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EXTENDED TO NCVEMBER 15, 2018

-
[

. \
roin 990-T. o . P/' Exempt Organization Business Income Tax Return OMB No 1545 0587
~ {and proxy tax under section 6033(e))

L) For calendar year 2017 or other tax year bag nning and ending 20 1 7
Department of he Treasury P Go to www irs gov/Form990T for instructions and the latest information S ——
Intérnal Revenus Service P Do not enter SSN numbers on this form as it may be made public if your argamization 1s a §01{c)(3} S831cx%) Crganizations Only
A L Icheck box Name of grganization ( || Chech box if name changed and seg instructions ) D e L caton number

address changed JALBERT & ETHEL HERZSTEIN i instructions )

B_Exempt under secton | Print CHARITABLE FQOUNDATION 74-6070484
5%(_9){ 3. O | Number, street, and room or suite ne IfaP G box, see 1nstructions B Nrelstecs busress actvly codes
[Jadie; [ J2206e | "P* | 6131 WESTVIEW
[:] 408A DSBU(a) Gity o1 lown, stale or province country, and ZIP or foreign postal code
[ 1529(a) HOUSTON, TX 77055 211110

¢ .331“3:;3:“332: all assets F Group exempilon aumber (See nstrickons ) >

104 , 286,098 . [6Checkorganization type p» | X | 504(c}corporation [ | 507(c) trust [T 4o1a) wrust I | Other trust

H Describe Ihe organgzation's primary unrelaled busingss actvty SEE STATEMENT 17

I During the lax year, was lhe ¢corporaiion a subsidiary 1n an affihated group or a parent-subsidiary controlled group? L _ves [XTwo

It Yes, enter the name and rdentifying number of the parent corporaticn W

J Thebooks arencareo! p L. MICHAEL HAJTMAN Telephone number - 713-681-7868

I[Pa[t I'| Unrelated Trade or Business Income {A) Income (B) Expenses
1a Gross receipls or sales =S S

b Less returns and allowances ¢ Balance | I b T
2 Costol goods sold (Schedulg A Ine 7) 2 AP (§
Gross profit. Sublract ine 2 from line 1c 3 D
4a Capital gain net income (attach Schedule D) 4a P ER
b Netf gan (loss) (Form 4797, Part I ine 17) (attach Form 4797} 4b [ — ]
¢ Capital loss deduction for trusts 4c L =
§ Income {loss) from partnerships and S corporations {aftach stalement) 5 <124 ,587.p" STMT-I8 71| <«124,597.>
g & Rentincome (Schedule C} [
©Jd 7 Unrelated debt-financed income {Schedule E} 7
<> 8 Intergst, annuities, royalties, and rents from controlled orgamzations (Sch F) 8
@X ¢ Investment ncome of a section 501{c)(7), (9), or (17} orgamization {Schedule G)| 8
M 10 Explotted exempt activity income (Schedule 1) 10
E 11 Advertising income (Schedule J) 1
a 12 Other income (See instructions, attach schedule) 12 R
11l 13 Total Combing nes 3 through 12 13 <124 ,597.p <124,597.>
Z [iPartlll| Deductions Not Taken Elsewhere (See nstructions for imstations on deductions )
% {Except for contributions, deductions must be directly connected with the unrelated business ncome )
(> 14 Compensalion of otticers, direclors, and trustees {Schedule K) 14
U3 15 Salanesand wages 15

16 Reparrs and mainienance 16

17 Bad debts 17

18 Interesl (atiach schedule) 18

19 Taxes ang licenses 19

20 Chanlable contributions (See nstruciions for kmitanon rules) STATEMENT 20 SEE STATEMENT 19 | 20 0.

21 Depreciztion {attach Form 4562} 21 ___

22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b

23 Depletion 23

24 Contributions 10 deferred compensation plans RECEIVED 24

25  Employee benefit programs ol O 25

I~ [4p]

26  Excess exempt expenses {Schedule 1) po NUV %2018 Q 26

27 Excess readership cosls (Schedule J) e [75] 27

28  Other deduclions (atlach schedule} = x 28

29  Total deductions Add lires 14 through 28 OGDEN! UT 29 0.

30 Uarelated business taxable ncome before net operaiing loss deductien Subtract line 29 from line 13 30 <124,597.>

31 Netoperaling toss deductkion {imited o the amouat on line 30} 31

32 Unrelated business taxable income before specific deguction Subtract ine 31 from line 30 32 <124,5%7.>

33 Specihc deduction (Generally $1,000, but see hae 33 instructions for exceptions) 33 1,000.

34 Unrelated business taxable income Subtract line 33 from line 32 1€ ine 33 1s greater than line 32, enter the smaller of zero or

line 32 34 «<124,597.>
723701 01 22 '8 LHA  For Paperwork Reduchion Act Notiee, see instructions Form 990-T (2017}
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ALBERT & ETHEL HERZSTEIN

