5w 2949132807516 8

EXTENDED TO NOVEMBER 15, 2018

Return of Private Foundafion OM# No. 15450052
Form 990-PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 7
Department of the Treasury » Do not enter §ocia| security number:s on thi§ form as it may be .made pt{bhc.
“ \Internal Revenus Service P> Go to www.irs.gov/Form390PF for instructions and the latest information. Fon 1o T Inspoction
For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
THE SMART FAMILY FUND 81-2297831
Number anmo box number i mail is not delivered to street address) Room/suite  [g Te|eph0ne number
1001 WARRENVILLE ROAD 500 331-702-2760 [
City or town, state or province, country, and ZIP or foreign postal code C it examption spplication is pending, check hare F[:' (0
LISLE, TL 60532-4306
G Check all that apply: |:| Imtial return l:l Initral return of a former pubhc chanty D 1. Foreign organizations, check here PD
[ Final return (] Amended return
% [1 Address change (1 Name change " 2. Foraign organizations meoling the 65% tost, »l]
QD/ H Check type of organization: (X Section 501(c)(3) exempt private foundation (OH E If private foundation status was ferminated
L\ [ sectlon 4347(a){1) nonexempt charitable trust (1 Other taxable private foundation under section 507(b){1)(A), check here . »[]
0 I Fair market value of all assets atend of year {J Accounting metnod: [ XJ Cash ] Accrua F If the foundation is in a 60-month termination
(from Part 1, col. (c), line 16) (] other (speciy) under section 507(b)(1)(B), check here D>
>3 29,554,097 .|(Partl, column (d) must be on cash basis.)
I__lPart 91':: 'Zﬂ,’fﬁi‘gﬁiﬁﬂgr}?@?&a {d) may not e&agef:lg\égnpueer %r‘))% s (b) N?}] g:)v:lsetment (c) Algg:’srga: net 'Jfﬁfﬁé?:ﬁfw
1 Contributions, gifts, grants, etc., recewved _ . 1,994.1 - - ) N/A )
2 Chock [ X1 Minetoundahan s not requued to atach Sch & , :
Ittt S s AT .
4 Dwvidends and interest from securmes 274,944. 274 ,944. STATEMENT, 1.
53 Grossrents ... ... ... e
b Net rental Income or (loss) . ' L. .
o| 6@ Net gain or (toss) trom sale of assets noton line 10 2, 656,591. ) "~ g~ 1 o~
@ 3 bGlosssalesprIceforall 6.069.627. - “;b": | .
P 5 assotsonine®a . O (/VOI V4 /.
©3 2| 7 Capital gain net Income (fom Part W, line 2) ... L 2,656,591, = - 2l
< T| 8 Netshorttermcaptalgam . ... .. ' ' § NOV 21pnig |9
= 9 Income modifications... ........... ... ... ..... : L ’ . : - N N—
3 (102 orasiowances " .. . . ‘ PP BT
Il:ll_J b Less Cost of goods soid ___ U . B RS . WUC“" !
) ¢ Gross profitor (loss) .. . .. ... ... : _ -
LLE 11 Other nCome o s e i, 19,523. 0. STATEMENT 2
< 12 Total Addlinesithrought1 . ... | 2,953,052.] 2,931,535.
é 13 Compansation of officers, directors, trustees, etc | . 137, 500. 13,750. 123,750-
Q 14 Other employee salaries and wages , ...
24 ° 15 Pension plans, employee benefits . .
@)16a Legalfees . . ... . .STMT 3. 6,184. 0. 6,184.
§ b Accountingfees .. . .. STMT 4 11,600. 2,900. 8,700.
a5 ¢ Other professionalfees STMT 5 178,795. 178,795. 0.
SUAT Interest L e s
BI18 Taxes. o STMT..6.. 66,875. 6,875. 0.
g 19 Depreciation and depletion . .. . .
g 20 Occupancy . 3,600. 360. 3,240.
g 21 Travel, conferences, and meetmgs _____________ 2,104. 210. 1,894.
s 22 Pnnting and pubhcations ., . . ...
@23 Otherexpenses . . ... STMT 7. 13. 1. 12.
E 24 Total operating and administrative
2 expenses. Add lines 13 through23 . . 406,671, 202,891. 143,780.
Ol25 Contrbutions, gits, grants paid L 1,230,000, S . . 1,230,000.
26 Total expenses and disbursements.
Addimes24and25 . .. . ... .. .. .. 1,636,671. 202,891. 1,373,780.
27 Subtract hine 26 from line 12: e : R i
a E ofr over exp and disbursements | 1,315,381- -
b Netinvestment income (f negative, enter 0-) - 1 2,728,644.
__|__c Adjusted net income tnegative, enter -0-). e . . N/A ,
723501 01-03-18 LHA For Paperwork Reduction Act Nouce see instructions. Form 990-PF (2017)
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Form 990-PF (2017) THE SMART FAMILY FUND 81-2297831 Page 2

Beginning of year End of year
Balance Sheets Attachred schedules and amounts [n the description
column should be for end-of-year amounts only {a) Book Value {b) Book Vatue {c) Fair Market Value

1 Cash-non-interest-bearmg . 411,919. 328,185. 328,185.
2 Savings and temporary cash investments . ... ... 2,784,498. 1,629, 565 1,629,565.
3 Accounts recewable » Do . Sl TV

Less: allowance for doubtful accounts P
4 Pledges recevable P ] R A A
Less: allowance for doubtful accounts P
5 Grants recevable | ... ...
6 Recewvables due from officers, dlrectors trustees and other
disqualfied persons ,
7 Othernotesand loansrecewable » ; L e e, 5 T L
Less: allowance for doubtful accounts P
8 Inventories for sale or use | .
9 Prepaid expenses and deferred charges |
10a Investments - U.S. and state government obhgatlons STMT 8 0. 744,792. 745,491.
b Investments - corporatestock ., ... .. .STMT 9 11,021,144.] 12,810,762.] 26,830,218,
¢ Investments - corporate bonds ... ......... e veineen e mee e e s
11  Investments - land, buiidings, and equipment. basis

Assets

......

