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Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No 1545-0052

2017

Internal Revenus Service
For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
..BOETTCHER FOUNDATION 84-0404274
Number and street {or P O box numbaer if mail ts not delivered to street address} Room/suite 8 Telephone number
600 Seventeenth Street 2210 S 303-534-1937
City or town, state or province, country, and ZIP or foreign postal code C It exemption application is pending, chack hare P> Vs
Denver, CO 80202
G Check all that apply: (I 'inmal return Initial return of a former public charity D 1. Foreign orgamzations, check here b[:]
Final return D Amended return 9
[ ) Address change [_] Name change ot her and attach compoianen e st gy [
H Check type of organizaton: | X | Section 501(c)(3) exempt private foundation 0 /l.g E If private foundation status was termnated
I:] Section 4947(a)(1) nonexempt charitable trust E:] Other taxable private foundation under section 507(b)(1)(A), check here PD
| Fair market value of all assets at end of.year J Accounting method: (x | cash I Accrual F 1f the foundation 1s n a 60-month termination
(from Part 11, col. (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here P>
313,822,034,](Part|, column (d) must be on cash bass.)
[ Part || Analysis of Revenue and Expenses (a) Revenue and (b) Net mvestment (¢} Adjusted net (d) Disbursements
Recessarly aqual e amourte m cahun@) " | expenses per books mcome ncome " Cash basis oy
1 Contributions, gifts, grants, etc., received 319,533, N/A ‘
2 Check »E:I if the foundatien 1s not required to attach Sch B v
3 lnte{‘est ontsawr;gs and tempaorary /\\
cash investments N
4 Dvidends and interest from securme ) T 1,674,584, 1,674,584,
§a Gross rents
b Net rental income or (loss)
© 6a Net gatn or (loss} from sale of assets not on line 10 21 A 793 A 848, ee Statement 1
3 Gross sales price for all
E b assets on line 6a
a 7 Capital gain net income (from Part IV, line 2) 21,972,276,
| 8 Netshort-term capital gain
9 Income modifications
Gross sales less returns
103 and allowances
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income <288,936, 77,701, ee Statement 2
7 |12 Total Add lines 1 through 11 23,499,029, 23,724,561,
1&3 13 Compensation of officers, directors, trustees, etc 823,069, 41,291, 781,778,
.}9 14 Other employee salaries and wages 878,383, 42,205, 821,135,
g-;m 1? Pension plans, employee benefits 555,757, 33,357, 522,400,
Z, — =
”ﬁ§ 16a Legalf @S- CEVE=D S‘tﬁt 3 2,550, 0. 2,550,
=& |b Ascountmglees_____Stmt 4 68,475, 17,926, 50,549,
z e"OtherprofessmnaIfees SEmt 5 469,364, 415,633, 0.
s o
2N 7:>Interes UL }l 7 2018 ps
< 518 T"axes————-— - | $eiit 6 602,219. 0. 0.
= § 1'9 Depteoiati r;:a;ﬁwd fet =
= jati
=3 E|]J . L %’ @T
o £ |20— Geeununm' 373,358, 17,135, 356,224,
o
= : 21 Travel, conferences, and meetings 167,983, 7,709, 160,274,
©2 (22 Printing and publications 8,872. 407, 8,465,
g’ 23 Other expenses stmt 7 959,148, 21,307, 937,842,
"§' 24  Total operating and administrative
2 expenses. Add hines 13 through 23 4,909,180, 596,970, 3,641,217,
Olas Contributions, gifts, grants paid 11,886,506, 11,893,181,
26 Total expenses and disbursements
Add lines 24 and 25 16,795,686, 596,970, 15,534,398,
27 Subtract fine 26 from fing 12:
@ Excess of revenue over expenses and disbursements 6 . 703 ‘ 343.
b Netinvestment income (f negatie, enter -0-) 23,127,591,
¢ Adjusted net income (f negative, enter -0-) N/a
Form 990-PF (2017)

723501 01-03-18
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Form 990-PF (2017)

BOETTCHER FOUNDATION

84-0404274

Page 2

Balance Sheets Attached and tsin the p
column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

8,077,229,

9,723,620,

9,723,620,

Less: allowance for doubtful accounts P

4 Pledges recewable B

Less: allowance for doubtful accounts »

5 Grants receivable
Recewables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

L ess: allowance for doubtful accounts »

8 [nventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhigations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 8
stmt 9

98,064,192,

110,229,282,

138,131,439,

18,485,375,

16,428,155,

16,379,735,

11 Investments - land, buldings and equipment basis »
>

Less accumulated depreciaton

12 [Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment; basis P

stmt 10

115,490,859,

110,439,941,

149,587,240.

