" eom 990-PF Return of Private Foundation | omBNo. 1545-0052
or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.

Intemal Revenue Service » Go to www.irs.gov/Form990PF for instructions and the latest information.

For calendar year 2017 or tax year beginning , 2017, and ending

Name of foundation A Employer identification number
Desai Sethi Foundation Inc. 90-0820145
Number and street (or P.O. box number If mail 1s not delivered to street address) Room/surte B Telephone number (see instructions)
1001 Brickell Bay Dr. 3102/08 305-347-7273 ( s
City or town, state or province, country, and ZIP or foreign postal code C If exemption application Is pending, check here b D KQ
6)9 Miami, FL 33131 ¢
Q G Check all that apply: [ Initial retumn (O Irutial retum of a former public charity| b 1. Foreign organzations, check hers . . . » O
D Final retum D Amended retum 2 Foreign organizations mesting the 85% test,
[ Address change [] Name change ,f\ check here and attach computaton - - »[]

H Check type of organization: [v] Section 501(c)(3) exempt private foundation E m‘fﬂ;‘;“({:ﬁm"‘ :‘hﬂe“‘:ks:;: “*‘“‘“"‘"ed “’f""; O

[] Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundatlon

| Fair market value of all assets at | 3 Accounting method: [¥] Cash [J Accrual | £ e roundation 1s 1n a 60-month termination

end of year (from Part I, col. (c), ] Other (specify) under section 507(b)(1)(B), checkhere . . »[7]
line 16) > $ 40,683,256] (Part |, column {d) must be on cash basis.)

Paﬂ [l Analysis of Revenue and Expenses (The total of {d) Disbursements
amou'xti in columns (b), (¢), and (d)xr‘r::y not ne(zl;hessarily equal (agx%ee‘:g:;epgd (o) Net investment | () ﬁﬂg’;‘:g net d)f“p\fhnfgst:‘s"e
the amounts in column (a) (see instructions).) books (cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule) |
2  Check P [v] if the foundation is not required to attach Sch. B
3 interest on savings and temporary cash investments
4 Diwidends and interest from securities . . 11,043 11,043 11,043
5a Grossrents . .
b Net rental income or (Ioss)
9 6a Net gain or (loss) from sale of assets not on line 10 34,253 gy
E| b Gross sales price for all assets on line 6a 4,498,811 RIS SANEED)
2| 7 Capital gain netincome (from Part IV, line2) . . 4,498,811 0O
€| 8 Netshort-termcapitalgain . . . . . . . . = CFP g4 1 ~n»
o 8 Income modifications . . . e I5) .
= 10a Gross sales less retums and allowances - - - f-
~ b Less: Cost of goods sold R
. ¢ Gross profit or (loss) (attach schedule) )
- 11 Other income (attach schedule) .
" 12 Total. Add lines 1 through 11 . . . . 45,296 4,509,854 11,043 }
" « | 13 Compensation of officers, directors, trustees etc
2114 Other employee salariesandwages . . . . . 21,529 21,529
_ S§|15 Pension plans, employee benefits . . . . . 1,364 1,364
. 5 16a Legal fees (attachschedule) . . . . Stmnf 1 7,252 7,252
". '»| P Accounting fees (attach schedule) . . Stmnt 1 3,090, 3,080
o &| ¢ Otherprofessional fees (attach schedule) Stmnt 1 15,000 15,000
E 17  Interest c e e
w18 Taxes (attach schedule) (see lnstructions) e 100,003 100,003
E 19 Depreciation (attach schedule) and depletion .
©120 Occupancy . e
§ 21 Travel, conferences, and meetlngs e e 2,185 2,185
5122 Printing and publications e e
o| 23 Other expenses (attach schedule) . . Stmnt 1 70,830 70,830
,-5_ 24 Total operating and administrative expenses.
g Add lines 13through23 . . . . . . 221,253 221,253
8- 25 Contributions, gifts, grants paid
26  Total expenses and disbursements. Add lines 24 and 25 221,25 221,253
27  Subfract line 26 from line 12: T ;
a Excess of revenue over expenses and disbursements (175,957) |
b Net investment income (if negative, enter -0-) . 4,509,854 !
¢ __Adjusted net income (if negative, enter -0-) . . 11,043]
For Paperwork Reduction Act Notice, see instructions. Cat. No. 11289X Form 990-PF 20177 -




