form 990-PF

Depsitment of the Treasury

EXTENDED TO NOVEMBER 15,

Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation

2949132810410 8

2018

P> Do not enter social security numbers on this form as it may be made public.

OMB No 1545-0052,

2017

Internal Revenue Service | P Go to www.irs.gov/Form990PF for instructions and the latest information. [FOpan o PUDTE MTSpEtIeT
For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
-ARPEX FOUNDATION 91-1950397
Number and street {or P O box number if mail 1s not delivered to strest address) Room/suite |B Te|ephone number
P.O. BOX 245 (425) 460-2500 é
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here P> D
BELLEVUE, WA 98009
G Check all that apply: LI inttial return LT inttial return of a former publc charity D 1. Forergn organizations, check here PD
Final return [:] Amended return
(] Address change [__J Name change / 2. Foroign organizations mooting the 85% test. ), [

H Check type of organization:

[X ] section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charitable trust_ [__] Other taxable private foundation

q

Z

| Fair market value of all assets at end of year

J Accounting method:

(XJcash  [_J Accrual ,

E If private foundation status was terminated

under section 507(b){1){A), check here

>

F If the foundation is in a 60-month termination

?

ED DEC i 1 2018

(from Part I, col. (c), line 16) ] other (specify) under section 507(b)(1)(B), check here B>
»$ 143,660,752 .|(Parti,column (d) must be on cash basis.)
e Il B e I
1 Contributions, gifts, grants, etc., received N/A |
2 Check ’[Xj 1l the foundation 1§ not required to attach Sch B l
3 e O Savings and temporary 8,019. 8,019. STATEMENT 2 |
4 Dwidends and interest from securities 3,403,803.] 3,403,802.] _ STATEMENT 3 |
5a Gross rents <25,450.p <6,526.p oS FATEMENT 4 |
b Net rental income or (loss) <25 B 450.> r—,.:lcb th l
© 6a Net gain or (loss) from sale of assets not on line 10 7,661,868. =] STA'TF:MEB T 1 |
3| b Summeeees 28,664, 661. Q] VOV 21[pg (R
s 7 Capital gain net income {from Part IV, line 2) 7 ’ 2 8 5 ’ 6 2 6 . ~.. il (X ’
| 8 Net short-term capital gain Py @ [
9 Income modifications l%&é{___\i‘-{t'\  UT |
10a S sies ome : T
b Less Costof goods sold l
¢ Gross profit or (loss) . {
11 Other income <33,289.p <19,692.p STATEMENT 5 |
12 Total. Add lines 1 through 11 11,014,951.] 10,671,229. ] i
13 Compensation of of{icers, directors, trustees, etc 4 4 4 ’ 3 0 4 . 1 2 3 ’ 7 6 6 . 3 2 0 . 5 3 8 .
14 Other employee salaries and wages 255,761. 0. 255,761.
.| 15 Pension plans, employee benefits 84,383. 10,552. 73,831.
2| 16a Legal fees STMT 6 4,442. 0. 4,442.
é b Accounting fees STMT 7 840. 0. 840.
X1 ¢ Other professional fees STMT 8 19, 250. 0. 19, 250.
£117 Interest 11,554. 11,554. 0.
E 18 Taxes STMT 9 252,360. 75,265. 42,087.
2119 Depreciation and depletion 3,384. 8. |
ZE 20 Occupancy
<< 21 Travel, conferences, and meetings 19,547. 0. 19,547.
£ 22 Printing and publications
@|23 Other expenses STMT 10 131,432. 164,363. 109,971.
‘5 24 Total operating and administrative
2 expenses Add lines 13 through 23 1,227,257. 385,508. 846,267.
Ola5 Contributions, gifts, grants paid 7,953,953, 4,822,953.
26 Total expenses and disbursements.
Add Ines 24 and 25 9,181,210. 385,508. 5,669,220,
27 Subtract line 26 from line 12;
@ Excess of revenus over expenses and disbursements 1 ’ 8 3 3 ’ 7 4 1 .
b Net investment income ¢ negatve, enter -0-) 10,285,721, |
¢ Adjusted net income (f negatve, enter -0-) N/A {

723501 01-03-18

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2017)



Form 990-RF (2017) APEX FOUNDATION 91-1950397 Page 2
Beginning of year End of year
Attached schedules and amounts i the descnption
Balance Sheets . o woutbsiorsnsotyersnoumsony (a) Book Value (b) Book Value (o) Farr Market Value
1 Cash - non-interest-bearing 166,723. 902,489. 902,489.
2 Savings and temporary cash investments 3,321,329. 5,564,678. 5,564,678.
3 Accounts recevable P> K