Less accumulated deprecration »

1§ Other assets (describe P>

16 Total agsets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

240,117,655,

246,820,998,

313,822,034,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other hiabilities (describe p»

23 Total liabilities (add ines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here

and complete lines 24 through 26, and lines 30 and 31.
24 Unrestricted
25 Temporarly restricted
26 Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.
27 Caputal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> x|

239,877,655,

246,490,998,

240,000,

330,000,

» ]

240,117,655,

246,820,998,

240,117,655,

246,820,998,

Analysis of Changes in Net Assets or Fund Balances

1

D LN

Total net assets or fund balances at beginning of year - Part I, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, hine 27a
Other increases not included in line 2 (itemize) P

Add lines 1,2, and 3
Decreases not included n line 2 (itemize) P>

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il, column (b), line 30

1 240,117 655,
2 6,703,343,
3 0.
r 246,820,998,

[ 5 0.
6

246,820,998,

723511 01-03-18
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Form 990-PF (2017) BOETTCHER FOUNDATION 84-0404274 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(2) List and describe the kind(s) of property sold (for example, real estate, {bpHowacqured | (c) Date acqurred (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
ja Statement 1
b
c
d
e
(€) Gross sales price {f) Depreciation allowed (g) Cost or other basis {h) Gam or (loss)
(or allowable) plus expense of sale ((e) plus (f) minus (g))
a 21,972,276,
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gan minus
— s i iy " Gisiromat )
a 21,972,276,
b
c
d
e
{ If gain, also enter in Part ], line 7 }
2 Caprtal gain netincome or (net capital 10ss) If (loss), enter -0- in Part |, hine 7 2 21,972,276,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, ine 8, column (c).
If (loss), enter -0-1n Part |, line 8 3 N/A
rmcation Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [Z] No

If "Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) {9
Base period years Distribution ratio
Calendar year (o[r) tax ye%r beginning n) Adjusted qualifying distributions Net value of noncharitable-use assets (cot. (b divided by col. (c))
2016 13,885,658, 276,663,467, .050190
2015 13,634,320, 301,195,882, .045267
2014 13,058,373, 302,880,174, .043114
2013 13,823 419, 281,006,617, .049193
2012 12,044 810, 257,852,353, .046712
2 Total of line 1, column (d) .234476
3 Average distribution ratto for the 5-year base period - dwide the total on hine 2 by 5.0, or by the number of years
the foundation has been in existence f less than 5 years .046895
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 297,410 218,
5 Multiply ine 4 by line 3 13,947,052,
6 Enter 1% of net investment income (1% of Part I, ine 27b) 231,276,
7 Addlines5and6 14,178,328,
8 Enter qualifying distributions from Part X1, line 4 15,534,398,

If Iine 8 1s equal to or greater than line 7, check the box n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

723521 01-03-18

Form 990-PF (2017)



>

Form 990-PF'{2017) BOETTCHER FOUNDATION 84-0404274

Page 4

| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here p» [T and enter "N/A" on line 1.
Date of ruling or determunation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the sectron 4940(e) requirements in Part V, check here P IZI and enter 1% 1 231,276.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxabie foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 231,276.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
§ Tax based on investment income. Subtract line 4 from Iine 3. If zero or less, enter -0- 5 231,276,
6 Credits/Payments:
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 170,175,
b Exemnpt foreign orgamizations - tax withheld at source 6b 0,
¢ Tax paid with application for extension of time to file (Form 8868) 6c 60,000,
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 230,175.
8 Enter any penalty for underpayment of estimated tax. Check here E if Form 2220 1s attached 8 0.
9 Tax due. If the total of lines 5 and 8 I1s more than line 7, enter amount owed » 9 1,101,
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 2 10
11 Enter the amount of line 10 to be: Creditedtto 2018 estimated tax P lRefundedb 11
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend mare than $100 during the year (ether directly or indirectly) for political purpaoses? See the instructions for the definition 1b X
If the answer 15 "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Ferm 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year:
(1) On the foundaton. p» $ 0. (2) On foundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governming instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If*Yes," has it filed a tax return on Form 990-T for this year? 4 | X
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part II, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P
CO ,CA,IL
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If "Yes,” complete Part XIV 9 X 9
10 Did any persons become substantial contributors durning the tax year? if -ves,” attach a schedule Iisting their names and addresses 10 X

723531 01-03-18

Form 990-PF (2017)



