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Return of Private Foundation

2949120202410 8

OMB No 1545-D052

2017

For calendar year 2017 or tax year beginning

, and ending

Name of foundation

FIRST FRUITS

ENTENSICN ATTACHED

A Employer identification number

68-0534327

Number and street (or P O bhox number if mail I1s not delivered to street address)

1000 CORDOVA PLACE

Room/suite

618

B Telephone number
(505)984-3222

Csty or town, state or province, country, and ZIP or foreign postal code

G exemption application 1s pending, check here

SANTA FE, NM 87505
G Check all that apply* L1 inial return L1 1nitial return of a former publc chanty D 1. Foreign organizations, check here PD
Final return :I Amended return
[ Address change [ Name change 2. Forougn organizations moeting Ihe 85% test. g [ ]

H Check type ot organization

Section 501(c)(3) exempt private toundation
[ section 4947(a)(1) nonexempt charitable trust (] Other taxable private foundation

°1

E If private foundation status was terminated
under section 507(b)(1)(A), check here P[]

| Fan market value of all assets at end of year
(from Part ll, col. (¢), lne 16}

J Accounting method:

Cash 1 Accrual

|__—| Other (specify)

SCANMED 5ep o 5 2018

54,221.

(Part |, column (d) must be on cash basis.)

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here B[]

S_—

»$
[Paﬂll

Analysis of Revenue and Expenses

necessarily eaual the amounts in column (a) )

{The total of amounts in columns (b}, (¢}, and {d) may nol

(a) Revenue and

(b) Net investment
expenses per books

ingome

(d) Disbursements
for charitable purposes
{cash basis only)

(¢) Adusted net
income

Contnbutions, gifts, grants, etc , received
Check 11 the foungation 15 nol required to attach Sch

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

b Net rental income or {ioss)

W N e

B

0.

N/A

51. 51.

STATEMENT 1

58 Net gain or (loss) from sale of asssts not on fine 10
b Gross sales price for all
assets on line Ba

7 Capttal gain net income {from Part IV tine 2}
8 Net short-term capital gain

9 Income modifications

Gross sales less returns
10a and altowances

Revenue

b Less Gostof guods sold

Other ingome

STATEMENT 2

11c Gross p{sm or (IOF?ECEIVED

12 Total. A

51. 51.

res 1 through 11
13 Compens% loﬂlceji}!i\écl% &SQ@’%

14 Other enJ 6T8 ee salaries and-wages=—

15 Pension plan;‘,'€8m;e‘bénﬁms
162 Legal feds éDENL UT

IRS-0$C

0.

0.

b Accounting fees

¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Pnnting and publications
23 Other expenses STMT 5
24 Total operating and administrative
expenses. Add tines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add ines 24 and 25

STMT 3

STMT 4

Operating and Administrative Expenses

25
26

4,050.

4,050.

11.

10.

1.

4,062,

4,060.

2,900.

2,900.

6,962,

6,960,

27 Sublract e 26 from ing 12,

d Exrass of revenue avar expanses and disbursements
b Net investment income (f negateve, enter -0-)
¢ Adjusted net income (it negative erter -0)

<6,911.p

51.

N/A

723501 01-03-18

15110618 743960 03000021

LHA For Paperwark Reduction Act Notice, see instructions
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Form 990-PF (2017) FIRST FRUITS

15

68-0534327 Page 2

Balance Sheets Atached schedutes and amounts i ths descriplion
celumn should be forend of yearamsunts only

Beginning of year

End of year

(a) Book Value

{b) Boak Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable >

55,981.

49,071.

49,071.

Less allowance tor doubttul accounts

4 Pledges recevable P>

Less: allowance for doubtful accounts W

§ Grants receivable

6 Recevables due from officers, directors, trustees, and other
disquahfied persons

7 Other notes and loans recewvable >

Less allowance tor doubtful accounts »

8 Inventories for sdle or use
9 Prepaid expenses and deferred charges
10a Investments - U S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

11 tnyssiments - land hudirgs and squipmert basis »
>

Less aczurulated depracialion

12 Investments - morigage loans
13 investments - other STMT 6
14 Land, buildings, and equipment. basis ¥

5,150.

