efforts of our grantees.

To that end, communities must meet the following criteria to be considered for funding:
M

»  The community is located in Northern or Central California (defined as all areas north of Monterey, Kings,
Tulare and Inyo Counties, and including those Counties)

»  The community 1s experiencing acute and widespread poverty, as evidenced by the number of students who
qualify for free or reduced-price school meals

= The community has a strong “sense of place” that arises from factors such as location, history and the
shared goals and deep-rooted relationships among residents, community-based organizations and
educators

=  The community presents opportunities for investment in our main program areas. Families and
Communities, Education and Youth Development

»  Educators and public and non-profit service providers have productive working relationships and engage
residents with a spinit of inclusion and interdependence

» Local leaders demonstrate commitment to the community as a whole by championing 1ssues and efforts
beyond the scope of their own roles and agencies

In addition to direct place-based grants, Cowell awards resource capacity-building grants to advance our main
program fields. These grants enhance the resources, practices and cohesiveness of a field overall and are
designed to benefit grantees engaged in place-based work, among others

We rarely make resource capacity-building grants in response to unsolicited inquiries Nonetheless, we recommend
that prospective applicants contact the Foundation to describe your work and explore the fit with Cowell's interests.

While funding inquines are welcome year-round, Cowell has a structured process for reviewing and approving
prospects and proposals:
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1. Make sure your community Is aligned with Cowell's Strategy and Criteria as described above

2. Call the Foundation. Before sending a letter or proposal to the Foundation, call our office at 415.397 0285
and talk with a program assistant. In addition to describing your organization and its work, be prepared to describe
your community and potential opportunities for Cowell to invest in all three of its program areas Strengthening

Families and Communities, Education and Youth Development After this call you will be advised about next steps

3 if your work meets the criteria, you will be invited to send us a letter of introduction to your community. In
response to the letter, we may decide to visit We will ask for a tour of your community to learn about the places in
which residents live, learn, work and access resources We will also ask to hear from other leaders about how they
work together and where there are opportunities for Cowell to invest in efforts to Strengthen Families and
Communities, Education and Youth Development

4 If your work aligns with the Foundation's priorities, you wili be invited to submit a request through our online
portal. In addition to receiving a link to the portal, you will be advised of what to include in the request.

We believe that you are an expert in your community You know what programs, projects and inttiatives will improve
outcomes for your youth and families, and you know how best to maximize and activate your community’s distinctive
assets. If your approach to community change includes the following, we want to hear from you.

= Bringing together key community stakeholders who collectively have the skills needed to be successful
= |nitiating and fostering productive working relationships

= Activating the strong sense of place and community that exists among residents.

= Readiness and capacity to execute a work plan

= Commitment to best practices.

= QOpenness to sharing the lessons learned with peers and other leaders in your field

It may take several months for an initial inquiry to result in an invitation to submit a proposal, and it's not uncommon
for as much as a year to pass until a first grant is approved by our board of directors. Our program officers typically
work with an applicant organization through multiple drafts in an effort to create a sound project plan and grant
proposal However, the proposal process is usually shorter for current grantees seeking renewed support

Each inquiry and proposal 1s handled personally by one program officer, but the entire staff team works together to
assess a community's fit with Cowell's grantmaking strategy. In response to a promising inquiry from an organization
in @ community that's new to Cowell, our staff visits as a team. We have found that this intensive, early engagement
with the community leads to a mutually better-informed and more cooperative working refationship over time.

When a program officer finally recommends a proposal to the board of directors, another round of critical thinking
occurs Our board reviews each proposal with care Not every proposal is approved, but those that are funded have
our full understanding and support.
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Once a grant-funded project is begun, the program officer remains involved as a thought-partner and ally. We
regularly visit our grantees and closely review their progress reports We consider proposals for renewed funding
only if grantees achieve significant progress toward mutually agreed-upon objectives In the case of a multi-year
grant, the release of payments depends on evidence of progress If objectives are not being met, grants may be
cancelled.

Our decision to invest in a community represents a mutuat commitment that we hope will grow over time We usually
start small, with a grant in one program area. Then, seeing that aspirations, relationships and accomplishments are

+ growing, we explore promising opportunities to make grants in other program areas When progress is not
forthcoming, however, or when collaboration is not possible, we may choose to discontinue funding in that
community.