Farng90Toly  CHARTTABLE FOUNDATION 74-6070484 Page 2
iPart:] Tax Computation
. 35 Organizations Taxable as Corporations See nstruchons for tax computation el
Controlled group members (sections 1561 and 1563) check here (] see istructions aad . !
a Enter your share of the $50,000, $25,000, ang $9,925,000 taxable income brackets (in hat order} '
M [s | @ s | Grs |
b Enter organization's share of (1) Additional 5% fax (not more than $11,750)  |§ | "
{2) Additional 3% tax {not more than $100,000) % | el
¢ Income tax on the amount on ne 34 > | 35¢ 0.
36  Trusts Taxable at Trust Rates Seenstruclions for 1ax computation Income {ax on the amount on line 34 from __:___
(I Taxrate schedule or [ Schedule D (Form 1041) > | 3
37 Proxy tax Seenstruciions > 37
38 Aliernative mimmum {ax 38
3%  Taxon Non-Comphant Facility Income See nstructions 39
40 Total Add hines 37, 38 and 39 to ine 35¢ or 36, wiuchever applies 40 0.
[Part IV.| Tax and Payments
41a Forergn 1ax credit {corporations attach Form 1118, trusts attach Form 1116) 41a booe
b Otner credits (see instructions} 41b : ;
¢ Generad business credit Attach Form 3800 41¢ +
d Credit for prior year mimimum tax {attach Form 8801 or 8827) 414 L
e Total credits Add lines 41a through 41d 41¢
42 Subtract hne 41e from ine 40 42 0.
43 Othertaxes Check ffrom (| Form 4255 [ Form 8611 [__] Form 8697 [__| Form 8866 [__] Other attach schocuey | 43
44  Total tax Add l:nes 42 and 43 44 0.
45 2 Payments A 2016 overpayment credited to 2017 453 48,117,
b 2017 esimated tax payments 45hb e
¢ Tax deposited with Form 8868 45¢ [ f
d Foreign organizations Tax paid or withheld at source {see instructions) 45d : 24
¢ Backup withholding (see instructions) 45¢ ) ‘
f Credit for small employer health insurance premiums (Aftach Form 854 1) 45f E o
g Other crednts and payments l:| Form 243¢ e
[ Irorma13s [ other Total B | 45¢ T,
46  Total payments Add lmes 45a through 45g 46 48,117.
47 Estimated tax penalty {see instructions) Check if Form 222015 aftached |:| 47
48  Tax due If line 46 1s less than the total of ines 44 and 47, enter amount owed b | 48
49 Overpayment If line 4615 lar ger than the tolal of Iines 44 and 47, enter amouat overpard | 49 48,117.
50 Enter the amouni of line 4% you want. Crediled to 2018 estimated tax 48,117.| Refunded | 50 0.
W’airt V | Statements Regarding Certain Activities and Other Information (see instructions)
§1  Atany bme during the 2017 calendar year, did the organization have aninierest in or a signature or other authonty Yes | No
over a financial account (hank, securities, or other) in a foreign country? It YES, the organization may have to file O
FinCEN Form 114, Report of Foreign Bank and Financial Accounts it YES, enter the narme ol the foreign counlry - --j
here p» X
52 Duning the tax year, did the organization receive a distribution frem, or was it the grantor of, or transterer to, a foreign lrust? X
It YES, see msiructions for ather forms the arganization may have to lile A [
83  Enter the amount of tax-exempl interest receved or accrued during the tax year - § h}ﬁ_ l 4 ;_i
Under penallies of peryury | daclare ihal | have axaminad this retum including accompanyng schedules and statemenis and to Lhe best of my knawladge and bahsl 1L 1s trua
Slgn cerrect and cemnplete Declaration of preparer {other Lhan taxpayer) 1s based on all information of which preparer has any knowledge
Here ) ¥ iq zotd B PRESIDENT e e chowm beion e
ignature pyotcer lata Title wnstructions)? m Yes I:' No
Print/Type preparer's name Preparer's signatuie Date Check L] if |PTIN T -
Paid L '/ sell- employed
Preparer FREGORY VAUGHN, CPA ) 1 fre P01302940
— ey
Use Only Firm's name » LAPORTE, APAC /7 Frm's EIN B> 72-1088864
1770 ST. JAMES PLACE, SUITE 250
Firm's address » HOUSTON, TX 77056-3432 Phoneno 713-963-8008

Form 990-T (2017)
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ALBERT & ETHEL HERZSTEIN

Form990 T(2017) CHARITABLE FOUNDATION 74-6070484 Page 3
Schedule A - Cost of Goods Sold. Enter methed of inventary valuaton B N/A

1 Inventory at beginning of year i & Inventory at end of year 6

2 Purchases 2 7 Costof goods sold Subtract ing & )

3 Costoflabor 3 from line 5 Ervter here and in Part 1, .

4a Addiwional section 263A casls line 2 7

(attach schedule) 4a 8 Do the rules of section 2634 (with respect lo Yes | No
b Other costs (atlach schedule) 4b property produced or acquired for resale) apply to P
5 Total Addlines 1through 4b 5 the organization?

