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rorm 990-PF

Department of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 15,

7948137

2018

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

801402 8

OMB No 1545-0052

2017

For calendar year 2017 or tax year beginning , and ending
Name of foundation A Employer identification number
MAYS FAMILY FOUNDATION 74-2691624
Number and street (or P O box number f mail is not deltvered to street address) Room/suite B Telephone number
250 W. NOTTINGHAM, STE 400 210-570-1210

City or town, state or province, country, and ZIP or foreign postal code

SAN ANTONIO, TX

78209

G Check all that apply:

[__I inital return

|___] Final return

[:l Address change

|:l Initial return of a former public charity

D Amended return
[ Name change

H Check type of organization;

X section 501(c)(3) exempt private foundation
|:| Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

E If private foundation stat

o

| Fair market value of all assets at end of year

J Accounting method:

X cash

_faccruat !

G exemption application 1s pending, check here

D 1. Foreign organizations,

2. Forergn o.rganlzatlons meeting the 85% test,
check here and attach computation

under section 507(b)(1)(A), check here
F If the foundation 1S 1n @ 60-month termination

>T)

.
|
»[]

check here

us was terminated

(from Part Il, col. (c), ine 16} |:| Other (specify) under section 507(b)(1)(B), check here PD
»§ 313,457,737 .|(Part], column (d) must be on cash basis.)
|‘Part.1| Analysis of Revenue and Expenses (a) Revenue and ' {b) Net investment {¢) Adjusted net (d) Disbursements

{The total of amounts in columns {b), {c), and (d) may not

necessarily aqual the amounts in column (a) )

expenses per books

income income

for chantable purposes
{cash basis only)

Revenue

cash investments

1
2
3
4
5a Gross rents

b Net rental income or (loss)

Contnibutions, gifts, grants, etc., received

Check l:l il the foundabon s not required to attach Sch B
Interest on savings and temporary

Dwvidends and interest from securities

8, 349 591.[

y
‘k- V"\g\n .

‘io 119.

'STATEMENT 1

2,687,457.

STATEMEN L,

S

‘v* Y“‘w;‘ﬁ-

6a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all
assets on line 6a

70,623,628.

1% 955 122.

7 Capual gain net income (from Part IV, hne 2)

8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and allowances

b Less Costof goods sold
¢ Gross profit or (loss)

1 408'b§él

STATEMEN143“

26 Total expenses and disbursements.

Add lines 24 and 25

e A

11 Other income 1,441,783.4
12 Total. Add lines 1 through 11 28,444,072, 20,061, 696. Ly S e S
13 Compensation of officers, diractors trustees, etc 249 ’ 745. 0. 24 9 7 4 5 .
14 Other employee salaries and wages
15 Pension plans, employee benefits
3| 16a Legal fees STMT 4 1,015. 761. 254.
f:;:_ b Accounting fees STMT 5 12,390. 9,293. 3,097.
&| ¢ Other professional fees STMT 6 4,007. 0. 4,007.
[
g 7 25,614. 58,417, 0.
£ 2,903. 0. ~
I3
3 ,
'g
) 8 968,120. 566,258 1,862.
_‘ia 24 Total operating and Fumirist — T . e
2 expenses.Addllnes13!hrough23 1,263,794. 1 034, 729 258,965.
Ol25 Contributions, gifts, grants paid nelagin A L e syl i 1 12,979,696,

12,979,696.

14 243 490

13 238 661

27 Subtract ine 26 from line 12;
a Excess of revenue over expenses and disbursements
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (f negauve enter -0-)

14 200 582.[2

1 034 729.
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Form 990-PF (2017) MAYS FAMILY FOUNDATION 74-2691624 Page 2

— Beginning of year End of year
. rp?—rt—l—-Tl Balance Sheets ?;ﬁlcf:zdsmgngs':P:"i’g‘:L;Z:I:"?;i:::z?‘?;on (ag) Bool?ValTJe {b) Book Value - (c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 13, 184 604. 10,500,211. 10,500,211.
3 Accounts recevable P 331,130 80 o X% s T . o
Less: allowance for doubtful accounts P
4 Pledges recevable P Rt ] A

Less: allowance for doubtful acgounts » -
5 Grants recewable
6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and foans receivable >
Less: allowance for doubtful accounts »
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 10 [ 157,530,808.} 164,048,132.] 238,226,458.
¢ Investments - corporate bonds STMT 11 0.] 13, 546 917 . 14 227,616.

e TS
LT e
BN AR TR /"’4 s

R

)

J;y b ;;1
_..whi.l—( JP‘R

Assets

IR J.,.y*z‘rt\‘ i
&

11 Investments - land, buldings, ang equipment basis > frr At A S AR A

Less accumulated depreciation >
12 Investments - mortgage loans .
13 Investments - other ) STMT 12
14 Land, buildings, and equipment: basis P> 41,426 .5 O Ry

Less accumulated deprecabon S TM'T 13» 34,224. 1 0 1 0 5 .
15 Other assets (describe P> )
16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, item 1) ' 220,456 ,150.| 228,558, 268.
17 Accounts payable and accrued expenses ¢
18 Grants payable
19 Deferred revenue

40, 124 676. 50,165,120.

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other habitities (describe p )

Liabihties"

23 Total liabilities (add lines 17 through 22) X ) 0. 0.
Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted”

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here » (X1
and complete lines 27 through 31. )

Net Assets or Fund Balances

27 Capital stock, trust principal, or current funds 648,758. 648,758.
28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. ’ 0.]-
29 Retaned earnings, accumulated income, endowment, or other funds 219,807,392, 227,909,510,
30 Total net assets or fund balances o 220,456,150.] 228,558, 268.

