2

For cafendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
.O'DONNELL FOUNDATION 75-6023326
Number and street {or P O box numbaer it mail is not delivered to street address) Room/suite 1B Te|eph0ne number
100 CRESCENT COURT, SUITE 1660 ) (214) 871-5800
City or town, state or province, country, and ZIP or foreign postai code G if exemption application is pending, check here bl_]
DALLAS, TX 75201-1884
G Check all that apply: [j tnitial return D Inttial return of a former public charity D 1. Foreign organizations, check here )I:]
Final return (:] Amended return
[ Address change ] Name change o | B agnastons meotng e 85% test, [
H_Check type of organization: X | Section 501(c)(3) exempt private foundation OL‘)V E If private foundation status was terminated
D Sechion 4947(a)( 1) nonexempt charitable trust D Other taxable private foundation s under section 507(b)(1)(A), check here Pl:]
| Fair market value of all assets atend of year | J Accounting method: X Cash || Accrual | F 1f the foundation 1s In a 60-month fermination
(from Part i}, col. (c}), Iine 16) I:] Other (specify) { under section 507(b)(1)(B), check here B>
\\ 77,185, 901 .|(Part!, column (d) must be on cash basss.)
Analysis of Revenue and Expenses d) Disbursements
O\ e oo e Qe | (ARSEMENG, | Ot @ o
1 Contrbutions, gifts, grants, etc., receved
2 Check ’. f the foundation 1s not required 1o atlach Sch 8
3 [aerost on savings and temporary 31,885. 31,885, ISTATEMENT 1
4 Dwidends and interest from securities 1,063,734.] 1,063,734. STATEMENT 2
5a Gross rents ‘X
b Net rentat income or (loss) -
@ 6a Net gain or (foss) from sale of assats not on line 10 11, 380 ’ 730 . Kt(lt‘vtu
2| pimmmewee 16,816,744,
2| 7 Capral gain net income from Pant vV, lne 2) _ 11 ’ 380 . 730. ol §
1 8 Netshort-term capai gain - ~ w; AT LUTD :
9 Income modifications &
108 S ™™ OGDEN LT
b Less Costof goods sold e
¢ Gross profit or (loss)
11 Other income . 2,197,644, 2,086,564. 0.ISTATEMENT 3
12 Total. Add lines 1 through 11 14,673,993.] 14,562,913. 0.
13 Compensation of officers, directors, trustees, etc 823 ' 961 . 164 ’ 792 . 0 . 659 ’ 169 .
14 Other employee salaries and wages 27,004, 5,401. 0. 21,603.
", | 15 Pension plans, employee benefits 69,692. 13,938. 0. 55,754.
% [ 16a Legal fees STMT 4 1,585. 317. 0. 0.
E b Accounting fees STMT 5 59,165. 53,249. 0. 0.
X1 ¢ Otherprofessionalfees .~ STMT 6 1,077. 215. 0. 862.
2117 Interest
‘g 18 Taxes STMT 7 517,678. 230,434. 0. 0.
2119 Depreciation and depletion 5,230. 1,046. 0.
‘€20 Occupancy 102,705. 20,541. 0. 82,164.
2|21 Travel, conterences, and meetmgs 5,599. 1,120, 0. 4,479,
E 22 Pninting and publications .
@123 Other expenses ) STMT 8 157,868. 7,238. 0. 28,955,
E1(24 Total operating and administrative
§ expenses. Add ines 13 through 23 1,771,564. 498,291. 0. 852,986.
Ola5 Contributions, grfts, grants patd 2,985,560. 2,985,560.
26 Total expenses and disbursements.
Add lines 24 and 25 4,757,124. 498,291, 0., 3,838,546.
27 Subtract ine 26 from line 12:
a Excess of revenus over expenses and disbursements 9,916, 869.
b Netinvestment income (f negative, enter -0-) - 14,064 , 6 22.
¢ Adjusted net income gt negavve, enter -0-) 0.