Less: allowance for doubtful accounts P>

Pledges recevable P>

Less: allowance for doubtful accounts P

§ Grants receivable
6 Recewables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans recelvable > 6 ’ 584 ’ 500. ]
Less: allowance for doubtful accounts P> 0. 9,707,500. 6,584,500. 6,584,500.
8| 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis > 1,540. 1
Less accumulated depreciation STMT 11» 1 [ 540.
12 Investments - mortgage loans
13 Investments - other STMT 12 | 104,998,162.} 106,940,153.[ 122,791,303.
14 Land, buildings, and equipment; basis P> 30,861. [
Less accumulated depreciaton STMT 13> 15,301- 15,754. 15,560. 15,560.
15 Other assets (describe P> STATEMENT 14, 7,771,791. 7,802,222, 7,802,222,
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 125,981,259.] 127,809,602.{ 143,660,752.
17 Accounts payable and accrued expenses
18 Grants payable
] 19 Deferred revenue
g 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable
=22 Other liabilitees (describe p )
23 Total liabilities (add ines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > [X]
" and complete lines 24 through 26, and lines 30 and 31.
2 {24 Unrestricted 125,981,259.] 127,809,602.
t_cu 25 Temporanly restricted N
@ |26 Permanently restricted
E Foundations that do not follow SFAS 117, check here | 4 D
u and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds
§ 28 Paid-n or capital surplus, or land, bidg., and equipment fund
< 29 Retaned earnings, accumulated income, endowment, or other funds
3 |30 Total net assets or fund balances 125,981,259.] 127,809,602.
31 Total liabilities and net assetsffund balances 125,981,259.] 127,809,602.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return) 11 125,981,259.
2 Enter amount from Part |, line 27a . 2 1,833,741.
3 Other increases not included in hine 2 (itemize) P> 3 0.
4 Add Ines 1, 2,and 3 4] 127,815,000.
5 Decreases not included in ine 2 (temize) » PRIOR PERIOD ADJUSTMENT 5 8,904.
6 Total net assets or fund balances at end of year (Ime 4 minus line 5) - Part Il, column (b), line 30 6| 127,806,096.
Form 980-PF (2017)
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Form 990-PF (2017) APEX FOUNDATION 91-1950397  Pages
[Part IV[ Capital Gains and Losses for Tax on Investment Income

(a)Listand describe the kind(s) of property sold (for example, real estate, (bLHow acquired | (c) Date acqurred (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

¢

d

e

(f) Depreciation allowed {g) Cost or other basis (h) Gan or (loss)
(&) Gross sates price (or allowable) plus expense of sale ((e) plus (f) minus (g)} ]

a

b |

c

d

¢ 28,664,661. 21,379,035, 7,285,626.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gain minus
i) Adjusted basis k) Excess of col. col. (k), but not less than -0-) or
(i)FMV as of 12/31/69 (IE)IS o# 12/31/69 (ozler col (), f an§/|) Losses (from col. (h))

a

b

c

d

e 7,285,626.

If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) I (loss), enter -0- in Part |, line 7 2 7,285,626.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c}
If (loss), enter -0- in Part I, fin 8 3 N/A

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |__—] Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

Base pe(r?gd years (b) (c) D|str|bl}gz)n ratio
Calendar vear (or tax year beginning mn) Adjusted qualifying distributions Net value of noncharitable-use assets (cot. (b) divided by col. (c))
2016 5,777,658. 115,260,371. .050127
2015 5,923,325, 118,038,131, .050181
2014 3,687,245, 116,501,483. .031650
2013 4,086,079, 106,165,766. .038488
2012 1,968,409. 94,606,734, .020806
2 Total of lne 1, column (d) 2 .191252
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .038250
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 124,196,851.
5 Muitiply line 4 by lne 3 5 4,750,530.
6 Enter 1% of net investment income (1% of Part |, ine 27b}) 6 102,857.
7 Add Ines 5and 6 7 4,853,387.
8 Enter qualifying distributions from Part XII, ine 4 8 5,710,766.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions

723521 01-03-18 Form 990-PF (2017)




Form 990-RF (2017) APEX FOUNDATION 91-1950397

Page 4

ran VIJ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

" 1a Exempt operating foundations described in section 4840(d)(2), check here p» I and enter "N/A" on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here P [X] and enter 1% 1 102,857.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 102,857.
4 Subtitle A (iIncome) tax (domestic section 4847(a)(1) trusts and taxable foundations only; others, enter -0-} 4 0.
5 Tax based oninvestment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 102,857.
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 113,751.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 25,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 138,751.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid | 10 35,894.
Enter the amount of fing 10 to be: Credited to 2018 estimated tax B> 35,894 .|Retundedd | 11 0.
[_Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in } Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer I1s “Yes"to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities. R
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year;
(1) On the foundation. p» $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0. N N
2 Has the foundatton engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities. -
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or [P Y 1
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated busmness gross income of $1,000 or more during the year? 42 | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a hiquidation, termination, dissolution, or substantal contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T )
6 Are the requirements of section 508(e} (relating to sections 4941 through 4945) satisfted erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law i
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part i1, col. (c), and Part XV X
8a Enter the states to which the foundation reports or with which it is registered. See istructions P>
WA
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4342())(3) or 4942()(5) for calendar N | Q .
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. if “Yes," complete Part XIV 9 X /
10 Did any persons become substantial contributors during the tax year? if "ves," attach a schedule listing their names and addresses 10 X

