SCANMED JUL 12 2018

-—

2949115564800 &

Return of Private Foundation OMS No 1545-002
Form 990' P F or Section 4947(a){1) Trust Treated as Private Foundation 20 1 7
Department of the Treasury P> D6 not enter sacial security numbers on this form as it may be made public.
Intemal Revenue Service "+ P Go to www.irs.gov/Form990PF for instructions and the latest information. FOpaET o PUsTE TERSETET
For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
NATIONAL ENDOWMENT FOR
FINANCIAL EDUCATION 84-0632115
Number and street (or P O box number #f mail 1s not delivered to strest address) Room/suite B Telephone number
1331 17th Street 1200 303-224-3503 é
City or town, state or province, country, and ZIP or foreign postal code G it exemption application is pending, check hare PD
Denver, CO 80202-1586
G Check all that apply: I_:ﬁnmal return | Initial return of & former public charity D 1. Fareign organizations, check here DD
Final return [:] Amended return 9
[ Address change [ Name change e e e o tast  [™]
H Check type of arganization; - [x | section 501(c)(3) exempt private foundation 0 yj E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here bl___]
I Far market value of all assets at end of year |J Accountingmethod: || Cash (X | Accrual / F If the foundation s in a 60-month termination
(from Part Il col. {c), line 16) D Other (specify) under section 507(b)(1)(8), check here PD
>3 180,178 ,391.|(Part|, column (d) must be on cash basis.)
[ Part | | Analysis of Revenue and Expenses (a) Revenue and (b} Net investment (¢) Adjusted net (d) Disbursements
cesannly squal the amounts m ouiscan Gy ™Y ™t | expenses per books income income O eash basss o)
1 Contributions, gifts, grants, etc., recewved 875,876. {
2 Check >|:] il the foundaton 1s not required to attach Sch B
g [nterest on savings and temporary 14,291, 14,291, 14,291, ,
4 Dividends and interest from securrties 1,208,869, 1,208,869, 1,208,869, '
5a Gross rents
b Net rental income or {loas)
° 62 Net gain or (foss) from sale of assats not on fine 10 166,180 ee Statement 1 |
G I \
gl b aacate onimaea RECENHL) |
3| 7 Capnal gan net income (from Part IV, line 2) e T T ($,021,826, X
@ 8 Netshort-term capital gain =S N P 587,875, |
9 Income modifications O MAY L Ui |
Gross sales less returns NS i i
102 and allowances - _ — 1
b Less Costof goods sold n C]% l IT {
¢ Gross profit or (loss) | S o = '
11 Other income 1,962,996, 1,922,574, 1,922,574 ,Bee Statement 2
12 Total. Add Iines 1 through 11 4,228,212, 7,167,560, 3,733,609,
13 Compansation of officers, diractors, trustess, stc 740,080, 196,904, 196,904, 543,176,
14 Other employee salaries and wages 1,752,019, 35,040, 35,040, 1,716,979,
m 16 Pension plans, employee benefits 915,975, 23,889, 23,889, 453,900,
& | 16a Legal fees Stmt 3 12,545, 0. 0, 12 545,
G| b Accounting fees Stmt 4 47,100, 4,710, 4,710, 42,350,
S ¢ Other professional fees stmt 5 1,354,054, 721,711, 721,711, 641,429,
2117 Interest
B (18 Taxes stmt 6 429,228, 0. 0. 0.
E 19 Depreciation and depletion 20,754. 0. 0. ,
‘E120 Occupancy 426,872, 21,344, 21,344, 405,528,
b~
< |21 Travel, conferences, and meetings 297,435, 0. 0. 297,435,
E 22 Printing and publications 906,698. 0. 0. 906,698,
g) 23 Other expenses stmt 7 969,253, 17,594, 17,594, 951,659,
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 7,872,013, 1,021,192, 1,021,192, 5,971,739,
o 25 Contributions, gifts, grants paid 541,861, 476,724,
26 Total expenses and disbursements.
Add lines 24 and 25 8,413,874, 1,021,192, 1,021,192, 6,448,463,
27 Subtract Iine 26 from hne 12 L '
2 Excess of revenue over expenses and disbursements <4 ’ 185 B 662.p
b Netinvestmentincome (f negative, enter -0-) 6,146,368, ]
¢ Adjusted net income (f negative, enter -0-) 2,712,417,