Form 990-PF(2017) BOETTCHER FOUNDATION 84-0404274 Page 5
| Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
| section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If"Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p» www.boettcherfoundation.org
14 The books are in care of p» Boettcher Foundation Telephone no.p»303-534-1937
Located at p» 600 17th Street, Suite 2210 South, Denver, CO Z2IP+4 p80202
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here > L
| and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/A
: 16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filng requirements for FINCEN Form 114, If "Yes," enter the name of the
foreign country p»
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Durning the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:l Yes IZ] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? El Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? I:] Yes E No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |I] Yes |:] No
(5) Transfer any income or assets 1o a disqualified person (or make any of either avaiable
for the benefit or use of a disqualified person)? |:] Yes E No
(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) [:] Yes E No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
! before the first day of the tax year beginning in 2017? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)): )
a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XlIl) for tax year(s) beginning
before 20177 1 ves [x ] No
If "Yes," list the years p» , , .
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years hsted, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes [x ] No
b If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundatton had excess business holdings in 2017.) N/A 3b
| 4a Did the foundation invest during the year any amount in a manner that wou!d jeopardize its charitable purposes? 4a X
; b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
‘ had not been removed from jeopardy before the first day of the tax year beginning in 2017? 4b X
Form 990-PF (2017)
\
|
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Form 990-PF (2017) BOETTCHER FOUNDATION 84-0404274 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a, During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? D Yes EI No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or mdirectly,
any voter registration drive? [ Yes E} No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [Zl Yes D No
(4) Provide a grant fo an organtzation other than a charitable, etc., orgamzation described n section
4945(d)(4)(A)? See Instructions [:] Yes DD No
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to chitdren or animals? D Yes IE No
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described m Regulations
section 53.4345 or 1n a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here » l:]
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsiility for the grant? N/A D Yes D No
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes [E No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
if "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ 1 Yes E No
b If "Yes," did the foundation recewve any proceeds or have any net income attributable ta the transaction? N/A 7b
. | Part VIlii I information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
o) Title, andka\éera 3 {c) ?ompenS_athﬂ J%ITD Contoutensto | (e} Ex ense
(o) Name and address outs r weakgevoted | (I hateald. | ST | etaunt otter
See Statement 11 iy
0.00 823,069, 135,329, 10,965.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(b) Title, and average " {d) contrbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | emPOyee benetitplans §  account, other
devoted to position allowances
Katherine Craig Pir, strategic Initjatives
600 17th, #2210 S,, Denver, CO 80202 40,00 121,027, 42,135, 3,172,
Joanne Flores Moses Pir, Finance
600 17th, #2210 S., Denver, CO 80202 40,00 111,990, 44,344, 3,172,
Julie Lerudis ir 6 Grants Program
600 17th, #2210 S., Denver, CO 80202 40,00 111,642, 42,986, 3,172,
Tiffany Anderson ir, Scholarship Prgg
600 17th, #2210 s,, Denver, CO 80202 40,00 111,371, 42,588, 3,172,
Kristi Arellano Pir, communications
600 17th, #2210 S,, Denver, CO 80202 40,00 117,952, 35,765, 3,172,
Total number of other employees paid over $50,000 » l 5

723551 01-03-18

Form 990-PF (2017)



Form 990-PF‘(2017) BOETTCHER FOUNDATION 84-0404274 Page 7

| Eai‘t YIH | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service

(c) Compensation

Wellington Management Co,, LLC

280 Congress Street, Boston, MA 02210 [nvestment Management

212,901,

Monticello Associates, Inc,
1800 Larimer Street, #2100, Denver, CO 80202 [nvestment Consultant

200,000,

Fiduciaxry Trust
600 Sth Ave,, 4th Fl,, New York, NY 10020 Investment Management

56,463,

IT Guru, LLC
6706 S, Quantock Way, Aurora, CO 80016 IT Services

55,275,

Total number of others receving over $50,000 for professional services

l Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total, Add lines 1 through 3 >

0.

723561 01-03-18

Form 990-PF (2017)



Form 990-PF'(2017) BOETTCHER FOUNDATION

84-0404274¢ Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see mstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 284,541,794,
b Average of monthly cash balances 1b 17,397,514,
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 301,939,308,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) L 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtractline 2 from line 1d 3 301,939,308,
4 Cash deemed held for charitable activibies. Enter 1 1/2% of hne 3 (for greater amount, see instructions) 4 4,529,090,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, ine 4 5 297,410,218,
6 Minimum investment return. Enter 5% of line 5 6 14,870,511,
| Part X1 | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p» I:) and do not complete this part.)
1 Mimimum investment return from Part X, Iine 6 1 14,870,511,
2a Tax on investment ncome for 2017 from Part VI, line 5 2a 231,276,
b Income tax for 2017. (This does not include the tax from Part VI.) 2b
¢ Addiines 2aand 2b 2c 231,276,
3 Distributable amount before adjustments. Subtract iine 2¢ from line 1 3 14,639,235,
4 Recovenes of amounts treated as qualifying distributions 4 6,675,
5 Add hnes 3 and 4 5 14,645,910,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part Xlll, Iine 1 7 14,645,910,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 12 15,534,398,
b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, étc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Surtabiitty test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIIi, line 4 4 15,534,398,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 231,276.
6 Adjusted qualifying distributions Subtract hne 5 from line 4 6 15,303,122,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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Form 990-PF (2017)