723531 01-03-18
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Form 990-PF (2017) APEX FOUNDATION 91-1950397 Page 5
[Part ViI-A T Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X

Website address p» N/A

14 Thebooksare ncareof p» CRAIG STEWART

Telephone no.p>(425) 460-2500

Locatedat p ONE 100TH AVE. NE, BELLEVUE, WA zZIP+4 98004

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |

»L |

N/A

16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank,
secunities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes," enter the name of the
foreign country B>

Yes| No

16

X

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
12 During the year, did the foundation (either directly or indirectly)-
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes lX] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes @ No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? Yes (:] No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? LZ_] Yes D No
{5) Transfer any income or assets to a disqualified person (or make any of either available
for the beneht or use of a disqualified person)? D Yes IE No
(6) Agree to pay money or property to a government official? (Exception Check “No”
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days ) D Yes lX] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here | 2 l___]
¢ Did the foundation engage 1n a prior year in any of the acts described i 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatton was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIll) for tax year(s) beginning
before 20177 (1 Yes No
If "'Yes,” st the years p» , ) )
b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves [XJ No
b If"Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20177

Yes| No

1b

\[

2b

3b

4a

X

4b

X

723541 01-03-18
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Form 990-PF (2017) APEX FOUNDATION 91-1950397 Page 6
[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a During the year, did the foundation pay or incur any amount to; Yes| No
) (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? (] es @ No
{(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See mstructions (X1 ves (1 no
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or ammals? |:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
sectton 53.4945 or in a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here > D @
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant?  SEE ATTAGHMENT B (X ves L] no
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes No '
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIH | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
h(b)r Tnler, and ka\éeLa ed (c) (ffom;:eng:tmn e(mdp?gcy%E‘l?é’n”e"fﬂ“,,?Jﬁs ag%% Eﬁ e&?l% }
(a) Name and address e p‘gs&one 0% (er?t%r%l-)' Kt allowances
SEE STATEMENT 15 444,304.] 42,930. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | émployecbenetitolans | - aceount, other
devoted to position allowances
JEAN-PIERRE LAURENT PROGRAM DIREC[TOR LGMD2T
P.O. BOX 245, BELLEVUE, WA 98009 40.00 91,586.] 13,407. 0.
BATLEY FISCHER GRANTS & OFFICE ADMINIISTRATOR
P.0O. BOX 245, BELLEVUE, WA 98009 40.00 60,658.] 10,272. 0.
Total number of other employees paid over $50,000 > | e

723551 01-03-18
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Form 990-PF (2017) APEX FOUNDATION - 91-1950397 Page 7

[Part VIII_| Information About Officers, Directors, Trtistees, Foundation Managers, Highly
* Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NORTHERN TRUST INVESTMENT
1301 2ND AVENUE, #2600, SEATTLE, WA 98101 MANAGEMENT

74,794.

Total number of others recewing over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

723561 01-03-18
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Form 990-PF (2017) APEX FOUNDATION

91-1950397 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
Average monthly fair market value of secunties

Average of monthly cash balances

Fair market value of alf other assets

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L 1e |

o a o o o

Acquisition indebtedness applicable to ine 1 assets

Subtract line 2 from line 1d

Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Netvalue of noncharitable-use assets Subtractiine 4 from line 3. Enter here and on PartV, line 4
Minimum investment return. Enter 5% of line 5

D bW N

1a 115,137,684.
1b 6,921,167.
1c 4,029,323,
1d 126,088,174.
- .
3 126,088,174.
4 1,891,323.
5 124,196,851.
6 6,209,843.

I'F.'al‘t*X|I| Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations and certain

foreign organizations, check here p» [:| and do not complete this part.)

1 Mimmum investment return from Part X, line 6
2a Tax on investment income for 2017 from Part VI, ine 5 2a

102,857.

6,209,843.

b Income tax for 2017 (This does not include the tax from Part VI.) 2b

108,252,

¢ Add hines 2a and 2b
Distributable amount before adjustments. Subtract line 2¢ from line 1
Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4
Deduction from distributable amount (see instructions)
Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIll, line 1

~N OO DN &K w

1

! 211,1009.
3 5,998,734.
4 1,042,
5 5,999,776.
6 0.
7

5,999,776,

iPart:XIlj| Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charrtable, etc., purposes:
a Expenses, contnbutions, gifts, etc. - total from Part |, column (d}), line 26
b Program-related investments - total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitabihty test (prior IRS approval required)
b Cash distribution test (attach the required schedule)
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8; and Part X, ne 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, hne 27b
6 Adjusted qualitying distributions. Subtract ine 5 from line 4

1a 5,669,220.
1b 0.
2 41 ,546.
|

3a

3b

4 5,710,766.
5 102,857.
6 5,607,909.

Note: The amount on Iine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax n those years.

723571 01-03-18

Form 990-PF (2017)



Form 990-PF (2017)

APEX FOUNDATION

91-1950397 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:
3 Excess distnbutions carryover, if any, to 2017;
aFrom 2012

(a)
Corpus

{b)
Years prior to 2016

(c)
2016

(d)
2017

5,999,776.