SCANNED JUL 23 2018

Form 990-PF

Return of Private Foundation

2949115309215 8

or Sectlon 4947(a){1) Trust Treated as Private Foundation

OMB No 1545- 0052

Department of the Treasury
internal Revenue Service

> Do not enter social security numbers on this form as it may be made public.
P Go to www.lrs.gov/Form990PF for Instructions and the latest information.

2017
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Form 990-PF (2017)

O 'DONNELL FOUNDATION

75-6023326

Page 2

Part Ii Balance Sheets Attached schedules and amounts in the descnption

column should be for end-ol-year amounts anly

Beginming of year

End of year

(a) Book Vaiue

(b) Book Value

(c) Farr Market Value

Assets

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvabie P

2,184,446.

630,599.

630,599.

9,591,925,

4,881,844.

4,881,844,

Less: allowance for doubtful accounts P

Pledges recevable P

Less: aliowance for doubtful accounts »

5 Grants recevable _ .. L
6 Recewables due from officers, directors, trustees, and other

disqualified persons .
Other notes and loans recervable >

Less: aliowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock
¢ Investments - corporate bonds

1

12
13
14

15
16

STMT 11
STMT 12
4,482,541,

- land, buildings, and equip basis >

49,951,676.

48,348,887,

48,348,887.

4,105,150.

17,797,500.

17,797,500.

Less accumulated depreciation .‘STMT 9 | 4 4 . 4 40 v 0 17 .

42,524.

42,524.

5,478,375,

Investments - mortgage loans
Investments - other L.
Land, buildings, and equipment: basis »

353,778.["

Less accumulated deprecaton. S TMT 10 308,637.

50,372.

]

45,141.

45,141.

Other assets (describe » OTHER )

3,555,

3,555,

3,555,

Total assets (to be completed by ali filers - see the
instructions. Also, see page 1, item 1}

65,929,648,

71,750,050,

77,185,901.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable B A .
Other habilities (describe p» )

Total liabilities (add Ines 17 through 22)

0.

0.

Net Assets or Fund Balances

24
25
26

27
28
28
30

31

Foundations that follow SFAS 117, check here | L&]
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not foliow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust pnincipal, or current funds

Paid-in or caprtal surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» ]

Total liabilities and net assets/fund balances

65,929,648.

71,750,050.

65,929,648,

71,750,050.

65,929,648.

71,750,050,

Part 1l | Analysis of Changes in Net Assets or Fund Balances

1 Tofal net assets or fund balances at beginning of year - Part If, column (a}, ine 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part ), hne 27a
Other increases not included in line 2 (temee) P

65,929,648.

9,916,869.

0

Add hines 1,2,and 3

Decreasesnotmcludedmlmé?(ltemlz.e')-) NET UNREALIZED GAIN ON INVESTMENTS

75,846,517

4,096,467.

O W, bW nN

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b), line 30

Rjon | [N |-

71,750,050.