But we know that meamngfu(l change takes time. In communities where we have made the deepest investments, we
have stayed active for ten years or more and have seen multiple grantee organizations -- and, most importantly, the
children, youth and families they serve -- achieve significant milestones of progress. In the last stages of our
involvement, we help our grantees plan and position themselves for long-term sustainability, adaptability and
accomplishment
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FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(7) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
VAN ECK PURCHASED VARIOQUS 12/31/17
(B) : (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,621,126. 3,401,575. 0. - 0 -780,449.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AURELIUS PURCHASED VARIOUS 12/31/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
500,000. 255,482, 0. 0. 244,518.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
STEADFAST . PURCHASED VARIOUS 12/31/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,500,000. 1,079,114. 0 0 420,886.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CANYON PURCHASED VARIOUS 12/31/17
(B) () (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,000,000. 888,168. 0 0. 111,832.
18 STATEMENT(S) 1
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S. H. COWELL FOUNDATION

94-1392803

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
VANGUARD SHORT TERM INVESTMENT-GRADE FUND PURCHASED VARIOUS 12/31/17
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
15,004,572. 15,019,619. 0. 0 -15,047.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LUXOR PURCHASED VARIOUS 12/31/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
37,007. 34,519. 0 0 2,488.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ETON PURCHASED VARIOUS 12/31/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,880,739. 3,065,311, 0 0. 815, 428.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GENERATION IM PURCHASED VARIOUS 12/31/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,000,000. 1,629,777. 0. 0 3,370,223.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CANYON - REALIZED GAIN ON 221.4782 SHARES PURCHASED VARIOUS 12/31/17
REDEEMED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,025,232, 1,632,266. 0 0. 392,966.

13451031 150872 168198
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S. H. COWELL FOUNDATION

94-1392803

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LUXOR CAPITAL PARTNERS OFFSHRE LTD PURCHASED VARIOQUS 12/31/17

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
61,040. 0. 0. 0. 61,040.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
VANGUARD TOT BD MKT INDX FD - LTCG REINV PURCHASED VARIOUS 12/31/17
12/17

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,641. 0. 0. 0 3,641,

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DODGE & COX 12/17 STCG REINVESTED PURCHASED VARIOUS 12/31/17

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
21,707. 0. 0 0. 21,707.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DODGE & COX 12/17 LTCG REINVESTED PURCHASED VARIOUS 12/31/17

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
122,903. 0. 0 0. 122,903.

STATEMENT(S) 1
COWELL FOUNDATION 168198_1
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S. H. COWELL FOUNDATION

94-1392803

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
INSTALLMENT GAIN ON SALE OF PARTICIPATION PURCHASED VARIOUS VARIOUS
RIGHTS

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
418,008. 418,008. 0. 0. 0.

(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1 ACTIVITY - SHORT-TERM PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
-729. -729. 0. 0. 0.

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1 ACTIVITY - LONG-TERM PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE , OTHER BASIS SALE DEPREC. GAIN OR LOSS
632,058. 632,058. 0 0. 0

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1 ACTIVITY - 1256 CONTRACTS (ST) PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
15,708. 15,708. 0 0. 0

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM K-1 ACTIVITY - 1256 CONTRACTS (LT) PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
23,561. 23,561. 0. 0. 0.
21 STATEMENT(S) 1
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S. H. COWELL FOUNDATION 94-1392803

CAPITAL GAINS DIVIDENDS FROM PART IV 0.

TOTAL TO FORM 990-PF, PART I, LINE 6A 4,772,136.

FORM 990-PF INTEREST ON- SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
VARIOUS 170,856. 0.
TOTAL TO PART I, LINE 3 170,856. 0.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
. CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
VARIOUS 433,265. 0 433,265. 40,662.
TO PART I, LINE 4 433,265. 0. 433,265. 40,662.
FORM 990-PF OTHER INCOME STATEMENT 4

(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ROYALTIES - VARIOUS PROPERTIES 50. 80.
INVESTMENT LOSS FROM FROM
PASS-THROUGH ENTITIES ) 0. -169,021.
TOTAL TO FORM 990-PF, PART I, LINE 11 50. -168,941.
22 STATEMENT(S) 1, 2, 3, 4
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S. H. COWELL FOUNDATION

94-1392803

FORM 3990-PF

ACCOUNTING FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES'™ NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 120, 250. 33,500. 86,750.
TO FORM 990-PF, PG 1, LN 16B 120, 250. 33,500. 86,750.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 223,301. 223,301. 0.
OTHER PROFESSIONAL
SERVICES 34,752. A 0. 34,752.
TO FORM 990-PF, PG 1, LN 16C 258,053. 223,301. 34,752.
FORM $990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS TAXES 836. 0. 836.
CURRENT EXCISE TAX 198,702. 0 0.
TO FORM 990-PF, PG 1, LN 18 199,538. 0. 836.
23 STATEMENT(S) 5, 6, 7
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S. H. COWELL FOUNDATION 94-1392803

FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELEPHONE / 13,076. 1,231. 11,845.
PROPERTY & LIABILITY
INSURANCE 18,294. 0. 18,294.
EQUIPMENT MATINTENANCE 41,987. 3,673. 38,314.
POSTAGE & SHIPPING 296. 103. 193.
OFFICE SUPPLIES 4,185. 2717. 3,908.
EQUIPMENT RENTAL 8,155. 978. . 7.177.
MISCELLANEOUS EXPENSE 1,037. 54. 983.
MAINTENANCE & REPATIRS 736. 93. 643.
TO FORM 990-PF, PG 1, LN 23 87,766. 6,409. 81,357.
J
A 24 STATEMENT(S) 8
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S. H. COWELL FOUNDATION 94-1392803