§
728501 01-03-18 LHA For Paperwork Reduction Act Notice, see instructions. ('Z 1 Form 990-PF (2017)
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Form 990-PF (2017)

NATIONAL ENDOWMENT FOR
FINANCIAL EDUCATION

84-0632115

Page 2

Beginning of year

End of year

Balance Sheets Attached schedules and amounts tn the p
.o, column shoufd be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
8 Accounts receivable P

300,

300,

300,

10,824,176,

6,389,781,

6,389,781,

Less: allowance for doubtful accounts b

g
1
-

4 Pledges recevable P>

Less: allowance for doubtful accounts »

[ Y

5 Grants receivabie

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

T Other notes and loans recervable >

Less: allowance for doubtful accounts

8 Inventones for sale or use
8 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b investments - corporate stock
¢ Investments - corporate bonds

Stmt 8
Stmt 9

310,726,

292,476.

292,476,

51,401,532,

65,711,223,

65,711,223,

20,536,892,

12,236,535,

12,236,535,

e ]|

11 tnvestments - tand, buldings, and equipment, basis >
>

Less accumulated depreciabon

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

Stmt 10

426,693,

79,542,591,

95,131,537.

Less accumulated depreciation

> 399,579,

30 675.|

95,131,537,

15 Other assets (describe P Investments held in trust

)

312,739,

389,425,

389,425,

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item {)

162,959,631,

180,178,391,

180,178,391,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

18 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilthes (describe P See Statement 11

)

1,292,129,

1,114,412,

733,799,

798,936,

869,446,

1,304,197,

23 Total liabilities (add Iines 17 through 22)

2,895,374,

3,217,545,

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [x]
and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or Jand, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [ ]

31 Total liabilities and net assets/fund balances

159,997,576,

176,866,071,

66,681,

94,775,

160,064,257,

176,960, 846,

162,959,631,

180,178,391,

Analysis of Changes in Net Assets or Fund Balances

1

o N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included 1n line 2 (temize) P> Increase in unrealized appreciation of investments

160,064,257,

<4,185,662,>

21,506,024,

Add lines 1,2,and 3

Decreases not included 1n line 2 (itemize) P> Defined benefit pension plan actuarial changes

177,384,619,

423,773,

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b}, ine 30

Dl | aj N |-

176,960,846,

723511 01-03-18
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NATIONAL

ENDOWMENT FOR

Form 990-PF (2017) FINANCIAL EDUCATION 84-0632115 Page 3
fRartiIVi| Capital Gains and Losses for Tax on Investment Income
(a) List'and describe the kind(s) of property sold (for example, real estate, (b?}l-!omgccqalgged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)
1a See Statement 1l: Long-term capital gains
b Short-term capital gains
¢ Less net long-term gains reported on Form 990-T
d Less net short-term gains reported on Form 990-T
e
¢) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(¢) prt (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 3,447,305,
b 589,275,
c <13,354.>
d <1,400.>
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
] (i) Adjusted basis (k) Excess of cal. (1) col. (k), but not less than 0-) or
(i) FMV as of 12/31/69 as of 12/31/69 over col. ()), if any Losses (from col. (h))
a 3,447,305,
b 589,275,
[} <13,354.>
d <1,400.>
e
If gain, also enter in Part |, ine 7
2 Caprtal gain net income or (net capital loss) It (loss), enter -0- in Part |, line 7 2 4,021,826,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-n Part |, line 8 3 587,875,
iRantiVa| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For aptional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [Z] No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
ol (b) © ]
Base period years Distribution rati
Calendar year (oP tax ye}:'ir beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (cal. {b) dmdednb?cgl (©)
2016 6,727,042, 151,318,972, .044456
2015 6,979,292, 159,390,180, .043787
2014 5,337,259, 166,522,135, .032051
2013 5,603,497, 154,632,675, .036237
2012 5,449,134, 141,526,901, .038502
2 Total of ine 1, column (d) 2 .195033
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .039007
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 168,857,350,
5 Multiply line 4 by line 3 5 6,586,613,
6 Enter 1% of net investment ncome (1% of Part |, line 27b) 6 61,464,
7 Addlnes5and6 7 6,648,083,
8 Enter qualifying distnbutions froam Part XII, line 4 8 6,465,656,

if line 8 1S equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

723521 01-03-18

Form 990-PF (2017)



NATIONAL ENDOWMENT FOR
Form 990-PF (2017) FINANCIAL EDUCATION 84-0632115 Page 4
[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating*foundations described n section 4340(d)(2), check here P (! and enter "N/A" on line 1.
Date of ryling or determination letter: (attach copy of letter if necessary-see instructions) ol
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [ and enter 1% 1| 122,927,
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foretgn organizations, enter 4% of Part |, line 12, col. (b).

