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2017.05000 THE RODEL FOUNDATION

9 15

.k Lo 2949132805703 8§
L N
N Return of Private Foundation OMB No 15450052
Form 990'PF or Section 4947(a)1) Trust Treated as Private Foundation 20 1 7
Depariment o the Tressyy T o s s goviEormSBObE for setraciame and he tcat miarmaton. T e
For calendar year 2017 or tax year beginning , and ending
Name of foundation — A Employer identification number
THE RODEL FOUNDATION RECEIVED 86-1015598
Number and street (or P O box number f mail1s not delivered to gtr essy QO Room/suite  |B Te|eph0ne number
2201 E. CAMELBACK RD. 2| .+ o092ma 13 403 480-315-0300
(o} NUY. L v LUiv 1
City or town, state or province, country, and ZIP or forgign poslél coae n C If exemption application 1s pending, check here }I:I é
PHOENIX, AZ 85016 x
G Check all that apply: 7 it return E&ENWM formey pubhe chanty D 1 Foreign organizations, check here »[ ]
] Final return 1 Amended return
[X] Address change [_] Name change 2. Foreign organzations meeting the 85% test, ]
H Check type of organization, [X] Section 501(c)(3) exempt private foundation O\r’ E If private foundation status was terminated
|:] Section 4947(a)(1) nonexempt charitable trust [ 1 Other taxable private foundation under section 507(b)(1)(A), check here PE]
| Fair market value of all assets at end of year | J Accounting method: Cash D Accrual F If the foundation 1s 1n a 60-month termination
(from Part II, col. (c), ine 16) (] Other (specify) under section 507(b)(1)(B), check here P[]
3 60,621 ,721. {(Part], column {d) must be on cash basis.)
“Part 1| Analysis of Revenue and Expenses d) Disbursements
e B e | (et | Olamanent | @),
1 Contributions, gifts, grants, elc., received ER SRR I TR N / Aanah s [ SRSSRENR I N
2 Check >® if the toundation is not required to attach Sch B ﬁmﬁﬁﬁm Wmﬁ?ﬁ%&? ﬁw,&lﬁﬁw@?% 3&%‘3@?@%’%’:@5
g Inereston savngs and lamporay 3,500. 3,500. STATEMENTZ 24
4 Dividends and interest from securities 2,292,249, 3,326,581. STATEMENT& 3%
5a Gross rents AN RER
b Net rental income or {loss) @iﬁﬂ&fﬁﬂﬁfﬂﬁi’m ﬁ%ﬁ&mﬁﬁm mﬁ%m ?’ﬁﬁ@{?&, ﬁ,ﬁu“"% u'}‘,‘.
o Ba Not gain or (losa) from sale of as3cts not on ing 10 1 1 2 5 9 ’ 0 3 0 . E«Eﬁﬁ‘m&ﬁ%‘:ﬂi& H‘M"Eﬂiﬁﬁ*—:&%ﬁi STATEMENTQI‘E
S pGossaespretoral 7 974,851, (VRURSUTRAS A b RS IR | GRS
% 7 Captal gan net income (from Part IV, ine 2) Ll el B e 1,263,850. mﬁ?{&m‘ L=t T e Al
& g Net short-term capital gain i, e et oA ol 5 e o e e o I LR T L e
9 Income modifications A g ) Pt g o e o SR T
102 snaalowances WUSTRT AR TRRE a | BARY R SRR A [P B e e 2
b Less Cost of goods sotd R N R | T T AR S el R B R B
¢ Gross profit or (loss) RERIRRTES Bt v
11 Other income 60,263. 176. STATEMENT¥ 4%
12_ Total. Add lines 1 through 11 3,615,042.] 4,594,107, [ e
13 Compensation of officers, directors, trustees, etc 3 5 8 ’ 9 5 6 . 3 0 ’ 8 9 6 . 3 2 8 ’ O 6 0 .
14 Other employee salaries and wages 76,275. 3,814, 72,461.
15 Pension plans, employee benefits . 22,275. 1,114. 21,161.
16a Legal fees STMT 5 475. 0. 475.
b Accounting fees STMT 6 19,000. . 9,500. 9,500.
¢ Other professional fees STMT 7 118,232. 118,232. 0.
17 Interest ,
O 18 Taxes STMT 8. 72,627. 48,865. 23,676.
S 19 Depreciation and depletion 881. 44, RIS
;; 20 Occupancy ‘ 20,309. 1,422, 18,887.
o 21 Travel, conferences, and meetings 65,320. 0. 65,320.
o 22 Printing and publications
Y] 23 Other expenses STMT 9 29,991. 2,868, 29,231.
LL- 24 Total operating and adminstrative .
) expenses. Add lines 13 through 23 784,341. 216,755. 568,771.
L 25 Contributions, gifts, grants paid 2,565,000 . |abnersintPan s | Biigeaiaciyiw| 2,565,000,
. < 26 Total expenses and disbursements
5 Add lines 24 and 25 3,349,341. 216 ,755. 3,133,771.
. 8 {27 Subtract hne 26 from hne 12 A R TR T | SR DR T | e R e RS
3 Evcess of ravanus over e.psnsas and disbuisaniciitos 2 6 5 ’ 7 0 1 - EfﬂﬁﬁﬁgAﬁﬁmﬁjﬁﬁ Wﬁv fmﬂﬁﬁﬁﬁ ﬁ’;ﬁmﬁ?‘mﬂfﬁwéﬂ
b Netinvestment income (f negatve enter .0} resrrdEnaiee] 4,377, 352. | rnactig [ IR R RRERD
| ¢ Adjusted net income (f negative, enter -0 BT SESOO IR 20l | B A BB N/A PERRR R GE
723501 01-03-18  LHA For Paperwork Reduction Act Notice, see instructions. Form 890-PF (2017)
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Form 990-PF (2017) THE RODEL FOUNDATION 86-1015598 Page 2
— Attached schegules and amounts in the gescription Beginning of year End of year
Balar]ce Sheets column should be for end-of-year amounts only (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash - non-interest-bearing 76,039. 85,253, 85,253.
2 Savings and temporary cash investments 937,295. 646,991. 646,991.
3 Accounts recewvable P 1, 105 |25 ins iy Sy N o iR | Sl S |
Less" allowance for doubtful accounts P 1,105. 1,105.
4 Pledges recewable P B R B e o e i ]|
Less: allowance for doubtful accounts P
§ Grants receivable
6 Recewables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans recewvable > R e a e e T Y [ENTas g ? re gt e Nﬁmmﬁl
Less: allowance for doubtful accounts P
a| 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges
<| 10a Investments - U.S. and state government obhgations
b Investments - corporate stock STMT 11 32,937,483, 33,995,760. 33,995,760.
¢ Investments - corporate bonds STMT 12 9,570,027. 12,474,086. 12,474,086.
11 Invesiments land, buildings, and equipment basts > m&%ﬁ';ﬂm’%‘ﬁf ﬁ%ﬁm@%&’éﬁ %‘@W&Wﬁm
Less accumutated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 13 12,396,836. 13,418,112. 13,418,112.
14 Land, buildings, and equipment; basis P 19, 130 . [H st e S R S S I R R R B
Less accumulaled deprecaton S TMT 14> 18,716. 1,294. 414. 414.
15 Other assets (describe » )
16 Total assets (to be completed by all filers - see the
istructions Also, see page 1, item 1) 55,918,974. 60,621,721. 60,621 ,721.
17 Accounts payable and accrued expenses éﬁ%i ?ﬁu}g&‘
PR ol
18 Grants payable %ﬁ"? 3k
8190memwme ‘Eﬁ;a-ﬁi
::_E' 20 Loans from officers, directors, trustees, and other disqualified persons
:E 21 Mortgages and other notes payable - !
|22 Other irabilities (describe P ) 7,518, 3,676."*?
T
123 Total liabilities (add hines 17 through 22) ! 7,518. 3,676.
Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26, and lines 30 and 31
|24 Unrestrcted .
5125 Temporarily restricted
,5.'? 26 Permanently restricted
2 Foundations that do not follow SFAS 117, check here » X]
< and complete lines 27 through 31
327 Capital stock, trust principal, or current funds 0. 0.
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0. 2
< |29 Retamned earnings, accumulated income, endowment, or other funds 55,911,456. 60,618,045.
g 30 Total net assets or fund balances 55,911,456.] 60,618,045. éﬁ@
31 Total liabilities and net assets/fund balances 55,918,974, 60,621,721.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 55,911,456.
2 Enter amount from Part |, ine 27a ) 265,701.
3 Other increases not included in hne 2 (temize) » INCREASE IN FMV 3 4,440,888,
4 Addlines 1,2,and 3 4| 60,618,045.
§ Decreases not included in line 2 (itermze) P> 5 0.
6 _Total net assets or fund balances at end of year (ine 4 minus line 5) - Part 11, column (b), line 30 6 60,618,045.