5,555,303.

bFrom 2013

cFrom 2014

dFrom 2015

eFrom 2016

t Total of hnes 3a through e
4 Qualfying distributions for 2017 from
Partxil,lnea:»$ 5,710,766.

aAppled to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2017 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover appled to 2017
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract hne 5
b Prior years' undistributed income Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see nstructions
e Undistributed income for 2016 Subtract line
4a from line 2a Taxable amount - see instr
t Undistnibuted income for 2017 Subtract
lines 4d and 5 from hine 1 This amount must
be distributed 1n 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
notapphed on line 5 or line 7
8 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from hine 6a
10 Analysis of ine 9:
aExcess from 2013

5,555,303.

155,463.

5,844,313.

b Excess from 2014

¢ Excess from 2015

dExcess from 2016

e Excess from 2017

723581 01-03-18

Form 990-PF (2017)




Form 990-RF (2017) APEX FOUNDATION 91-1950397 _Page 10

[ Part XWJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A pd
1"a If the foundation has received a ruling or determination letter that it 1s a private operating /
foundation, and the ruling is effective for 2017, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or [ 4952(;)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2017 {b)2016 {c)2015 (d)20147 (e) Total
investment return from Part X for /
each year hsted
b 85% of line 2a /
¢ Qualifying distnbutions from Part X, /
ine 4 for each year listed /

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributtons made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the /
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets
{(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross

investment income (interest,
dwvidends, rents, payments on

securities loans (section
512(a)(5)), or royalties) /

(2) Support from general public
and 5 or more exempt
organtzations as provided in
section 4942())(3)(B)(m)

{3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV, | Supplementary InformationL(Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-See instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 16
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b IXI if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submission deadhines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors.

723601 01-03-18 Form 990-PF (2017)



Form 990-PF (2017) APEX FOUNDATION . - 91-1950397 Page 11
[ Part XV | ~Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciptent If recipient 1s an individual,
show any relationship to Foundanofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient **
a Paid dunng the year
SEE ATTACHMENT A
4,821,911,
Total » 3a 4,821,911,
b Approved for future payment
GENETHON " h/a NC ISUPPORT FOR THE
1, RUE DE L'INTERNALTIONALE RESEARCH PROJECT
EVRY, FRANCE 91000 ENTITLED
"DETERMINATION OF THE
- DOSE EFFECT IN FKRP 5,000,
Total » 3b 5,000,

Form 990-PF (2017)
723611 01-03-18 ** SEE PURPOSE OF GRANT CONTINUATIONS



Form 990-RF (2017)

APEX FOUNDATION

91-

1950397 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue,
a

Unrelated business income

Excluded by section 512, 513, or 514

Bus%)ess (b)
code Amount

Exctn (@)
Slon Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 interest on savings and temporary cash
Investments

4 Dwidends and interest from securities

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gan or (loss) from sales of assets other
than inventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a GRANT REFUND

14 8,019,

525990

14 3,403,802,

531120

<18,923.

>16 <6,562.

»

16 55.

525990

<14,699.

>1 4 <34,331.

525990

390,759.

18 7,661,868.

1,042.

b

c

d

[

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet tn ine 13 mstructions to verify calculations.)

357,138.

11,032,851,

1,042.

13

11,391,031.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

NOT APPLICABLE

723621 01-03-18

Form 990-PF (2017)



Form 990-RF (2017) APEX FOUNDATION 91-1950397 Page 13

IRartXVII[ Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of; . '
(1) Cash 1a(1)] X
(2) Other assets 1a(2) X

b Other transactions: ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilibes, equipment, mailing lists, other assets, or paid employees 1¢ X

d If the answer to any of the above I1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

{8)Line no {b) Amount involved {c) Name of noncharitable exempt organization () Description of transfers, transactions, and sharing arrangements
VETERANS OF FOREIGN WARS SEE STATEMENT 17
1 2,000.[POST 8870

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described

n section 501(c) (other than sectron 501(c)(3)) or n section 527? l:] Yes No
b If"Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belef, it I1s true, correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

ay ihe ISCuss this
return with the preparer

Slgn . shown below? Ses instr
Here } Wwéhw [vi ot } PRES1ENT Xves [ Ino
Signature of officengr trustee Date Title
Prini/Type preparer's name Preparer's signature Date Check [ X | i |PTIN
p ) 5?4 self- employed

Paid JANE M. SEARING ) M7 EARING 11/12/18 P00000565
Preparer [frm'sname » CLARK NUBER P.[S. Frm'sEIN » 91-1194016
Use Only

Frm'saddress » 10900 NE 4TH, SUITE 1400

BELLEVUE, WA 98004 Phoneno. 425-454-4919

Form 990-PF (2017)

723622 01-03-18



CONTINUATION FOR 990-PF, PART IV

APEX FOUNDATION 91-1950397 PAGE 1 OF 2
[Part IV.] Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e.g., real estate, (bl)-’H?DVnracchqaus:ged (c) Date acquired| (d) Date sold
2-story brick warehouse; or cammon stock, 200 shs. MLC Co. D - Donation | (Mo day,yr) | (mo.,day,yr)