723511 01-03-18
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Fotm 990-PF (2017) O 'DONNELL FOUNDATION 75-6023326 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, ?,%%fgﬁa”s';ea (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation (mo., day, yr.} (mo., day, yr.}
12 SALE OF PUBLICLY TRADED SECURITIES P
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss})
(€) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (9))
a 16,816,744. 5,436,014, 11,380,730,
b
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gain minus
- .. (k), but not less than -0-) or
(i) Adjusted basis (k) Excess of col. (1) co
(IyFMV as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
3 11,380,730.
b
¢
d
e
It gan, also enter in Part |, line 7
2 Capral gain net income or (net capital loss) If (loss), enter -0- i Part I, line 7 2 11,380,730.
3 Net short-term capita! gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter m Part |, ine 8, column (c).
If (loss), enter -0- in Part |, ine 8 3 0.
Part V'| Qualification Under Section 494We) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes,” the foundation doesn't qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount i each column for each year; see the instructions before making any entries.
0 (b) © )
Calendar yea,sfofgfse%?ﬁgmmng ) Adjusted qualrfying distributions Net value of noncharitable-use assets (col. (%')S Z%g%"b?g&. ()
2016 39,071,183. 69,763,704, .560050
2015 39,538,543, 114,587,175. .345052
2014 20,097,253, 110,703,063. .181542
2013 23,685,662. 67,377,043. .351539
2012 25,531,037. 72,443,408. 352427
2 Totalof ine 1, column (d) 2 1.790610
3 Average distribution ratio for the 5-year base period - dlwde the lotal on Ime 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years _ 3 .358122
4 Enter the net value of nonchartable-use assets for 2017 from Part X, fine 5 4 73,236,380.
5 Multiply ine 4 by tine 3 5 26,227,559.
6 Enter 1% of net investment income (1% of Part |, ne 27b) 6 140,646.
7 Addhnes5and6 7 26,368,205.
8 Enter qualifying distributions from Part XIi, ne 4 o o 8 3,838,546.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% fax rate.
See the Part Vi instructions.
723521 01-03-18 Form 990-PF (2017)
3
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Form 990-PF (2017) O 'DONNELL FOUNDATION 75-6023326 Page 4

{ Part VI| Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlonﬁ

1a Exempt operating foundations described in section 4940(d)(2), check here P> {__{ and enter “N/A* on line 1.
Date of ruling or determination letter; {attach copy of letter if necessary-see instructions) i
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here B> | and enter 1% 1 281,292,
of Part 1, ine 27b
¢ All other domestic foundations enter 2% of hine 27b. Exempt forelgn organizations, enter 4% of Part |, ine 12 col. (b).
2 Tax under section 511 (domestic sechion 4947(a)(1) trusts and taxable foundations only; others, enter -0~} 2 0.
3 Addlines 1and 2 . . . . . 3 281,292,
4 Subtrle A {income) tax {domestic sechion 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 281,292.
6 Credits/Payments;
a 2017 esttmated tax payments and 2016 overpayment credited to 2017 6a 277,483.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extenston of time to file (Form 8868) Lo &c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d . 7 277,483.
8 Enter any penalty for underpayment of estimated tax. Check here @ if Form 2220 1s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » | 9 3,809.
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid » 10
11 Enter the amount of hne 10 to be; Credited to 2018 estimated tax P> I Refunded> | 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundaton attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (erther dlrectly or mdlrectly) for polmcal purposes'? See the mstrucnons for the deﬁnmon .1 1 X
Jf the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials pubhshed or )
distnbuted by the foundation in connection with the actvities. .
¢ Did the foundation file Form 1120-POL for this year? . . . 1c X
d Enter the amount (if any) of tax on polttical expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers.p> $ ; 0.
e Enter the reimbursement (if any) paid by the foundation during the year for polrtical expendrture tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
It "Yes," attach a detailed description of the actvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . 40| X
b If "Yes,” has 1t filed a tax return on Form 990-T for this year? _ . L . . i1 X
5 Was there a higuidation, termination, dissolution, or substantial contractlon dunng the year’7 i . 5 X
If “Yes," attach the statement required by General Instruction T. I
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied erther:
® By language in the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remaln in the governing mstrument? 8 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col. {c), and Part XV | X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. »
TX
b If the answer is “Yes® to line 7, has the foundation furnished a copy ot Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? |t "No," attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(;)(5) for calendar
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If "Yes," complete PartXiv =~ | i 9 X
10 Did any persons become substantial contributors during the tax year? o =ves, attach a schedute ksting ther names and addresses .. 10 X

Form 990-PF (2017)