Form 990-PF (2017) Page 2
Attached schedules and amounts n the description column | Beginning of year End of year
Balance Sheets should be for end-of-year amounts only. (::rstmchons.) (a) Book Value {b) Book Value (c) Fair Market Value
) 1 Cash—non-interest-bearing ..
2 Savings and temporary cash investments . 80,306 3,157,702 3,157,702
3 Accounts recewabled OO e ]
Less: allowance for doubtful accounts b
4 Pledges receivable _ - ]
Less: allowance for doubtful accounts P>
5 Grants receivable .
6 Receivables due from offrcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) ™ o ]
Less: allowance for doubtful accounts »
B! 8 Inventories for sale or use
2 9 Prepaid expenses and deferred charges
2 10a Investments—U.S. and state govermment obligations (attach schedule)
b Investments—corporate stock (attach schedule) . . Stmnt, 2 36,450,000 31,985,442 36,313,349
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis P o L
Less: accumulated depreciation (attach schedule)
12 Investments—mortgage loans . C e
13  Investments—other (attach schedule) . Stmnt, 2 1,000 1,000 1,000
14  Land, buildings, and equipment: basis » 1,211,205 B ] ]
Less: accumulated depreciation (attach schedule) ™ Stmnt 2 0 0 1,211,205/ 1,211,205
15  Other assets (describe )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 36,531,306 36,355,349 40,683,256
17  Accounts payable and accrued expenses . {
o | 18  Grants payable .
2119 Deferred revenue .
:_T:, 20 Loans from officers, directors, trustees, and other dlsqualrf ed persons
.8 (21 Mortgages and other notas payable (attach schedule) .
=22 Other iabilities (describe P )
23 Total liabilities (add lines 17 through 22) C e . 0 o
@ Foundations that follow SFAS 117, checkhere . . » [
3 and complete lines 24 through 26, and lines 30 and 31.
5124 Unrestricted .
® |25 Temporarily restricted
g 26 Permanently restricted .
5 Foundations that do not follow SFAS 117 check here b .
l: and complete lines 27 through 31.
0127 Capital stock, trust principal, or current funds . 36,531,306] 36,355,349 ;
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund |
(29 Retained eamings, accumulated income, endowment, or other funds ‘
g 30 Total net assets or fund balances (see instructions) . 36,531,306, 36,355,349} T
20 31 Total liabilities and net assets/fund balances (see
instructions) . . 36‘531,3011: 36,355,349
m Analysis of Changes I Not Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part 1l, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s retum) 1 36,531,306
2 Enter amount from Part |, line 27a 2 (175,957)
3 Other increases not included in line 2 (itemize) b 3
4 Addlines1,2,and 3. 4 36,355,349
5 Decreases not included in line 2 ('rtemue) P 5
6 Total net assets or fund balances at end of year {line 4 minus line 5)—Part I, column (b), line 30 . 6 36,355,349

Form 990-PF (2017)




Form 980-PF (2017)

Page 3
[EXII] Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold (for example, real estate, {b) How acquired | (¢) pate acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) B:E‘ég‘?:g (mo., day, yr.) (mo., day, yr.)
1a Sale of Publicly Traded Stock D 12/14/2016 Various
b
c
d
e
() Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 4,498,811 4,498,811
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. M Gains (Col. (h) gain minus
Adiusted bas Ex f col. col. {K), but not less than -0-) or
) FMV as of 12/31/69 mas 123168 “gve, ‘:’;‘SG;’ p an)f) Losses (from col. (h))
a
b
c
d
[
. . . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { if (loss), enter -0- in Part |, fine 7 } 2 4,498,811
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c). See instructions. If (Ioss), enter -0- in}
Partl line8 . 3 0
Qualification Under Sectlon 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? {J Yes No
If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) ®) © i)
Calendar yggrs?orpegxogeyaea{)segmmng in) Adjusted qualifying distributions Net value of nonchantable-use asssts (col. g)s:,",a‘égg"b';g& ©
2016 82,72 1,776,651 0.0465640
2015 3,087 16,322 0.1891312
2014 2,775 20,405 0.1359961
2013 3,401 24,119 0.1410092
2012 of 0 0
2 Total of line 1, column (d) . 2 0.5127005
3 Average distribution ratio for the 5-year base perlod dlwde the total on Ime 2 by 5. 0 or by
the number of years the foundation has been in existence if less than 5 years 3 0.1025401
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 34,535,934
5 Multiply line 4 by line 3 5 3,541,318
8 Enter 1% of net investment income (1% of Part |, line 27b) 6 45,099
7 AddlinesSand6 7 3,586,417
8 Enter qualifying distributions from Part Xli, line4 . . 8 1,432,459

if line 8 is equal to or greater than fine 7, check the box in Part VI llne 1b and complete that part using a 1% tax rate. See the

Part V1 instructions.