Schedule C - Rent Income {From Real Property and Personal Property Leased With Real Property}

(see instructions})

1 Descrplicn of property

0]

)

@)

L))

?  Rentreceved or accrued

(a) From personal preperly {il the percentage of
rent for personal proparty 1s mare than
10% bul not more than 50%)

(b From raal and perscnal proparty (if the percentage
of rent for personal property axceads 50% or
the sent ;s based on profit or iIncome)

S{a,Daducllnns directly conneclad wilh the Income in
caolumns 2{a} and 2{b) (attach schadule)

)

{2)

(3)

(4

0.

Tota!

Tolal

{c) Total income Add totals of columns 2{a) and 2{b} Enter

here and on page 3, Parl |, ine 6, column (A}

>

{b) Total deductions
Enter hera and an page 1
Part | hne & gelumn {B)

>

Schedule E - Unrelated Debt-Financed Income {see instructions)

1 Dascrption of debt financed properly

2 Gross incoma from

3 Deductions directly connected with or allocable
to debt financed properly

or allocable to debt
financed property

(a) Straight hna depracialion

(b) Cther deductions

{altnch schadule) {atlach scheduls)

L

2

3

{4)

4 Amount of average acquisition

§ Average aosled basis

6 GColumn 4 diided

7 Grossincoma B Allocable deductions

dabt on or allocable ic dabt financed of or alfocable 1o by column 5 reporiabla [column {column & x 1otal of columng
property {attach schadule} dn?;(::::gigecgﬁg;ﬂv 2 x column 6) 3(a) ang 3(b})
(1} %o
) %
() %
(4) %
Enter hers and on page 1 Enter here and on page 1
Parl } lina 7 column (&) Part]l lne 7 column (B)
Totals > 0. 0.
Total dividends-received deductions included in column 8 » 0.
Form 980-T (2017)
723721 0122 18
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ALBERT & ETHEL HERZSTEIN
Farm 950-T (2017) CHARITABLE FOUNDATION

74-6070484

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see mstructions)

2 Emplayer
idanldication
number

1 Name of controlled ofganizaticn

Exempt Controlled Organizations

3 Netunrelatad income
{loss) (s8e nstruchons)

4 Toul

payman!s made

5 Part of column 4 that1s
mncluded in 1he conlolling
©rganization § gross INComa

of apectiad

6 Daductions drectly
connecled with incoma
incolumn 5

3)

Q)]
Nonexempt Gontrolled Organizations

7 Taxabialncoma £ Naet unrelaled income {loss) 9 Tetal of specified paymants 10 Part of column 9 that 15 included 11 Deductions directly connected
[see mn3truclions) made in the conirolling arganization s with income in cofumn 19
Fass ncome

{1

{2)
3

)

Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1 Parl | Enter here and on page 1 Part |
line B8 column (A) Ine B colurnn (B)

Totals > 0. 0.

Schedule G - Investment Income of a Section 501(c){7), (9), or {17) Organization

(see Instructions)

3 Deductons 4 5 Total deducuons
1 Descrption of income 2 Amount of income diractly connected Sat asides and sal asides
{attach schedule) (attach schedule) {col 2 plus col <)
1)
(2}
(3}
{4}
Enter here and on pags 1 = . - ';ﬁ' o . " |Enter here and on page 1
Part | lina 8 column (&) |, — + L O ¢ [Partl lna 9 column (B)
TR T
Totals | 0. 5 e e 0.
Schedule | - Exploited Exempt Activity Income, Other Than Advertising income
(see instructions)
4 Net income {loss)
2 Gross dlri!lsxfo.:::;ed from urrelated trade or $ Gross incomu 8 E _ 7 Excess exlamm
1 Description of urralaied business h Y duet business (column 2 from actrity that rRANSes expansas (calumn
explaited actvity incoma fram with production rinus colurnn 3) tf a 15 nat unrelaled atirioulable o 8 minus calumn &
trade or busness of unrefzlad In compute cols 5 business income calumn 5 but not more than
business ncoma E lhroSgh B colurnn 4)
{1)
)
3
{4)
Enter here and on Enter here and on v T T T " - o Entar hers and
page 1 Pan| page 1 Part | . - e B * . . oL on page 1
line 10 col {A) line 10 col B) 1 - ' i " Partll hine 26
- y - Pﬁ‘ . "
Totals » 0. O.l- & _ —o L o - b 0.
Schedule J - Advertising Income (see instructions)
|[I'-.‘art‘.l‘. Income From Periodicals Reported on a Consolidated Basis
2 Gross 4 Advertising gain 7 Eacess reaaership
ros 3 Dract or {loss} {col 2 minus 5 Guculation 6 Readarship costs (¢akumn B minus
advertisin
1 Name of pariadical \ncome 9 adverlising cosis col 3) Itagain compuls ineome casls column 5 but not more
cols % through ¥ 1han column 4}
- ) = E
) - o
(2) r - }
s . ' - . -
(3} - .. . )
4 s i - .-
Totals (carry Lo Part I}, line (53} » a. 0. G.
Form 990-T (2017)