723531 01-03-18
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Form 990-PF (2017) O 'DONNELL FOUNDATION 75-6023326 Page 5
| Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of i
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundanon or a disqualfied person had adwvisory privileges?
If "Yes,” aftach statement. See instructions 12 X
13 Did the foundation comply with the pubhc inspection requlrements for its annual returns and exemptlon appllcauon? . 13| X
Website address »> N/A
14 Thebooksaremcareof » WILLIAM T. SOLOMON Telephone no.p»>214-871-5800
tocatedat p 100 CRESCENT COURT #1660,, DALLAS, TX P+ p75201-1884
15 Section 4947(a)( 1) nonexempt chanitable trusts filing Form 990-PF in fieu of Form 1041 - check here . . btj
and enter the amount of tax-exempt interest recewved or accrued during the year | 2 | 15 | N/A
16 Atany time dunng calendar year 2017, did the foundation have an interest in or a signature or other authorny over a bank, Yes| No
securmies, or other financial account in a foreign country? . 16 X
See the instructions for exceptions and filng requirements for FInCEN Form 114. If “Yes," enter the name of the
foreign country P>
[ Part Vii-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage mn the sale or exchange, or leasing of property with a disqualsfied person? . l:) Yes [E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? i i I ves No '
(3) Furmsh goods, services, or facilries to (or accept lhem from) a disquahified person? . l:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes [X] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
tor the benefit or use of a disqualified person)? B D Yes No
(6) Agree to pay money or property to a government official? { Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) L__] Yes No
b it any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here i . > D
¢ Did the foundation engage in a prior year in any of the acts described i 1a, other than excepted acts that were not corrected
before the first day of the tax year beginming in 20177 . \[ X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a prlvate operatlng toundauon
defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIIf) for tax year(s) beginning
before 20177 . . D Yes E(] No
lf"Yes," list the years b , , ,
b Are there any years listed i 2a for which the foundation is notapplying the provisions of section 43942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (I applying section 4942(a){2) to all years histed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being apphied to any of the years listed in 2a, Ilst the years here.
» , ' ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ) o D Yes [—X_—] No
b If “Yes,” did it have excess busmess holdmgs in 2017 as aresuft of (1) any purchase by the foundation or dlsquahfled persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by git or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2017.) ~ N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardze its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2017? . 4b X
Form 990~PF (2017)
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Form 990-PF (2017) O 'DONNELL FOUNDATION

75-6023326 Page 6

[T?Ert Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chardtable, etc., organization described sectlon
4945(d)(4){A)? See instructions

(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational purposes or for
the prevention of cruelty to children or ammals?

D Yes IX] No

D Yes IX' No
D Yes [Xl No

D Yes No
D Yes m No

b If any answer is "Yes® to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptlons descnbed in Regulations

section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expenditure responsibility for the grant? . N/ A
If “Yes," attach the statement required by Regulations section 53. 4945 -5(d).
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract?
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefrl contract"
It “Yes® to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes,” did the foundation receive any proceeds or have any net ncome attnibutable to the fransaction?

N/A
> ]

D Yes l:] No
I:) Yes No

DYes [ZI No
N/A

Yes| No
5b
6b X
7

| Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Righly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and average (c) Compensation (aﬁonlnbununslo (e) Expense

hours per week devoted I notpaid, | empioyeebeneltplans | account, other
{a) Name and address pe boeon (tf no [QSE) ahd gojrseg BTl
SEE STATEMENT 13 823,961. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."

(b) Title, and average Contribubans to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | tmeioyeebentitplans | account, other
devoted to position b allowances
NONE
Total number of other employees paid over $50,000 » | 0

723551 01-03-18
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Form 990-PF (2017) O 'DONNELL FOUNDATION 75-6023326 Page 7

[Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services L. > 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through3 . .. . . . » 0.
Form 990-PF (2017)

723561 01-03-18
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O 'DONNELL FOUNDATION