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Addlines 1and 2 3 122,927,
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0- 5 122,927,
6 Credits/Payments:

a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 101,713,

b Exempt foreign organizations - tax withheld at source 6b 0.

¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0.

d Backup withholding erroneously withheld 6d 0. L
7 Total credits and payments. Add lines 6a through 6d 7 101,713,
8 Enter any penalty for underpayment of estimated tax. Check here III if Form 2220 1s attached 8 0.
8 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 21,214,

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of Iine 10 to be: Credited to 2018 estimated tax P | Refundedp> | 11
IT'-‘"a"rt VII:A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any poiitical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attacha detalled‘descnptlon of the activities and copies of any materials published or
distributed by the foundation in connection with the activities. ) N
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers.p»> $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. A N N
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or 1. .
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? da | X
b If “Yes," has it filed a tax return on Form 990-T for this year? 4 | X
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T -
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law .
remain in the governing instrument? 6 | x
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part I\, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P>
co
b If the answer Is “Yes® to line 7, has the foundation furnished a copy of Farm 990-PF to the Attorney General (or designate) N
of each state as required by General Instruction G? If “No," attach explanation gb | X
9 s the foundaton claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar N - 2
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If “Yes," complete Part XIV 9 | X -
10 Did any persons become substantial contributors during the tax year? if "ves,” attach a schedule listing therr names and addresses 10 X
Form 990-PF (2017)

723531 01-03-18




NATIONAL ENDOWMENT FOR

Form 990-PF (2017) FINANCIAL EDUCATION 84-0632115 Page §

[Part VII-A | Statements Regarding Activities (contnued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See mnstructions

12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement. See mstructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» www.NEFE.org

Yes| No

11 X

12 X
13] X

14 The books are in care of p» The Foundation Telephone no. p»303-224

-3503

Located at p» 1331 17th Street, Ste, 1200, Denver, CO ZIP+4 P8

0202-1586

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF wn lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year b] 15 ]

L

N/A

16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country B>

Yes| No
18 X

[Part VIFB | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes |z] No
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes E] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes IZI No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if termnating within 90 days.) |:] Yes E] No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.494 1(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here > l:]
¢ Did the foundation engage in a prior year (n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2017, did the foundation have any undistributed incame (lines 6d and 6e, Part XlI1) for tax year(s) beginning
before 20177 [ ves [x] no
If "Yes," list the years p»> , , ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ; )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves [x]No
b If "Yes,” did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (8) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine «f the foundation had excess business holdings in 2017.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeapardy before the first day of the tax year beginning in 20177

Yes| No

3b
4a X

4 X

723541 01-03-18

Form 990-PF (2017)



NATIONAL ENDOWMENT FOR

Form 990-PF (2017) FINANCIAL EDUCATION 84-0632115 Page 6
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a Duning the year, did the foundation pay or incur any amount to: Yeos| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? D Yes E No
{2) Influgnce the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes El] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? l:] Yes III No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section .
4945(d)(4)(A)? See instructions ’ [ yes [x] No
(5) Provide for any purpose other than religious, charitabie, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [Z’ No
b If any answer 1s "Yes" to 5a(1)~(5), did any of the transactions farl to qualify under the exceptions described in Regulations . 4-‘
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Orgamizations relying on a current notice regarding disaster assistance, check here > D
¢ If the answer is "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes [:I No
If "Yes," attach the statement required by Regulatons section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Yes [(x 1 No 1 B
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes [E No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| E"art Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
b) Title, and average [ (c) Lompensation | {d}cantnbutons to {e) Expense
(a) Name and address hours per week devoted (It not paid, | emeioyeebencbiolans - agcount, other
to position enter -0-) compensation allowances
See Statement 12 740,080, 81,6320, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b} Title, and average (d) Contnb utons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation Empgggedb;,g;g;ﬂm account, other
devoted to position compensaton allowances
Brent Nelser - 1331 17th St,., Ste. r. Director, SPA
1200, Denver, CO 80202-1586 40,00 176,503, 31,113, 0.
Patricia Seaman - 1331 17th st,, r. Director of Comfiunications
Ste, 1200, Denver, CO 80202-1586 40,00 177,077, 23,761, 0.
Billy Hensley - 1331 17th st,, Ste. Director, Education
1200, Denver, CO 80202-1586 40,00 145,365, 10,674, 0.
Susan Sharkey - 1331 17th st,, Ste, Director of High School Program
1200, Denver, CO 80202-1586 40,00 119,625, 19,295, 0.
Annette Fowler - 1331 17th st,, Ste, Pirector, E Learning
1200, Denver, CO 80202-1586 40.00 95,625, 28,752, 0.
Total number of other employees paid over $50,000 > | 15
Form 990-PF (2017)
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NATIONAL ENDOWMENT FOR

