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rom 990-PF

Department of the Treasury
Intemal Revenue Service

AE R

2949126502319 §

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

{ OMB No 1545-0052

2017

Open to Public Inspection

For calendar year 2017 or tax year beginning , 2017, and ending , 20
Name of foundation A Employer identification number
CUMMING FOUNDATION 87-0440091
Number and street (or P O box number if mail Is not delivered to street address) Room/suite B8 Telephone number (see instructions)
P.O. BOX 4902 (307) 734-0708 4
City or town, state or province, country, and ZIP or foreign postal code ‘ e M
C tmanen s vt
JACKSON, WY 83001
G Check all that apply - Imtial return Inttial return of a former public charty | p 4 Foreign organizavons, check here. . P D
Final return Amended return 2 Foreign organizations meeting the
Address change || Name change ; o ey Cknereanatach [ ]
H Check type of organization: | X | Section 501(c)(3) exempt private foundation 1 E 1f private foundabon status was termmnated
m Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation 4 under section 507(b)(1)A), check hers . P>
I Far market value of all assets at |J Accounting method I_ﬁ Cash [__l Accrual ; E If the foundation is in a 60-month temnation
end of year (from Partll, col (c), ine D Other (specify) under section S07(b)1)B). check here , P D
16) > § 13,176,577. (Part 1, column (d) must be on cash basts )
o S i e oo (o | (@Revenuead | (o) et mesiment | (o) Adustednet | or chaniabe
may not necessarily equal the amounts in enggZi: per income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions gifts, grants, etc , recerved (attach schedule)
2 creok B [ X] i0e fgundgton s notrequred to
3 Interest on savings and temporary cash investments. 18,307. 17,430. ATCH 1
4 Diwvidends and interest from securities . . . . 16,707. l6,142. ATCH 2
5a GrossrentS . « « v vt v e n e e s e e e s
;Q b Net rental income or (loss)
g.;Ga Net gain or (loss) from sale of assets not on line 10 -3,789,023. -
B b S ol 7,115,586. _RECIEVED
%f 7 Capital gain net income (from Part IV, line 2) , 6,684,292. e Q
ng; 8 Netshort-termcaptalgan. . . . . ... .. SED B R 219 g
: 9 Income modifications . . . . v . . 0. ... I bl J)
EH0 i =
i b Less Cost of goods soid . O(-‘ EN UT
Sy ¢ Gross profit or (loss) (attach schedule) , | . .
= 11 Other income (attach schedule) ATCH, 3, . -81,778. -68,224.
2112 Total. Add lines 1 through 11 . . . . . . . . -3,835,787. 6,649,640. 0.
c?é' 13 Compensation of officers, directors, trustees, etc _ . 0.
§ 14 Other employee salaries andwages . . . . .
5 15 Pension plans, employee benefits , . . . . .
21 16a Legal fees (attach schedule) , , , . ... ..
":: b Accounting fees (attach schedule)ATCH . 4 , 20,200. 7,280. 10,920.
2| ¢ Other professional fees (attach schedule). [5] 45,025. 3,563. 41,462.
g 17 Interest. . . v v v i it e e e
g 18 Taxes (attach schedule) (see instructions)l € 1. 135,000.
E 19 Depreciation (attach schedule) and depletion.
2 20 OcCCUPANCY + v v v v v v v vt e e e e
{21 Travel, conferences, and meetings . . . . . . 1,707. 1,707.
5 22 Prnntingand publicatons , ., . ... ...
Z23  Other expenses (attach schedule) ATCH .7, . 886. gel. 25.
"g 24 Total operating and administrative expenses.
) Add lines 13 through 23. . . . . . ... .. 202,818. 11,704. 54,114.
SWZS Contributions, gifts, grantspad . . . . . . . 1,482,000. 1,482,000.
26 Total exp and disbur Add lines 24 and 25 1,684,818. 11,704. 0. 1,536,114.
27 Subtract line 26 from line 12
a Excessofr over exp and “ . "5, 520, 605.
b Net investment income (if negative, enter -0-) 6,637,936.
¢ Adjusted net income (if negative, enter -0-). .