>
Less accumulated depreclation ., .., »

12 Investments - mortgage loans
13 Investments -other .. . e e v e e e
14 Land, buildings, and eqmpment baS|s > -
Less. accumulated depreciation »

....................

15 Other assets (describe ™ OTHER ) 573. 20,638. 20,638.
16 Total assets (to be completed by all filers - see the

nstructions. Also, see page 1,dlem ) . ... ... 14,218,134.] 15,533,942.] 29,554,097.
17 Accounts payable and accrued expenses | R . - . vy
18 Grantspayable . e cs -
19 Deferred revenue ____ o . L
20 Loans from officers, directors, trustees, and other disqualified persons v
21 Mortgages and other notes payable . L. e T . i
22 Other liabilities (describe > ) PP

.............................................

~ ‘ Fer-s o
(::3‘.;’_':4'5{ A R P P

Lot evned B et i —~- S I RPN

Liabilities

23 Total liabilities (add lines 17 through22) . . ... . . ... ... 0. 0. Y, P .
Foundations that follow SFAS 117, check here » ] EEE L
and complete lines 24 through 26, and lines 30 and 31. IO S

24 Unrestrcted . ., . et v e ;|

25 Temporarily restricted e e e e e s e

26 Permanently restricted s e et e -
Foundations that do not follow SFAS 117, check here __ P> LX) ;Eg el A N
and complete lines 27 through 31. ‘;('n M

27 Capual stock, trust principal, or current funds . e 0. O.. 7. =, " .

28 Paid-in or capital surplus, or land, bldg., and equipment fund . , 0. 0. _1_,_’ TR -

29 Retained earnings, accumulated income, endowment, or other funds 14,218,134.] 15.,533,942.[: . .v. ", .

30 Total net assets or fund balances. __ ... ... ... 14,218,134, 15,533,942.}- . .

b
e o

"

i
e
a
=t
‘a
¢
'

..u-.’\

T

1
‘S
&
PR
LY S

Net Assets or Fund Balances

-
A
L
—

-

__181 Total liabilities and net assets/fund balances ... . .. 14,218,134, 15,533,942.|
- [Part.ill | Analysis of Changes In Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30
{must agree with end-of-year figure reported on prior year's return)

Enter amount from Partl, ne27a . .
Other increases not included n line 2 (|tem|ze) b
Add lines 1,2,and 3 .

Decreases not inciuded in lne 2 (|tem|ze) > 1 2/3 1 / 2 0 1 6 FMV ADJUSTMENT
Total nct assets or fund batances at end of year (line 4 minus tine 5) - Part W, column (b), line 30 . .

-

14,218,134.
1,316,381.
0.
15,534,515,
573.
15,533,942.
Form 990-PF (2017)

D N W N
o |on & o I

723511 01-03-18
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Form 990-PF (2017) THE SMART FAMILY FUND

81-2297831 Page 3

[Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (bw""{]fé’rﬁgged (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Danation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

; (t) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (9))

a

b

c

d

e 6,069,627, 3,413,036. 2,656,591,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. {1) Gains (Col. (h) gain minus
i) Adiusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (%s o#u152731/69' (o)ver col. (j), f an§/') Losses (from col. (h))

a

b

c

d

e 2,656,591.

If gain, also enter in Part|, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0~ Partl, line7 .. .............

3 Net short-term capital gain or (loss) as defined i sections 1222(5) and (6):

If gain, also enter in Part 1, line 8, column (c).

2,656,591,

{F {toss), enter -0-in Part | ine 8 .. 3 N/A
Part V { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the scction 4940(a) tax on nct investment income.)
If section 4940(d)(2) applies, leave this part blank.
Wag the foundation liablo for the coction 1942 tax on the distributable amount of any yeor in the base period? . . . o e Cves XIno
If “Yes," the foundation doc¢sn’t qualify under section 4940(c). Do not complcte this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entrics.
(@) (b) (©) )
Calendar Vgaal's&?%&oge%ﬂ:ggmmng in) Adusted qualifying distributions Net value of noncharrtable-use assets (cal. 8,';'&:3{32%"@2&_ ()
2016 11,567. 1,447,781. .007989
2015
2014
2013
2012
2 Total Of e 1, COMMM () | | ... .iooooioooos coeecemaons ceeveseeesseresaseeesssassensens aos cssaes o s2n = sasrnne 4 esvssensssarensenss 2 .007989
3 Average distribution ratio for the 5-year base period  divide the total on line 2 by 5.0, or by thc number of ycars
the foundation has been in existence ifleSSthan S YEAIS ... .. .. ... oo coon oo o e o 3 .007989
4 Enter the net value of nonchartable-use assets for 2017 from Part X, line§ . .. . ... 4 27,878,792.
§ MUtiply INE 4DY e 3 | i s s ot s oo er st R 5 222,724.
6 Enter 1% of netinvestmentincome (1% of Partl, fine27b) . e 6 27,286.
T AGAINESSANAD | . ettt iaees oeeaetsastesseranses o et + stestesbeseeteneenaebas emsssersreseens — 7 250,010.
8 Enter qualfying distnbutions from PartXIl, Iine d .. e e o v 8 1,373,780.
If line 8 is equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.
723521 01-03-18 Form 990-PF (2017)
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Form 990-PF (2017) THE SMART FAMILY FUND

81-2297831 Page 4

| Part VI | Excise Tax Based on Investment Income {Section 4340(a), 4940(b), 4940(e), or 4948 - see instructions)