723511 01-03-18
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Form 990-PF (2017) THE RODEL FOUNDATION 86-1015598 Page 3
| Part IV | Capitai Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT
(a) Ligt and describe the kind(s) of property sold (for example, real estate, (by-jomll”accqauslged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) _ Donation mo., day, yr.) (mo., day, yr.)
1a
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale {{e} plus (f) minus (g))
a
b
c
d
e 7,974,851. 6,711,001. 1,263,850.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
- . (k), but not less than -0-) or
. (i) Adjusted basrs (k) Excess of col. (1) col. {
(i) FMV as of 12/31/69 as of 12/31/69 over cal. (1), If any Losses (from cal. (h))
a
b
¢
d
e 1,263,850.
If gain, also enter in Part |, line 7
2 Capstal gain net income or {net capital loss) If (loss), enter -0- n Part I, ling 7 2 1,263,850.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
if {l0ss), enter -0- i Part |, line 8 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? [ ves No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount i each column for each year; see the instructions before making any entries.
Base pe(ngd years (b) (c) D|stnblg%n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2016 2,777,282. 54,210,808. .051231
2015 2,728,461. 56,942,926. .047916
2014 3,002,001, 60,059,141. .049984
2013 2,862,161. 58,477,512. .048945
2012 2,693,062, 55,328,932, .048674
2 Total of line 1, column (d) 2 .246750
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in exsstence if less than 5 years 3 .049350
4 Enter the net value of nonchartable-use assets for 2017 from Part X, ine 5 4 57,006,044.
5 Multiply hine 4 by hine 3 5 2,813,248.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 43,774.
7 Add lines 5and 6 7 2,857,022,
8 Enter qualifying distributions from Part XII, line 4 8 3,133,771.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.