JsA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2017)

Page 2

Attached schedules and amounts in the

*F1adl] .Balance Sheets description column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-bearing . . . . . . v v v v v vt v v v o 1,808,009. 1,202,863. 1,202,863.
2 Savings and temporary cash investments . . . . ... .. .. 246,181. 6,456,833. 6,457,679.
3 Accounts receivable P
Less allowance for doubtful accounts p>
4 Pledges recevable P>
Less allowance for doubtful accounts P>
5 Grantsrecevable. . . . . . . 0L 0L e e e e e e
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , ., .
7 Other notes and loans receivable (attach schedule) P>
Less allowance for doubtful accounts b
[7)
@ 8 |Inventoresforsalecruse. . .. ...............
3 9 Prepaid expenses and deferredcharges . . . . . .. . . ...
<|10a Investments-US and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) 2TCH 8 10,798,193. 195,474.
¢ Investments - corporate bonds (attach schedule). . . . . . . . 197,947.
1" Investments - land, buildings, »
and equipment basis
Less accumulated depreciation P
(attach schedule)
12 Investments-mortgageloans. . . « « ¢« vt v s s 0 ...
13 Investments - other (attach schedule) . . . . . ATCH 9 . 3,726,154. 3,707, 446. 5,320,561.
14 Land, buldings, and [
equipment basis
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also,seepagei,teml) , . . ... . ...... 16,776,484. 11,367,142, 13,176,577.
17  Accounts payable and accruedexpenses . . . . . . . . . . .
18 Grantspayable. . . . . . . . . ¢ ¢ it 0 i e e,
DI19 Deferredrevenue. . . . . o v v it e e
g 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) . . . . .
=[22  Other labiliies (describe P )
23 Total liabilties (add lines 17 through22) . . . . . ... ... 0. 0.
Foundations that follow SFAS 117, checkhere . , ., . P
§ and complete lines 24 through 26, and lines 30 and 31
Sl24 Unrestricted . . . . ... ...
g 25 Temporanlyrestricted . . . . . .. . ... .00t e 0.
|26 Permanentlyrestricted . . . . ... ...l
g Foundations that do not follow SFAS 117, check here P
't and complete lines 27 through 31.
8 27 Capital stock, trust principal, or currentfunds . . . . . ... . 185,930. 185,930.
©|28  Paid-in or capttal surplus, or land, bldg , and equipment fund. . . . . .
7]
2 29 Retained earnings, accumulated ncome, endowment, or other funds , 16,590, 554. 11,181,212,
|30  Total netassets or fund balances (see instructions) . _ . . . . 16,776,484. 11,367,142.
Z|31 Total habiites and net assets/fund balances (see
INSHIUCHIONS) o v 4 v v 4 v e e e o s e e v v v oo e o e e 16,776,484, 11,367,142,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 {(must agree with
end-of-year figure reported onprioryears retumn), . . . . ... ... ... 1 16,776,484.
2 Enteramountfrom Part |, iNe27a. . . . . . . . . . e e e e e e e e e e e 2 -5,520,605.
3 Other increases not included in line 2 (temize)p ATCH 10 3 111,263.
4 AQAINes 1,2,and 3 . . . . . . i e e e e e e e e 4 11,367,142.
5 Decreases not included in ine 2 (itemize) » 5
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part i, column (b), ne 30 . . . . | 6 11,367,142.
Form 990-PF (2017)
JSA
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Form 990-PF (2017) Page 3
" Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, g‘gg;*:g; (c( Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) g'_%“;ﬁ';m mo , day, yr) mo , day, yr)
4a SEE PART IV SCHEDULE
b
c
d
e
(6} Gross sales price ® De(%rreglllac:\:?:bla;;owed (gglﬁ:setx;rezgze;fb cale (&) pls () mincs (0)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gas (Col (h) gan minus
() FMV as of 12/31/69 Oty Cver cal (0 1 any. ! Chsees om eat ()"
a
b
c
d
e
2 Capital gain net income or {net capnal loss) { If gam, also enter in Part |, line 7 }
iIf (loss), enter -0- in Part |, line 7 2 6,684,292.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) See instructions. If (loss), enter 0- In }
Part ], iNe B v . o v v v v e i i e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation doesn't qualify under section 4840(e) Do not complete this part

I:, Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entres.