. 1a Exempt operating foundations describod in cection 4040(d)(2), check here P~ [:l and enter "N/A" on ling 1. ' w8 i, 1 “ ' L
Date of ruling or determination letter: {attach copy of ietter if necessary-see instructions) ,_“‘g“__‘_f :""\
b Domestic foundations that mect the section 4940(e) requirements in Part V, check here - (X1 and enter 1% 1 27,286.
of Partl,lne27b . . o . . "r ﬁ-‘ o™
¢ All other domestic foundations cntcr "% ot Ime 27b Excmpt forc:gn orgamzatxon.,, cntcr 4% of I"artl Imc1 col. (b). ’ kg trun *i':—-t ..g
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-) ... .. ... .. . 2 0.
B AT INES TAND 2 o e e 3 27,286,
4 Subtilo A (incoms) tax (domestlc °ect|on 4947(:1)(1) tru"t" and taxable toundatlon.. only, othcrs, cnlcr 0 ) _____________________ 4 0.
§ Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- e e e 5 27,2 86.
6 Credits/Payments: . W e B
a 2017 estimated tax payments and 2016 overpayment credited to 2017 Ga 59,9990 . | m BYhg ""f
b Exempt foreign organizations - tax withheld at source . . ... ... 6b 0. w5 o o1
¢ Tax paid with application for extension of time to file (Form 8868) . ... ... 6c 0. S " f:, T ’;.%
d Backup withholding erroneously withheld ... ... . ...t I PRI
7 Total credits and payments. Add tines 6a through 6d 7 59,999.
8 Enter any penalty for underpayment of estimated tax. Check here [:l if Form 2220 1s attached 8 0.
9 Taxdue. If the total of ines 5 and 8is more than ine 7, enter amountowed . L |
10 Overpayment. If line 7 15 more than the total of lines 5 and 8, enter the amount overpaid . ... .o.ooovecrs comveveeeee. B> [ 10 32,713.
11_Enter the amount of hng 10 to be: Credited to 2018 estimated tax P> 32,713 .|Refundedp | 11 0.
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participatc or intervene in k’+ |Yes| No
any POl CAMPAIIN? | | | | L s e e ceveeereneeeens rore ra e robvesteners Srariens oe et o e 1a X
b Did it spend more than $100 during the year (either dlrect!y or indirectty) for pohtical purposes? See the instructions for the defimition | .. 1b X
If the answer i1s “Yes" to 1a or 1b, attach a detailed description of the actvities and copies of any materials published or I I L'.:
distributed by the foundation in connection with the activities. P RS P
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year n | i 4
(1) On the foundation. P> $ 0 . (2) Onfoundation managers.p» $ 0. N ;
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation s o
managers. p> $ 0. ! ‘ 1

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
It “Yes," attach a detailed description of the actvities.

3 Hac ths foundation mado any changes, not previously reported to the IRS, in its governing instrument, articics of incorporation, or
bylaws, or other ssmilar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . ... .. ...

b If "Yes,” has it filed a tax return on Form 980-T for this year? = = | N/A

5 Was there a iqumdation, termination, dissolution, or substantial contractlon dunng thc ycar'?
If "Yes," attach the statement required by General Instruction T.
6 Are the requiremonte of soction 508(o) (rolating to sections 1941 through 1945) satished cither:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? .
7 Did the foundation have at least $5,000 in assets at any time during the year? I "Yes,” complete Part i, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered. Sec instructions. P~

........................................................................................................

i
oy
2

o
-k

IL

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G?If "No,” attach explanation = .

9 Is the foundation claming status as a private operating foundation within the meaning of scchon 494"(0(3) or 494"(;)(.,) for calcndar
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If “Yes,” complete Part XIV

10 Did any persons becomo substantial contributors during the tax year? i “Yes,* snnen 5 seneauto nating tholr nnmes ahd adtdressed ... .. ... ..

10 X

723531 01-03-18
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Form 990-PF (2017) THE SMART FAMILY FUND 81-2297831 Page 5
| Part VII Ai| Statements Ncgarding Activitics @ ontinued)

. «3%Yes| No.
11 Atany time during the year, did the foundation, dircctly or indiractly, own a controlled ¢ntity within the meaning of !
section 512(b)(13)? If "Yes,” attach schedule. SE INSHUCHONS L o o et eremsasatessss e aereseams momeian smeemeereaemeasee X
12 Did the foundation make a distribution to a donor advised fund over which lhe found:mon ora dlcqualmod pcrson had adwt‘ory pnvnlogoc? .
If “Yes," attach statement. See instructions . it v i 12 X
13 Dud the foundation comply with she public inspection requ»remﬂnts for lts annual retums and ex#mpﬂon apphcataon” e ,,,,,,,, ‘_ 13 | X
Website address P> N/A
14 The books areincareof p THE FOUNDATION Telephone no.p»>331-702-2760
Locatedat 1001 WARRENVILLE ROAD, NO. 500, LISLE, IL ZP+4 p60532-4306
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 10471 -Check here | . o it ceeeenes coveeee oon > ]
and cntcr the amount of tax-exempt intercst received or accrucd dunngtheyear . . - . . .. ... - 4 l 15 I N/A
16 Atany time dunng calendar year 2017, did the foundation have an interest in or a signature or other authonty over a bank, Yeg| No
secunities, or other financial account In @ foreign OUNIIY? L L L s e s cerens + cemenennans eee e o e o 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes,” enter the name of the ’ {’3 &a’ﬂ ‘:':3
foreign country P> 0 HUREL T

[ Part VIi:Bi] Statements Regarding Activitics for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? = e e et s CJves [XIno
(2) Borrow menoy from, lend monoy to, or othorwice extend credit to (or acceptit from)

a disqualified person? . [ ves X N0
(3) Furnish goods, services, or facﬂmes to (or accept them from)a dlsqualmed person" e e s C ves (XD 0o

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . ... .- (X ves Cwo
(5) Transfer any ncome or assets to a disqualified person (or make any of either avarlable

for the benefit or use of a disqualified person)? e e e e i e . [ Yes [K] No
(6) Agrao to pay monsy or property to a government official? (Excephon Check 'No

if the foundation agreed to make a grant to or to employ the official for a pertod after

termination of government service, if terminatng within 80 days.) . . ... . ... . . . oo e e, I:] ves [XJ No

b If any answor 18 “Yes" to 1a(1)-(6), did any of the acts fail to qualify undor the excaptlons devcnbad n Regulatlons
section 53.1911(d)-3 or in a current notico regarding disaster assistance® Seo nstructions
Organizations relying on a currcnt notice regarding disaster assistance, check here