31 Total liabilities and net assets/fund balances’ 220,456,150.| 228,558, 268.
Part:lit] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1{ 220,456,150.
2 Enter amount from Part |, line 27a . 2 14,200,582.
3 Other increases not included n fine 2 (itermize) P SEE STATEMENT 9 3 2,932.
4 Addlines 1,2,and 3 4] 234,659,664.
5 'Decreases not included in line 2 (itemize) » APPRECIATION ON CONTRIBUTED STOCK 5 6,101,396.
6 Total net assets or fund balances at end of year (Iime 4 minus ling 5) - Part I, column (b), hne 30 6| 228,558, 268.

Form 990-PF (2017)
—~723511 01-03-18- — - - RS T e e e et e e
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Form 990-PF (2017) MAYS FAMILY FOUNDATION

74-2691624  Paged

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a)Listand describe the kind(s) of property sold {for example, real estate, (bz,"f%"l’l fg,ﬂa”;ge‘j (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
¢
d
8
(f) Depreciation allowed {g) Cost or other basis (h)Gan or (loss)
() Gross sales price (or allowable} plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e 70,623,628. 54,668,506. 15,955,122,

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/68.

(1) Gans (Col. (h) gam minus
col. (k), but not less than -0-) or

. j) Adjusted basis k) Excess of col. (1
(i) FMV as of 12/31/69 (j;s o# 12/31/69 (ozler col. (), i an§l) Losses (from col. (h}))
a
b
c
d
e 15,955,122,
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 15,955,122.

3 Net short-term capital gain or (loss} as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).

If (loss), enter -0- n Part |, line 8 3 N/A
[Part V T Qualification Under Section 4940(e) for Reduced Tax on Net Invesiment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Wae tha foundation hablo for tho coction 1942 tax on the distnbutable amount of any year in the base poriod? D Yes [X’ No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in cach column for ¢ach year; see the instructions before making any entries.
fa) (b) (c) (@)
Calendar ygaars(eopg;?Se%erat;:gmmng in) Adjusted quahfying distributions Net value of noncharitable-use assets (col. 8,'%,'3,%2%%?2& ()
2016 13,943,975. 265,156 ,514. .052588
2015 14,459,417. 282,544,232, .051176
2014 13,040,858, 297,618,329. .043817
2013 11,509,487. 269,257,330. .042745
2012 7,077,428. 238,447,873, .029681
2 Total of ine 1, column (d) 2 .220007
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5 0, or by the number of years
the foundation has been in existence if less than 5 years 3 .044001

4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5
5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part I, ine 27b)

7 Addlines 5 and 6

8 Enter qualfying distributions from Part XII, line 4

If ne 8 1s equal to or greater than ine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

4 289,964,338.

5 12,758,721,
6 190,270.
7 12,948,991.
8 13,238,661.

723521 01-03-18
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Form 990-PF (2017) MAYS FAMILY FOUNDATION 74-2691624 Page 4
[_Part Vi [ Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 - see mstructlons)

la Exeinpt operating foundations described m section 4940(d)(2), chieck here > I and enter "N/A" on line 1. -
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) D .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ X and enter 1% 1 190,270.
of Part |, ine 27b
o All other domestic foundations enter 2% of ine 27b. Exempt forcign organizations, enter 1% of Part I, ling 12, col. (b). — __t
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 190, 270.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 190,270.
6 Credits/Payments;
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 167,779.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of ime to file (Form 8868) 6c 60,000.
d Backup withholding erroneously withheld 6d 0. I e
7 Total credits and payments. Add lines 6a through 6d 7 227,779.
8 Enter any penalty for underpayment of esttmated tax. Check here @ if Form 2220 s attached 8 0.
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If Iine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10 37,5009.
11 Enter the amount of ine 10 to be: Credited to 2018 estimated tax P> 37,509 .|Refunded | 11 0.
I—f’an VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation o1 did it paitivipale ur intervene n ' Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and coptes of any materials published or
distributed by the foundation in connection with the activities. U P
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) mposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > §$ 0.
¢ Entcr the rambursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. N
2 Hag tho foundation ongaged n any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or N P
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
6 Was there a iquidation, termination, dissolution, or substantial contraction during the ycar? 5 X
If "Yes," attach the statement required by General Instruction T
6 Aro tho requiroments of section 508(e) (rolating to sections 1941 through 1945) satisfied cither:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law N
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (¢), and Part XV 7 X
8a Entor the states to which the foundation roports or with which 1t 15 registered. Sec instructions. P (! T I
TX J
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) N
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4342()}(3) or 4942()}(5) for calendar N T V
year 2017 or the tax year beginning in 20172 See the instructions for Part XiV. If "Yes," complete Part XIV 9
10 Did any persons become substantial contributors during the tax year? i ~ves,” attach a scheduls isting their names and addresses 10

Form 990-PF (2017)

723531 01-03-18
4
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Form 990-PF (2017) MAYS FAMILY FOUNDATION 74-2691624 Page 5
[Part VII-AT Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did tho foundation comply with the public inspection requirements for its annual returns and exemption appheation? 1] X

Website address p» MAYSFAMILYFOUNDATION.COM

14 The books are incareof p» DEBORAH WILLIAMS

Telephone no.p»210-570-1210

Locatedat 250 W. NOTTINGHAM, STE 400, SAN ANTONIO, TX zp+4 p78209

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF 1n liev of Form 1041 - check here
and enter the amount of tax-exempt interest recewved or accrued during the year | 15|