723521 01-03-18

Form 990-PF (2017)
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Form 990-PF (2017) THE RODEL FOUNDATION 86-1015598 Page 4
Part VI: xcise Tax Based on Investment Income (Section 4940(a), 494 , 4 e), or 4 - see Instructions
e

1a Exempt operating foundations described in section 4940(d)(2), check here B> [__] and enter "N/A” on line 1. %}\‘: f@@%
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) oty E%f':".m%‘” :

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P @ and enter 1%
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organmizations, enter 4% of Part |, hne 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
3 Addlines 1and 2
4 Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
5 Tax based on investment income Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 58,165.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 15,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than hne 7, enter amount owed > 9
10 Overpayment If ng 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 29,391.
11__Enter the amount of line 10 to be: Credited to 2018 estimated tax 29,391.|Refundedp | 11 0.
Part VII-Ai| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in s25%|Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (esther directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or % 5 | e "
distributed by the foundation in connection with the activities. ey i i‘g
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: w ?ﬁ? Fra i
(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0. ‘% L1 ]
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation ’§3 Wl 3
managers. > $ 0. e @
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2
If “Yes," attach a detailed description of the activities. ,@ 3
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or XZF& ;

bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes 3

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If “Yes," has it filed a tax return on Form 990-T for this year? 4
5 Was there a igumdation, termination, dissolution, or substantial contraction during the year? 5
oy

If "Yes," attach the statement required by General Instruction T ;:“ :
6 Are the requirements of sectron 508(e) (relating to sections 4941 through 4945) satisfied either: gié‘;% g
® By language In the governing Instrument, or -34*,’:3?
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law @iﬁ
remain in the governing instrument? 6
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part i1, col. (c), and Part XV 7
5L
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. ™ Zg;,,‘{;
AZ,CA Ve
b If the answer 1S "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) ag|!
of each state as required by General Instruction G2 If “No," attach explanation 8b
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar s |
year 2017 or the tax year beginning 1n 20177 See the instructions for Part XIV. If "Yes," complete Part XIV 9

10__Did any persons become substantial contributors during the tax year? i ~yes,” attach a schedute listing thewr names and addresses 10
Form 990-PF (2017)

723531 01-03-18
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Form 990-PF (2017 THE RODEL FOUNDATION 86-1015598 Page 5
| l?art,ViiFk‘d Statements Regarding Activities (ontinueq)

. ' £#&|Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 131 X
Website address p» WWW .RODEL . COM
14 Thebooksarencareof p» DONALD V. BUDINGER Telephone no.p»>480-315-0300
Locatedat pr 2201 E. CAMELBACK RD., STE. 403, PHOENIX, AZ zZP+4 p85016
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF 1 lieu of Form 1041 - check here > l:]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instruchions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the

foreign country P> - —
| I?art.VileBT[ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. No

1a During the year, did the foundation (either directly or indirectly): 2|
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? :] Yes @ No é [y%ﬂf
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ; | Bkt

a disqualified person? [ ] Yes No L

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? (1 Yes [X] No ﬁi‘f:‘gﬁ
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [X] ves [ No o k ﬂf!
(5) Transfer any income or assets to a disqualified person (or make any of either available % ;_ﬁ’:g
for the benefit or use of a disqualified person)? [ ves [X] no {,ﬁ%

(6) Agree to pay money or property to a government official? ( Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes @ No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here | D
¢ Did the foundation engage in a prior year i any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017?