Form 890-PF (2017) FINANCIAL EDUCATION 84-0632115 Page 7
| Eart !!'! [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

ITX Corp - 1169 Pittsford-Victor Rd,,
Pittsford, NY 14534 eb design 641,429,
Cambridge Associates, LLC
PO Box 10317, Uniondale, NY 11555 nvestment advisor 239,413,
One Touch
P.O. Box 88532, Milwaukee, WI 53288-0532 Printing 145 338,
Comet Press, Ltd
5642 8, Sycamore St., Littleton, CO 80120 Printing 127,501,
Economics Center
225 calhoun St,, #370, cincinnati, OH 45221 Program evaluation 127,492,
Total number of others receiving over $50,000 for professional services > 5
[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct chqutable activities during the tax year. Include relevant statistical information such as the Expenses

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1

See Statement 13 1,790,822,
2

See Statement 14 397,499,
3

See Statement 15 2,472,579,
4

See Statement 16 1,733,940,
| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1and 2. Amount
1 N/A
2

All other program-related investments. See instructions.
3
Total. Add Iines 1 through 3 > 0

723561 01-03-18
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NATIONAL ENDOWMENT FOR
Form 990-PF (2017) FINANCIAL EDUCATION

84-0632115 Page 8

Part'X: | Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly fair market value of securities 1a 163,419,645,

b Average of monthly cash balances 1b 8,009,137,

¢ Far market value of all other assets 1c

d Total (add Iines 1a, b, and ¢) 1d 171,428,782,

e Reduction claimed for biockage or other factors reported on lines 1a and X

1c (attach detailed explanation) | 1e | f
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from ne 1d 3 171,428,782,
4 Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 2,571,432,
§ Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 168,857,350,
8 Minimum investment return. Enter 5% of line 5 6 8,442,868,
I Part:Xk | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign arganizations, check here p» [x_| and da not complete this part.)

1 Mimimum investment return from Part X, line 6 1
2a Tax on investment income for 2017 from Part VI, ine 5 2a ’

b Income tax for 2017. (This does not include the tax from Part VI.) 2h [

¢ Add fines 2a and 2b 2¢
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3
4 Recoveries of amounts treated as qualifying distributions 4
§ Addlines3and4 5
6 Deduction from distributable amount (see instructions) 6
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XIIl, line 1 7
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes: .

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 6,448,463,

b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charitable, etc., purposes 2 17,193,
3 Amounts set aside for specific charitable projects that satisfy the: o

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule} 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part Xlll, line 4 4 6,465,656,
5 Foundatons that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part{, line 27b 5 0.

6 Adjusted qualifying distributions Subtract ine & from line 4 N 6 6,465,656,

Note: The amount on line 6 will be used in Part V, column (b}, in subséquent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18

Form 990-PF (2017)




Form 990-PF (2017)

Page 9

Undistributed Income (see instructions)

N/A

1

Distributable amount for 2017 from Part Xi,
line 7 N

2 Undistributed income, If any, as of the end of 2017

a Enter amount for 2016 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2017:

aFrom 2012

(8)

Corpus

(b)
Years prior to 2016

)
2016

(d)
2017

bFrom 2013

¢From 2014

dFrom 2015

eFrom 2016

f Total of ines 3a through e

4 Qualfying distnbutions for 2017 from

5

6

7

10

Part XIt, ine 4: P> $

aApplied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

e Remaining amount distributed out of corpus

Excess distributions carryover applied to 2017
(If an amount appears in column (d), the same amount
must be shown In column (a))

Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line §
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b. Taxable
amount - see Instructions

e Undistributed income for 2016. Subtract line
43 from line 2a. Taxable amount - see Instr.

t Undistributed income for 2017. Subtract
lines 4d and 5 from tine 1. Ttus amount must
be distributed in 2018
Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