BOETTCHER FOUNDATION

84-0404274 Page 8

Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part X,
line 7
2 Undistnbuted income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:

()

Corpus

(b)
Years prior t0 2016

(c) (d)
2016 2017

14,645,910,

2,126,926,

3 Excess distributions carryover, if any, to 2017:
aFrom 2012

bFrom 2013

¢ From 2014

dfrom 2015

eFrom 2016

f Total of knes 3a through e
4 Qualifying distributions for 2017 from
Part XI, tne 4: > $ 15,534,398,

aApplied to 2016, but not more than line 2a

b Apphed to undistnbuted income of prior
years (Efection required - see instructions)

¢ Treated as distributions out of corpus
(Efection required - see instructions)

d Apphed to 2017 distributable amount

e Remainming amount distributed out of corpus

5 Excess distributions camryover applied to 2017

(If an amount appears in column (d), the same amount

must be shown in column {a) )

6 Enter the net total of each column as
indicated below:

8 Corpus Add lines 3f, 4c, and 4e Subtractine 5
b Prior years' undistributed income. Subtract
iine 4b from fine 2b

¢ Enter the amount of pnor years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hne 6b. Taxable
amount - see instructions
eUndistributed income for 2016. Subtract line
4a from hine 2a. Taxable amount - see instr.
f Undistributed income for 2017. Subtract
ines 4d and 5 from hne 1. This amount must
be distributed n 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170{b){ 1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on line 5 or line 7
9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from kne 6a
10 Analysis of ne 9:
aExcess from 2013

2,126,926,

13,407,472,

1,238,438,

bExcess from 2014

¢ Excess from 2015

dExcess from 2016

eExcess from 2017

723581 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) BOETTCHER FOUNDATION 84-0404274 Page 10

[Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it I1s a private operating
foundation, and the ruling is effective for 2017, enter the date of the ruling [
b Check box to indicate whether the foundation is a private operating foundation described in section I 4942()3) or [__J 4942())(5) 2
2 a Enter the lesser of the ad|u§ted net Tax year Prior 3 years
income from Part | or the minimum_ (a)2017 (b)2016 (c)2015 (d)2014 (e).Total
investment return from Part X for \\ /
each year listed \\ .
b 85% of line 2a N e
¢ Qualifying distributions from Part X,
fine 4 for each year listed \ /
d Amounts included in line 2¢ not \ //
used directly for active conduct of \ //
exempt activihies N /

e Qualifying distributions made directly ™
for active conduct of exempt activities. N
Subtract line 2d from line 2¢ \

3 Compilete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying / .
under section 4942())(3)(B)(1) P AN
b “Endowment” alternative test - enter \\\

S

2/3 of minimum investment return
shown n Part X, ine 6 for each year

hsted \\\

¢ "Support aiternative test - enter: v \

X

(1) Total support other than g;);;/
investment income (mteL, 4 \
dividends, rents, paﬂnents on AN
securities loans (section AN
512(a)(5)), orroyalties) S

(2) Suppertfrom general public T
and’> or more exempt
organizations as provided in
section 4942(3)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundaton who have contnibuted more than 2% of the tofal contnbutions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater nterest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » E| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
See Statement 12

b The form in which applications should be submitted and information and materials they should include:
See Statement 12

¢ Any submussion deadlines:
See Statement 12

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors:
See Statement 12

723601 01-03-18 Form 990-PF (2017)



Form 990-PF (2017) BOETTCHER FOUNDATION 84-0404274 Page 11
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;n:datnc;n Purposg %f grant or Amount
me s U any foundation manager status o contribution
Name and address (home or business) or substantial contrnibutor recipient
a Pad during the year
See Statement 14 FI/A Public Kee Statement 14
charities 11,893,181,
Total » 3a 11,893,181,
b Approved for future payment
See Statement 15 /A Public [see statement 15
kcharities 6,466,328,
Total » 3b 6,466,328,

723611 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) BOETTCHER FOUNDATION

84-0404274 Page 12

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

Enter gross amounts unless otherwise indicated. (e)
(a) (b} et (d) Related or exempt
1P : Butes Amount code Amount function income
rogram Service reverte: code ods 0
a
b
c
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and nterest from securities 14 1,674,584,
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-tinanced property
6 Netrental income or (loss) from personal
property
7 Other investment income 23000 <366,637.p 14 66,243,
8 Gam or (loss) from sales of assets other
than nventory 523000 1,780, 18 21,792,068,
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a Other investment income 14 11,458,
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) <364,857.b 23,544,353, 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 23,179,496,
(See worksheet in line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actwvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