FORM 890-PF OTHER INVESTMENTS STATEMENT 9

. VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
LEGACY VENTURE II, LLC FMV 740,730. 740,730.
AURELIUS CAPITAL INTL, LTD FMV 6,365,128. 6,365,128.
ACACIA CONSERVATION FD FMV 9,723,196. 9,723,196.
CENTERBRIDGE CR PTNRS FMV 5,595,812. 5,595,812,
ETON PARK OVERSEAS FUND FMV 230,366. 230,366.
FIR TREE INTL VALUE FUND FMV 4,650,0098. 4,650,0098.
MT KELLETT CAPITAL PARTNERS FMV 891,016. 891,016.
GENERATION IM GLOBAL EQUITIES FMV 23,412,970. 23,412,970.
STEADFAST INTERNATIONAL, LTD FMV 9,106,984. 9,106,984.
FORTRESS CREDIT OPPORTUNITIES FUND FMV
IT (B) L.P. 1,531,625. 1,531,625.
WGI EMERGING MARKETS FUND, LLC FMV 4,572,187. 4,572,187.
OAKTREE EUROPEAN PRINCIPAL FUND III FMV
(U.S.), L.P. 2,378,001. 2,378,001.
VANGUARD SHORT-TERM INVESTMENT FMV
GRADE FUND 6,513,035. 6,513,035.
CANYON VALUE REALIZATION FUND, LTD FMV 6,233,248. 6,233,248.
HCP PRIVATE EQUITY FUND VI, LP FMV 3,381,270. 3,381,270.
LUXOR CAPITAL PARTNERS OFFSHORE, FMV
LTD 597,650. 597,650.
DODGE & COX GLOBAL STOCK FUND FMV 4,424,580. 4,424,580.
PELHAM LONGSHORT FD FMV 3,516,359. 3,516,359.
MISSION VALUE GLOBAL FUND, L.P. FMV 8,511,821. 8,511,821,
VANGUARD TOTAL BOND MARKET INDEX FMV 8,009,032. 8,009,032.
TYBOURNE LONG OPPORTUNITIES FMV
(OFFSHORE) FUND 5,437,536. 5,437,536.

TOTAL TO FORM 990-PF, PART II, LINE 13 115,822,644. 115,822,644.

FORM 9390-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 10

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

FURNITURE & EQUIPMENT 134,629. 139,745. -5,116.
COMPUTER SOFTWARE 23,332. 23,332. 0.
TENANT IMPROVEMENTS 22,259. 13,355. 8,904.
COMPUTER EQUIPMENT 18,320. 1,141. 17,179.
LAN EQUIPMENT 14,366. 12,616. 1,750.
TOTAL TO FM 990-PF, PART II, LN 14 212,906. 190,183, 22,717.

25 STATEMENT(S) 9, 10
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S. H. COWELL FOUNDATION

94-1392803

FORM 990-PF OTHER ASSETS

STATEMENT 11

. BEGINNING OF
DESCRIPTION

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE

MINERAL RIGHTS 20. 20. 20.
INTEREST AND DIVIDENDS RECEIVABLE 405,476. 298,052. 298,052,
FEDERAL EXCISE TAX RECEIVABLE 253,000. 179,298. 179,298.
DEPOSITS 11,507. 11,507. 11,507.
TO FORM 990-PF, PART II, LINE 15 670,003. 488,877. 488,877.
FORM 990-PF OTHER LIABILITIES STATEMENT 12
DESCRIPTION BOY AMOUNT EOY AMOUNT

DEFERRED TAX LIABILITY 319,000. 444,000.
DEFERRED RENT 122,976. 107,004.
TOTAL TO FORM 990-PF, PART II, LINE 22 441,976. 551,004.

26
13491031 150872 168198
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S. H. COWELL FOUNDATION

94-1392803

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 13

NAME AND ADDRESS

ANN ALPERS
595 MARKET ST, #950
SAN FRANCISCO, CA 94105

DR. LISA BACKUS
595 MARKET ST, #950
SAN FRANCISCO, CA 94105

CHARLES E. ELLWEIN
595 MARKET ST, #950
SAN FRANCISCO, CA 94105

LYDIA TAN
595 MARKET ST, #950
SAN FRANCISCO, CA 94105

DR. MIKIKO HUANG
595 MARKET ST, #950
SAN FRANCISCO, CA 94105

SCOTT MOSHER
595 MARKET ST, #950
SAN FRANCISCO, CA 94105

KIM THOMPSON
595 MARKET ST, #950
SAN FRANCISCO, CA 94105

. CHARLES HIGUERAS

595 MARKET ST,#950
SAN FRANCISCO, CA 94105

TOTALS INCLUDED ON 990-PF, PAGE 6,

13491031 150872 168198

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/CEO/DIRECTOR
28.00 198,632. 72,912. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 1 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
PART VIII 198,632, 72,912. 0.
27 STATEMENT(S) 13
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