> |
N/A

16 Atany time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank,
secunties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInCEN Form 114, If “Yes," enter the name of the
foreign country P

Yes

No

16

[Part Vii-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes |X| No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes lX' No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes |X| No
{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [Xl No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes [X] No
b if any answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See nstructions
Organizations relying on a current notice regarding disaster assistance, check here > l:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017?
2 Taxes on fallure to distnbute income (section 4342) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))-
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part X!} for tax year(s) beginning
before 20172 L ves [X] No
If "Yes," hist the years p» , , )
b Are there any yoars listed in 2a for which tho foundation 15 notapplying tho provisions of section 1942(a)(2) (rclating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer “No" and attach
statement - see instructions.) N/A
¢ If tho provisions of section 4942(a)(2) are boing apphod to any of the years listed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes @ No
b If "Yes," did it have excess business holdings 1n 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2017?

Yes

No

bal
|

1¢

2b

3b

4a

X

4b

_—
X

723541 01-03-18
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Form 990-PF (2017) MAYS FAMILY FOUNDATION _ 74-2691624  Pages
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., orgamzation described in section
4945(d)(4)(A)? See instructions L1 ves [X] No
(5) Prowide for any purpose other than religious, charitable, scientific, iiterary, or educational purposes, or for
the prevention of cruelty to children or ammais? [ ves (XJ No
b If any answor 15 "Yos" to 5a(1) (5), did any of the transactions fail to qualify under the exceptions described in Regulations S R RN
section 53.4945 or n a current notice regarding disaster assistance? See instructions N / A 5b
Organszations relying on a current notice regarding disaster assistance, check here > |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibilty for the grant? N/A (] ves (] no
If "Yes," attach the statement required by Reguiations section 53.4945-5(d).
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums on (OO EFTORY S
a personal benefit contract? [ ves No | | J_. 1}
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany timo during tho tax yoar, was the foundation a party to a prohibited tax shelter transaction? |:| Yeos No ! v
b If "Yes," did the foundation recoive any proceeds or have any net income attributable to the transaction? N/A 7

| Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average | {c) Compensation | (d) conmbutons to {e) Expense

hours per week devoted If not paid, | emeloyeebenefitplans | account, other
(a) Name and address 'go position (entereo-) e allowances
SEE STATEMENT 14 55,833.| 22,555. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average (d) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation em”'g;ﬁ’-‘d”;,gﬁg}jp’ans account, other
devoted to position allowances
DAVID E. GREEN - 250 W. NOTTINGHAM, MANAGING DIRECTOR
SUITE 400, SAN ANTONIO, TX 78209 40.00 151,455.[ 19,902. 0.
Total number of other employees paid over $50,000 > ] 0

Form 990-PF (2017)

723551 01-03-18
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Form 990-PF (2017) MAYS FAMILY FOUNDATION 74-2691624  Page7

[Part Vil [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

SENDERO WEALTH MANAGEMENT - 250 W. INVESTMENT
NOTTINGHAM, STE 300, SAN ANTONIO, TX 78209 MANAGEMENT 286,494.
EAGLE CAPITAL - 499 PARK AVENUE, 17TH FLOOR, |[INVESTMENT
NEW YORK, NY 10022 MANAGEMENT 234,917.
BROWN ADVISORY - 12 EAST 49TH STREET, 35TH INVESTMENT
FLOOR, NEW YORK, NY 10017 MANAGEMENT 161,154.
DSM CAPITAL - 7111 FAIRWAY DRIVE, STE 350, INVESTMENT
PALM BEACH GARDENS, FL 33418 MANAGEMENT 123,139.
THE MITCHELL GROUP INVESTMENT

712 MAIN STREET, STE 3100, HOUSTON, TX 77002 [MANAGEMENT 108,191.
Total number of others receving over $50,000 for professional services » 0
[T?art IX-A| Summary of Direct Charitable Activities

List tho foundation's four largost direct chantable activities during the tax year. Include relovant statistical information such as the E

numbor of organizations and other beneficiaries served, conferences convened, rescarch papers produced, cto. Xpenses
1 N/A
2
3
4
[ Part IX-B| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amounl

1 N/A
2

All other program-related investments. See instructions.

3
Total. Add lines 1 through 3 » 0.

723561 01-03-18
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Form 990-PF (2017) MAYS FAMILY FOUNDATION

74-2691624 Page 8

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 275,245,437.
b Average of monthly cash balances 1b 15,123,274.
¢ Farr market value of all other assets 1c 4,011,328.
d Total (add hines 1a, b, and ¢) 1d 294,380,039,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 294,380,039,
4 Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 4,415,701.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 5 289,964,338,
6 Minimum investment return. Enter 5% of line 5 6 14,498,217.

I Part Xl | Distributable Amount (see instructions) (Section 4942(})(3) and (j)(5) private operating foundations and certain

foreign organizations, check here p» [__| and do not complete this part.)

1 Mimimum investment return from Part X, line 6

1

14,498,217,

2a Tax on investment income for 2017 from Part VI, line 5 2a 190,270.

b Income tax for 2017 (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2 190,270.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 14,307,947.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 14,307,947.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from hne 5. Enter here and on Part XIiI, ling 1 7 14,307,947.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish chanitable, etc., purposes: _—

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 13,238,661.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire accots used (or held for uco) diroctly in carrying out charitable, otc., purpococ 2
3 Amounts set aside for specific charitable projects that satisfy the: e

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8; and Part XIl, line 4 4 13,238,661.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 190,270.