Form 990-PF 2017



" Form 980-PF (2017)

Page 4

m&mse Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1 a Exempt operating foundations descnbed in section 4940(d)(2), check here» [] and enter “N/A” on line 1. .
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions) B B R
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 90,197
here® [] and enter 1% of Part ], line 27b j
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of I _Jl
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) | 2 0
—
3 Addlines1and2 3 90,197
4  Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only. thers enter -0—) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 90,197
6 Credits/Payments: 1
a 2017 estimated tax payments and 2016 overpayment credited to 2017 | 6a 100,000, [
b Exempt foreign organizations—tax withheld at source . . . . 6b 0 ‘!
¢ Tax paid with application for extension of time to file (Form 8868) . 6c 0
d Backup withholding eroneously withheld . . . . . . . . . 6d 0 . B EJ
7 Total credits and payments. Add hnes 6a through 6d 7 100,000
8 Enter any penalty for underpayment of estimated tax. Check here . rf Fonn 2220 is attached 8 0
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P> | 9 0
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10 9,803
11 Enter the amount of line 10 to be: Credited to 2018 estimated tax > 9,803 Refunded » | 11 o
Statements Regarding Activities
12 During the tax year, did the foundation attempt to influence any national, state, or local leglslation or did it Yes| No
participate or intervene in any political campaign? 1a v
b Did it spend more than $100 during the year (erther dwectly or md|rect|y) for polmcal purposes? See the
instructions for the definition . 1b v
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the actlvmes and copies of any materlals i
published or distributed by the foundation in connection with the activities. J
¢ Did the foundation file Form 1120-POL for this year? . 1c v
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed dunng the year |
{1) On the foundation. » $ 0 (2) On foundation managers. » $ 0
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed :
on foundation managers. » $ 0 N
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities. }
3 Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
b If “Yes,” has it filed a tax return on Form 890-T for this year? . .. 4b /A
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the yeaf? 5 v
If “Yes,” attach the statement required by General Instruction T. !I
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
¢ By language in the govemning instrument, or r
» By state legislation that effectively amends the governing instrument so that no mandatory directions that | | _‘_\
confiict with the state law remain in the governing instrument? 6 | v
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Pan 1l, col. (c) and Pan XV 71v
8a Enter the states to which the foundation reports or with which it is registered. See instructions. » ‘\
Florida
b If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey Generat | | d%;j
(or designate) of each state as required by General Instruction G? if “No,” attach explanation g8b| v
9 s the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or ]
4942()(5) for calendar year 2017 or the tax year begmnlng in 2017? See the instructions for Part XIV. if “Yes,”
complete Part XIV . .. 9| v
10 Did any persons become substantlal contnbutors dunng the tax year” lf “Yes attach a schedule Ilstmg thelr
names and addresses . e . - . e . 10 v