Form 990-PF (2017) 75-6023326  Pages
Minimum Investment Retum (all domestic foundations must complete this part Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securries 1a 64,000, 350.
b Average of monthly cash balances 1b 4,872,930.
¢ Far market value of all other assets 1c 5,478,375.
d Total (add hnes 1a, b, and c) 1d 74,351,655,
e Reduchon claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) [ e | 0.
2 Acquisition indebtedness applicable to !me 1 assets 2 0.
3 Subtract ine 2 from Iine 1d __ 3 74,351,655,
4 Cash deemed held for chartable actities. Enter 11/2% of fine 3 (for greater amount. see rnsiructlons) 4 1,115,275.
5 Netvalue of noncharitable-use assets. Subtract ing 4 from ling 3. Enter here and on Part V, ine 4 5 73,236,380.
6 Minimum investment return. Enter 5% of hne 5 8 3,661,819.
| Part XI I Distributable Amount (see instructions) {Section 4942(1)(3) and (J)(5) private operating foundations and certain
foreign organizations, check here D and do not complete this part.)
1 Mimmum investment return from Part X, ine 6 1 3,661,819.
2a Tax on investment income for 2017 from Part VI, line 5 2a 281,292.
b income tax for 2017. (This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b . . 2 281,292.
3 Distributable amount before adjustments. Subtract line 2¢ from fine 1 3 3,380,527.
4 Recoveres of amounts freated as quahfying distnbutions _ 4 0.
5 Addlines3and4 _ o N 5 3,380,527.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted, Subtract line 6 from line 5. Enter here and on Part X1l, line 1 7 3,380,527.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charrtable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), hne 26 1a 3,838,546.
b Program-related investments - total from Part iX-8 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable, etc purposes 2
Amounts set aside for specific charitable projects that satisfy the; ;
a Surtabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) i . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, ne 8; and Part X1, line 4 4 3,838,546.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 3,838,546.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculanng whether the foundation qualtfies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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Form 990-PF (2017) O 'DONNELL FOUNDATION 75-6023326 Page 9
Undistributed Income (see instructions)

(a) (b) (c) (9
Corpus Years pnor to 2016 2016 2017

1 Distnbutable amount for 2017 from Part XI,
me? . .. . . . 3,380,527.

2 Undstributed income, if any, as of the end of 2017 .
a Enter amount for 2016 only  __ . . 0.
b Total for prior years: )

, , 0.
3 Excess distributions carryover, if any, to 2017;
afrom 2012 22,010,655,
bFrom 2013 20,420,430,
cFrom 2014 14,679, 341.
dFrom 2015 34,134,104.
eFrom 2016 35,777,364. .
f Totalof ines 3a throughe . . . 1127,021,894.
4 Qualfying distributions for 2017 from
PartXil, hnea:»>$__ 3,838,546, ‘
aApplied to 2016, but not more than line 2a - _ 0.
b Applied to undistributed income of prior
years (Election required - see nstructions) 0.}
¢ Treated as distributions out of corpus .
(Election required - see mstructions) 0.
dApplied to 2017 distnbutable amount 3,380,527.
eRemaining amount distnbuted out of corpus 458,019.
5 Excess distnbutions caryover applied to 2017 0.. 0.
{if an amount appears in column (d), the same amount
must be shown in cotumn {a) }

6 Enterthe net total of each column as
Indicated below;

aCorpus Add lines 31, 4c, and 4@ Subtract ine 5 127,479,913.
b Prior years' undistributed income. Subtract
e 4b from hine 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract hine 6¢ from line 6b. Taxable
amount - see Instructions . o 0.
e Undistnbuted income for 2016. Subtract ine
4a from hine 2a. Taxable amount - see instr. - 0.

t Undistributed income for 2017. Subtract
hnes 4d and 5 from hne 1. This amount must
be distributed in 2018 . . 0.

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carsyover from 2012
not applied on line 5 or line 7 22,010,655.
9 Excess distributions carryover to 2018.
Subtract hnes 7 and Bfrom lne 6a 105,469, 258.
10 Analysis of ine 9:

abxcessfrom2013  [20,420,430.
bExcessfrom2014 14,679,341,
cExcessfrom2015  |34,134,104,
dExcess from 2016 5,777,364, .
e Excess from 2017 458,019. ) .
723581 01-03-18 9 Form 890-PF (2017)
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Form 930-PF {2017) O 'DONNELL FOUNDATION 75-6023326  Page 10
[Part X1V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a if the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2017, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [ 1 4942())(3) or ] 4942())(5) P
2 3 Enter the tesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2017 (b)2016 (c)2015 (d)2014 /‘(gTotal

investment return from Part X for
each year histed

b 85% of line 2a .