723731 0122 18
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ALBERT & ETHEL HERZSTEIN
Form 990-T(2017) CHARITABLE FOUNDATION

74-6070484

Page 5

'Part II'| Income From Periodicals Reported on a Separate Basis (For each penodical isted in Part i, fill in

columns 2 through 7 on a line by ine basis )

2 Gross 4 Advertistng gain 7 Excess readership
ach ertisin 3 brect of {loss) {col 2 rminus 5 circulanon & Readership cosls {column 6 minus
1 Name of perodical eoms 9 advertising costs | col 3) If a gain compute incoma costs column 5 but not mors
cals 5 through 7 than column 4)
{1}
{2)
{3)
{4)
Totals from Part| > 0. O™ (el T e LT Ty "_‘,. 0.
- - . 7L
Enter hare and on Enterneraandon | '+ * T . 8 & . Entar here and
paga 1 Parll page 1 Part| 3 §o., 1 - . o F_ on paga 1
hine 11 cal (A) line 11 cal (B) | - > - Partil hne 27
- - » - d
Totals, Part Il (lires 1-5) > 0. 0.)xr. - ¢ N A 0.

Schedule K - Gompensation of Officers, Directors, and Trustees (see mstructions)

3 Percent ol

4 Compensalion attributable

1 Nama 2 Titla llm;:;:zl:: lo 10 unralated business
{1} %
(2 %
(3} %
{4} %
Total Enter here and on page 1, Part I, hne 14 » 0.
Form 990-T (2017)
723732 01 22 18
33
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ALBERT & ETHEL HERZSTEIN CHARITABLE FOUN 74-6070484

FORM S850-T DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED STATEMENT 17
BUSINESS ACTIVITY

OIL & GAS WORKING INTERESTS - RECEIVED THROUGH A PARTNERSHIP

TO FORM 980-T, PAGE 1

FORM 930-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 18
AND S CORPCRATIONS

DESCRIPTION AMOUNT
EAGLE INCOME APPRECIATION PARTNERS, LP 7,319.
PELICAN ENERGY PARTNER <55,738.>
COMMONFUND CAPITAL VENTURE PARTNERS XI, LP 7,763.
GEM FUNDAMENTAL OPPORTUNITIES LONG SHORT EQUITY FUND LP <2,546.>
SALIENT NATURAL RESOURCE FUND, LP <81,385.>
TOTAL TO FORM 980-T, PAGE 1, LINE 5 <124,597.>
FORM $350-T CONTRIBUTIONS STATEMENT 18
DESCRIPTION/KIND OF PROPERTY METHOD USED TO DETERMINE FMV AMOUNT
SEE 990-PF STATEMENT N/A 4,817,370.
CONTRIBUTION CARRYOVER FROM N/A
PRIOR YEARS 16,907,003.
TOTAL TO FORM 990-T, PAGE 1, LINE 20 21,724,373.
34 STATEMENT(S) 17, 18, 19

0B321108 755639 07819 2017.05000 ALBERT & ETHEL HERZSTEIN CH 07813_ 1



ALBERT & ETHEL HERZSTEIN CHARITABLE FQUN 74-6070484

FORM 850-T CONTRIBUTIONS SUMMARY STATEMENT 20

QUALIFIED CONTRIBUTIONS SUBJECT TO 100% LIMIT

CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS

FOR TAX YEAR 2012 4,037,510
FOR TAX YEAR 2013 4,136,500
FOR TAX YEAR 2014 4,667,662
FOR TAX YEAR 2015 12,482,392
FOR TAX YEAR 2016 16,907,003
TOTAL CARRYQVER 42,231,067
TOTAL CURRENT YEAR 10% CONTRIBUTIONS 21,724,373
TOTAL CONTRIBUTIONS AVAILABLE 63,955,440
TAXABLE INCOME LIMITATION AS ADJUSTED 0
EXCESS 10% CONTRIBUTIONS 63,955,440
EXCESS 100% CONTRIBUTIONS 0
TOTAL EXCESS CONTRIBUTIONS 63,955,440
ALLOWABLE CONTRIBUTIONS DEDUCTION 0
TOTAL CONTRIBUTION DEDUCTION 0
35 STATEMENT (S) 20
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