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

)

Net value of nonchantable-use assets

(d)
Distnbution ratio
(col (b)dmded by col (c))

2016 1,088,318. 13,497,691. 0.080630

2015 9,398,545. 16,263,915, 0.577877

2014 19,172,699. 26,976,297. 0.710724

2013 2,263,653, 18,482,493, 0.122476

2012 2,151,307, 15,467,536. 0.139085

2 Totalofline 1, COUMN(d) , . . . . ... ..\ ettt 2 1.630792
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by

the number of years the foundation has been in existence flessthanSyears . . ... ... 3 0.326158

4  Enter the net value of noncharitable-use assets for 2017 from Part X, lne § . . . . ... .. 4 12,951,179.

§ Multiply ine 4 by line 3, . . . . . . it i e e e e e e e e e e e e 5 4,224,131.

6 Enter 1% of net investment income (1% of PartLlne27b). . . . . . . .. . ... .o .. 6 66,379.

7 ADDlINES 5 AN 6. . o o v v v e e e e e e e e e 7 4,290,510.

8 Enter qualfying distnibutions from Part Xll, lined. . . . . . . . .0 i i v i v e 8 1,536,114.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
7E1430 1000
800111 6227

Form 990-PF (2017)



Form 990-PF (2017)
Excite Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Page 4

1a Exempt‘ operating foundations descnbed In section 4840(d)(2), check here » D and enter "N/A" on line 1
Date of ruling or determmation letter (attach copy of letter if nacessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 132,759.
here P D and enter 1% of Partl,lne27b . . . . . . e e e e e e e e e e et e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 Addnes1and2. ... ................ e e 3 132,759.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zeroorless,enter-0- , . ., . . ... ... .. 5 132,759.
6 Credits/Payments
a 2017 estimated tax payments and 2016 overpayment credited to 2017, , . . | 6a 143,472,
b Exempt foreign organizations - taxwithheldatsource, . . . . ... ... .. &b
¢ Tax paid with application for extension of time to file (Form 8868), , , . . . . 6c
d Backup withholding erroneously withheld . . . . . . . . e e e 6d
7 Total credits and payments Add hinesBathroughBd . . . . . . . & . . i v v v s b e e e e e e e e 7 143,472,
8 Enter any penalty for underpayment of estimated tax Check here l:] if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed ., . . . . . . . v s o v v v .. pl 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . , . . . ... .. »| 10 10,713. ,
11 Enter the amount of line 10 to be Credited to 2018 estimated tax » 10,713. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign?, . . . . . . L. .. .. e e et e e e e e e e e e . b 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
mstructions for the definttion . . . . . . . . L L i e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | | . . . . . . v i e e e e e e e e e e e e e s e e e s e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 0. (2) On foundation managers &3 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for polhtical expenditure tax imposed
on foundation managers P $ 0.
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? _ , . . . . . .. ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other simifar instruments? If "Yes," attach a conformed copy of thechanges . , . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . ... ... ... ... 4a X
b If "Yes," has it filed ataxreturn on Form 990-T for this Year? . . . . . . . i v v v i e e e e e e e e n e e e e e 4b X
5 Was there a hiquidation, termination, dissolution, or substantial contraction durngtheyear?, . . . . . . . . . ... .. ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4841 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain tn the governinginstrument? . . . . . . . . . @ 0 i v i i vt bt e e m e e e X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which 1t 1s registered See instructions »
UT, WY,
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G?If "No," attach explanation , . ., . . . . .. ... ... .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaming of section 4942())(3) or /}
4942(;)(5) for calendar year 2017 or the tax year beginning in 2017? See the instructions for Part XIV If "Yes," %/
COmplete PartXIV, L . . .ttt s e e e e e e e e 9 LS/
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule histing therr
Names and AdAreSSES .« . v e i it e v w e e e e s e e e e e e e s e s e e s e e e e as e e e ass s e s e a 10 X
Form 990-PF (2017)
JSA
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during the Year, e foundatton.
Meaning of Section 5 12(b) 13)2 i "Yes,” attach SChedyle Se