723621 01-03-18

Form 990-PF (2017)



Form 990-PF Z?O17) BOETTCHER FOUNDATION 84-0404274 Page 13

| Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
* (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of;
(1) Cash 13(1) X
(2) Other assets 13(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
colurmn (d) the value of the goods, other assets, or services receved.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, ransactions, and sharing arangements
N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or n section 527? [:] Yes E No
b 1f"Yes," complete the following schedule.
(a) Name of orgamization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it I1s true, correct, and complete Declaration of preparer (other than taxpayer} is based on all information of which preparer has any knowledge

retumn with the preparer
shown below? See instr

Sign

Here| ) 2N~ 18- 13 P President

Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check | | if
* 6-27- 18 self- employed

Paid Maria Montoya NW’W P01363907
Preparer Firm's name P> Kundinger, Corder & Engle, P.C. Frm'sEIN P
Use Only

Firm's address p» 475 Lincoln Street, Ste, 200

Denver, CO 80203 ’ Phone no. 303-534-5953

Form 990-PF (2017)

723622 01-03-18




Schedule B Schedule of Contributors

(Form 990, 990-EZ, P Attach to Form 990, Form 980-EZ, or Form 990-PF.

-PF ;
g:p?r?n?ent of) the Treasury P Go to www.irs.gov/Formg90 for the latest information.

{nternal Revenue Service

OMB No 1545-0047

2017

Name of the organization

BOETTCHER FOUNDATION

Employer identification number

84-0404274

Organization type(check one)
Filers of: Section:

Form 990 or 990-EZ [___] 501(c)( ) (enter number) organization

[

4947(a)(1) nonexempt chartable trust not treated as a private foundation
527 political organization
Form 990-PF 501{c)(3) exempt private foundation

D 4947(a)(1) nonexempt chartable trust treated as a pnivate foundation

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7}, (8), or (10} organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

E] For an organization filng Form 990, 990-EZ, or 990-PF that received, dunng the year, contrnibutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and It See instructions for determining a contributor’s total contributions

Special Rules

D For an organization descnbed in section 501(c)(3) filing Form 990 or 890-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)}(A)(vi), that checked Scheduie A (Form 990 or 990-EZ), Part i, fine 13, 16a, or 16b, and that received from
any one contnibutor, during the year, total contributions of the greater of (1) $5,000, or {2) 2% of the amount on (1) Form 990, Part VIil, line 1h,

or () Form 980-EZ, ine 1 Complete Parts | and Il

l:l For an organization descnbed in section 501(c)(7), (8), or (10) filng Form 990 or 890-EZ that received from any one contnbutor, during the
year, total contributions of more than $1,000 exciusively for religious, chantable, scientific, iterary, or educationai purposes, or for

the prevention of cruelty to children or animals Complete Parts |, I, and i

(:I For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, contnibutions exclusively for religious, charitable, etc , purposes, but no such contrnbutions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, charrtable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it receved nonexclusively

rehgious, chantable, etc , contnbutions totaling $5,000 or more during the year

> 8

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or $90-PF),
but it must answer "No" on Part IV, ine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on 1ts Form 990-PF, Part [, ine 2, to

certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 2

Name-of organization

BOETTCHER FOUNDATION

Employer identification number

84-0404274

Part i

Contributors (see instructions) Use duplicate copies of Part | f addional space Is needed

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Brenton Durham

1800 Larimer Street, Ste. 2100

240,000,

Denver, CO 80202

Person @
Payroll D
Noncash [ |

(Complete Part Il for
noncash contnbutions )

(a)
No.

{b)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

University of Colorado

1800 Grant Street, Ste, 800

78,333,

Denver, CO 80203

Person E
Payroll [:]
Noncash E:I

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person [:l
Payroll l:]
Noncash [ ]

{Complete Part Il for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(e

Total contributions

(d)
Type of conftribution

Person D
Payroll l:)
Noncash [ |

(Complete Part il for
noncash contributions )

(a)
No.

)]
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person [:I
Payroll
Noncash

(Complete Part |} for
noncash contributions }

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

{d)
Type of contribution

Person D
Payroll [:]
Noncash l:|

{Complete Part || for
noncash contnbutions )

723452 11-01-17

Schedule B (Form 990, 930-EZ, or §90-PF) (2017)



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization

BOETTCHER FOUNDATION

84-

Employer identification number

0404274

Part i Noncash Property (see instructions) Use duplicate copies of Part Il if additional space s needed