¢ Qualifying distributions from Part X|I,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities .

e Qualifymg distributions made directly
for active conduct of exempt activities.

Subtract hne 2d from Ine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown 1n Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:
(1) Total support other than gross
investment sncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organzations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organzation
(4) Gross investment income .

o

g

Z

i

—

{

[Part XV | Supplementary Information (Complete this part only

at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation hefore the ciose of any tax

year (but only if they have contributed more than $5,000). (See section 507(d){(2).)

SEE STATEMENT 14

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portian of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation onty makes contributlons to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organzations under other conditions, complete items 2a, b, c, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 15

b The form in which apphcations should be submitted and information and materials they should include:

¢ Any submussion deadlines:

¢ Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601 01-03-18
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Form 990-PF (2017) O 'DONNELL FOUNDATION

75-6023326  Page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual, .
show any refationship to Fotuar{dah(}n PUTPOS%%f %rant or Amount
any foundahon manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pad dunng the year
ATTACHMENT 15
2,985,560,
Total . » 33 2,985,560,
b Approved for future payment
ATTACHMENT 16
4,990,000,
Total » 3b 4,990,000,

723611 01-03-18
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Form 990-PF (2017)

O 'DONNELL FQUNDATION

75-6023326  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated.

1 Program service revenue:

~Unrelaled business income

Excluded by section 512, 513, or 514

Bus(:\)ess )
code Amount

c
Excle-
sion
code

(d)

Amount

(e)
Related or exempt
function mcome

o o O o w

1

9 Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
tnvestments
4 Dvidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
. than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

31,885,

14

1,063,734,

211110

111,080.

15

2,086,564,

18

11,380,730.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e}

(See worksheet in fine 13 instructions to verry calculations.)

111,080.

14,562,913.

0.

13

14,673,993,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

A 4 the foundation's exempt purposes (other than by providing funds for such purposes).

1 N/A

723621 01-03-18
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Form 890-PF (2017) O 'DONNELL FOUNDATION 75-6023326 Page 13

Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organzation directly or indirectly engage in any of the following with any other organzation descnbed in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . . 1a(1) X
(2) Other assets . . 1a(2 X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organzation _ . X 1b(1) X
(2) Purchases of assets from a nonchantable exempt organzation . 1b(2) X
(3) Rental of facilmes, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . . 1b(4) X
(5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membershlp or fundraising solictations . . . . . 1b(6) X
¢ Shaning of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) shouid always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a)Line no {b) Amount involved {c) Name of noncharrtable exempt organization {d) Descnption of transfers, transactions, and sharing amangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organzations described
in section 501(c) {other than section 501(c)(3)) or in section 5277 . . . L. D Yes LY_] No
b if "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Undeor penall perjury, | declare that| have rxamlned this return, including ying schodules and 1ta, and to the best of my knowledge =The ey
Si gn and befief, it is true; cmom;:rﬁiumple . Degaration of preparer (other than taxpayer) ia based on all informatlon of which preparer has any knowladge return with the preparer
shown bolow? See instr
Here M. U |$/»/1% ) PRESIDENT X ves [no
L Signaturd-bf officer or rustee & Daté Title i
Print/Type preparer's name Preparer's sigpature Date Check [ ] # JPTIN
self- employed
Paid RYAN C. COLE G-le-1g P00568910
Preparer |fym'sname » LANE GORMAN TRUBITT, LLC Frm'sEIN > 75-1044330

Use Only

Firm's address - 2626 HOWELL ST, SUITE 700
DALLAS, TX 75204 Phoneno. 214-871-7500
Form 990-PF (2017)