12 D the foundauon Make 5 d:str:buuon

d:rectly or n

to

arding Activities for Which Form 4720 Ma
m s checked in the "Yeg" Ccolump

{ ay ¢ mpensat:ont or pay or "&mburse the e, Se; ,adasquahﬁedpe
(5 Transfer Ncome o assetg a d:squal:f:ed Person (or Make ap
the benef); Or use of 4 dnsquahf:ed T i s S
(6 gree to Money o property to a government official? (Exce,
foundauon agreed o Make 4 grant o or to employ the off
rermmatlon of governrnenr Service, f 4 Inating within gg e
b jf any answer g "t 1a(1)-(6), did any € acts fait to Qualify
Section 53 4941(d} na Current Notice regardmg disaste, assistance» See nstrucyg

.........

2 Taxes N failyre to dlstr:bute Ncome (secl:on 494 (doe
operanng foundatlon defingy In secton 4942(1 X3)or 4942( 1)(5))

a At the end of tax year 2017, did the foundat:on have any undlsmbuted iNCome
e, Part XHl) for tax Year(s) begmmng before 2017»

I “Yeg,» list the Years p L , ,
b Are there any years listeq

b | Yes, 1t have €Xcesg busmess h Id!ngs n 204 result of (1)
d:squalmed Persong after May . 19 the lapse the S-year Periog
ommrss:oner Under Section 4943(c)(7)) ISpose of holdin § acquirey /ﬁ
the g, , 20-year fi hase holgin Periog? {Use Schedule C, If the :
foundatlonh d excess businegs holdings , e S e
4a Dig the foundat:on nvest during the yegr any amount 4, 2 Manner that would 180parg)ze its Chantapye Purposags . X
b Dig the foundatton Make any Nvestmen; N a pror Year (byy after Decem, r 31, 1969) that Coutd 1€opardze its :
Charitapja RUPOse that had ney been femoveq from €0pard before the firg day of the tay £ar_beginning In 2017% B X
Form 990.pF {2017
Jsa
7E1450 1 pgg

b



Form 990-PF (2017) Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, , ., , . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnve?, | . . . . . L . L L L. . e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other simifar purposes? . . . . ... .. .. Yes . No
(4) Provide a grant to an organization other than a charitable, etc, orgamization described in
section 4945(d)(4)A)? See INSIUCHONS . . . . . . .\ .t Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? , , . . . .. .. ... .. .. Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions, , , . , . ... ... . 5b
Organizations relying on a current notice regarding disaster assistance, checkhere , , . ., . ., ... ... ..... » D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . ... .. ... ... ... Yes I:I No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a 0Oid the foundation, during the vyear, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefit contract? | | | . . L L L L L e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , ., . . . .. ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, ., D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. , . . ... ... 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.

{b) Title, and average
hours per week
devoted to posttion

(c) Compensation
(If not paid,
enter -0-)

{d) Contributions to
employee benefit plans
and defered compensation

(a) Name and address

{e) Expense account,
other allowances

ATCH 11

0. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week

{c) Compensation
devoted to posttion

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . . . . ... ... .. .

JSA
7E1460 1 000

800111 6227

Form 990-PF (2017)



Form 990-PF (2017)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices , . . . . . .. . .. . ..o v »

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

1 NOT APPLICABLE

All other program-refated investments See Instructions
3 NONE

Total. Add lines 1 through 3

JSA

7E 1465 1 000
800111 6227

Form 990-PF (2017)