(a
(c)
No. {b) . (d)
. i FMV (or estimate) i
:::| Description of noncash property given (See instructions.) Date received
(a)
(c}
No. (b) : (d)
from Description of noncash property given FMV .(or estu.nate) Date received
Part | {See instructions.)
(a)
(c)
No. (b) . (d)
. i FMV {or estimate) .
:,r::l Description of noncash property given (See instructions.) Date received
(a)
No. (b) FMV (or(:)stimate) (a)
fr A . .
o :rrtnl Description of noncash property given , (See instructions.) Date received
{a)
{c)
No. (b) . (d)
o . FMV (or estimate) )
fr
. aOrrtnI Description of noncash property given (See instructions.) Date received
(a)
(c)
No. (b} . (d)
FMV (or estimate) .
fr . .
o ::I Description of noncash property given (See instructions.) Date received

723453 11-01-17

Schedule B (Form

990, 990-EZ, or 990-PF) (2017)




Schedule B iForm 990, 990-EZ, or 990-PF) (2017)

Page 4

Name of organization

BOETTCHER FOUNDATION

Employer identification number

84-0404274

“Part Il . Exclusively Teligious, charitable, etc., contributions to organizations described i section SUT(c)(7), (8], Of (10} that total more than $7,000 for

the year from any one contributor. Complete columns (a)through (e) and the following line entry. For organizations

completing Part Ill, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter thisinfo once )

Use duplicate copies of Part Il if additional space 1s needed

(a) No.
gorrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl {b) Purpose of gift {c} Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ff’ror,tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g 0';“| (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

723454 11-01-17

Schedule B (Form 990, 990-EZ, or 990-PF} (2017)



Boettcher Foundation

. Form 990PF - . 84-0404274
For the Year Ended December 31, 2017 Statement 1

PART 1V, Capital Gains and Losses

Description Gain or (Loss)
AG Energy Credit Opportunities Holdings $ 33,575
Clayton Dubilier Rice IX 236,436
Clayton Dubilier Rice VII 852,033
Clayton Dubilier Rice VII Co-Investment 307,176
Clayton Dubilier Rice VIII 1,091,557
Commonfund Capital Partners 3 113,200
Convexity S&P 5,892,768
Convexity T Bills 308,022
Davidson Kempner 570,236
Endowment Venture Partners V (10,603)
Energy Fund X (913,216)
Energy Fund XIV (124,470)
Energy Fund XV (1,065)
Energy Fund XVI 87,573
Eton Park Overseas Fund 2,204,241
Faralion 1,212,545
Fiduciary (144,825)
GMO Quality Fund III 832,636
GQG Partners Emerging Markets Equity Fund (7,269)
Harbor Capital Appreciation Fund 1,354,629
Legacy Venture VIII (625)
Longleaf Small Cap 863,187
MHR 11 (54)
MHR I1I (including blocker) 25,461
MHR 1V (including blocker) 14,234
Natural Gas Partners IX (188,761)
Naturat Gas Partners VIII 43,387
Natural Gas Partners X (63,518)
Natural Gas Partners XI 127,470
Newport Asia 219,964
Och Ziff Real Estate 53,223
0Z Overseas Fund 3,904,346
Platte Riyer Ventures II 135,574
Renaissance Institutional Diversified Aipha Fund 739,735
Silver Point Capital Offshore Fund 40,602
Sovereign New Millennium Fund I (146,518)
Steadfast International Ltd 403,966
The Caravel Fund (288,755)
TIFF Partners IV (4,744)
TIFF PEP 2007 211,664
TIFF Secondary Partners 1 (3,601)
TIFF V - INTL 40,058
TIFF V - US 90,327
Wellington - Micro Cap 1,682,047
Form 990PF, line 6a, net capital gains per books 21,793,848
Add back losses (gains) reported on the 2017 Form 990-T (1,780)
Add difference in capital gains resulting from the sale of donated securities
that have a different tax basis (0OZ Overseas Fund) 180,208

Form 990PF, line 7, capital gains net income $ 21,972,276




Boettcher Foundation

. Form 990-PF

For the Year Ended December 31, 2017

84-0404274
Statement 2

Less ordinary

(a) income (loss) (b)
Revenue (loss) reported Net Invest-
Name of Provider per books on Form 990-T ment Income
Part ]I, Line 11, Other Income
Income from pass-throughs $ (300,394) (366,637) 66,243
Other income 11,458 ~ 11,458
$ (288,936) (366,637) 77,701