Ay A
T
R,

N
T
EN

5

"2 Taxes on fallure to distribute ncome (section 4942) (does not apply for years the foundation was a private operating foundation %l‘n L% ;Igg
defined in section 4942())(3) or 4942())(5)): ! % ":,,.ﬁ;
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning LI &g;. ? 531
before 20172 Clves X no |75 B ,**%
It Yes," list the years p» , , , AT

Tk

B

b Are there any years hsted in 2a for which the foundation 1s not applying the provistons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed ncome? (if applying section 4342(a)(2) to all years hsted, answer *No” and aftach

. statement - see instructions.) N/A
¢ If the prowisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here. %ﬁé"
> , , : 75
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time = ?ﬁ'i’:
during the year? ] ves [X] No 58 e d
b 1f “Yes,” did 1t have excess business holdings 1n 2017 as a result of (1) any purchase by the foundation or disqualified persons after ! \;‘fg’
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c){7)) to dispose g"' .
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, HESE
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that &5 (T3 '&"ﬁﬂ
had not been removed from jeopardy before the first day of the tax year beginning 1n 2017? 4b X

Form 990-PF (2017)

723541 01-03-18
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A

THE RODEL FOUNDATION

Form 990-PF (2017) _ 86-1015598 Page 6
mgj Statements Regarding Activities for Which Form 4720 May Be Required (ontnveq)
$a During the year, did the foundation pay or 1ncur any amount to Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes X7 No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? L ves No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? |:] Yes No
(4) Provide a grant to an orgamization other than a charitable, etc., organization described in sectron
4945(d)(4)(A)? See instructions L] ves X1 No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [ Yes [X] No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
sectron 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > E]
¢ |f the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes |X] No
b Did the foundatton, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If"Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes @ No
b If “Yes.® did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contrbutions to
(a) Name and address ety | imon e, | s | GlEEApeTSE
10 position enter -0-) compensalion allowances
DONALD V. BUDINGER DIRECTOR AND PRESIDENT
2201 E. CAMELBACK ROAD, SUITE 403
PHOENIX, AZ 85016 40.00 258,956. 0. 0.
WILLIAM D. BUDINGER DIRECTOR
2201 E. CAMELBACK ROAD, SUITE 403
PHOENIX, AZ 85016 30.00 0. 0. 0.
SUSAN M. BUDINGER DIRECTOR AND SECRETARY
2201 E. CAMELBACK ROAD, SUITE 403
PHOENIX, AZ 85016 30.00 100,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)nTo'L'?é 329 ev\é%r'?ge (c) Compensation e('ﬂ’ ﬁ%ﬂ;ﬁ%’ﬁe‘[{eﬂ:ﬁgﬁs ag:%ﬁr)l( ,e(;]t?leer
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

723551 01-03-18
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Form 990-PF (2017) THE RODEL FOUNDATION 86-1015598 Page 7
I'E.art\!!"li Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ontinued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services - 0

\PartiIXzAl] Summary of Direc aritable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
a4

| PartilXsB;| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE
0.
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

Form 990-PF (2017)

723561 01-03-18
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Form 990-PF (2017) THE RODEL FOUNDATION

86-1015598  Pages

Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see nstructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes.
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add hines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on hines 1a and

ic (attach detailed explanation) I 1e I

o 0o O o

Acquisition indebtedness applicable to line 1 assets

Subtract e 2 from hine 1d

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return Enter 5% of line 5

D O W N

1a 48,524,161,
1b 546,755.
1c 8,803,240.
1d 57,874,156.
0.
2 0.
3 57,874,156,
4 868,112,
5 57,006,044.
6 2,850,302,

- Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain

foreign organizations, check here » [ | and do not complete this part.)

1 Miimum investment return from Part X, hne 6 1 2,850,302,
2a Tax on investment income for 2017 from Part VI, line 5 2a 43,774.

b Income tax for 2017. (This does not include the tax from Part VI.) 2b

¢ Add hnes 2a and 2b 2¢ 43,774.
3 Distnbutable amount before adjustments. Subtract hine 2c¢ from hne 14 3 2,806,528,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 2,806,528.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distnibutable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, line 1 7 2,806,528,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 3,133,771.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) | 3b_
4 Qualfying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIII, line 4 4 3,133,771,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 43,774.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 3,089,997.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quakifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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Form 980-PF (2017)

THE RODEL FOUNDATION

86-1015598 Page 9

Part Xiil | Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistributed nc ome, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:
3 Excess distrbutions carryover, If any, to 2017
afFrom 2012

(a)
Corpus

(b)

Years prior to 2016

(c)
2016

(d)
2017

Fl

2,806,528.

2,532,952,

b From 2013

¢ From 2014

d From 2015

e From 2016

f Total of lines 3a through e
4 Qualifying distributions for 2017 from
Pal XU, e 4 P G 3,133,771.

a Applied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

e Rerndnimg amount distiibuled out of colpus

5§ Excess distributions caryover applied to 2017
{If an amount appears in column (d), the same amount
must be shown i vuluinm (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from line 6b. Taxable
amount - see instructions
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed mncome for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2018
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(') or 4042(9)(3) (Clectron
inidy be reyuned - see nish uctivis)
8 Excess distnbutions carryover from 2012
not applied on line 5 or ling 7
9 Excess distributions carryover to 2018
Subtract ines 7 and 8 from line 6a
10 Analysls of e 9.
akxcess from 2013

2,532,952,

600,819.
: |

0.