¢ Did the foundation engage 1 a prior year in any of the acts described in 13, other than oxceptod act that wore not corroctod
before the first day of the tax year beginning N 20177 | | L L e e et meras svemeene ea oo oo

2 Taxes on failure to distribute Income (soction 1942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(3)(3) or 4942())(5)):

g At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) begmning
BBIOTE 20172 e eeeeeeeesees 1o sesoere sione +esemeness s 1 ves [(XI no
If"Yes," list the years p» L. , , ,

b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a){2) {relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years histed, answer "No® and attach

—r‘.a-' A
£
S

13

statement - see instructions.) SIS . 2 ; YN
o If tho prowisions of section 4942(a)(2) aro bomg applmd to nny of tho years listed in 23, list the yoars here.
» 14 | ’
3a Did the foundation hold more than a 2% direct of indlrect interest in any businese enterprise at any time
during the year? [ ves X1 no

b It "Yes,” did it have excess huulnc holdmg., in "017 asa rc..ult of (1) any purchnso by mo foundation or disqualified person aftor
May 26, 1969; (2) the lapse of the 5-year pertad (or longer period approved by the Commussioner under section 4943(c}(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase halding pertod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings n 2017.) . ...
4a Did the foundation mvest during the year any amount in a2 manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose mat
had not been removed from jeopardy before the first day of the tax year beginningin 20177 . . . ... ..

.N/A_,

Form 990-PF (2017)

723541 01-03-18
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12251113 756327 138712

(4) Provide a grant o an organization other than a chantable, etc., organization descnbed n sectmn

X
S
bl

Form 990-PF (2017) THE SMART FAMILY FUND 81-2297831 Page 6
[ Part VIi-B!| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: +75|Yes| No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? v L] ves X Mo L’-,‘!%‘S :‘:“‘E{,Jaf i

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, o i L'ﬁ.‘{,j ‘;;;: {

any voter registration drive? . SO S " Yes (X o _"f::’?] KL O !

(3) Provide a grant to an indwidual for travel, study, or other S|m|lar purposes’? . D Yes LZ_L] No 5{1%1 %;J’g & "’.(}

s | : 1} “rad

\#
] ves X Mo %“ih;

4945(d)(4)(A)? SBRINSIUCHIONS . ... ... . s v oot ceireee o et et eeee s erebetenaenens = s sreaees S| R |-k
(6) Provide for any purpose other than rehgious, charmble, uclentmc, Iterary, or cducational purposcs, or for it -}3: ! .},r ‘;m'»;
the prevention of cruelty to children or animals? ... e e e [:] Yes m No ',H,,% £ r:é At 4
b If any ancwer ic "Yos” to 5a(1)-(5), did any of tho transactions fail to qualify under the cxceptions described in Negulations 'j{,_mj _}"_f_g 3‘“-_%' 1
saction 53.4915 or in a current notice regarding disaster assIStaNce? SeC INStUCHONS 1 .t oo i s e e e e N/A {5
Organizations relying on a current notioe regarding disaster assistance, cheek here , - e ] PESHRE - f
o If tho answaor is "Yes" to quostion 5a(4), does the foundation claim exemption from thc tox bccnuac st mmntmned 9'4 ?1 ?H i :":"3
expenditure responsibility forthe grant? N/A. [ves Clnoe [ 2% sl 75
If "Yes," attach the statement required by Regulations section 53.4945-5(d). "‘ﬁ"fé‘ d; i d‘;;l;f_’:
6a Did the foundation, during the year, receive any funds, directly or indircctly, to pay premiums on it ;-' J; o f;, £}
apersonalbeneftcontract? . . . e e e Cves KXo |12 2805
b Did the foundation, during thc year, pay prcmlums d|rcctly or mdlrcctly, ona pcrsonal bcncf teontract? e Cb X
I “Yes" to 6b, file Form 8870. w2 ;g‘d
Ta At any time during the tax year, was the foundation a party to a prohibrted tax shelter transaction? . ., . ... ... Cves X no [ ki snj
b it "Yes, dld the foundation receive any proceeds or have any net income attributable to the fransaction? ... .. . ... .. JN/A |7
atlon About Officers, Directors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contribulons to
(a) Name and address h(‘:?x)rsT ';}Le: 3;'&21?‘&%\,”0 gd w’(ﬁmiﬁgt'o" s” e '“'”n ns agg%ﬁﬁ .et?l%eer
to position enter -0-) eomp:numn allowances
RAYMOND L SMART RESIDENT AND DIRECTOR
1001 WARRENVILLE ROAD, SUITE 500
LISLE, IL 60532-4306 15.00 87,500. 0. 0.
DAVID ARCHIBALD SMART VP /TREASURER AND DIRECTOR
1001 WARRENVILLE ROAD, SUITE 500
LISLE,. IL 60532-4306 5.00 25,000, 0. 0.
ROLAND M SMART VP/SECRETARY IAND DIRECTTOR
1001 WARRENVILLE ROAD, SUITE 500
LISLE, IL 60532-4306 5.00 25,000. 0. 0.
2 _Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hwféa%g evve%rage (c) Compensation "" cgm“u‘l‘!ﬂm’ agz%gﬁ et;‘l%%r
devoled posmon comncnsatlnn allowances
NONE
Total number of other employees paid over $50,000 ... ... ... R e e e B 0

Form 990-PF (2017)
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Form 990-PF (2017) THE SMART FAMILY FUND 81-2297831  Page?

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation

RUANE, CUNNIFF & GOLDFARB, INC INVESTMENT
767 FIFTH AVENUE, NEW YORK, NY 10153 AGEMENT 100,554.