6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 13,048,391.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18
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Form 990-PF (2017)

MAYS FAMILY FOUNDATION

74-

2691624 Page 9

Undistributed Income (see nstructions)

1 Distributable amount for 2017 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2017
a Enter amount for 2016 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2017
aFrom 2012

(a)
Corpus

(b)
Years prior to 2016

(c)
2016

(¢)
2017

14,307,947.

712,978,496

bFrom 2013

cFrom 2014

dFrom 2015

eFrom 2016

f Total of lines 3a through e
4 Quahfying distributions for 2017 from
PartXil,ine4: »$ 13,238,661.

aApplied to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2017 distributable amount

eRemaining amount distributed out of corpus

5§ Excess dstributions carryover appled to 2017
(If an amount appears in column (d), the same amount
must be shown in column {a) )

6 Enter the nettotal of each column as
indicated below:

A Corpus Add hines 3f, 4¢, and 4e Subtract hne 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2016. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2017. Subtract
lines 4d and 5 from line 1. This amount must
be distnbuted 1n 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2012
not applied on line 5 or line 7
9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2013

260,165,

0.

0.

0000 00

VT I L 1T T

14,047,782.

b Excess from 2014

¢ Excess from 2015

dExcess from 2016

eExcess from 2017

723581 01-03-18
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Form 990-PF (2017) MAYS FAMILY FOUNDATION 74-2691624 Pagerw/

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating /
foundation, and the ruling 1s effective for 2017, enter the date of the ruling >
b Check box to indicate whother the foundation 15 a private operating foundation described in section [T 10420)3) or LI 49%2(3)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a)2017 {b)2016 (c)2015 (d)2014 (e) Total
investment return from Part X for /
each year hsted
b 85% of line 2a /
¢ Qualifying distributions from Part XII, /
line 4 for each year listed /|

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon; /
a "Assets” alternative test - enter:
(1) Value of all assets /

(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of mimimum investment return

shown in Part X, ine 6 for each year
Iisted

¢ "Support’ alternative test - enter:

(1) Total support other than gross
mvestment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from /

(2

—~—

an exempt organization
(4) Gross investment income
| Part XV- | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

LOWRY MAYS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or orgamzations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephonc number or email address of tho person to whom applications should be addrossed:
SEE MAYSFAMILYFOUNDATION.COM WEBSITE FOR MORE INFORMATION

b Tho form in which applicationg chould bo eubmitted and information and matenals they should includo:

¢ Any submission deadlines:

d Any restrictions or lmitations on awards, such as by geographical areas, charitable ficlds, kinds of inctitutions, or othor factors:

723601 01-03-18 . Form 990-PF (2017)
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Form 990-PF (2017) MAYS FAMILY FOUNDATION

74-2691624  Page 11

| Part XV| Supplementary Information (contnueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciptent If recipient 1s an indwvidual,
show any relationship to Foundatu}n Purpose %f grant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHMENT
12,979,696,
Total » 3a 12,979,696,
b Approved for future payment
NONE
Total > 3b 0

723611 01-03-18
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Form 990-PF (2017) MAYS FAMILY FOUNDATION 74-2691624 Page 12
Part XVI:A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (E:cluded by section 512, 513, or 514 (e)
Bus(l?l)ess (b) E:I%th:- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 10,119.
4 Dwidends and interest from securities 14 2,687,457,
5 Net rental income or (loss) from real estate: i
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal

praperty
7 Other investment income 900099 32,785.[ 14 1,408,998.
8 Gain or (loss) from sales of assets other

than inventory 18] 15,955,122.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 32,785. 20,061,696. 0.
13 Total. Add ine 12, columns (b), (d), and (e) 13 20,094,481.
(See worksheet in ine 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
723621 01-03-18 Form 990-PF (2017)
12
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Form 990-PF (2017) MAYS FAMILY FOUNDATION 74-2691624  Page 13

| Part XVii | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfors from tho roporting foundation to a noncharitable exempt organization of: I N
(1) Cash 1a(1) X
{2) Other assets 1a(2) X

b Other transactions: e | —— __J
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1h(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X

d If the ancwer to any of the above 15 "Yos,” complete the following schedule. Column (b) should always show the fair market value of the goods, other asacts,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)Llne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descriphion of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or moie tax-exempt o1 ganizations described

n section 501(c) (other than section 501(c)(3)) or in section 5272 |:| Yes IXJ No

b If"Yes," complete the following schedule.

(a) Name of orgamization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowiedge
SI and belief, it is true, correct, al tion of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge re?uym with the preparer
gn shown below? See instr
Here ! j ¥ LAV X ves [JnNo
Signature of officer or tfu Date Title
Print/Type preparer's name Preparer's signature Date Check [T i TPTIN
self- employed
Paid LISA SPRINGS ) 1111318 P00574055
Preparer [frm'sname » ERNST & YOUNG U.S. LLP [ Frm'seIN > 34-6565596
Use Only
Frm'saddress » 100 W. HOUSTON STREET, SUITE 1700
SAN ANTONIO, TX 78205 Phoneno. 210-228-9696

723622 01-03-18
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Schedule B Schedule of Contributors OMB No. 1545-0047
(Form 990, 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF}) . . .