12 NORTHERN TRUST 862 ST VARIOUS [VARIOUS

b NORTHERN TRUST 897 ST P VARIOUS [VARIOQUS

¢ NORTHERN TRUST 957 ST P VARIOQUS VARIOQUS

d NORTHERN TRUST 919 ST P ARIOUS [VARIOUS

¢ NORTHERN TRUST 870 LT P [VARIOUS [VARIOQUS

f NORTHERN TRUST 889 LT P [VARIOUS [VARIOUS

g NORTHERN TRUST 897 LT P [VARIOUS [VARIOUS

h NORTHERN TRUST 957 LT p VARIOUS [VARIOUS

i NORTHERN TRUST 919 LT P VARIOUS [VARIOQUS

) GS CAPITAL PARTNERS 1612 P VARIOUS [VARIOUS

k GS CAPITAL PARTNERS 5554 4 VARIOUS [VARIQUS

I GS CAPITAL PARTNERS 5554 P VARIOUS [VARIOUS

m GSCP AIV (0946 P VARIOUS [VARIOUS

n THE BLACKSTONE GROUP P VARIOUS [VARIOUS

o LEAVITT EQUITY PARTNERS P VARIOUS [VARIQUS

s stespree | DB | (@)oo oher e o

a 4,493,242, 4,487,347. 5,895.
b 942,549. 1,040,796. <98,247.>
c 874,903. 788,386. 86,517,
d 1,225,879. 1,383,073. <157,194.>
e 4,088,772, 1,845,738. 2,243,034.
f 3,322,337. 1,948,404. 1,373,933.
g 2,867,467. 2,637,312. 230,155.
n 1,691, 341. 1,935,056. <243,715.>
| 7,271,732, 4,932,585, 2,339,147.

] 242,399. 242,399,
k <522.p <522.>
I 137,621. 137,621.
m <97,249 .pb <97,249.>
n 3,811. 750. 3,061.
0 562. <113.p 675.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))

(i) F.M.V. as of 12/31/69 o (216 O Eifs(ﬁf ﬁ%lng) oS (o n‘gtﬁgés(?tza%a’-?o?-y)er col (k)

a 5,895,
b <98,247.>
¢ 86,517.
d <157,194.>
e 2,243,034,
f 1,373,933,
g 230,155,
h <243,715.>
I 2,339,147.
] 242,399,
k <522.>
I 137,621.
m <97,249.>
n 3,061.
0 675.
2 Capital gain net income or (net capital loss) ” ﬂ'i‘,‘s"s’)","gﬁtgﬁ‘ tealnnﬁ’ ?ar;,#’ II,":'?,Z 7 } 2
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-"m Part |, line 8 3

723591
04-01-17



APEX FOUNDATION

CONTINUATION FOR 990-PF, PART IV

91-1950397

PAGE 2 OF 2

LParﬂV_[ Capital Gains and Losses for Tax on Investment Income

(a)List and describe the kind(s) of property sold, e.g., real estate, (b?,"_'og'l’jfcchqa“s'ge“ (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (M0- day,yr.) | (mo., day, yr.)

1a PANTHEON DIST. IN EXCESS OF BASIS P VARIOUS [VARIOUS
» ELG LLC P VARIOUS [VARIQUS
¢ CEDAR FAIR LP P VARIOUS [VARIOQUS
d BROOKFIELD INFRASTRUCTURE PARTNERS LP P VARIOUS [VARIOQUS
e CAPITAL GAINS DIVIDENDS

f

g

h

|

|

k

|

m

n

0

(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale () plus (f) mnus (g)

a 528,070. 528,070.
b 511,352. 379,701. 131,651.
c 3,571. 3,571.
d 3,306. 3,306.
e 5653,518. 553,518.
f

g

h

t

I

k

|

m

n

0

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69

(i)FM.V. as of 12/31/69

(i} Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

{t) Losses (from col (h))
Garms (excess of col (h) gain over col (k),
but not less than "-0-")

528,070.

131,651.

3,571.

3,306.

553,518.

ol |—|x|—|-|]lee|=]|o|alo ol

2 Capital gain net income or (net capital loss)

{ If gain, also enter in Part |, ine 7
If (loss), enter "-0-"in Part I, ine 7

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).

If {loss), enter “-0-" in Part I, line 8

7,285,626,

N/A

723591
04-01-17



APEX FOUNDATION 91-1950397

[ Part XV [ Supplementary Information

3b Grants and Contributions Approved for Future Payment Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - GENETHON

SUPPORT FOR THE RESEARCH PROJECT ENTITLED "DETERMINATION OF THE DOSE

EFFECT IN FKRP GENE TRANSFER" LED BY DR ISABELLE RICHARD QF THE

DEPARTMENT OF R&D AT THE GENETHON.

723651 04-01-17



APEX FOUNDATION

91-1950397

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1

(A)

DESCRIPTION OF PROPERTY

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

NORTHERN TRUST 862 ST

VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS : SALE DEPREC. GAIN OR LOSS
4,493,242, 4,487,347, 0. 0. ) 5,895.
(Aa) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

NORTHERN TRUST 897 ST

VARIOUS VARIOUS

(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
942,549. 1,040,796. 0. 0. <98,247.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NORTHERN TRUST 957 ST VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
874,903. 788, 386. 0. 0. 86,517.