Form 990-PF (2017) ) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,

purposes
a Average monthly fair market valueofsecurties, . . . . . . . . . . . i i i ittt e e 1a 3,517,059.
b Average of Monthly cashbalanCeS. . . . . . v o v ottt e e e ettt e e e 1b 5,057,577.
¢ Fair market value of all other assets (See INSFUCLIONS). . . . . . . . o v o v v et et et e e e v e 1c 4,573,769.
d Total (add NS 12,5, 8N C) . . .« v o vt et e e e e e e e 1d 13,148,405.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) , . . . ... ... .......... | 1e
2 Acquisition indebtedness applicabletolnetassets . . . .. ... ... ... 0 2
3 Subtractlne2fromiine 1d |, . . . .. .. .. . ... e e e e 3 13,148,405.
4 Cash deemed held for chartable actwvities Enter 1 1/2% of lne 3 (for greater amount, see
INSEIUCHIONS), | . L L .ttt et e et e et e et et et ettt et e e e 4 197,226.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | 5 12,951,179.
6 Minimum investment return. Enter5%ofline 5 . « « ¢ o o v v 0 i et e s e e e e e e e e e e e e 6 647,559.

149 A] Distributable Amount (see instructions) (Section 4942(;)(3) and (})(5) private operating foundations
and certain foreign organizations, check here PD and do not complete this part )

1 Minimum investmentreturn from Part X, e 6 . « « v v v v o v v e e e e e e e e e 1 647,559.
2a Taxon investment income for 2017 from Part VI, ne5 . . . . . .. 2a 132,759.

b Income tax for 2017 (This does not include the tax from Part VI ), . | 2P 721.

C Addines2aand 2D . . . . . . . i it it e e e e e e e e e e e e e et e e 2c 133,480.
3 Distributable amount before adjustments Subtract ine 2c fromline1 . . ... ... ... ... ... 3 514,079.
4 Recovernes of amounts treated as qualifyingdistnbutions , . . . . .. ... ... .. ... 0., 4
5 ADAINES 3aNd 4. . . . .t i it i e e e e e e 5 514,079.
6 Deduction from distributable amount (see instructions). . . . . . . .. .. .. . .0 e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIl,

T P T P 7 514,079.

i@ U] Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes

a Expenses, contributions, gifts, etc. - total from Part |, coumn (d), ne26 . . ... ........... 1a 1,536,114.
b Program-related investments -totalfromPartIX-B . . .. ... ... ... ... ... ... ..., 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES . & . v v v & ¢ ¢ s o v o s « = = 2 ¢ & 5 s s o 1 1 2 « e 2 o o s s o s 1 1 2 0 o o 1 s o o o 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Sutabilty test (prior IRS approvalrequired) . . . . . . . . . . .. i e e e e e e 3a
b Cash distribution test (attach therequiredschedule) ., . . . . . . . . .. ... ... i 3b
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xl line 4 | 4 1,536,114.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, Ine 27b See INStrUCHONS . . . . . . 0 v v o e e e e e e e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtract tne 56 fromlne4 ., , . .. ... ........... ... 6 1,536,114.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2017)

JSA

7E1470 1 000

800111 6227



Form 990-PF (2017)

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,

ne7 . .o i e e e e

2 Undistnbuted income, If any, as of the end of 2017

a Enter amount for 2016only, , ., . . .. . ...
b Total for proryears 20_15 20 14 ,20 13

(a)

Corpus

(b)
Years prior to 2016

{c)
2016

(d)
2017

514,079.

3 Excess distributions carryover, if any, to 2017
aFrom2012 . ..... 1,393,204.

b From2013 . . .. .. 1,381,675.

c From2014 . ... .. 18,313, 684.

d From2015 . ... .. 8,548,167.

e From 2016 . ... .. 414,961.

f Totalof hnes 3athroughe . . . .. ... ...

4 Qualifying distnbutions for 2017 from Part XH,
ined » § 1,536,114.

a Applied to 2016, but not more than line2a , . .

b Applied to undistributed income of prior years
(Election required - see instructions). . . . . . .

¢ Treated as distributions out of corpus (Election
required - see instructions)
d Applied to 2017 distributable amount, . . . . .
e Remaining amount distributed out of corpus. . .
5 Excess distnbutions carryover applied to 2017
(If an amount appears In column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add hines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed income Subtract
hne 4bfromhne2b. . . . ... ........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . ..

d Subtract hne 6c¢ from lne 6b Taxable
-amount -seeinstructions , . . . . .. .. ...

e Undistributed income for 2016 Subtract line

4a from hine 2a Taxable amount - see
INStructions & & v & v v i v i e e e e e

f Undistnibuted income for 2017 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2018. . . . . . ... ...