Form 990-PF (2017
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Form 990-PF (2017) Page 5
Statements Regarding Activities (continued)
Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. Ses instructions . . . .. . Stmnt 3| 441 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dnsquahﬁed
person had advisory privileges? If “Yes,” attach statement. See instructions . e e e 12 v
13  Did the foundation comply with the public inspection requirements for its annual retums and exemption apphcat:on” 13| v
Website address »
14  The books are in care of » R S Ramdas Telephone no. » 305-347-7273
Located at » 1001 Brickell Bay Dr., Suite 3102/08 ; Miami ; FL ZIP+4 » 3N
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —check here. » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 !
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes anter the name of
the foreign country » J
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly): [
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? . . . . . . . . . . . . . . . . . . . . o o . [OYes [“No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [ INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . v v« « ~Yes No
(6) Agree to pay money or property to a government official? (Excephon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of govermment service, if terminating within90days.) . . . . . . . . [JYes No
b If any answer is “Yes” to 1a(1}~(6), did any of the acts fail to qualify under the exceptions described in Regulations - J
section 53.4941(d)-3 or in a cumrent notice regarding disaster assistance? See instructions e e 1b v
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »[J
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that |
were not corrected before the first day of the tax year beginning in 20172 . 1c| | v
2 Taxes,on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942(){5)):
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before2017? . . . . . . . . . . . . .N/AQYes [INo
If “Yes,” list the years®» 20 ,20 20 ,20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) i
(relating to incorrect valuation of assets) to the year’s undistributed income? (if applymg section 4942(a)(2) to] | 4ﬁﬁ |
all years listed, answer “No” and attach statement—see instructions.) . 2bh N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted in 2a, hst the years here j
> 20 , 20 20 20 !
3a Did the"f-éﬁndatfc-fﬁ"hold r-nore than a 2% direct or indirect interest in any business enterprise f
atany timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [Yes [ONo !
b If “Yes,” did it have excess business holdings in 2017 as a result of (1)} any purchase by the foundation or f
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the !
Commissioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of \
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the J
foundation had excess business holdings in 2017.) . .. EY
4a Did the foundation invest during the year any amount in a manner that would jeopafdlze its chantable purpos%? 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1869) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2017? | b v

Form 990-PF 017)



Form 980-PF (2017) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued) _
Sa Dunng the year, did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? O Yes No !
(2) Influence the outcome of any specific public election (see section 4955); or to camry on, §
directly or indirectly, any voter registration drive? e e e e OYes No |
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . [dYes No ‘
(4) Provide a grant to an organization other than a charitable, etc., organization described in |
section 4945(d)(4)(A)? See instructions . . [Oves [“INo |
(5) Provide for any purpose other than religious, chantable sclentlf ic, Ilterary, or educational |
purposes, or for the prevention of cruelty to children or animals? OYes [“INo {
b If any answer is “Yes” to 5a(1}+5), did any of the transactions fail to qualify under the exceptlons described in ]
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions . 5b N/A
Organizations relying on a current notice regarding disaster assistance, check here > E]
c If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . N/A]Yes [JNo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indlrectly, to pay premiums
on a personal benefit contract? .. [IYes FINo | | ,_J
b Did the foundation, during the year, pay premiums, dlrectly or mdlrectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870. )
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? [JYes [“INo - F—J
b [f “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b N/A
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
(a) Name and address ®) f-ll;l?:é t;ng 31::: ge @ (cl;fo rmﬁnasigt‘lon er&?a’lgy%r;mbglrl\g?ﬁl?ns, h{,&"gfgf:;:fg;m'
devoted to position enter -0-) and deferred compensation
Bharat Desai
1001 Brickel! Bay Dr., Suite 3102/08; Miami; FL 33131 Director; 3.0 hrs 0} 0 0
Neerja Sethi
1001 Brickell Bay Dr., Suite 3102/08; Miami; FL 33131 Director; 8.0 hrs [0, 0 0
Saahill Desai
1001 Brickell Bay Dr., Suite 3102/08; Miami; FL 33131 Director; 2.0 hrs 0 0 0
Pia Desai
1001 Brickell Bay Dr., Suite 3102/08; Miami; FL 33131 Director; 15.0 hrs 0 0 0

2 Compensation of five highest-paid employees {other than those included on line 1—see instructions). if none, enter
“NONE.”
(d) Contnbutions to
(b) Tile, and avera
{a) Name and address of each employee paid more than $50,000 de':/%tu}dptg' \?vveekoie {c) Compensation p?m%? dm (e)om.Ex?e:lf: :amm.
past compensation
NONE
Total number of other employees paid over $50,000 . . >

Form 990-PF (2017)




Form 990-PF (2017)

Page 7
EZ  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
* 38 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”
{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . P
CEI g &N Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activihes during the tax year. Include relevant statistical information such as the number of E ses
orgamzations and other beneficianes served, conferences convened, research papers produced, etc.
1 Served Thanksgiving Lunch for about 325 homeless individuals in Miami.
3,100
2 As per attached Statement 4
105,623
3 As per attached Statement 5
1,211,205
4
CElsd) &Y Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related nvestments made by the foundation dunng the tax year on lines 1 and 2, Amount
1 NONE
2
All other program-related investments. See mstructions.
3
Total. Addlines1through3 . . . . . . . . . . . . . . . . . . v i P