STATEMENT(S) 1



APEX -FOUNDATION

(Aa)

91-1950397

MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NORTHERN TRUST 919 ST VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,225,879. 1,383,073. 0. 0. <157,194.>
() MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NORTHERN TRUST 870 LT VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,088,772. 1,845,738. 0. 0. 2,243,034.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NORTHERN TRUST 889 LT VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,322,337. 1,948,404. 0 0. 1,373,933.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NORTHERN TRUST 897 LT VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,867,467. 2,637,312. 0. 0. 230,155.

STATEMENT(S) 1



APEX FOUNDATION

91-1950397

(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NORTHERN TRUST 957 LT VARIOUS VARIOUS
(B) (C) (D) (E) (F)
‘ GROSS COST OR EXPENSE OF
! SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
| - 11,691,341. 1,935,056. 0 0. <243,715.>
(a) MANNER DATE
‘ DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
|
} NORTHERN TRUST 919 LT VARIOUS VARIOUS
|
| (B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
7,271,732. 4,932,585. 0 0 2,339,147.
| (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
\ GS CAPITAL PARTNERS 1612 PURCHASED VARIOUS VARIOUS
| (B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
242,399. 0. 0 0. 242,399.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GS CAPITAL PARTNERS 5554 PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
<522.> 0. 0. 0. <522.>

STATEMENT(S) 1



APEX FOUNDATION

(A)
DESCRIPTION OF PROPERTY

GS CAPITAL PARTNERS 5554

91-1950397

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
137,621. 0. 0. 137,621.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GSCP AIV 0946 PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
<97,249.> 0. 0. <97,249.>
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
THE BLACKSTONE GROUP PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,811. 0. 0. 3,811.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LEAVITT EQUITY PARTNERS PURCHASED VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
562. 0. 0. 562.

STATEMENT(S) 1



APEX FOUNDATION

91-1950397

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PANTHEON DIST. IN EXCESS OF BASIS PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
528,070. 0. 0. 0. 528,070.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ELG LLC PURCHASED VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
511,352. 590. 0 0. 510,762.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CEDAR FAIR LP PURCHASED VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,571. 3,506. 0. 0. 65.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BROOKFIELD INFRASTRUCTURE PARTNERS LP PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,306. 0. 0 0. 3,306.
CAPITAL GAINS DIVIDENDS FROM PART IV 553,518.
TOTAL TO FORM 990-PF, PART I, LINE 6A 7,661,868.

STATEMENT(S) 1



APEX FOUNDATION

91-1950397

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

SOURCE

BROOKFIELD LP
CEDAR FAIR LP

ELG LLC K-1

GCSP AIV 3873
GOLDMAN SACHS 559-0
GOLDMAN SACHS 847-0
GS CAPITAL PARTNERS
GS CAPITAL PARTNERS

1612
5554

LEAVITT EQUITY PARTNERS

NORTHERN TRUST 957
THE BLACKSTONE LP

TOTAL TO PART I,

LINE 3

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME

172. 172.
7. 7.

15. 15.
55. 55.
218. 218.
55. 55.
38. 38.
2,242. 2,242.
4,371. 4,371.
111. 111.
735. 735.
8,019. 8,019.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

SOURCE

BROOKFIELD LP

GS CAPITAL
PARTNERS 1612

GS CAPITAL
PARTNERS 5554
NORTHERN TRUST
7862

NORTHERN TRUST 870
NORTHERN TRUST 889
NORTHERN TRUST 889
NORTHERN TRUST 897
NORTHERN TRUST 919
NORTHERN TRUST 957
THE BLACKSTONE LP
TO PART I, LINE 4

CAPITAL (A) (B) (C)

GROSS GAINS" REVENUE NET INVEST- ADJUSTED

AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
6,371. 0. 6,371. 6,371.
4,693. 0. 4,693. 4,693,
6,244. 0. 6,244, 6,244.
80,629. 0. 80,629. 80,629.
205,501. 0. 205,501. 205,501.
553,518. 553,518. 0. 0.
2,280,684. 0. 2,280,684. 2,280,684.
338,194. 0. 338,194. 338,194.
310, 410. 0. 310,410. 310, 410.
170,898. 0. 170,898. 170,898.
179. 0. 179. 178.
3,957,321, 553,518. 3,403,803. 3,403,802.