2,205,709,

b Excess from 2014

¢ Excess from 2015
d Excess fiom 2016

__e Excess from 2017

723581 01-03-18

11321113 143399 18292G
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3

Form 990-PF (2017 THE RODEL FOUNDATION 86-1015598 Page 10
| Part XIV | Private 5peratlng Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation'has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in section ] 4942()(3) or :] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2017 {b) 2016 {c) 2015 (d) 2014 (e) Total
vestment return from Part X for
each year histed /
b 85% of line 2a
¢ Quahifying distributions from Part X, /
line 4 for each year listed
d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of mimmum nvestment return

shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942())(3)(B)(n}

(3) Largest amount of support from
an exempt organization

Part XV |

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 16

b List any managers of the foundation who own 10% or more of the stack of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |X| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to indviduals or orgamizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applicatrons should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submission deadlines;

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

728601 01-03-18 Form 990-PF (2017)
10
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Form 990-PF (2017) THE RODEL FOUNDATION

86-1015598  Page 11

Part XV [ Supplementary Information ,ntnueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to FO;Jf;dalIOfﬂ Purpose %f grant or Amount
Name and address (h r busines any foundation manager status o contribution
¢ and address (home or business) or substantial contributor recipient
2 Pard during the year

AMERICANS FOR OXFORD NONE PUBLIC CHARITY EDUCATION
500 FIFTH AVENUE, 32ND FLOOR
NEW YORK, NY 10110 25,000,
ARIZONA COMMUNITY FOUNDATION NONE PUBLIC CHARITY [OMMUNITY CONCERN
2201 E, CAMELBACK RD, SUITE 405B
PHOENIX, AZ 85016 50,000,
ASPEN CENTER FOR ENVIRONMENTAL NONE PUBLIC CHARITY ENVIRONMENT
STUDIES
100 PUPPY SMITH STREET SUITE 134
ASPEN, CO 81611 20,000,
ASPEN INSTITUTE NONE PUBLIC CHARITY EDUCATION, RODEL
ONE DUPONT CIRCLE NW, STE 700 SCHOLARS
WASHINGTON, DC 20036-1133 850,000,
ASPEN MUSIC FESTIVAL & SCHOOL NONE PUBLIC CHARITY EDUCATION
225 MUSIC SCHOOL ROAD
ASPEN, CO 81611 30,000,

Total SEE _CONTINUATION SHEET(S) » 32 2,565,000,

b Approved for future payment
NONE
Total » 3 0

723611 01-03-18
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Form 990-PF (2017)

THE RODEL FOUNDATION

86-1015598

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

Bus(lan)ess (b)
code Amount

(c
Exclu-
sion
code

(d

Amount

(e)
Related or exempt
function income

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

3,500.

14

2,292,249.

532000 6,763.

14

53,500.

18

1,259,030.

12 Subtotal. Add columns (b), (d), and (e)
13 Total Add line 12, columns (b}, (d), and (e)

{See worksheet in hne 13 nstruchions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

—

6,763.

3,608,279,

OQ

13

3,615,042,

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A

723621 01-03-18

11321113 143399 18292G
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Form 990-PF (2017) THE RODEL FQUNDATION 86-1015598  Page 13

| Eart XEII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations} or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of*
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: —|
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) (other than section 501(c)(3)) or in section 527? [:] Yes [X] No
b _If "Yes,” complete the following schedule.
(a) Name of organization {b) Type of orgamzation (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge e p——
Sign and belie] , correct, and complete Dgfaration of preparer {other than taxpayer) 1s baged on all fgrmanon of which preparer has any knowledge ’:h“‘,‘y;,“n“{,';',‘o'v’;g grepa!er
ee Instr
Here (1 14)13 P erEsTDENT X Yes [Ino
Signature of officer or trustee Date ’ Title

Print/Type preparer's name Pggparer's sign Date Check (] f {PTIN
W % . self- employed
Paid AMY A. O'LOUGHLIN /(/_ 11/13/18 P00869687
J

Preparer [rrmsname » CBIZ MHM, LLC [ Frm'sEIN > 34-1884125
Use Only

Firm'saddress » 4722 N 24TH ST, STE 300
PHOENIX, AZ 85016 Phoneno. 602-264-6835
Form 980-PF (2017)

723622 01-03-18
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' THE RODEL FOUNDATION -