FIRST MANHATTAN CO. NVESTMENT
437 MADISON AVENUE, NEW YORK, NY 10022 MANAGEMENT 54,592.

otal number of others receiving over $50,000 for professional services . ... . ..o oo B 0
I Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitablc actvitics during the tax ycar. Includc relevant statistical information such as the

number of organizations and othcr benefieianes served, conferences convencd, research papers praduced, clc. Expenses

1 N/A

[ Part.IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation duiing the tax year on lines 1and 2. Anvuit
1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1throuah 3 .. o i e eepeeien e e e e s | 4 0.
Form 990-PF (2017

723561 01-03-18
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Form 990-PF (2017) THE SMART FAMILY FUND 81-2297831  Pages8

Minimum Investment Return (al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market valuc of assets not used (or held for use) directly in carrying out chanitable, etc., purposes: e

a Average monthly fair market value of securites .. _ . e o 1a 27,729,073.

b Average of monthly cash balances o e L 574,269.

¢ Fair marketvalue of all Otherassels . ... .. ... ... . ..t s i et s s o e o pdB

d Total (add lines 1a,b, and c) Cd 28,303,342,

¢ Reduction clumed for blockage or other factors reported on lines 1a and '

fc (attach detalled explanation) L ... ... Lt | 0.]..
2 Acquisiton indebtedness apphcable to hine 1assets .. ... e o e e+ e e e aee e s 2 0.
3  Subtracthine 2 from line 1d o oot eeesnnrenn e vt e+ e e e e e e . |8 28,303,342.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) ... ... ... . 4 424,550.
5 Netvaiue of noncharitable-use assets. Subtract fine 4 from hine 3. Enter here and on PartV,me4 . . . 5 27,878,792,
6 Minimum investment return. Enter 5% ofline 6 .. ... . . oo | 6 1,393,940.
| Part XI l Distributable Amount (sce instructions) (Section 4942(j)(3) and (j)(5) privatc operating foundations and certain

foreign organizations, check here p» [__| and do not complete this part.)

1 Minmum investment return from Part X, line 6 e e v e s O I | 1,393,940.
2a Tax on nvestment income for 2017 from PartVi,lime5 . ... ... .... | 2a 27,286, -

b Income tax for 2017. (This does notinclude the tax fromPartVI) . ... ... ... [ 2b .

C ABOUNGS28AN02D | | . ... s e 2 eenians eeessassaas sesssnes ereeess sreere sereeee .12 27,286,
$  Distributable amount before adjustments. Subtract ine 2c from N 1 . 3 1,366,654.
4 Recoveries of amounts treated as qualifying distrbubionS |, | .. ... . ..o s et et e e 4 0.
5 AAGHNESBANA G | . . . ot et et e et et eeras e seeaesrs ot ¢ saenern etes sarmete ot e aane 5 1,366,654.
6 Deduction from distributable amount (see instructions) | o e e e e e e it L s 0.
7__ Distributable amount as adjusted. Subtract line 6 from ling 5. Enter here and on Part XilY line 1. ... ... ... 7 1,366,654.
Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charrtable, etc., purposes: Y

a Expenses, contributions, gifts, etc. - total from Part1, column (d),fine 26 . ... ... ... oo e 1a 1,373,780.

b Program-related investments - total from Part IX-B . ... ... e e e e s s e e e 1D 0.
2 Amounts paid to acquire assets used (or held for usc) directly in carrying out charitablc, cte., purposes ... . ... ... ........ 2
3 Amounts set aside for specific chanitable projects that satisfy the: .},j‘:

a Suitabillty test (prior IRS approval required). . .. . . . ... . et s s 3a

b Cash distribution test (attach the required schedule) . . P, e i . L 3b
4 Qualifying dictributions. Add mos 1a through 3b. Enter here and on PartV, e 8; and Part XN, line 4 ... . .. . 4 1,373,780.

Foundations that quakfy under section 4940(c) for tho roduced rate of tax on net investment
income. Enter 1% of Part, ine27b .. ... ...... e eeeeeeeeea eerene + eeeteneen + oot e veenereeen e+ eeneiee oo 5 27,286,
6  Adjusted qualifying distributions. Subtractine S fromhned .. 6 1,346.,494.

Note: Tho amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quahfies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2017)

723571 01-03-18
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Form 990-PF (2017)

THE SMART FAMILY FUND

81-2297831 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part Xi,
ne7 ., . . ..
2 Undistributed income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:

(a)
Corpus

Years prior to 2016

{b)

(c)
2016

(d)
2017

1,366,654.

40,195.

3 Excess distributions carryover, if any, to 2017:
afFrom 2012

b From 2013

¢ From 2014

dFrom 2015

eFrom2016 . ...

f Total of nes 3a throughe , . .. ...
4 Qualifying distributions for 2017 from

PartXil,ned:»>$__ 1,373,780,

a Applied to 2016, but not more than line 2a |

b Applied to undistributed income of prior
years (Election required - see mstructions) | |

¢ Treated as distributions out of corpus
(Election requwed - see nstructions)  * *

d Applied to 2017 distrnibutable amount

e Remaiming amount distributed out of corpus

5 Excess distrbutions carryover applied to 2017
{If an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4¢c, and 4e SubtractlneS
b Prior years' undistributed mcome. Subtract
line4b fromhne2b = ..

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions e
e Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distributed n 2018 ... ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) {Election
may be required - see instructions)
8 Excess distributions carryover from 2012
notapphedonineSorlne? . .. . ...
9 Excess distributions carryover to 2018.
Subtract knes 7and 8 fromhne6a .
10 Analysis of line 9:
aExcess from 2013

40,195,

1,250,133,

83,452.

0.

0.

0.

1,250,133,

1,283,202,

1,250,133.

0.

0.

b Excess from 2014

¢ Excess from 2015 __

d Excess from 2016 ___

e Excess from 2017 ..