Department of the Traasury P> Go to www.irs.gov/Form990 for the latest information. 20 1 7

Internal Revenue Service

Name of the organization Employer identification number
MAYS FAMILY FOUNDATION 74-2691624

Organization type(check one)

Filers of: Section:

Form 990 or 990-EZ l:' 501(c)( ) (enter number) organization

[:] 4947(a)(1) nonexempt chantable trust not treated as a private foundation
|:| 527 political organization

Form 990-PF @ 501(c)(3) exempt private foundation
|:| 4947(a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rute.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

LXTJ For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, dunng the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on () Form 990, Part VIIl, line 1h,
or (1) Form 990-EZ, line 1. Complete Parts | and |I )

E] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, Il, and Ill.

D For an organization described in section 501(c)(7), (8), or (10) filng Form 880 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year » $

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part iV, hne 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, Iine 2, to
certify that t doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Name of organization

Page 2
Employer identification number
MAYS FAMILY FOUNDATION 74-2691624
E%jlf_l_} Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1| L. LOWRY MAYS Person |
Payrol ]
250 W. NOTTINGHAM, SUITE 400 $ 8,349,591. Noncash [X]

SAN ANTONIO, TX 78209

(a)
No.

(b)

(Complete Part Il for
noncash contributions )

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person l:'
Payroll E]

(a)
No.

{b)

Noncash [ ]

(Complete Part Il for
noncash contributions )

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

(a)
No.

(b)

Person E]
Payroli |:]

Noncash [ |

(Complete Part |l for
noncash contributions )

Name, address, and ZIP + 4

(c)
Total contributions

{d)
Type of contribution

(a

(b)

Person |__—]
Payroll |:]

Noncash D

(Complete Part Il for
noncash contributions )

No.

Name, address, and ZIP + 4

(c)

Total contributions

(d)

(a)
No.

(b)

Type of contribution

Person [:l
Payroll |:]

Noncash |:|

(Complete Part Il for
noncash contributions )

Name, address, and ZIP + 4

(c)

Totat contributions

(d)
Type of contribution

723452 11-01-17
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Payroll [:]

Noncash [—___]

(Complete Part |l for
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Schedule B (Form 990, S90-EZ, or 990-PF) (2017)

Page 3

Name of organization

MAYS FAMILY FOUNDATION

Employer identification number

74-2691624

;Paﬂ"u} Noncash Property (see instructions). Use duplicate copies of Part It if additional space is needed

No (b) @ (@
fror;| Description of noncash prope iven FMV or estimate) Date received
Part | P property g (See instructions.)
800 SHS ENTERCOM (ETM)
1 | COST BASIS: 2,208
$ 9,160. 12/18/17
(a)
(c)
:Ot:;l Description of nor:::wh roperty given FMV (or estimate) Date :::c):eived
Part | P prop 9 (See instructions.)
10,422 SHS FACEBOOK (FB)
1| COST BASIS: 607,796
$ 1,843,444, 12/22/17
(a)
(c)
::r;‘ Description of norf:)ash rope! iven FMV (or estimate) Date ::():eived
Part| P property gi (See instructions.)
2,194 SHS ALPHABET CLASS A (GOOGL)
1 | COST BASIS: 521,090
$ 2,346,878. 12/22/17
(a)
(c)
f::;‘ Description of no! (bznsh i FMV (or estimate) Dat - ed
o ripti nc property given (See instructions.) ate receiv
2,199 SHS ALPHABET CLASS C (GOOG)
1 | COST BASIS: 526,480
$ 2,334,942, 12/22/17
(a)
(c)
f:°n'1 Description of norsz)ash rope! iven FMV (or estimate) Date (:t):e'ved
Part| P property gi (See instructions.) recel
7,200 SHS ISHARES SMALL CAP 600 (IJT)
1| COST BASIS: 397,313
$ 1,230,552, 12/22/17
{a)
(c)
:Oor;\ Description of nor:::ash roperty given FMV (or estimate) Date :::t):eived
Part| P prop 9 (See instructions.)
7,586 SHS ISHARES SMALL CAP CORE ETF
1| (IJR)
COST BASIS: 193,307
$ 584,615. 12/22/17

723453 11-01-17
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Schedule B (Form 990, 990-EZ, or 980-PF) (2017) Page 4
Name of organization Employer identification number

MAYS FAMILY FOUNDATION 74-2691624
PartlTT_Exclusively religious, chariable, etc., contbulions 1o organizations described in section SUTCI7Y, T8), of [ DXclusivaly Teligious, CharmabTe, ek, ConBaTians To OrgamZaNiors GEserlbad T SEction SUTIEN7), T8, o aTTotal more han $T,000 Tor
- the year from any one contributor. Complete columns (a) through {e) and the following Ine entry. For organizations

completing Part IIl, enter the total of exclusively religious, chantable, etc , contributions of $1,000 or less for the year (Enter this info once)

Use duplicate copies of Part Il if additional space I1s needed.