Boettcher Foundation

Form 990-PF 84-0404274
For the Year Ended December 31, 2017 Statements 3-7

Allocated to Disbursements

Name of Provider Type of Service Amount Paid Investments Charitable

Statement 3

Part I, Line 16a, Legal Fees
Ogletree, Deakins, Nash,

Smoak & Stewart, PC Legal Consuiting $ 2,550 $ - $ 2,550
$ 2,550 $ - $ 2,550
Statement 4
Part I, Line 16b, Accounting Fees
Kundinger, Corder & Engle, P.C. Audit and tax return $ 28,100 $ 7,025 $ 21,075
Accounting for Mission Accounting 40,375 10,901 29,474
$ 68,475 $ 17,926 $ 50,549
Statement 5
Part I, Line 16c, Other Professional Fees
Investment Managers: :
Monticello Associates Investment Consultant $ 200,000 146,269 $ -
Fiduciary Trust Investment Fund Manager 56,463 56,463 -
Wellington Trust Investment Fund Manager 212,901 212,901 -
$ 469,364 $ 415,633 $ -
Statement 6
PartlI, Line 18, Taxes
Excise Taxes $ 210,000 $ - $ -
Federal income taxes 380,000 - -
State income taxes 12,219 - -
$ 602,219 $ - $ -
Statement 7
Part 1, Line 23, Other Expenses
Scholarship program $ 187,776 - $ 187,776
Leadership development program 189,432 - 189,432
Miscellaneous chantable refated 168,510 - 168,510
Furniture and equipment 38,223 1,911 36,312
Computer consulting/expenses 171,877 8,594 163,283
Webb-Waring Biomedical Research program 36,637 - 36,637
Education and training 68,211 3,411 64,800
Retirement plan admin. expense 27,283 1,364 25,919
Business insurance 25,848 1,292 24,556
Equipment Leases & Maintenance 12,405 620 11,785
Memberships 16,451 3,290 13,161
Payroli service 6,851 343 6,508
Office supplies 6,742 337 6,405
Postage and courier 2,721 136 2,585
Bank fees 182 9 173

$ 959,149 $ 21,307 $ 937,842




Boettcher Foundation

Form 990PF

For the Year Ended December 31, 2017

Description

Statement 8

Part II, Line 10, Investments

b. Corporate Stocks

Convexity S&P

Farallon Equity Partners

GMO Qualify. Fund
Harbor Capital Appreciation Fund
Longleaf Small Cap

Wellington Micro Cap
Dodge & Cox International

Arisaig
Caravel Fund

GQG Partners Emerging Markets Equity

Newport Asia

Oppenheimer Developing Markets

Statement 9

Part II, Line 10, Investments
c. Investments-Corporate bonds:
Convexity T Bills

Fiduciary Trust

The book value of the above investments is reported at cost.

84-0404274
Statements 8-9
Fair Market
Book Value Value

$ 1,171,275 $ 2,839,339
10,000,000 10,000,000
13,544,684 13,864,241
8,166,215 13,247,210
13,324,981 13,808,464
11,196,982 13,925,494
26,400,928 34,433,614
4,179,104 4,920,952
- 228,223
7,483,672 8,291,486
7,497,361 13,651,427
7,264,080 8,920,989

$110,229,282

$138,131,439

$ 90,697
16,337,458

$ 100,038
16,279,697

$ 16,428,155

$ 16,379,735




Baettcher Foundation

Form 990PF 84-0404274
For the Year Ended December 31, 2017 Statement 10
Fair Market
Description Book Value Value

Statement 11
Part I, Line 13, Investments-Other

Brenner West

Eminence Fund

Kylin

Marshall Wace

Palo Alto Healthcare Offshore 11
Steadfast International

AG Energy Credit Opportunities
Energy Fund X

Energy Fund X1V

Energy Fund XV

Energy Fund XVI

Natura!l Gas Partners VIII
Natural Gas Partners IX
Natural Gas Partners X

Natural Gas Partners XI
Natural Gas Partners XII

Och Ziff Real Estate

Canyon Distressed

Clayton Dubilier Rice VIII
Clayton Dubilier Rice VIII (Credit)
Clayton Dubilier Rice VIII Wilsonart
Clayton Dubilier Rice IX
Clayton Dubilier Rice IX (Credit)
Colorado Impact Fund
Commonfund Capital Partners I11
Endowment Venture Partners V
Legacy Venture 8

Lexington LMMI Offshore IV
MHR I

MHR III

MHR IV

Platte River Ventures II

Platte River Ventures III
Sageview

Sovereign

Sovereign II

TIFF IV

TIFFV - INTL

TIFFV - US

TIFF PEP 2007

TIFF Secondary Partners 1
Davidson Kempner

Eton Park

Farallon

Och Ziff Overseas Fund

RIDA

Silver Point

TIFF Absolute Return Pool

The book value of the above investments is reported at cost.