CONTINUATION FOR 990-PF, PART IV

86-1015598 PAGE 1 OF 1
m[ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., rea! estate, (bl,"_'(’};"ﬂfccﬁéls';ed (ce Date acquired| (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | {Mo. day,yr) | (mo, day, yr.)
1a DEUTSCHE BANK TRUST CO AMERICA 246441 - SEE STMT P 01/01/17/12/31/17
p DEUTSCHE BANK TRUST CO AMERICA 246441 - SEE STMT P 01/01/11012/31/17
¢ DEUTSCHE BANK TRUST CO AMERICA 246441 - SEE STMT P 01/01/11012/31/17
d DEUTSCHE BANK 246441 - CAP GAIN DIST. 01/01/1112/31/17
¢ HIRTLE CALLAGHAN PRIVATE EQUITY FUND III, LP 01/01/1512/31/17
{ HIRTLE CALLAGHAN PRIVATE EQUITY FUND IV, LP 01/01/1712/31/17
g HIRTLE CALLAGHAN PRIVATE EQUITY FUND IV, LP 01/01/15(12/31/17
h DEUTSCHE BANK 246441 - WASH SALE DISALLOWED 01/01/1112/31/17
i JDM PARTNERS OPPORTUNITY FUND 1 01/01/1112/31/17
| HIRTLE CALLAGHAN PRIVATE EQUITY FUND III, LP 01/01/1112/31/17
k JDM PARTNERS OPPORTUNITY FUND I 01,/01/1112/31/17
|
m
n
0
o | Ol | (ot e
a 1,115,650. 1,065,914. 49,736.
b 3,095,715. 3,088,940. 6,775.
c 3,305,635. 2,556,147. 749,488.
d 449,860. 449,860.
e 4,223. 4,223.
f 142. 142.
g <1,854.> <1,854.>
h 3,171. 3,171.
i 1,162. 1,162.
] 252. 252.
K 895. 895.
|
m
n
0

Complete only for assets showing gain in column (h) and owned by t

he foundation on 12/31/69

(i) F.M.V. as of 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), If any

(1) Losses (from col. (h}))
Gains (excess of col. (h) gain over col. (k),

but not less than "-0-")

49,736.

6,775.

749,488.

449,860.

4,223.

142.

<1,854.>

3,171.

1,162.

252.

895.

ol -k |-l |=|c |laje |z |»

2 Capital gain net iIncome or (net capital loss) (

If gain, also enter In Part |, line 8, column {c).

if (loss), enter "-0-" 1n Part |, ne 8

If gain, also enter in Part 1, hne 7 }
If (loss), enter *-0-" in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sechons 1222(5) and (6): }

1,

263,850,

N/A

723581
04-01-17
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[y

' THE RODEL FOUNDATION . 86-1015598
|IPart XVJ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
* Recipient If recipient 1s an individual,
: show any relationship to Foundatnc;n Purpose of grant or Amount
tatus of contribution
ame and address (home or business any foundation manager S
N ( 0 ) or substantial contributor recipient

ASPEN PUBLIC RADIO NONE PUBLIC CHARITY EDUCATION
110 E. HALLAM STREET
ASPEN, CO 81611 2,500,
ASU FOUNDATION NONE PUBLIC CHARITY EDUCATION
300 E UNIVERSITY DRIVE; 6TH FLOOR
TEMPE, AZ 85280-2260 100,000,
BASIS SCHOOLS NONE PUBLIC CHARITY EDUCATION
7975 N HAYDEN ROAD, SUITE B100
SCOTTSDALE, AZ 85258 50,000,
COUNCIL ON FOREIGN RELATIONS NONE PUBLIC CHARITY [COMMUNITY CONCERN
58 E 68TH ST
NEW YORK , NY 10065 10,000,
DEMOCRACY A JOURNAL OF IDEAS NONE PUBLIC CHARITY [COMMUNITY CONCERN
818 18TH STREET NW
WASHINGTON , DC 20006 50,000.
ECOFLIGHT NONE PUBLIC CHARITY ENVIRONMENT
307 L AIRPORT BUSINESS CENTER
ASPEN, CO 81611 20,000,
ENERGY OPTIONS NETWORK NONE PUBLIC CHARITY ENVIRONMENT
114 STATE STREET, 6TH FLOOR
BOSTON, MA 02109 25,000,
ENVIRONMENTAL PROGRESS NONE PUBLIC CHARITY [ENVIRONMENT
2569 TELEGRAPH AVENUE
BERKELEY, CA 94704 50,000,
ETHICAL SYSTEMS INC NONE PUBLIC CHARITY [COMMUNITY CONCERN
40 W 4TH STREET
NEW YORK, NY 10012 50,000,
GIRLS INC OF GREATER SANTA BARBARA NONE PUBLIC CHARITY [COMMUNITY CONCERN
PO BOX 236
SANTA BARBARA, CA 93102 5,000,