Form 990-PF (2017



" Farm 990-PF (2017)

Page 8
EEEEY  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
* 1 Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 33,956,325
b Average of monthly cash balances . 1b 1,105,537
¢ Fair market value of all other assets (see lnstmctlons) 1c 0
d Total (add lines 1a, b, and ¢) 1d 35,061,862
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation). .o . ue | ]
2 Acquisition indebtedness applicable to line 1 assets e . 2 0
3 Subtract line 2 from line 1d . 3 35,061,862
4 Cash deemed held for charitable actlwtles Enter 1‘/2% of ||ne 3 (for greater amount see
instructions) . 4 525928
5 Net value of noncharitable-use assets. Subtract Ime 4 from Ime 3 Enter here and on Part V Ilne 4 5 34,535,934
Mlmmum investment return. Enter 5% of line 5 . 6 1,776,797

Distributable Amount (see instructions) (Sectlon 49426)(3) and (i)(5) pnvate operatmg foundations

and certain foreign organizations, check here » [7] and do not complete this part.)

1 Minimum investment retum from Part X, line 6 . .. 1 .
2a Tax on investment income for 2017 from Part VI, line 5 . 2a /
b Income tax for 2017. (This does not include the tax from Part Vi ) 2b e
¢ Add lines 2a and 2b . 2¢ s
3 Distributable amount before adjustments Subtract Ime 2c from hne 1 . 3 o
4 Recovenes of amounts treated as qualifying distributions . 4 | .
5 Addlines 3 and 4 5.
6 Deduction from distributable amount (see mstructlons) .6
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part XIII,
line 1 7
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. —total from Part {, column (d), line 26 . 1a 221,253
b Program-related investments—total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out chantable etc
purposes . .o . . 2 1,211,205
3 Amounts set aside for specn" c chantable pro;ects that satlsfy the
a Suitability test (prior IRS approval required) . .. 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Irne 8 and Part Xlll Ime 414 1,432,458
5 Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions . 5 0
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 1,432,458

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 890-PF (2017



" Form 990-PF {2017)

Undistributed Income (see instructions)

1

2
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Page 9

Distributable amount for 2017 from Part X,
line 7 .

Undistributed income, if any, as of the end of 2017:
Enter amount for 2016 only . .
Total for pnior years: 20___ ,20 ,20

(a)
Corpus

)
Years pnor to 2016

(c)
2016

(d)
2017

Excess distributions carryover, if any, to 2017:
From 2012

From 2013

From 2014

From 2015

From 2016

Total of lines 3a through e ..

Qualifying distributions for 2017 from Part XII
line4:» $

Applied to 2016, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required~see instructions) ..
Applied to 2017 distributable amount
Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2017
(f an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see instructions .
Undistributed income for 2016. Subtract lme
4a from line 2a. Taxable amount-—see
instructions

Undistributed income for 2017. Subtract hnes
4d and 5 from line 1. This amount must be
distributed in 2018 . e
Amounts treated as distributions out of corpus
to satisfy requirements Imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) .

Excess distributions carryover from 2012 not
applied on line 5 or line 7 {see instructions) .
Excess distriblitions carryover to 2018,
Subtract lines,7 and 8 from line 6a

Analysis of line 9:
Excess frofh 2013 .

- SR

Excess frobm 2014 .

ExcessArom 2015 .

Form 990-PF o7



* Form 930-PF (2017)

IR Private Operating Foundations (see instructions and Part VII-A, question 9
1a [f the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling i1s effective for 2017, enter the date of theruling . . . . 4

Check box to indicate whether the foundation is a private operating foundation descnbed insection [[] 4942()(3) or [[] 4942(j)(5)

Page 10

b
2a Enter the lesser of the adjusted net

-2

income from Part | or the minimum
investment retun from Part X for
each year listed Coe ..

85% of line 2a .
Qualifying distnbutions from Part XII
hine 4 for each year listed

Tax year

Prior 3 years

(a) 2017

(b) 2016

{c) 2015

(d) 2014

{e) Total

11,043

152

22

16

11,233

9,387

129]

19

14

9,549

1,432,458

82,728

3,087

2,775

1,521,048

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities . . 0 0 0

o Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” altemative test—enter: \ )
(1) Value of all assets .