Excess distributions carryover from 2012

not applied on hne 5 or line 7

Excess distributions carryover to 2018

Subtract ines 7 and 8 from fine 6a

Analysis of line 9:
aExcess from 2013

bExcess from 2014

¢ Excess from 2015

dExcess from 2016

eExcess from 2017

723581 01-03-18

Form 990-PF (2017)



NATIONAL ENDOWMENT FOR
FINANCIAL EDUCATION

Form 990-PF (2017)

l Part XIV | Private Operating Foundations (see instructions and Part ViI-A, question 9)

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2017, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year hsted

d Amounts incfuded in ling 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activiies.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(s)(3)(B)(i)
b “Endowment” alternative test - enter
2/3 of mimimum nvestment return
shown in Part X, line 6 for each year
Iisted

¢ "Support” afternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securrties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
sectian 4942()(3)(B)(m)

(3) Largestamount of support from
an exempt organization
(4) Gross investment income

e

84-0632115 Page 10
» | 06/24/05
1% [49420)3) or [__T4942()(5) P
Tax year Prior 3 years
(2)207 (by2016 {©)2015 {92013 (e) Total
g
2,712,417, 791,742, 2,373,105, 3,345,767 /9,223,031.
2,305,554, 672,981, 2,017,139, 2,843,902 7,839,576,
6,465,656, 6,797,328, 7,053,911, 5,337,259, 25,654,154.
476,724, 428,717, 313,162, 213,971, 1,432,574,
5,988,932, 6,368,611, 6,7904 5,123,288, 24,221,580,
0.
/ 0.
5,628,579, 5,,046. 5,313,006, 5,550,738, 21,536,289,
!
/ 0.
0.
o
0.
0.

l Eart XV | Supplementary |ﬁformation (Complete this part only
at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » |:| if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to indmiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Statement 17

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18

Form 990-PF (2017)



NATIONAL ENDOWMENT FOR

Form 990-PF (2017) FINANCIAL EDUCATION 84-0632115 Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
oy oty | st ol e Amount
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
The New School PC Ontangling the
| 66 West 12th Street Determinants of
‘ New York, NY 10011 etirement Savings
| Ealances 25,719,
\
University of Minnesota £C An Analysils of
200 Oak st, SE, #450 Financial Behavior
‘ Minneapolis, MN 55455 Puring the Transition
to Adulthood 15,000,
Washington University ?C Financlal capability
One Brookings Dr., Campus Box 1054 nd Asset Building:
St. Louis, MO 63130 reparing Social
orkers to Reach
illions of Households 96,324,
George Washington University PC Einancial Fragility;
2201 G Street NW idence and
Washington, DC 20052 Implications 135,599,
University of Kansas PC Building Financial
2385 Irving Hill Road Self-Efficacy in Low
Lawrence, KS 66045-7568 [Income Young Children 42,483,
Total See continuation sheet(s) » 3a 476,724,
b Approved for future payment
George Washington University PC Working Longer:
2201 G Street NW Evidence and
Washington, DC 20052 Implications for a
Feterogeneous
Workforce 185,000,
Ohio State University PC Piverging Paths: Youth
1960 Kenny Road Debt ,College, and
Columbus, OH 43210-1016 Family Background 110,130,
Montana State University LC The Effects of K-12
P.O, Box 172920 Financial Education
Bozeman, MT 59718 122,743,
» 3b 798,936,

Total See continuation sheet(s)

723611 01-03-18

Form 990-PF (2017)



NATIONAL ENDOWMENT FOR
FINANCIAL EDUCATION

Form 990-PF (2017)

84-0632115 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated Dusiness income Excluded by section 512, 513, or §14 (e)
(a) (b} Ex- (d) Related or exempt
1Pro . Business Amount sion Amount function ncome
gram Service revenue; code code
a
b
[
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 14,291,
4 Dividends and interest from securities 14 1,208,869,
§ Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 523000 <8,113 b 14 1,971,109,
8 Gain or (loss) from sales of assets other
than inventory 523000 14,754, 18 151,426,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 6,641, 3,345,695, 0.
13 Total. Add ine 12, columns (b), (d), and (e) 13 3,352,336,
(See worksheet in line 13 nstructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

723621 01-03-18

Form 990-PF (2017)