723581 01-03-18

12251113 756327 138712
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Form 990-PF (2017) THE SMART FAMILY FUND 81-2297831 Page10

[ Part XIV | Private Operating Foundations (sce instructions and Part VII-A, guestion 9) N/A %
1 a It the foundation has received a ruling or dotormination letter that it is a private operating 7
foundation, and the ruling is effective for 2017, enter the dateoftheruling .. . ... ... ... . P
b Check box to indicate whether the lounﬂg{s a private operating foundation described in section  ....... L] 4942())(3) or l:] 4942(1)(5)/
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum ) 2017 (b) 2016 {c) 2015 (92014~ {e) Total

investment return from Part X for \ /
eachyearlsted . & . . .

b 85%oflme2a, ... . N\ pd

¢ Qualitying distributions from Part XII, \ //
line 4 for each year hsted = . \

d Amounts included m line 2¢ not
used directly for active conduct of
exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtractine 2d from line 2¢, . .. ... \

3 Complete 3a, b, or ¢ for the
alternative test relied upon: /
a "Assets” alternative test - enter: /
(1) Valueofallassets . . . ..
(2) Value of assets qualifying / \
under section 4942(j)(3)(B)(i)

b "Endowment” alternative test - enter 7~
2/3 of mmimum investment retu;g/
shown in Part X, line 6 for each.y€ar
sted ., ... / o
¢ "Support" alternative test - enter: \
(1) Total supgprrother than gross
investment income (interest,
dividends, rents, payments on
ecunties loans (secton
512(a)(5)), or royalties) .
2) Support from general public
@ and 5 or more exempt \
organizations as provided in
section 4942(;)(3)(B)(i)
(3) Largest amount of support from

an exempt organization

4) Gross investment income .. .
' Part XV | Supplecmentary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). {See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> DT_] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

723601 01-03-18 Form 990-PF (2017)
10
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Form 990-PF (2017) THE SMART FAMILY FUND 81-2297831 Page1l
Part-XV.| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipi If recipient is an individual, .
pient shov? any relationship to Fog{dalu}n Pur Posg %’ ftl,faﬂt or Amount
; any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
ACHIEVEMENT NETWORK, LTD NONE PC EUPPORT SCHOOL
1 BEACON STREET ERVICE, GROWTH AND
BOSTON, MA 02108 [MPACT IN THE
PHILADELPHIA
METROPOLITAN MARKET 20 000,
CHILDREN'S DISCOVERY MUSEUM onE pC A NEW STRATEGIC PLAN
111 JORDAN AVENUE
SAN_ANSELMO, CA 94960 50,000,
EVERYTOWN FOR FUN SAFPETY SUPPORT Twomz pC GENERAL SUPPORT
FUND, INC
PO BOX 4184
NEW YORK _NY 10163 25,000,
EXPLORATORIUM NONE PC fO SUPPORT EDUCATIONAL
PEIR 17, SUITE 100 PROGRAMMING
SAN FRANCISCO, CA 94111 20,000,
GIRLS ON THE RUN PHILADELPHIA NONE PC 'O COVER PROGRAM
PO BOX 30072 tpsnsss FOR POUR
PHILADELPHIA_ PA 19103 CHOLARSHIP TEAMS 10 000
Total ... SER _CONTINUATION. SHEET(S) .. . .. ... ... ... . P 8 1,230 000
b Approved for future payment
NONE
TOtal i e e oo | 0,
. Form 990-PF (2017)
723611 01-03-18
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Form 990-PF (2017) THE SMART FAMILY FUND 81-2297831 Pagei2

Analysis of Income-Producing Activities

Enter gross amounts unigss otherwise indicated. Unrelated business ncome ?dudau’x 512,513, 01 514 )
Bus(lan)ess {b) Excl- (9) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
¢
d
e _
t

p Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments

4 Dividends and interest from securities ) ) . 14 274,944.

......................

§ Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property . |
6 Net rental income or (loss) from personal
property .
7 Other 1nvestment INCOME __,............c.corrvvermevreremsrenees
B Gain or (loss) from sales of assets other
thaninventory ..o e 18 2,656,591.
9 Netincome or (loss) from specialevents . ... ..
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a EXCISE TAX REFUND 01 19,523.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 2,951,058. 0.

13 Total. Add fine 12, Columns (b), (), ANG) ... .. .. .. cccooos coove v vevaonn evee w cerens woree erveesinsmrenss + crvresnnne e oo 3 2,951,058
{See worksheet in line 13 instructons to verify calcuiations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
723621 01-03-18 Form 990-PF (2017)
12
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Form 990-PF (2017) THE SMART FAMILY FUND 81-2297831 Pageid

Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 .Dud the organization diroctly or indircctly engage in any of the following with any other organization described in seetion 501(c)
(other than gection 501(c)(3) organizations) or in section 627, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;

(1) Cash . e it tes eeiees seruses eseeeaeeaeee e easenas ters b sersbesiaeeeesesreesees

(2) Other assets

b Other transactions;
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization

¢ Sharing of facilitios, equipment, mailing lists, other assets, or paid employees

(3) Rental of facilities, equipment, Or Oter assels | i e e eaereees —ereeee
(4) Reimbursement arrangements ettt a s et an s sn s e tbassesreneastenees s
{5) Loans or loan guarantees e  ereeeimsreese miee eeevees teeeeeeeesesseesteeannsiaesatente  aestes s vebeees ssaens
(6) Performance of services or membership or fundraising SOCHAtONS .. . ... ... .coinrninrisiensses s

Yes| No

1a(1)
1a{2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b{6)
1c

el bl R b o I - ]

d If the answer to any of the above 15 “Yes,” complete the following schedule. Column (b) should always show the fair marict value of the goods, other asscts,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangcment, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization - {d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section S01(C)(3)) OF 11 SECHON 5272 ... __... .oooovososeeresresoene eromeenrs oo eereessemseeessossresrssse Clves [XIno
b I "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Sign e e o o e D acratin of premarer et i atpeyer o basgtonal armaton o hich prepare mas ny KnOWIGdge. i
Here | ////Z/A" P p1rECTOR X]Yes [_JNo
Signatére of officer or trustee pat  “ Title
Print/Type preparer's name Preparer's signature Date Check [__] o [PTIN
self- employed

Paid EDWARD F. CLEARY %—7# nho 11 P00651269
Preparer |fim'sname > T. M. BYXBEE COMPANY, P.C. Firm'sEIN > 06-1386456
Use Only

Firm's address » P, O. BOX 187169

HAMDEN, CT 06518 Phoneno. (203)281-4933

723622 01-03-18
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THE SMART FAMILY FUND

CONTINUATION FOR 990-PF, PART IV

81-2297831

PAGE 1 OF 1

[PartiV: | Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold, .g., real estate, (bLHO"}'jfé’qa“s';ed (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo., day,yr.) | (mo., day,yr.)