(a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transter of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
723454 11-01-17 Schedule B (Form 990, 990-EZ, or 990-PF) (2017)
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CONTINUATION FOR 990-PF, PART IV

MAYS FAMILY FOUNDATION 74-2691624 PAGE 1 OF 3
[Part,IVI] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bz, _OPVIVJ raccrﬂa”s'g*’d (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo.day,yr.) | (mo., day,yr.)
1a BBT LIQUIDATING TRUST - ST CAPITAL GAIN P VARIQUS [12/31/17
b BBT LIQUIDATING TRUST - LT CAPITAL GAIN P [VARIOUS [12/31/17
¢ EAGLE INCOME APPR. PARTNERS - ST CAPITAL GAIN P VARIOUS [12/31/17
¢ EAGLE INCOME APPR. PARTNERS - LT CAPITAL GAIN P VARIOUS [12/31/17
¢ PROSPECT ADVISORS - ST CAPITAL GAIN P VARIOQUS [12/31/17
f PROSPECT ADVISORS - LT CAPITAL GAIN P VARIOUS [12/31/17
g SABREPOINT CAPITAL - ST CAPITAL GAIN P VARIOUS (12/31/17
n SABREPOINT CAPITAL - LT CAPITAL GAIN P VARIOUS [12/31/17
 TIMBERVEST PARTNERS - LT CAPITAL GAIN P VARIOUS [12/31/17
y LT CAPITAL GAIN DISTRIBUTIONS P VARIOUS [12/31/17
k EAGLE INCOME APPRECIATION PARTNERS - LIQUIDATION P VARIOUS [12/31/17
| BRENNER WEST LIQUIDATION GAIN P VARIOUS [12/31/17
m DOUBLE BLACK DIAMOND ENERGY LONG SHORT LIQUIDATIO P VARIOUS (12/31/17
n PERSHING 4003 LT NONCOVERED SALES - SEE ATTACHMEN P VARIOUS [12/31/17
o PERSHING 4029 ST COVERED SALES - SEE ATTACHMENT P VARIOUS [12/31/17
f
o saesprae | (V0erecmbonalousd () Cstar ot e

a 45, 45,
b 2. 2.
¢ 691,239. 691,239.
d 2,008,578. 2,008,578.
e 1,554, <1,554.>
f 15,030. 15,030.
g 7,655. 7,655,
h 132. 132,
1 22,750. 22,750.
] 192,690. 192,690.
k 11,413,128. 4,664,994. 6,748,134.
[ 1,530,309. 980,000. 550, 3089.
m 9,010,392. 10,000,000. <989,608.>
n 3,373,525, 1,819,728. 1,553,797.
0 5,569,702, 5,435,816, 133,886.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h)}

- . . (k),
(1) F.M.V. as of 12/31/69 (i) Adjusted basis e o) B ot et oy

a 45,
b 2.
¢ 691,239.
d 2,008,578.
e <1,554.>
f 15,030.
g 7,655.
h 132.
| 22,750.
| 192,690.
k 6,748,134.
I 550,309.
m <989,608.>
n 1,553,797.
0 133,886.
2 Capnal gain net ncome or (net capital loss) I; ﬁgg‘;{"g,‘{tgﬁ‘ te(r]m"ﬁ’ ?:r;rlt’ ||,";,$1; 7) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gan, also enter in Part |, ine 8, column (c).

If (loss), enter "-0-" in Part |, ine 8 3
723591
04-01-17
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CONTINUATION FOR 990-PF, PART IV

MAYS FAMILY FOUNDATION 74-2691624 PAGE 2 OF 3
[ Part W[ Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property sold, e.g , real estate, (bwgﬁ?ccr?a%'éea (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo-day,yr.} | (mo., day, yr.)

ta PERSHING 4029 LT COVERED SALES - SEE ATTACHMENT P [VARIOUS [12/31/17
b PERSHING 4029 WASH SALE ADJUSTMENT - SEE ATTACHME P VARIOUS [12/31/17
¢ PERSHING 4029 LT NONCOVERED SALES - SEE ATTACHMEN P VARIOUS [12/31/17
d PERSHING 4045 ST COVERED SALES - SEE ATTACHMENT P VARIOQUS [12/31/17
e PERSHING 4045 LT COVERED SALES - SEE ATTACHMENT P 06/03/16(10/04/17

{f PERSHING 4045 LT NONCOVERED SALES - SEE ATTACHMEN P VARIOUS [12/31/17
g PERSHING 4052 ST COVERED SALES - SEE ATTACHMENT P VARIOUS [12/31/17
h PERSHING 4052 ST WASH SALE ADJUSTMENT - SEE ATTA( P VARIOUS (12/31/17

i PERSHING 4052 LT COVERED SALES - SEE ATTACHMENT P VARIOUS [12/31/17
 PERSHING 4052 LT WASH SALE ADJUSTMENT - SEE ATTA(Q P VARIOUS [12/31/17
k PERSHING 4052 LT NONCOVERED SALES - SEE ATTACHMEN P VARIOUS (12/31/17

| PERSHING 4060 ST COVERED SALES - SEE ATTACHMENT P VARIOUS [12/31/17
m PERSHING 4060 LT COVERED SALES - SEE ATTACHMENT P VARIOQUS [12/31/17
n PERSHING 4060 LT WASH SALE ADJUSTMENT - SEE ATTA(Q P VARIOUS [12/31/17
o PERSHING 4060 LT NONCOVERED SALES - SEE ATTACHME P VARIOQUS [12/31/17

s sesgrce | ODeremataes [ (gosor oo e,

a 3,237,524. 2,707,139. 530, 385.
b <2,682.p 2,682.
¢ 5,068,418. 4,028,532, 1,039,886.
d 523,496. 469,005. 54,491.
¢ 105,982. 239,381. <133,399.>
f 1,609,685. 2,128,665, <518,980.>
g 1,242,804. 1,455,8089. <213,005.>
h <462.p 462.

| 4,731,100. 4,143,696. 587,404.

] <122,148.p 122,148.
k 228,996. 133,002. 95,994,

[ 506,331. 422,684. 83,647.
m 1,432,327, 1,127,336. 304,991.
n <443 .p 443.
0 324,485. 238,904. 85,581.