(2) Value of assets qualifying under :

section 4942()(3)(B)(i)

b “Endowment” altemative test—enter 2/»
of minimum investment retum shown in
Part X, line 6 for each year listed . .

¢ “Support” altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section

512(a)(5)), or royalties) . .

{2 Support from general public
5 or more exempt
orgamzatlons as provided in
section 4942()(3)(B)Gil) . .

(3) Largest amount of support from
an exempt organization
4) Gross investment income . .
Supplementary Infonnatlon {Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
Bharat Desai, Neerja Sethi
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

1,432,458 82,787 3,087 2,175 1,521,048

1,184,531 59,222 544 680 1,244,977

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

N/A
b The form in which applications should be submitted and information and materials they should include:

N/A
¢ Any submission deadlines:
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2017




' Form 990-PF (2017)

Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
: i Hf recipient is an individua,
Recuplent showpan% rl:l:::c;nship ;‘o Fg’;ﬂ:tgn Purpose of grant or Amount
foundati i
Name and address (home or business) or substantial ¢ contrbutor | recipient cortribution
a Paid duning the year
NONE
Total e e » 3a
b Approved for future payment
NONE
|
|
Total > 3b

Form 990-PF (2017



+  Form 990-PF (2017) Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514

(0)
Related or exempt
(@) ®) () (d) function income
Business code Amount Exclusion code Amount (See instructions.)
1 Program service revenue:

-0 Q00T

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash lnvestments 14 11,043
Dividends and interest from securities .
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property coe
Net rental income or (loss) from personal property
Other investment income
Gain or {loss) from sales of assets other than mventory 18 34,253
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and(e) . . . . 45,296
13 Total. Add line 12, columns (b), (d), and(e) . . . . K] 45,296
(See worksheet in line 13 instructions to verify calculations. )
i Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actlvrty for which income i1s reported in column é) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

adwwbd

-
-OWO~ND

-t

NONE

Form 990-PF (2017



Form 980-PF (2017)
Part XVII Information Regarding Transfers to and Transactions and Relationships With Nonch

Page 13

Organizations

aritable Exempt

1

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets

b Other transactions:

(1) Sales of assets to a noncharitable exempt organization . . . . .
(2) Purchases of assets from a noncharitable exempt organization .
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements .
(5) Loans or foan guarantees
(6) Performance of services or membershlp or fundralsmg sohcxtatlons
¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no. | (b) Amount involved {c) Name of noncharitable exempt arganization L {d) Descnption of transfers, transactions, and sharing arrangements

N/A N/AIN/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or in section 5277 [ Yes No
b If “Yes,” complete the following schedule.
(a) Name of organzation {b} Type of organzanon (c) Description of relationship

Under penalties &f perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and beliet, it is true,
SI n correct, and e. Declaration of pregarer (other than taxpayer) is basad on all information of which preparer has any knowledge.
9 May the (RS discuss this return
Here ’ Pa | OQ‘D\D\&} Director i b prepare shown bolow?
Signature of officer or trustee Titte
Paid PrinType preparer’s nama b m&‘bé Lo fo0| Fieis crock [ ot [TV
Preparer [Jennifer Rhoderick Sl seft-employed]|  pp0395735
Use on|y Firn'sname  » Emst & Young US LLP Firm's EIN » 34-6565596
Firm's address » 111 Monument Circle, Suite 4000 ; indianapolis ; IN 46204 Phone no. 317 681 7000