12 PUBLICLY TRADED SECURITIES (RUANNE CUNNIFF) P

b PUBLICLY TRADED SECURITIES (RUANNE CUNNIFF) P

¢ PUBLICLY TRADED SECURITIES (FIRST MANHATTAN CO) P

d PUBLICLY TRADED SECURITIES (FIRST MANHATTAN CO) P

¢ PUBLICLY TRADED SECURITIES (ARIEL INVESTMENTS) P

f PUBLICLY TRADED SECURITIES (ARIEL INVESTMENTS) P

g

h

i

j

k

|

m

n

0

o | 00t | g it o e

a 455,222, 429 ,834. 25,388.
b 4,363,516, 1,998,061, 2,365,455,
¢ 127,460. 128,663. -1,203.
d 498,857. 453,459, 45,398.
e 151,862, 116,041. 35,821,
f 472,710. 286,978. 185,732,
g

h

i

j

k

|
m

n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

: I X f col. 1 r col. (k),
{i) F.M.V. as of 12/31/69 0;: g;u:gg:;ggls ('((J)Vg:( ggis(;a)f ﬁan(y') sams ¢ c::ts n%tclg!ss(?tzae\a'zio?-‘;e col. (k)

a 25,388,
b 2,365,455,
¢ -1,203.
d 45,398.
e 35,821.
f 185,732.
[!]

h

i

i

k

|

m

n

0

. . If gain, also enter in Part |, line 7
2 Capital gain net income or (net captal loss) -..... (it ?Ioss), enter 0= in Parl, g7 } - e 2,656,591.
3 Net chort-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, kne 8, column (c).
If (loss), enter-0-"in Part!,line8 . N/A
723581
04-01-17
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THE SMART FAMILY FUND 81-2297831
| Part XV.| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient if recipient is an individual, .
show any relationship to Fo?ar;datu;n Purposg‘&t rant or Amount
ress (home i any foundation manager status o contribution
Name and address ( or business) or Substantial contributor recipient
GOLDEN GATE NATIONAL PARKS NONE PC 'O SUPPORT THE ONE TAM
ASSOCIATION INITIATIVE
FORT HANSON BUILDING 201
SAN FRANCISCO, CA 94123 10,000,
GRAND TETON NATIONAL PARK FOUNDATION NONE PC FOR GENERAL SUPPORT
PO BOX 249
MOOSE Wy 83012 10,000,
HORIZONS NATIONAL NONE PC TO HELP SUPPORT
120 POST ROAD WEST, SUITE 202 HORIZON'S STRATEGIC
WESTPORT, CT 06880 PLAN 50,000,
INSTITUTE ON AGING NONE PC FRIENDSHIP TELEPHON
3575 GEARY BLVD LINE FOR OLDER ADULTS
SAN FRANCISCO, CA 94118 AND ADULTS WITH
DISABILITIES 10 000,
MARIN MONTESSORI SCHOOL, INC NONE pC PO SUPPORT TUITION AND
PO BOX 943 PEES FOR LOW INCOME
ROSS, CA 94957 TUDENTS OF COLOR 25,000,
MIGHTY WRITERS NONE PC 1’0 SUPPORT ONGOING
TWO BALA PLAZA, SUITE 604 PROGRAMMING
BALA CYNWYD, PA 19004 15,000,
MILL VALLEY PUBLIC LIBRARY FOUNDATION NONE PC TO SUPPORT ONGOING
375 THROCKMORTON AVENUE PROGRAMMING AND THE
MILL VALLEY,k CA 94941 [ENDOWMENT 10,000,
MILL VALLEY LIVEARTS NONE PC FOR THE THROCKMORTON
142 THROCKMORTON THEATRE. PO BOX 1058 THEATRE ART ACCESS
MILL VALLEY  CA 94942 EROGRAM 20,000,
NEW YORK PUBLIC RADIO NONE pC 'O SUPPORT RADIOLAB
160 VARICK STREET, FLOOR 7 PRESENTS: MORE PERFECT
NEW_YORK, NY 10013 5,000,
STORY OF STUFF PROJECT NONE pC LENERAL SUPPORT
1442 A WALNUT STREET, #272
BERKELEY CA 94709 10,000,
Total from continuation Sheets .............ocooipeies ooeiones coceiieiieieni i sAsssiiiissirsissseiseiiAsiimskssssttiiiiis dsaiiiiisiisiiiisciiis : 1.105 000,
723831
04-01-17
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THE SMART FAMILY FUND