Total from continuation sheets 1,590,000,
723631
04-01-17
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' THE RODEL FOUNDATION 86-1015598
[Part XV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
. Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
tatus o contribution
Name and address (home or business any foundation manager s
(ho business) or substantial contributor recipient
GRAND CANYON TRUST NONE PUBLIC CHARITY ENVIRONMENT
2601 N FORT VALLEY RD
FLAGSTAFF, AZ 86001 50,000,
HIGH COUNTRY NEWS NONE PUBLIC CHARITY COMMUNITY CONCERN
PO BOX 1090
PAONIA, CO 81428 5,000,
HOFFMAN INSTITUTE FOUNDATION NONE PUBLIC CHARITY EDUCATION
1299 FOURTH STREET, SUITE 600
SAN RAFAEL, CA 94901 50,000,
MILLENNIAL ACTION PROJECT NONE PUBLIC CHARITY [COMMUNITY CONCERN
1875 CONNECTICUT AVE NW, 10TH FLOOR -
WASHINGTON, DC 20009 50,000,
NATIONAL CONSTITUTION CENTER NONE PUBLIC CHARITY [OMMUNITY CONCERN
525 ARCH STREET
PHILADELPHIA, PA 19106 100,000,
NEW YORK UNIVERSITY NONE PUBLIC CHARITY EDUCATION
44 WEST 4TH STREET SUITE 7-150
NEW YORK, NY 10012 50,000,
PARTNERS FOR JUSTICE NONE PUBLIC CHARITY [OMMUNITY CONCERN
360 CABRINI BLVD
NEW YORK, NY 10040 50,000,
POLICY IMPACT PONE PUBLIC CHARITY [COMMUNITY CONCERN
1107 9TH STREET, SUITE 500
SACRAMENTO, CA 95814 55,000,
ROCKEFELLER PHILANTHROPY ADVISORS kONE PUBLIC CHARITY COMMUNITY CONCERN
6 WEST 48TH STREET, 10TH FLOOR
NEW YORK , NY 10036 200,000,
SOJOURNERS NONE PUBLIC CHARITY [COMMUNITY CONCERN
PO BOX 70730
WASHINGTON, DC 20024-0730 25,000,
Total from continuation sheets
723631
04-01-17
16
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' THE RODEL FOUNDATION 86-1015598
| Part i_[\rl Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Reciprent If recipient 1s an individual,
show any relationship to Foundahotn Purpose of grant or Amount
Name and address (home or business any foundation manager status o contribution
and address ( business) or substantial contributor recipient
SUSTAINABLE SETTINGS NONE PUBLIC CHARITY [COMMUNITY CONCERN
6107 HIGHWAY 133
CARBONDALE, CO 81623 7,500,
THE BREAKTHROUGH INSTITUTE FONE PUBLIC CHARITY [COMMUNITY CONCERN
436 14TH STREET, SUITE 820
OAKLAND, CA 94612 50,000,
THE THIRD WAY FOUNDATION ONE PUBLIC CHARITY [OMMUNITY CONCERN
1200 NEW HAMPSHIRE AVE, NW SUITE 575
WASHINGTON, DC 20036 10,000,
THIRD WAY INSTITUTE kONE PUBLIC CHARITY [COMMUNITY CONCERN
1025 CONNECTICUT AVE NW
WASHINGTON, DC 20036 500,000,
UC BERKELEY FOUNDATION FONE PUBLIC CHARITY EDUCATION
320 MCLAUGHLIN HALL
BERKELEY, CA 94720-1722 25,000,

Total from continuation sheets

723631
04-01-17
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THE RODEL FOUNDATION

86-1015598
FORM 990-PF- GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEUTSCHE BANK TRUST CO AMERICA 246441 - SEE 01/01/17 12/31/17
STMT
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,115,650. 1,065,914. 0. 0. 49,736.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEUTSCHE BANK TRUST CO AMERICA 246441 - SEE 01/01/11 12/31/17
STMT
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,095,715. 3,088,940. 0. 0. 6,7175.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEUTSCHE BANK TRUST CO AMERICA 246441 - SEE 01/01/11 12/31/17
STMT -
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,305,635. 2,556,147. 0. 0. 749,488.
(7) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEUTSCHE BANK 246441 - CAP GAIN DIST. 01/01/11 12/31/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
449,860. 0. 0. 0. 449,860.
18 STATEMENT(S) 1
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' THE RODEL FOUNDATION

86-1015598
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HIRTLE CALLAGHAN PRIVATE EQUITY FUND III, LP 01/01/15 12/31/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,223. 4,223. 0. 0 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HIRTLE CALLAGHAN PRIVATE EQUITY FUND IV, LP 01/01/17 12/31/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
142. 142. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HIRTLE CALLAGHAN PRIVATE EQUITY FUND IV, LP 01/01/15 12/31/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
<1,854.> <1,854.> 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DEUTSCHE BANK 246441 - WASH SALE DISALLOWED 01/01/11 12/31/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,171. 0. 0. 0 3,171.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JDM PARTNERS OPPORTUNITY FUND I 01/01/11 12/31/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,162. 1,162. 0. 0. 0.