NATIONAL ENDOWMENT FOR
Form 990-PF (2017) FINANCIAL EDUCATION 84-0632115 Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchariable exempt organization of:
(1) Cash
(2) Other assets
b Qther transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(8) Loans or loan guarantees
(6) Performance of services or membership or fundrasing solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
: d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than far market value in any transaction or sharing arrangement, Show in
column (d) the value of the goods, other assets, or services received.
! (a)Line no (b) Amount invoived (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng amangements
N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

In section 501(c) (other than section 501(c)(3)) or in section 5277 L dves [x]no
b If “Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
|
Under penalties o(perjut, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowladge — p—
Slgn and belief, it 18,true, corbet, and complete Declaray®6n of preparer (other than taxpayer) 1s based on all iInformation of which preparer has any knowledge m$n\g:;;£; g,::lar::‘,r
Here | 5=/ —/F ’ CFO & COO ] Yes
Signatute of officer or tr};s‘tee “ Date Title .
| Print/Type preparer's name Preparer's signature Date Check | [ T JPTIN
! ~ self- employed
Paid Maria Montoya Tarca 3 5_/“/“’ P01363907
Preparer [Fim'sname P Kundinger, Corder & Engle, P.C. Frm's EIN b
Use Only
Firm's address P 475 Lincoln St., Ste. 200
Denver, CO 80203 Phoneno. 303-534-5953
Form 990-PF (2017)

723622 01-03-18



Schedule B Schedule of Contributors

(Form 990, 990-EZ, P Attach to Form 990, Form 980-EZ, or Form 990-PF.

or 990-PF
Department of)the Treasury » Go to www.irs.gov/Form990 for the latest information.

Internal Ravenue $ervice

OMB No 1545-0047

2017

Name of the organization
NATIONAL ENDOWMENT FOR

FINANCIAL EDUCATION

Employer identification number

84-0632115

Organization type(check one}
Filers of: Section:
Form 990 or 990-EZ E] 501(c)( ) {(enter number) organization
[:, 4947(a)(1) nonexempt charitable trust not treated as a pnivate foundation
527 poltical organization

Form 990-PF E 501(c)(3) exempt private foundation
:] 4947(a)(1) nonexempt chantable trust treated as a private foundation

501(c)(3) taxable pnvate foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

DE For an organization filng Form 990, 990-EZ, or 990-PF that recewved, during the year, contributions totaling $5,000 or more (in money or
property) from any one contrnbutor. Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

D For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ}, Part I, line 13, 16a, or 16b, and that received from
any one contributor, durning the year, total contributions of the greater of {1} $5,000, or {2) 2% of the amount on (j} Form 990, Part VIll, line 1h,

or () Form 990-EZ, ine 1 Complete Parts | and |!

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientdfic, literary, or educational purposes, or for

the prevention of cruelty to children or animals Complete Parts |, (i, and (.

[:] For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contnbutor, during the
year, contributions exclusively for religious, charttable, etc, purposes, but no such contributions totaled more than $1,000 If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charrtable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc., contributions totaling $5,000 or more during the year

> 3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 890, 980-EZ, or 990-PF),
but it must answer “No" on Part IV, line 2, of ts Form 990; or check the box on line H of its Form 990-EZ or on rts Form 990-PF, Part |, line 2, to

certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 980, 890-EZ, or 990-PF) (2017)

723451 11-01-17



Schedule B (Form 890, 990-EZ, or 990-PF) (2017)

Page 2

Name of organization
NATIONAL ENDOWMENT FOR

Employer identification number

FINANCIAL EDUCATION 84-0632115
Rart Contributors (see instructions) Use duplicate copies of Part | if addional space 1s needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Haddock v. Nationwide Class Action Administrator cy press
1 } distribution Person E
Payroll
3301 Kerner Boulevard 533,683, Noncash [:
(Complete Part |l for
Ssan Rafael, CA 94901 noncash contnbutions )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
LaRocque ex rel, Spang v. TRS Recovery Svcs,, Inc, cy
2 | pres distribution Person Iz]
Payoll [
100 s, Broad St., 19th Fl, 187,365, Noncash [ ]
(Complete Part Il for
Philadelphia, PA 19110 noncash contributions )
(a) (o) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Globus v, Ploneer Credit Recover, Inc, cy pres
3 distribution Person El
Payroll D
1925 Century Park East, Ste, 1900 113,467, Noncash I:]
{Complete Part Il for
Los Angeles, CA 90067 noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | credit-Debit card Tying Cases, cy pres distribution Person E]
Payroll
500 wWashington Ave, S, Ste, 4000 35,152, Noncash
(Complete Part !l for
Minneapolis, MN 55415 noncash contnbutions )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll D
Noncash
{Complete Part Il for
noncash contnbutions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person :]
Payroll |:]
Noncash |:|
(Complete Part Il for
noncash contnbutions )