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}(1)(F) or 4942(g)(3) (Electon may be
required -see instructions) . . . . ... .. ..

8 Excess distributions carryover from 2012 not
applied on line 5 or line 7 {see instructions) , , .

9 Excess distributions carryover to 2018.
Subtract ines 7 and 8 fromlne6a . . . .. ..

10 Analysis of line 9

a Excess from 2013 | . , 1,381,675.

30,051,691.

514,079.

1,022,035.

31,073,726.

1,393,204.

29,680,522,

b Excess from 2014 , | .
¢ Excess from 2015 , . .
d Excess from 2016 , . .
e Excess from 2017 , , .

18,313,684,

8,548,167.

414,961,

1,022,035,

JSA

TE 1480 1 000
800111 6227

Form 990-PF (2017)



Form 990-PF (2017) - Page 10
P rivate Operating Foundations (see instructions and Part Vil-A, question 9) NOT APPLICABLE
1a If the foundation has receved a ruling or determination letter that it 1s a private operatng
foundation, and the ruling i1s effective for 2017, enterthedate of therulng. . . . . . . . . . . . .. » .
b Check box to indicate whether the foundation i1s a private operating foundation described in section D 4942()(3) or L_] 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
justed net ncome from Part (a) 2017 (b) 2016 (c) 2015 (d) 2014

{ or the minimum investment
retum from Part X for each
yearlisted. . . . . . ..

b 85% oflne2a . . . . ..

€ Qualifying distnbutions from Part
XII, line 4 for each year listed

d Amounts included in tine 2¢ not
used directly for active conduct
of exempt activittes , . . . .

e Qualfyng distributions made
directly for active conduct of
exempt actvhes Subtract line .
2dfromine2c . . . . . . -

3 Complete 3a, b, or ¢ for the 4
alternative test relied upon

a "Assets” alternative test - enter /

(1) value of all assets. - . . .
(2) Value of assets gualifying 4
under section
49420)3XB)Y1}. .+ . . .
b "Endowment” alternative test- .
enter 2/3 of mumimum Invest- /
ment return shown 1n Part X, 4
tine 6 for each year fisted ., . . 4
€ “Support” alternative test - enter 4
(1) Total support other than
gross Investment income /
(interest, dmdends, rents, /
payments on securities y
loans (sechon 512(a)(5)), /
orroyaltes). ., . . . .
(2) Support  from general 7
public and 5 or more 4
exempt organizations as
provided In section 4942

/
3 G R ¥

(3) Largest amount of sup- /
port from an exempt Vi
organization, . , . . . y

4) Gross Investment income , /f/
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
IAN M. CUMMING (DECEASED 2/2/18)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds if the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
compiete items 2a, b, ¢, and d See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines

d Any restrictions or hmitatons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

7E14JQ§)A1 000 Form 990-PF (2017)
80011 6227



Form 990-PF (2017) ° Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient e oy Teiatonship ta’ Fg::ar;ggtgn Purpose of grant or Amount

Name and address (home or business) any foundation marage’ | recipient contribution

a Paid during the year

SEE ATTACHMENT 13 1,482,000.
B I - I PP » 3a 1,482,000.

b Approved for future payment
Total . . o . i i i e e e e e e e a4 ae s e m s e e et b4 e et e e saa e 4 e e e » 3b

™ Form 990-PF (2017)

7E1491 1 000

800111 6227



Form 990-PF (2017) * Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
@ ®) @ @ Related or exempt
a c

8 od Amount Amount function income
e - Excusen code _(See instructions )

1 Program service revenue

b
c
d
e
f
9

Fees and contracts from government agencies

Membership dues and assessments . . . . .

14 18, 307.
523000 565.] 14 l6,142.

Interest on savings and temporary cash investments -
Dividends and interest from secunties

Net rental income or (loss) from real estate

a Debt-financed property, . . .

N W N

b Not debt-financed property . . . . . . . .

Net rental income or (loss) from personal property

523000 23,840. 1 14 -166,297.
523000 17,583.| 18 -3,806,606.