723622 01-03-18
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O 'DONNELL FOUNDATION 75-6023326
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (¢)
REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME
CHECKING 402. 402. 0.
MONEY MARKET 31,483. 31,483, 0.
TOTAL TO PART I, LINE 3 31,885. 31,885. 0.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL (A) (B) (c)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CORPORATE BONDS 510,999. 0. 510,999. 510,999. 0.
DIVIDENDS 552,735. 0. 552,735, 552,735, 0.
TO PART I, LINE 4 1,063,734. 0. 1,063,734. 1,063,734, 0.
FORM 990-PF OTHER INCOME STATEMENT 3

(a) (B) (C)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OIL & GAS ROYALTY INTEREST 2,079,640. 2,079,640. 0.
OIL & GAS WORKING INTEREST 111, 080. 0. 0.
OTHER INCOME 6,924. 6,924. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,197,644. 2,086,564. 0.
18 STATEMENT(S) 1, 2, 3
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O 'DONNELL FOUNDATION 75-6023326
FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
HAMILTON VOPELAK, P.C. 485, 97. 0. 0.
BLUM FIRM, P.C. 1,100. 220. 0. 0.
TO FM 990-PF, PG 1, LN 16A 1,585, 317. 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
JPMORGAN (OIL & GAS ACCTG) 24,000. 21,600. 0. 0.
ADP (401K & PAYROLL FEES) 5,425. 4,883. 0. 0.
LANE GORMAN TRUBITT -
AUDIT/TAX 29,740. 26,766. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 59,165. 53,249. 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED -CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER PROFESSIONAL FEES 1,077. 215. 0. 862.
TO FORM 990-PF, PG 1, LN 16C 1,077. 215. 0. 862.
19 STATEMENT(S) 4, 5, 6

14120510 756421 79637
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O'DONNELL FOUNDATION

75-6023326

FORM 990-PF TAXES STATEMENT 7
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OIL & GAS PRODUCTION TAX 92,014. 82,546. 0. 0.
OIL & GAS AD VALOREM TAX 150,906. 147,888. 0. 0.
FEDERAL EXCISE AND OTHER 272,200. 0. 0. 0.
PROPERTY TAX EXPENSE 2,558. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 517,678. 230,434. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
POSTAGE, SUPPLIES, OFFICE
EXP 13,043. 2,608. 0. 10,435.
LEASE OPERATING EXPENSE 121,675. 0. 0. 0.
INSURANCE 23,150. 4,630. 0. 18,520.
TO FORM 990-PF, PG 1, LN 23 157,868. 7,238. 0. 28,955,

FORM 990-PF

DEPRECIATION OF ASSETS HELD FOR INVESTMENT

STATEMENT 9

DESCRIPTION

REAL ESTATE

TO 990-PF, PART II, LN 11

14120510 756421 79637

COST OR ACCUMULATED FAIR MARKET

OTHER BASIS DEPRECIATION BOOK VALUE VALUE
4,482,541. 4,440,017. 42,524. 5,478,375.
4,482,541. 4,440,017. 42,524, 5,478,375.
20 STATEMENT(S) 7, 8, 9
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O'DONNELL FOUNDATION 75-6023326
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 10
COST OR ACCUMULATED FAIR MARKET

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE
FIXED ASSETS 353,778. 308,637. 45,141, 45,141.
TO 990-PF, PART II, LN 14 353,778. 308,637. 45,141. 45,141.
FORM 990-PF CORPORATE STOCK STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

ALTRIA GROUP 2,463,645, 2,463,645.
BERKSHIRE HATHAWAY 8,345,062. 8,345,062.
FACEBOOK INC. 9,706,888. 9,706,888.
FIRST FINANCIAL BANKSHARES, INC. 14,328,062. 14,328,062,
LOWES COMPANIES INC. 3,931,362, 3,931,362.
SOUTHWEST AIRLINES 5,502,054. 5,502,054.
VANGUARD S&P 500 4,071,814. 4,071,814.
TOTAL TO FORM 990-PF, PART II, LINE 10B 48,348,887. 48,348,887.
FORM 990-PF CORPORATE BONDS STATEMENT 12

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

VANGUARD SHORT TERM BOND ETF 17,797,500. 17,797,500.