723452 11-01-17

Schedule B (Form

990, 990-EZ, or 990-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

‘Name of organization

NATIONAL ENDOWMENT FOR

Employer identification number

FINANCIAL EDUCATION 84-0632115
EP;arti !I.E Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed.
(a)
No. (b) (c) @
- i FMV (or estimate)
from i
Pt Description of noncash property given (See instructions.) Date received
(a)
No. (c)
from Description of nor::Lsh ropel iven FMV {or estimate) Dat - ived
Part | property g (See instructions.) ate receive
(@
(c)
No.
from Description of " h i FMV {or estimate) Dat oy d
o] escription of noncash property given (See instructions.) ate receive
{a)
{c)
No.
Bl Descriotion of (b) ) _ FMV (or estimate) Dat @ 5
o escription of noncash property given (See instructions.) ate receive
(a)
(c)
No.
from D it ¢ ) h . FMV (or estimate) Dat (d) ved
i escription of noncash property given (See instructions.) ate receive
(a)
(c)
f:) °r;‘ b L p (b) h i FMV (or estimate) Dat (:3:e'ved
Pt escription of noncash property given (See instructions.) ate recei

723453 11-01-17

Schedule B (Form 990, 990-EZ, or 890-PF) (2017)




Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization
NATIONAL ENDOWMENT FOR
FINANCIAL EDUCATION

Exclusively religious, charitable, elc., contributions to organizations described in secion SUT(C)7), (8], O at total more than 91, o7

the year from any one contributor. Complete columns (a)through (e} and the following line entry. For organizations

] T
Part il

completing Part [ll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter thisinfo once) » $

Use duplicate copies of Part Ill if additional space Is needed

Employer identification number

84-0632115

{(a) No.
g:rltnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
E’rorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrt“l (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift

Transferee’s name, address, and ZIP + 4

Relationship of transferor to transferee

723454 11-01-17

Schedule B (Form 990, 990-EZ, or 930-PF) (2017)




NATIONAL ENDOWMENT FOR FINANCIAL EDUCATI 84-0632115

Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Income from pass-through entities 1,962,996, 1,922,574. 1,922,574,
Total to Form 990-PF, Part I, line 11 1,962,996, 1,922,574, 1,922,574,

Statement(s) 2



NATIONAL ENDOWMENT FOR FINANCIAL EDUCATI

84-0632115
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

Sheridan Ross
Bryan Cave, LLP

To Fm 9S50-PF, Pg 1,

ln 1l6a

11,994,
555,

0,
0.

11,990,
555,

12,545,

0.

0. 12,545.

Statement(s) 3




NATIONAL ENDOWMENT FOR FINANCIAL EDUCATI

84-0632115

Form 990-PF Accounting Fees Statement 4
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Kundinger, Corder & Engle,
PC 47,100, 4,710, 4,710, 42,390,
To Form 990-PF, Pg 1, 1ln 16b 47,100, 4,710, 4,710, 42,190,

Statement(s) 4




NATIONAL ENDOWMENT FOR FINANCIAL EDUCATI 84-0632115

Form 990-PF Other Professional Fees Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Wellington Trust Co. 46,740, 46,740, 46,740, 0.
Cambridge Associates, LLC 239,413, 239,413, 239,413, 0.
Silchester International 251,243, 251,243, 251,243, 0.
Wells Fargo 5,421, 5,421, 5,421, 0.°
ITX Corporation 632,343, 0. 0. 641,429
Fuse Marketing 0. 0. 0. 0.
HarbourVest Dover Cayman 35,158, 35,158, 35,158, 0.
Harvest MLP Fund II 69,405, 69,405, 69,405, 0.
Vulcan Value Partners, LLC 41,179, 41,179, 41,179, 0
AEW Global Property
Securities Fund, L.P. 25,376, 25,376, 25,376. 0.
Breckinridge Capital
Advisors, Inc. 7,776, 7,776, 7,716, 0.
To Form 990-PF, Pg 1, 1ln 1l6c 1,354,054, 721,711, 721,711, 641,429,