Other investmentincome . . . ... .. ..
Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events - - .
Gross profit or (loss) from sales of inventory. .
Other revenue a

b ATCH 12 60,679.
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 41,988. -3,877,775.

13 Total. Add ine 12, columns (b), (), aNA(E), , . . . o v u v v e et e et e e e 13 -3,835,787.
(See worksheet in ine 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported Iin column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

- 0w 0 ~N O

-

JSA form 990-PF (2017)
7E1492 1 000

800111 6227




Form 990-PF (2017)

:

Page 13

Exempt Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in secton 501(c) (other than section 501(c)(3) organizations) or In section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharntable exempt organization of-
(1) CaSN . o v e e e e e e e e e e 1a(1) X
(2) O herassets. « & v v v i i e v ittt et sttt e et e e e e e e e e e e e 1a(2) X

b Other transactions’
(1) Sales of assets to a noncharitable exemptorganzation. . . . . . . . . .. . i ittt i e 1b(1) X
(2) Purchases of assets from a nonchartable exemptorganization. . . . . .. . .. ... .. ... .. ....... 1b(2) X
(3) Rental of faciliies, equipment, Orother @ssets . . . . . v o« v v i vt v vttt ettt e e e e 1b(3) X
(4) Reimbursement arrangementS . . . . . . .t v v v i it e e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) LOANS OF I8N GUAFAMIEES . & - « + « v v v v v e e e e et et e e e et e e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolicttations . . . . . . . ... ... L. 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . . . . . . . . . i v v v v e 1c X

d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market

\ value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount invotved

(c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng amangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descrnibed in section 501(c) (other than section 501(c¢)(3)) or in section 5277

b If "Yes," complete the following schedule

D Yes No

(a) Name of orgamization

(b) Type of organization

(c) Descnption of relationship

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief 1t 15 true,
, correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
| Sian | JM]'&HQXM (10 T Ma
y the IRS dmscuss this return
Here | q Y’w' l ? - -IMIJV with the preparer _shown _below?
Signature ohasficer or trustee l Date Title J See Instructions Yes Noj
. Print/Type preparers name Pr I's gignatyire Date Check l 1 PTIN
Paid KELLI H ARCHIBALD %U 09/13/18 seli-employed | P00180332
Preparer [ " . p ERNST & YOUNG U.S. LLP FrmsEIN_ B 34-6565596

Use Only | Firm's address B TWO NORTH CENTRAL, SUITE 2300

PHOENIX, AZ 85004

Phoneno ©002-322-3000

JSA
7E1493 1 000

80011T 6227

Form 990-PF (2017)




2017 FORM 990-PE‘

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

p
or Date Date sold
Kind of Property Description D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basts _{loss)

PUBLICLY TRADED SECURITIES

‘ 6,999, 584. 431,294. 6,568,290,
CENTERBRIDGE AIV I LONG-TERM GAIN P VAR VAR
| 44, 653. 44,653,
CENTERBRIDGE AIV II LONG-TERM GAIN p VAR VAR
30, 389. 30, 389.
I
i CENTERBRIDGE AIV V SHORT-TERM LOSS P VAR VAR
j 83. -83.
CENTERBRIDGE CAYMAN LONG-TERM GAIN P VAR VAR
1,043, 1,043.
‘ CENTERBRIDGE DEBT LONG-TERM GAIN P VAR VAR
; 78. 78.
} RCG KENNEDY SECTION 1231 GAIN P VAR VAR
6,040. 6,040.
RA CAPITAL SHORT-TERM GAIN P VAR VAR
‘ 34,741, 34,741.
RA CAPITAL LONG-TERM LOSS P VAR VAR
3,757. -3,757.
CENTERBRIDGE CAYMAN GAIN ON DISPOSITION P VAR VAR
PROPERTY TYPE: OTHER
2,898, 2,898.

TOTAL GAIN (QOSS) ...............................................

6,684,292.

JSA
' 7E1730 1 000
! 800111 6227
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2017 FORM 990-PF

) ATTACHMENT 10

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
PRICR PERIOD ADJUSTMENT 111,263.
TOTAL 111,263.

800111 6227
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