STATEMENT(S) 2, 3



APEX FOUNDATION 91-1950397

FORM 990-PF RENTAL INCOME STATEMENT 4

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
1
ELG LLC K-1 ' 2 <25,505.>
THE BLACKSTONE GROUP, LP 3 55.
TOTAL TO FORM 990-PF, PART I, LINE 5A <25,450.>
FORM 990-PF OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
GS CAPITAL PARTNERS V INSTITUTIONAL
LP <5,169.> <5,169.>
GS CAPITAL PARTNERS VI PARALLEL, LP <9,586.> <9,584.>
LEAVITT EQUITY PARTNERS I, LLC <11,587.> <5,544.>
BROOKFIELD LP 19. 19.
THE BLACKSTONE GROUP LP 680. 648.
CEDAR FAIR LP <8,748.> <73.>
THE BLACKSTONE GROUP LP - ROYALTIES 10. 10.
THE BLACKSTONE GROUP LP - BUSINESS
INCOME 50. 1.
GRANT REFUND 1,042. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 <33,289.> <19,692.>
FORM 990-PF LEGAL FEES STATEMENT 6
(A) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 4,442, 0. 4,442,
TO FM 990-PF, PG 1, LN 1lé6A 4,442. 0. 4,442.

STATEMENT(S) 4, 5, 6
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FORM 990-PF

ACCOUNTING FEES

STATEMENT 7

DESCRIPTION

ACCOUNTING

TO FORM 990-PF, PG 1,

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
840. 0. 840.
LN 16B 840. 0. 840.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 8

(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING 19,250. 0. 19,250.
TO FORM 990-PF, PG 1, LN 16C 19,250. 0. 19,250.
FORM 990-PF TAXES STATEMENT 9
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAXES 135,000. 0. 0.
PAYROLL TAX 48,053. 5,966. 42,087.
FOREIGN TAXES PAID 69,307. 69,299. 0.
TO FORM 990-PF, PG 1, LN 18 252,360. 75,265. 42,087.

FORM 990-PF

OTHER EXPENSES

STATEMENT 10

DESCRIPTION

POSTAGE & DELIVERY

DUES & SUBSCRIPTIONS

INSURANCE
MILEAGE
MISCELLANEOUS

(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

655. 0. 655.
28,785, 0. 28,785.
14,250. 0. 14,250.

339. 0. 339.

567. 0. 465.

STATEMENT(S) 7, 8, 9, 10
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PARKING . - 1,872. 1,872.
PROGRAM DEVELOPMENT 20,472. 0. 20,472.
TELEPHONE 0. 0. 0.
ACCRUAL TO CASH ADJUSTMENT 40,901. 8,115. 37,786.
OFFICE EXPENSE 0. 0. 0.
GS CAPITAL PARTNERS V
INSTITUTIONAL LP 2,381. 2,381. 0.
GS CAPITAL PARTNERS VI
PARALLEL LP 6,107. 6,107. 0.
GSCP VI PARALLEL AIV LP 280. 280. 0.
GSCP V INSTITUTIONAL AIV LP 87. 87. 0.
NORTHERN TRUST INVESTMENT
EXPENSE - 74,794. 74,794. 0.
LEAVITT EQUITY PARTNERS I,
L.P. 70,999. 70,994. 0.
LEAVITT EQUITY PARTNERS I,
L.P. BOOK TAX ADJ <223,536.> 0. 0.
THE BLACKSTONE GROUP L.P. 123. 61. 0.
BROOKFIELD INFRASTRUCTURE
PARTNERS, L.P. 1,544. 1,544. 0.
LICENSING 25. 0. 25.
SUPPLIES 5,322, 0. 5,322.
GOLDMAN SACHS CAPITAL
PARTNERS. BOOK TAX ADJ 85,847, 0. 0.
MISCELLANEOUS <382.> 0. 0.
TO FORM 990-PF, PG 1, LN 23 131,432, 164,363. 109,971.
FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 11
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
ORGANIZATION COSTS 1,540. 1,540. 0.
TOTAL TO FM 990-PF, PART II, LN 11 1,540. 1,540. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
GOLDMAN SACHS GS PTRS COST 334,418. 320,304.
LEAVITT EQUITY PARTNERS COST 1,922,025, 1,863,253.
NORTHERN TRUST COST 101,683,710. 116,322,027.
SILVER CREEK COST 3,000,000. 3,020,3098.
PANTHEON FUNDS COST 0. 1,265,321,
TOTAL TO FORM 990-PF, PART II, LINE 13 106,940,153. 122,791,303.

STATEMENT(S) 10,

11, 12
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FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 13
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
MACBOOK AIR 1,821. 1,821. 0.
DELL OPTIPLEX 9010 COMPUTER -
STEWART 1,311. 1,201. 110.
LEXMARK X548DE COLOR PRINTER 590. 482, 108.
4 - IPHONES 1,335. 868. 467.
GRANT MANAGEMENT SOFTWARE
-GIFT & BUDGET MODULES 6,693. 6,693. 0.
13" MACBOOK AIR #G5RN 1,286. 750. 536.
DELL LATITUDE 7350 LAPTOP 1,979. 1,023. 956.
CUBICAL OFFICE SYSTEMS 12,731. 2,274. 10,457.
13.5" ,MICROSOFT SURFACE AND
DOCKING STATION 1,930. 225. 1,705.
DELL OPTIPLEX 7050 - ERIN 1,185. 40. 1,145.
TOTAL TO FM 9S90-PF, PART II, LN 14 30,861. 15,377. 15,484.