Cumnplete only for assels sliwwing gain in column (h) and vwned by the foundation on 12/31/69 (1) Losses (trom col. (h}))

(i) FM.V. as of 12/31/69 O s O Zg?s(ﬁf .cf(:hf,') e ot s ey

a 530, 385.
b 2,682,
c 1,039,886.
d 54,491.
e <133,399.>
f <518,980.>
g <213,005.>
h 462.
! 587,404.
! 122,148.
K 95,994.

[ 83,647.
m 304,991.
n 443.
0 85,581.
2 Capital gain net income or (net capital loss) { :; ﬁ?,'s"s’f 'SRISP teamlrI]’ ?::r;,lf ||,"|‘,?]Z 7 } 2
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-"in Part |, ine 8 3
[t

15
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CONTINUATION FOR 990-PF, PART IV

MAYS FAMILY FOUNDATION 74-2691624 PAGE 3 OF 3
[Part IV Capital Gains and Losses for Tax on lnvestment Income
{a) Listand describe the kind(s) of property sold, .g., real estate, (bFow acquired] (c) Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo. day,yr.) | (mo., day,yr.)

1a PERSHING 4078 ST COVERED SALES - SEE ATTACHMENT P VARIOUS [12/31/17
bt PERSHING 4078 LT COVERED SALES - SEE ATTACHMENT P VARIOUS [12/31/17
¢ PERSHING 4078 LT NONCOVERED SALES - SEE ATTACHMEN P VARIOQUS [12/31/17
d PERSHING 4086 ST COVERED SALES - SEE ATTACHMENT P ARIOUS [12/31/17
e PERSHING 4086 LT COVERED SALES - SEE ATTACHMENT P VARIOUS [12/31/17
f PERSHING 4094 ST COVERED SALES - SEE ATTACHMENT P VARIOUS [12/31/17
g PERSHING 4094 ST WASH SALE ADJUSTMENT - SEE ATTA(Q P VARIOUS (12/31/17
h PERSHING 4094 LT COVERED SALES - SEE ATTACHMENT P VARIOUS {12/31/17
]

!

k

|

m

n

0

OGossespree | (V0spratoraloued [ (0o or ot s Gl

a 698,284. 469,592, 228,692.
b 213,623. 203,056. 10,567.
¢ 840,525, 594,154. 246 ,371.
d 4,322,034. 3,619,362. 702,672,
e 10,479,039. 8,672,940. 1,806,099.
f 62,245. 62,510. <265.>
g <2.p 2.
h 1,161,553. 1,176,384. <14,831.>
|

|
k

|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h})

- f col. (h X
(i)F.M.V. as of 12/31/69 (';: g#”f 5?5 13235 (ELE: Ei?.s(ﬁf ﬁfghg) gans (exct;’.jts n%tclgis( trza%a'l'[‘o?"v)er el

a 228,692,
b 10,567.
c 246,371.
d 702,672.
e 1,806,099.
f <265.>
o 2.
h <14,831.>
|

|
k

|
m
n
0

If gain, also enter in Part |, line 7

2 Capial gain net ncome or (net capital loss) if ?Ioss), enter "-0-" 1n Part |, ine 7 2 15,955,122.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part 1, line 8, column (c).

If (loss), enter "-0-"in Part |, line 8 3 N/A
723591
04-01-17
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MAYS FAMILY FOUNDATION

74-2691624

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST INCOME FROM BROKERAGE
ACCOUNTS 10,119. 10,119.
TOTAL TO PART I, LINE 3 10,119. 10,119.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME
FROM BROKERAGE
ACCOUNTS 2,687,457. 0. 2,687,457. 2,687,457.

TO PART I, LINE 4 2,687,457.

0. 2,687,457. 2,687,457,

FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
EAGLE INCOME APPRECIATION
PARTNERS-UBTI 32,785. 0.

EAGLE INCOME APPRECIATION
PARTNERS-PASSTHRU INCOME
TIMBERVEST PARTNERS III,
LP-PASSTHRU INCOME
TARGETED TECHNOLOGY FUND
GREEN PLAINS PTRS
PROSPECT ADVISORS QP
STAR GAS PARTNERS LP
SIERRA CAPITAL
SABREPOINT CAPITAL

BBT LIQUIDATING TRUST
MISC OTHER INCOME

TOTAL TO FORM 950-PF, PART I,

11471113 793576 MAYSFOUND

1,480,088. 1,480,088.

<37,316.> <37,316.>
<13,149.> <13,149.>

<18.> <18.>
<8,713.> <8,713.>
<99.> <99.>
<4,068.> <4,068.>
<10,556.> <10,556.>
827. 827.
2,002. 2,002.
LINE 11 1,441,783. 1,408,998.
25 STATEMENT(S) 1, 2, 3
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MAYS FAMILY FOUNDATION

74-2691624

FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL AND ADVISORY FEES 1,015. 761. 254.
TO FM 990-PF, PG 1, LN 16A 1,015. 761. 254.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
() (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION 12,390. 9,293. 3,097.
TO FORM 990-PF, PG 1, LN 16B 12,390. 9,293. 3,097.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TECHNOLOGY SERVICES 4,007. 0. 4,007.
TO FORM 990-PF, PG 1, LN 16C 4,007. 0. 4,007.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX 58,417. 58,417. 0.
2015 TAX REFUNDS <117,803.> 0. 0.
2017 ESTIMATED TAX
PAYMENTS 85,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 25,614. 58,417. 0.