11321113 143399 18292G
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THE RODEL FOUNDATION

86-1015598
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
HIRTLE CALLAGHAN PRIVATE EQUITY FUND III, LP 01/01/11 12/31/17
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
252. 252, 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JDM PARTNERS OPPORTUNITY FUND I 01/01/11 12/31/17
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
895. 895. 0. 0. 0.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 1,259,030.
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BILTMORE BANK OF ARIZONA 3,500. 3,500.
TOTAL TO PART I, LINE 3 3,500. 3,500.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
K-1
INTEREST/DIVIDENDS 888,921. 0. 888,921. 1,912,455,
SECURITIES 1,403,328. 0. 1,403,328. 1,414,126.
TO PART I, LINE 4 2,292,249. 0. 2,292,249. 3,326,581.

20 STATEMENT(S) 1, 2, 3
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FORM 990-PF . OTHER INCOME STATEMENT 4
(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME (LOSS) FROM
PASS-THROUGHS 0. 176.
OTHER INCOME (LOSS) FROM JDM 60,263. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 60,263. 176.
FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 475. 0. 475.
TO FM 990-PF, PG 1, LN 1l6A 475. 0. 475.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 19,000. 9,500. 9,500.
TO FORM 990-PF, PG 1, LN 16B 19,000. 9,500. 9,500.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 118,232, 118,232, 0.
CONSULTING FEES 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 118,232. 118,232. 0.
21 STATEMENT(S) 4, S5, 6, 7
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FORM 990-PF. TAXES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INCOME TAXES 10. 10. 0.
FOREIGN TAXES 47,604. 47,604. 0.
PAYROLIL TAXES 25,013. 1,251, 23,676.
TO FORM 990-PF, PG 1, LN 18 72,627. 48,865. 23,676.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WEBSITE HOSTING 54. 0. 54.
TELEPHONES 2,738. 0. 2,738.
LEASED OFFICE EQUIPMENT 313. 0. 313.
OFFICE EXPENSES 1,486. 0. 1,486.
DUES & PUBLICATIONS 3,706. 0. 3,706.
COMPUTER MAINTENANCE 15,199. 760. 14,439.
MISCELLANEQUS 3,383. 0. 3,383.
INSURANCE 867. 0. 867.
POSTAGE & DELIVERY 277. 0. 277.
DEDUCTIONS FROM PASS
THROUGHS 0. 2,108. 0.
SOFTWARE 1,968. 0. 1,968.
TO FORM 990-PF, PG 1, LN 23 29,991. 2,868. 29,231.

FORM 990-PF

OTHER FUNDS

STATEMENT 10

DESCRIPTION

RE OR ACCUMULATED INCOME

TOTAL TO FORM 9950-PF, PART

11321113 143399 18292G

II, LINE 29

22

2017.05000 THE RODEL FOUNDATION

() (B)
BEGINNING OF END OF
YEAR YEAR
55,911, 456. 60,618,045,
55,911, 456. 60,618,045.
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FORM 990-PF. CORPORATE STOCK STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

DEUTSCHE BANK CORP STK - SEE ATTACHED 33,995,760. 33,995,760.
TOTAL TO FORM 990-PF, PART II, LINE 10B 33,995,760. 33,995,760.
FORM 9S50-PF CORPORATE BONDS STATEMENT 12

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
DEUTSCHE BANK CORP BONDS - SEE ATTACHED 12,474,086. 12,474,086.
TOTAL TO FORM 990-PF, PART II, LINE 10C 12,474,086. 12,474,086.
FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
DEUTSCHE BANK - SEE ATTACHED FMV 12,141,727. 12,141,727.
JDM PARTNERS REAL ESTATE FUND FMV 1,276, 385. 1,276,385.
TOTAL TO FORM 990-PF, PART II, LINE 13 13,418,112. 13,418,112,
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 14
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
COMPUTERS 2005 2,960. 2,960. 0.
COMPUTERS 2007 1,479. 1,479. 0.
COMPUTERS 2009 5,349, 5,349. 0.
COMPUTERS 2010 3,076. 3,076. 0.
COMPUTERS 2011 2,772. 2,772. 0.
COMPUTERS 2012 904. 904. 0.
COMPUTERS 2015 2,590. 2,176. 414.
TOTAL TO FM 990-PF, PART II, LN 14 19,130. 18,716. 414.
23 STATEMENT(S) 11, 12, 13, 14
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FORM 990-PF. OTHER LIABILITIES STATEMENT 15
DESCRIPTION BOY AMOUNT EOY AMOUNT

PAYROLL TAX LIABILITY 7,518. 294.
DUE TO AFFILIATE 0. 3,382.
TOTAL TO FORM 990-PF, PART II, LINE 22 7,518. 3,676.
FORM 990-PF PART XV - LINE 1A STATEMENT 16

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

DONALD V. BUDINGER
WILLIAM D. BUDINGER

24 STATEMENT(S) 15, 16
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