Statement(s) 5



NATIONAL ENDOWMENT FOR FINANCIAL EDUCATI

84-0632115

Form 990-PF Taxes Statement 6
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Estimated excises taxes

paid or accrued <87,590.> 0. 0. 0

Deferred excise tax

expense 516,818, 0. 0. 0

To Form 9%0-PF, Pg 1, 1ln 18 429,228, 0. 0 0

Statement(s) 6




NATIONAL ENDOWMENT FOR FINANCIAL EDUCATI

84-0632115

Form 990-PF

Other Expenses

Statement 7

Description

Dues & subscriptions
Office supplies
Consulting

Board expenses
Postage & shipping
Other

To Form 990-PF, Pg 1,

In 23

(a)

(b)

(c) (d)

Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
67,513, 0. 0. 67,513,
42,408, 0. 0. 42,408,
500,378, 0. 0. 500,378,
60,860, 17,594, 17,594, 43,266,
223,490, 0. 0. 223,490,
74,604, 0. 0. 74,604,
969,253, 17,594, 17,594, 951,659,

Statement(s) 7



NATIONAL ENDOWMENT FOR FINANCIAL EDUCATI

84-0632115

Form 990-PF - Corporate Stock Statement 8
Fair Market

Description Book Value Value

Dodge & Cox Large Cap Value Fund 10,174,950, 10,174,950,
Vanguard Index Fund 11,182,874, 11,182,874,
PRIMECAP Odyssey Growth fund 8,280,295, 8,280,295,
American Funds Euro Pacific 6,574,999, 6,574,999,
Vanguard EM ETF Fund 3,207,548, 3,207,548,
Vulcan Value Partners 7,184,364, 7,184,364,
Breckinridge Capital Advisors 9,101,613, 9,101,613,
TRowe Price New Era 10,004,580, 10,004,580,
Total to Form 990-PF, Part II, line 10b 65,711,223, 65,711,223,

Statement(s) 8




NATIONAL ENDOWMENT FOR FINANCIAL EDUCATI

84-0632115

Form 990-PF - Corporate Bonds Statement 9
Fair Market
Description Book Value Value
Dodge & Cox Income Fund 8,979,483, 8,979,483,
Franklin Templeton Global Funds 3,257,052, 3,257,052,
Total to Form 990-PF, Part II, line 10c 12,236,535, 12,236,535,

Statement(s) 9




NATIONAL ENDOWMENT FOR FINANCIAL EDUCATI

84-0632115

Form 990-PF Other Liabilities Statement 11
Description BOY Amount EQY Amount

Liability for pension benefits 243,630, 161,563,
Deferred excise taxes 625,816, 1,142,634,
Total to Form 990-PF, Part II, line 22 869,446. 1,304,197,

Statement(s) 11



NATIONAL ENDOWMENT FOR FINANCIAL EDUCATI

84-0632115

Form 990-PF . Other Investments Statement 10
Valuation Fair Market

Description Method Book Value Value
Wellington Archipelago Holdings, FMV

Ltd. 6,572,936, 6,572,936,
Davidson Kempner Institutional FMV

Partners, L.P. 14,720,789, 14,720,789,
Wellington EMO FMV 5,452,516, 5,452,516,
City of London Emerging Markets FMV

Country Fund 7,999,543, 7,999,543,
Silchester Internmational Value FMV

Equities 27,959,336, 27,959,336,
Commonfund VI, LLP FMV 298,270, 298,270,
Commonfund VII, LLP MV 507,304. 507,304,
Sigular Guff Distressed Opportunity FMV

Fund 307,410, 307,410,
Forester Diversified Hedge Fund FMV 9,719,100, 9,719,100,
Sigular Guff Distressed Opportunity FMV

IV Fund 1,206,307, 1,206,307,
Harvest MLP Income Fund II FMV 9,183,223, 9,183,223,
Dover Street III Cayman Fund L.P. FMV 1,241,942, 1,241,942,
AEW Global FMV 3,819,830, 3,819,830,
Commonfund Venture Ptrns XI FMV 1,036,064, 1,036,064,
SPDR S&P Global Natural Resources FMV

ETF 4,418,852, 4,418,852,
Dover Street IX Cayman Fund L.P. FMV 644,184, 644,184,
Greenspring Global Partners VIII-B, FMV

L.P. 43,931, 43,931,
Total to Form 990-PF, Part II, line 13 95,131,537, 95,131,537,
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