11471113 793576 MAYSFOUND
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STATEMENT(S) 4, 5, 6, 7
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MAYS FAMILY FOUNDATION 74-2691624

FORM 990-PF OTHER EXPENSES STATEMENT 8

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BROKERAGE/ADR FEES 913,175. 913,175. 0.
OFFICE/MISC EXPENSE 1,862. 0. 1,862,
ACCRUED INTEREST PAID 53,083. 53,083. 0.
TO FORM 990-PF, PG 1, LN 23 968,120. 966,258. 1,862.

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION

PARTNERSHIP INCOME - BOOK/TAX DIFFERENCES

TOTAL TO FORM 930-PF, PART III, LINE 3

AMOUNT

2,932,

2,932,

FORM 990-PF CORPORATE STOCK

STATEMENT 10

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

BROKERAGE ACCOUNT - 4003 17,376,131. 33,108,869.
BROKERAGE ACCOUNT - 4029 16,371,495, 24,516,149.
BROKERAGE ACCOUNT - 4045 12,845,685, 11,569,129,
BROKERAGE ACCOUNT - 4052 13,133,925. 21,157,111.
BROKERAGE ACCOUNT - 4078 7,727,529. 10,293,417.
BROKERAGE ACCOUNT - FCO022 15,232,202. 23,234,074.
BROKERAGE ACCOUNT - 4009 2,643,914. 12,962,769.
BROKERAGE ACCOUNT - FC021 13,367,000. 18,716,545,
BROKERAGE ACCOUNT - FCO019 5,390,382. 9,088,505,
BROKERAGE ACCOUNT - FCO018 5,897,389. 11,567,996.
BROKERAGE ACCOUNT - FC023- - 13,932,858. 15,783,786.
BROKERAGE ACCOUNT - 4060 6,829,732. 9,106,498.
BROKERAGE ACCOUNT - 4025 13,599,916. 15,302,518.
BROKERAGE ACCOUNT - 4094 6,322,136. 7,986,595,
BROKERAGE ACCOUNT - 4041 9,000,001. 8,898,411.
BROKERAGE ACCOUNT - 4033 4,377,837. 4,934,086.

TOTAL TO FORM 990-PF, PART II, LINE 10B 164,048,132,

238,226,458,

27 STATEMENT(S) 8, 9, 10

11471113 793576 MAYSFOUND
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MAYS FAMILY FOUNDATION

74-2691624

FORM 990-PF

CORPORATE BONDS

STATEMENT 11

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

CHATHAM HIGH YIELD 11,100,000. 11,798,851.
BROKERAGE ACCOUNT - MORGAN STANLEY 2,446 ,917. 2,428,765.
TOTAL TO FORM 990-PF, PART II, LINE 10C 13,546,917. 14,227,616.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12

VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

DBD INC (SERIES B) cost 4,893,500. 9,131,383.
AZAYA THERAPEUTICS cosT 200,000. 200,000.
TIMBERVEST PARTNERS CosT 1,796,320. 2,232,247.
ACK ASSET COoSsT 995,000. 1,586,035.
DOUBLE BLACK DIAMOND INC (SERIES D) COST 14,712,500. 18,103,905.
TARGETED TECHNOLOGY FUND COST 896,867. 871,067.
ATLAS GLOBAL COST 11,800,000. 12,481,464.
STEAMBOAT CAPITAL COST 1,275,000. 1,530,366.
PELLHAM LONG SHORT FUND COST 300,000. 447,680.
PROSPECT ADVISORS FUND cosT 641,331. 818,735.
PRINCE STREET OPPORTUNITIES FUND COST 290,000. 356,120.
TWIN TREE CAPITAL COST 580,000. 603,059.
BBT LIQUIDATING TRUST COST 995. 42,868.
SIERRA CAPITAL COosT 745,932. 664,419.
SABREPOINT CAPITAL COST 997, 231. 1,095,762.
TOTAL TO FORM 990-PF, PART II, LINE 13 40,124,676. 50,165,120.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

DESCRIPTION

OFFICE FURNITURE
COMPUTER AND PRINTER

TOTAL TO FM 990-PF, PART II, LN 14

COST OR ACCUMULATED
OTHER BASIS DEPRECIATION BOOK VALUE
40,515. 33,396. 7,119.
911. 828. 83.
41,426. 34,224. 7,202,
28 STATEMENT(S) 11, 12, 13
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MAYS FAMILY FOUNDATION 74-2691624

FORM 93%0-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
PEGGY P. MAYS DIRECTOR/CHAIRMAN
250 W. NOTTINGHAM, STE 400 1.00 0. 0. 0.
SAN ANTONIO, TX 78209
LOWRY MAYS DIRECTOR/TREASURER
250 W. NOTTINGHAM, STE 400 1.00 0. 0. 0.
SAN ANTONIO, TX 78209
KATHRYN MAYS JOHNSON DIRECTOR/PRESIDENT
250 W. NOTTINGHAM, STE 400 15.00 55,833. 22,555, 0.
SAN ANTONIO, TX 78209
LINDA MAYS MCCAUL DIRECTOR
250 W. NOTTINGHAM, STE 400 1.00 0. 0. 0.
SAN ANTONIO, TX 78209
MARK P. MAYS DIRECTOR
250 W. NOTTINGHAM, STE 400 1.00 0. 0. 0.
SAN ANTONIO, TX 78209
RANDALL T. MAYS DIRECTOR/SECRETARY
250 W. NOTTINGHAM, STE 400 1.00 0. 0. 0.
SAN ANTONIO, TX 78209
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 55,833. 22,555, 0.

29 STATEMENT(S) 14
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