FORM 990-PF

OTHER ASSETS

STATEMENT 14

DESCRIPTION

SPACE MEMORABILIA
SPITFIRE

NORM TAYLOR COLLECTION
RARE BOOKS

OYSTER SKIFF

TO FORM 990-PF, PART II,

LINE 15

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
4,365,395. 4,391,826. 4,391,826.
1,075,000. 1,075,000. 1,075,000.

717,016. 717,016. 717,016.
1,614,380. 1,614,380. 1,614,380.
0. 4,000. 4,000.
7,771,791, 7,802,222, 7,802,222,

STATEMENT(S) 13, 14
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-FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CRAIG W. STEWART PRESIDENT
P.O. BOX 245 30.00 172,338. 16,544. 0.
BELLEVUE, WA 98009
JOLENE M. MCCAW VICE PRESIDENT
P.0O. BOX 245 10.00 0. 0. 0.
BELLEVUE, WA 98009
BRUCE R. MCCAW VICE PRESIDENT
P.0O. BOX 245 10.00 0. 0. 0.
BELLEVUE, WA 98009 -
RYAN PORTER TREASURER
P.O. BOX 245 20.00 123,766. 10,552. 0.
BELLEVUE, WA 98009
AURELIE MCKINSTRY EXECUTIVE DIRECTOR/SECRETARY
P.O. BOX 245 40.00 148,200. 15,834. 0.
BELLEVUE, WA 98009
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 444,304. 42,930. 0.
FORM 990-PF PART XV - LINE 1A STATEMENT 16
LIST OF FOUNDATION MANAGERS
NAME OF MANAGER
JOLENE M. MCCAW
BRUCE R. MCCAW
STATEMENT(S) 15, 16
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990-PF INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 17
PART XVII, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

VETERANS OF FOREIGN WARS POST 8870

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

GRANT PAID

STATEMENT(S) 17
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Apex Foundation
EIN: 91-1950397
2017 Form 990-PF

Part VII-B, Question 5¢ — Expenditure Responsibility

Expenditure Responsibility Statement

Pursuant to IRC Regulation Sec 53-4945-5(d)(2) the Apex Foundaton prowides the following

information-

(1) Grantee.

(1) Amount of Grants:

(w) Amount Expended:

(1v) Purpose of Grant

(v) & (v1) Reports.

(vu) Driversions

Genethon
1, rue de I'Internaltionale
91000 Evry

France

$76,776 ($35,945 1n 2016, $40,501 1n 2017)

$76,446

Support for the Research Project enutled “Determuination of
the dose effect in FKRP gene transfer” led by Dr Isabelle

Richard of the department of R&D at the Genethon

Semiannual updates have been received The completion
technical report 1s planned to be recetved nud 2018

To the knowledge of the grantor, no funds have been diverted

to any actvity other than the acavity for which the grant was
onginally made

ATTACHMENT B



Apex Foundation
EIN: 91-1950397
2017 Form 990-PF

Part VII-B, Question 5c — Expenditure Responsibility

Expenditure Responsibility Statement

Pursuant to IRC Regulation Sec 53-4945-5(d)(2) the Apex Foundation provides the following

information.

(1) Grantee

(1) Amount of Grants

() Amount Expended.

(1v) Purpose of Grant
(v) & (v1) Reports

(vi) Diversions.

Veterans of Foreign Wars Post 8870
PO Box 701
Edmonds, WA 98020

France
$2,000

$2,000

To support construction of the Edmonds Veterans Plaza.
Report received 1n November 2018
To the knowledge of the grantor, no funds have been diverted

to any acuvity other than the acuvity for which the grant was
onginally made

ATTACHMENT B



Apex Foundation

EIN: 91-1950397

2017 Form 990-PF

Part VII-B, Question 5c — Expenditure Responsibility

Expenditure Responsibility Statement

Pursuant to IRC Regulation Sec 53-4945-5(d)(2) the Apex Foundation provides the following

information

1) Grantee: Herntage Flight Museum
g g
15052 Crosswind Dnive
Burlington, WA 98233

(1) Amount of Grants. $5,000

() Amount Expended- $5,000

(1v) Purpose of Grant General operating support

(v) & (v1) Reports. Report recerved 1n November 2018

(vu) Drversions To the knowledge of the grantor, no funds have been diverted

to any actvity other than the activity for which the grant was
orginally made.

ATTACHMENT B



Apex Foundation

EIN: 91-1950397

2017 Form 990-PF

Part VII-B, Question 5¢c — Expenditute Responsibility

Expenditure Responsibility Statement

Pursuant to IRC Regulation Sec 53-4945-5(d)(2) the Apex Foundation provides the following

information:
(1) Grantee. The Mark Donohue Foundation Inc
8366 Green Meadows Drnive North, Suite A
Lewis Center, OH 43035-9506
(1) Amount of Grants. $1,000
() Amount Expended: $1,000
(1v) Purpose of Grant. General operating support
(v) & (v1) Reports Report received 1n November 2018
(vu) Diversions: To the knowledge of the grantor, no funds have been diverted

to any activity other than the acavity for which the grant was
onginally made

ATTACHMENT B