81-2297831

[PartXV.] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual, .
show any relationship to Fogar{datlt%n PurDOStt%r %f %ram or Amount
any foundation manager status 0 contribution
Name and address (home or business) or Substantial contributor recipient
WILDLIFE OF THE AMERICAN WEST NONE PC TO REFURBISH THE
PO BOX 6825 FHILDREN'S READING
JACKSON, WY 83002 Nook 10,000,
MILL VALLEY SCHOOLS COMMUNITY FONE PC GENERAL SUPPORT
FOUNDATION DBA KIDDO
409 SYCAMORE AVENUE
MILL VALLEY,K CA 94941 50,000,
UCSF FOUNDATION NONE PC FOR THE MOVEMENT
UCSF NEUROSCIENCES, 220 MONTGOMERY ST DISORDER CENTER
STH FLOOR SAN FRANCISCO, CA_ 94104 50,000,
THE BOARD OF TRUSTEES FOR THE LELAND NONE PC 'O BE ALLOCATED TO THE
STANFORD JUNIOR UNIVERSITY CHOOL OF MEDICINE FOR
3172 PORTER DRIVE, SUITE 210 ARKINSON'S RESEARCH
PALO ALTO_ CAR 94304 230,000,
NORTHLAND PIONEER COLLEGE FRIENDS & NONE pC OR THE PRESCOTT
FAMILY INSLOW MEMORIAL
1611 SOUTH MAIN STREET CHOLARSHIP
SNOWPLAKE, AZ 85937 50,000,
COLUMBIA TEACHER'S COLLEGE NONE PC CENERAL SUPPORT
525B W 120 STREET
NEW YORK, NY 10027 250,000,
BLAIR HOUSE RESTORATION FUND NONE PC GENERAL SUPPORT
PO BOX 27208
WASHINGTON _ DC 20038 50,000,
HORIZONS GREATER WASHINGTON NONE PC SENERAL SUPPORT
3000 CATHERDRAL AVENUE NW
WASHINGTON, DC 20008 35,000,
WANDA ALSTON FOUNDATION NONE PC GENERAL SUPPORT
300 NEW JERSEY NW, SUITE 900
WASHINGTON, DC 20001 10,000,
ST. JOHN'S COLLEGE NONE PC 'O SUPPORT GENDER
OFFICE OF THE PRESIDENT, 60 COLLEGE DIVERSITY THROUGH
AVENUE _ANNAPOLIS, MD 21401 SCHOLARSHIPS FOR WOMEN 50,000,
Total from continuation sheets ... ... .. ..ol e i
723631
04-01-17
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THE SMART FAMILY FUND 81-2297831
[PartXV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an individual, .
show any relationship to Fog{datlt;n Purposctar %f %rant or Amount
N ; any foundation manager status 0 contribution
ame and address (home or business) or substantial contributor recipient
PHILADELPHIA CHILDREN'S ALLIANCE FONE PC JGENERAL SUPPORT
300 E. HUNTING PARK AVENUE
PHILADELPHIA:. PA 19124 35,000,
PLANNED PARENTHOOD FEDERATION OF NONE pC ﬁOR RURAL CLINIC
AMERICA PERATIONS
123 WILLIAMS STREET, 10TH FLOOR
NEW_YORK, NY 10038 50,000,
IMAGINATION STAGE DC NONE PC FOR THE LEARNING
4908 AUBURN AVENUE THROUGH THEATRE
BETHESDA, MD 20814 PROGRAM 15,000,
NATIONAL PUBLIC RADIO NONE pC LIDDBN BRAIN
111 NORTH CAPTIAL STREET NE
WASHINGTON, DC 20002 25,000,
MARTHA'S TABLE NONE PC GENERAL SUPPORT
2114 14TH STREET NW
WASHINGTON DC 20009 30,000,
Total from continuationsheets ... ... ... . oo
723631
04-01-17
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THE SMART FAMILY

FUND

81-2297831

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
ARIEL INVESTMENTS 52,995. 0. 52,995. 52,995.
FIRST MANHATTAN CO 133,553. 0. 133,553. 133,553.
RUANE CUNNIFF 88,396. 0. 88,396. 88,396.
TO PART I, LINE 4 274,944. 0. 274 ,944. 274 ,944.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
EXCISE TAX REFUND 19,523. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 19,523. 0.
FORM 990-PF LEGAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 6,184. 0. 6,184.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(&) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 11,600. 2,900. 8,700.
TO FORM 990-PF, PG 1, LN 16B 11,600. 2,900. 8,700.

12251113 756327 138712
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THE sMART FAMILY FUND

81-2297831

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (c) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
INVESTMENT MANAGEMENT FEES 178,122. 178,122. 0.
INVESTMENT CUSTODIAN FEES 673. 673. 0.
TO FORM 990-PF, PG 1, LN 16C 178,795. 178,795. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
FOREIGN TAXES 6,875. 6,875. 0.
INVESTMENT INCOME EXCISE
TAX 60,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 66,875. 6,875. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
OFFICE EXPENSE 13. 1. 12.
TO FORM 990-PF, PG 1, LN 23 13. 1. 12.
19 STATEMENT(S) 5, 6, 7
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THE SMART FAMILY FUND

81-2297831

FORM 996—PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US TREASURY BILLS X 744,792. 745,491.
TOTAL U.S. GOVERNMENT OBLIGATIONS 744,792. 745,491.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 744,792. 745,491.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS (STATEMENT ATTACHED) 12,810,762. 26,830,218.
TOTAL TO FORM 990-PF, PART II, LINE 10B 12,810,762, 26,830,218.

20
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THE SMART FAMILY FUND 81-2297831

FORM 990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 10
53.4942(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

PART XIII, LINE 4C

PURSUANT TO INTERNAL REVENUE CODE SECTION 4942(H)(2) AND REGULATIONS
SECTIONS 53.4942(A)-3(D)(1)(III) AND (D)(2), THE SMART FAMILY FUND,
HEREBY ELECTS TO TREAT QUALIFYING DISTRIBUTIONS OF $1,250,133 AS
DISTRIBUTIONS MADE OUT OF CORPUS.

21 STATEMENT(S) 10
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"PHE SMART FAMILY FUND 81-2297831

GENERAL EXPLANATION STATEMENT 11

FORM/LINE IDENTIFIER

PART VII-B, LINE 1A(4)
EXPLANATION:

IN 2017 THE SMART FAMILY ("THE FUND") PAID ITS DIRECTORS COMPENSATION
FOR SERVICES RENDERED TO THE FUND. THE COMPENSATION WAS NOT EXCESSIVE
AND THE SERVICES RENDERED BY THE DIRECTORS WERE REASONABLE AND
NECESSARY FOR CARRYING OUT THE EXEMPT PURPOSE OF THE FUND.

22 STATEMENT(S) 11
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