5,000,000
5,500,000
5,000,000
7,000,000
3,811,848
4,242,732

765,534

1,314,198
1,832,180
1,253,055
(124,898)
57,232
733,245
1,523,149
772,948
193,060
1,650,000
681,944
4,328
212,076
1,928,335
4,149
1,001,838
446,487
341,208
804,096

594,225
891,365
632,184
900,530
2,178,985
2,403,731
(117,368)
(162,040)
442,208
431,577
288,659
994,955
(2,729)
13,686,528
467,789
14,861,188
190,254
14,377,013
7,391,618
4,040,526

6,469,499
8,255,863
5,326,159
7,942,886

13,807,625
5,497,212

811,435
5,460
621,857
1,481,350
1,391,861
18,841
192,917
1,023,696
2,218,249
790,123
228,133
1,917,604
1,322,315
6,882
433,069
2,155,385
15,737
1,188,561
597,875
267,994
834,753
(20,413)
1,248,103
1,482,315
649,666
1,108,827
2,022,328
2,708,265
0
1,348
276,702
101,383
331,246
1,273,285
4,307
14,604,868
467,789
15,026,758
187,106

15,262,390

14,939,348

13,088,278

$ 110,439,941

$ 149,587,240




Boettcher Foundation
Form 990PF, Part VIII
For the Year Ended December 31, 2017

84-0404274

Statement 11

Contributions

to employee Expense
Title and Average | Compensation (if benefit plans | account,
hours per week [not paid, enter -0 and deferrred other

Name and Address devoted to position ) compensation| allowances
Katie S. Kramer President and 254,922 57,367 3,592
600 17th Street, Suite 2210 South CEO - 40
Denver, CO 80202
Timothy W. Schultz President (Through 436,022 44,531 1,785
600 17th Street, Suite 2210 South July 2017) - 40
Denver, CO 80202
Lynnea Louison Asst. Secretary and 120,124 33,431 3,172
600 17th Street, Suite 2210 South Director of
Denver, CO 80202 Operations - 40
Larry A. Allen, M.D Trustee - 1.8 1,000 - 335
600 17th Street, Suite 2210 South
Denver, CO 80202
Paul H. Chan Vice Chair - 1.2 1,000 - 269
600 17th Street, Suite 2210 South
Denver, CO 80202
Cile Chavez, Ed.D Trustee - 1.3 1,000 - 296
600 17th Street, Suite 2210 South
Denver, CO 80202
Tony Frank Trustee - 1.2 1,000 - 68
600 17th Street, Suite 2210 South
Denver, CO 80202
Russell George Charr - 1.3 1,000 - 269
600 17th Street, Suite 2210 South
Denver, CO 80202
Kenzo Kawanabe Trustee - 1.2 1,000 - 168
600 17th Street, Suite 2210 South
Denver, CO 80202
Sharon H. Linhart Secretary - 1.7 1,000 - 269
600 17th Street, Suite 2210 South
Denver, CO 80202
Gregory L. Moore Trustee - 1.2 1,000 - 68
600 17th Street, Suite 2210 South
Denver, CO 80202
Theodore F. Schlegel, M.D. Trustee - 1.7 1,000 - 269
600 17th Street, Suite 2210 South
Denver, CO 80202
Pamela Shockley-Zalabak Trustee - 1.3 1,000 - 68
600 17th Street, Suite 2210 South
Denver, CO 80202
Judith B. Wagner Trustee - 1.7 1,000 - 68
600 17th Street, Suite 2210 South
Denver, CO 80202
Donald McG. Woods Treasurer - 1.7 1,000 - 269
600 17th Street, Suite 2210 South
Denver, CO 80202

823,069 135,329 10,965
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At the Boettcher Foundation, we invest in the promise of Colorado and the potential
of Coloradans. Every day we champion exceilence across our state by investing in
our most talented citizens and high-potential organizations, because supporting
their hard work and leadership will enable them to give back for years to come.

eCapital grants - We seek to make grants for the purchase, construction or major
renovation of buildings that are owned or used by Colorado 501 (c)(3) nonprofit
organizations. Our three target areas are community enrichment, social services
and education.

eScholarships - Each year our highly competitive, merit based Scholarship
program awards 42, four-year undergraduate scholarships for students to attend
college in Colorado. The virtually fuli-ride scholarship includes tuition, books, fees
and a living stipend.

eTeacher training - The Boettcher Teacher Residency recruits and trains
individuals to become exceptional teachers by providing an intensive and supportive
teacher training program that combines master's-level coursework with hands-on
learning guided by a skilled mentor teacher in a K-12 classroom.

eBiomedical research - Our Webb-Waring Biomedical Research program funds
the work of early-career scientists in the biomedical sciences in Colorado. Boettcher
Investigators are awarded grants covering up to three years of research.

Information about all four  grantmaking areas is available at
www.BoettcherFoundation.org.
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Statement 13

PART VII-B, Question 5a (3)

During the year, the Foundation provided grants to individuals under the Boettcher Scholarship Program.
The Boettcher Scholarship Program has been in existence since 1952 and has received IRS approval.
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