TOTAL TO FORM 990-PF, PART II, LINE 10C 17,797,500. 17,797,500.
21 STATEMENT(S) 10, 11, 12
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O'DONNELL FOUNDATION

75-6023326
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

NAME AND ADDRESS

PETER O'DONNELL, JR.
100 CRESCENT COURT, SUITE 1660
DALLAS, TX 75201-1884

EDITH JONES O'DONNELL
100 CRESCENT COURT, SUITE 1660
DALLAS, TX 75201-1884

RITA CLEMENTS
3404 HANOVER
DALLAS, TX 75225

BOB DEDMAN, JR.
5956 SHERRY LANE, STE. 1800
DALLAS, TX 75225

WILLIAM T. SOLOMON
2525 N. PEARL ST., #2002
DALLAS, TX 75201

EDWARD A. COPLEY
1700 PACIFIC AVENUE, STE. 4100
DALLAS, TX 75201

RUTH O'DONNELL MUTCH
170 BECKTON HALL ROAD
SHERIDAN, WY 82801

LARRY FAULKNER
600 TRAVIS STREET, STE. 6400
HOUSTON, TX 77002

CAREN PROTHRO
3929 POTOMAC
DALLAS, TX 75205

TIFFANY ARMSTRONG
100 CRESCENT COURT, SUITE 1660
DALLAS, TX 75201-1884

SERENA RITCH
100 CRESCENT COURT, SUITE 1660
DALLAS, TX 75201-1884

TITLE AND C

OMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT

DIRECTOR EMERITUS

0.00 0 0. 0.
DIRECTOR EMERITUS
0.00 0. 0. 0.
DIRECTCR EMERITUS
0.00 0 0. 0
VICE-CHAIRMAN
3.00 0. 0. 0.
PRESIDENT/CHAIR/CEO
40.00 394,833. 0. 0.
DIRECTOR
3.00 0 0. 0
DIRECTOR
3.00 0. 0. 0.
DIRECTOR
3.00 0. 0. 0.
VICE-CHAIRMAN
3.00 0 0. 0.
SECRETARY/TREASURER/VP
40.00 238,728. 0. 0.
VICE PRESIDENT
40.00 190,400. 0. 0.
823,961. 0. 0.

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

14120510 756421 79637
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O'DONNELL FOUNDATION 75-6023326

FORM 990-PF PART XV - LINE 1A STATEMENT 14
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

PETER O'DONNELL, JR.
EDITH JONES O'DONNELL

23 STATEMENT(S) 14
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O'DONNELL FOUNDATION 75-6023326

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 15
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

TIFFANY ARMSTRONG
100 CRESCENT COURT, STE. 1660
DALLAS, TX 75201

TELEPHONE NUMBER

214-871-5800

FORM AND CONTENT OF APPLICATIONS

APPLICATIONS SHOULD INCLUDE A BRIEF LETTER OUTLINING THE PROJECT,
TIMETABLE, BUDGET, FUNDS ALREADY PLEDGED TO THE PROJECT, AND THE SPECIFIC
CONTRIBUTION REQUESTED. PROVIDE LIST OF ORGANIZATION'S GOVERNING BOARD AND
COPY OF IRS DETERMINATION LETTER OF TAX-EXEMPT STATUS.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

IN AWARDING CHARITABLE AND EDUCATIONAL GRANTS, PREFERENCE IS GIVEN TO LOCAL
INSTITUTIONS. NO GRANTS ARE MADE TO INDIVIDUALS AND NO/ECHOLARSHIPS, LOANS
OR PRIZES ARE AWARDED.

24 STATEMENT(S) 15
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