Form 990-PF o017



Desai Sethi Foundation Inc
EIN: 90-0820145
Form 990-PF Year 2017

Part |, Line 16(a), Legal Fees

Legal Consulting Fees

Part |, Line 16(b), Accounting Fees

Tax Return Preparation Fees

Part |, Line 16{c), Other Professional Fees

Fees Paid to Professional Therapists, Nurses etc

Part |, Line 18, Taxes

Federal Tax Payments

Part |, Line 23(a)(d), Other Expenses

Equipments for disabled children
Food for homeless individuals

Total

$ 7,252
$ 3,090
$ 15,000
$ 100,003
$ 100,003
$ 67,730
$ 3,100
$ 70,830

Statement 1



Desai Sethi Foundation Inc
EIN: 90-0820145
Form 990-PF Year 2017

Part Il Line 10b ( Col 'b’' & Col 'c'), Investments Corporate Stocks

Stock Book Value
1,579,528 Syntel Inc Shares $ 31,985,442
Total $ 31,985,442

Fair market value

S 36,313,349

Part il, Line 13 (Col 'b’ & Col 'c'), Investments Others

Investment in shares of DS OPR INC $ 1,000
a 100% subsidiary

Part Il, Line 14, Land, buildings and equipment

Purchase of Building for Foundation’s $ 1,211,205
Charitable Activities

$ 36,313,349

$ 1,000

$ 1,211,205

Statement 2



Desai Sethi Foundation inc
EIN: 90-0820145
Form 990-PF Year 2017

Part VII-A Line 11 - Schedule of Controlled Entities

1. Name: DS OPR INC.
Address : 1001 Brickell Bay Dr, Suite 3102/08
Miami, FL 33131, USA
EIN: 46-5214912

Excess Business Holding : DS OPR INC is 100% owned by Desai Sethi Foundation Inc.
The shareholding is not an excess business holding since DS OPR INC
does not conduct any active trade or business and all of its revenue/
income is expected to be from passive investment activities.
DS OPR INC was incorporated for investment purpose and currently is
not active.
There were no transfers to or from the foundation to DS OPR INC during
the year.

Statement 3



Desai Sethi Foundation Inc
EIN: 90-0820145
Form 990-PF Year 2017

Part IX-A Line 2 - Summary of Direct Charitable
Activities

In 2016 The Foundation implemented a project to provide assistance to 89 young children in the Miami
and Florida City, Florida area who were mainly between ages 1 to 5. These children came from
underprivileged families or from orphanages and suffering from downs syndrome, autism, prematurity,
developmental delays, scoliosis, muscle weakness and/or had been abused. The Foundation provided
various equipment to be used at the homes to improve the deficiencies. The Foundation's professional
staff, professional contractors and volunteers provided initial assessment of each potential case,
foundation’s professional staff and contractors undertook continuous follow-up and monitoring of
progress in cases where assistance was approved, provided advice to the children and their parents
regarding usage and other matters and undertook continuing assessments of each case to determine
additional needs beyond initial assessment. Foundation continued the project in 2017 and provided
additional equipment based on need to some of the existing children and also added new children who
were provided equipment to help improve their physical or mental deficiencies in various areas.

Statement 4



Desai Sethi Foundation Inc
EIN: 90-0820145
Form 990-PF Year 2017

Part IX-A Line 3 - Summary of Direct Charitable
Activities

Desai Sethi Foundation (DSF) acquired a two-story building in late 2017 in the Midtown neighborhood of
Detroit, exclusively to execute a number of initiatives to help members of underprivileged local
communities and to accelerate the growth of the overall ecosystem that will continue to serve these
underprivileged communities in the Detroit area, as well as other similar communities across the country.
The proposed initiatives given below will be started as soon as building renovation is complete.

o DSF to host “office hours” twice a week for 3 hours where it offers resume development,
skill development, interview techniques and job search assistance for those interested in
pursuing social enterprise or technology-related careers or career transitions. DSF will
bring in career coaches and counselors to provide top quality services.

o Social enterprise: DSF has designed a curriculum to teach young aduits from the local
community about various concepts related to technology and entrepreneurship and the
social sector with the help of teachers, professionals in related fields, and our own staff.

o Social enterprise hackathon: Designed to bring together young adults from the local
community with professionals and experts in technology, entrepreneurship and design
thinking to identify some of the most pressing problems in these communities, and design
technology-based solutions to address them with the coaching and mentorship provided
by our staff, volunteers and hired moderators The winning ideas have an opportunity to
receive a grant to continue working on its development.

o Nonprofit leadership community and workspace: DSF to use part of its space as a
workplace and community for early-stage nonprofit social enterprise organizations,
whose products and services benefit underserved local communities. DSF to provide
office space, tangible, in-kind resources including legal, finance, and development talent,
coaching and mentoring for development of soft skills.

o Through the builder program, DSF will be creating technology-enabled social enterprises
that design products or services that directly benefit at-need, underserved populations.
DSF will conceive the ideas for these nonprofit organizations, validate them in the market,
hire a staff to build and execute, and fully fund the cost of the organization for several
years.

Statement 5