5,150.

5,150.

Less accumulated depreciatton >

15 Other assets (describe » ROUNDING

0.

0.

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1)

61,132,

54,221.

54,221.

Liabilities

17 Accounts payable and acctued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officors directors, trustees and other disqualified persons
21 Morigages and other notes payable

22 Other liabilites {describe P

23 Total liabilities (add hines 17 {hrough 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31

27 Capital stock, trust principal, or current funds

28 Paid-in or capuital surplus, or land, bldg., and equipment tund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

31 Total habilities and net assets/fund balances

61,132,

54,221.

0.

0.

0.

61,132.

54,221.

61,132.

54,221.

Part iIt | Analysis of Changes in Net Assets or Fund Balances

1

S AW

Total net assets or fund balances at beginning of year - Part I, column (a), hne 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included m line 2 (itemize) M

61,132.

<6,911.>

0.

Addlines 1,2,and 3
Decreases not included in hine 2 (itemize) P

54,221.

0.

Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b), line 30

Ol lwino |-

54,221.

723511 01-03 18

15110618 743960 03000021

2
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Form 990-PF (2017) FIRST FRUITS

16

68-0534327 Page 3

[Part IV] Capital Gains and Losses for 1ax on Investment Income

(a) List and describe the kind(s) of property sold {for example, real eslate, (bz,"_*OF‘,"l’"?CC'%US'ged {¢) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D - Donaton {mo., day, yr ) (mo, day, yr.)

1a

b NONE

¢

d

e

(&) Gross sales price (1) Depreciation allowed (9) Cost or other basis {h) Gain or {loss)
(or allowabie) plus expense of sale ((e) plus (f) munus (g))

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (GCol. (h) gain minus
Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(1) FMV as of 12/31/69 (jg)ls 0% 12/31/69 (ozler col (), 1 anf,) Losses (from col (h))

a

b

¢

d

e

I gain, also enter n Partl, ing 7
2 Capuital gain net income or (net capital loss) If (loss), enter -0- 1n Part [, ine 7 2
3 Net short-term caputal gam ar (loss) as defined n sections 1222(5) and (6).
I gain, also enter in Part |, line 8, column {c).
1f (loss), enter -0- 11 Part |, ine 8 3
PartV

ualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the sectron 4940(a} tax on net investment income.)

if section 4340(d)(2) apphes, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period®? [j Yes No
if "Yes," the foundation doesn't gualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes.
Base pe(r?(;d ears (b) (c) D|smb1£g())n ratio
Calendar year (o tax yeyar begmnmg n) Ad]llSlCd qUa“fyan distnbutions Net value of noncharitable-use assets (col. (b) divided by col. (C))
2016 5,842. 0. .000000
2015 5,427. 0. .000000
2014 12,849. 0. .000000
2013 20,939. 68,734. .304638
2012 8,579. 65,751. .130477
2 Totalof line 1, column (d) .435115
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of vears
the foundation has been n existence if less than 5 years .087023
4 Enter the net value of nonchanitable-use assets for 2017 from Pait X, ine 5
5 Multply hine 4 by line 3 0.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 1.
7 Add hnes 5 and 6 1.
8 Enter qualifying distiibutions from Part Xi1, tinc 4 6,960.
It line 8 15 equal o or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI mstructions
723521 01-03 18 Form 990-PF (2017)
3
15110618 743960 03000021 2017.03050 FIRST FRUITS 16904019



16904019 743960 03000021 17 %

Form 990-PF (2017) FIRST FRUITS 68-0534327 Page 4
] Part VI| Excise Tax Based on Investment Income (Section 4940{a), 4330(b), 4940]e), or 4948 - see instructions)

12 Exempt operating foundations described in section 4940(d)(2), check here p» LT and enter "N/A" on ne 1.
Date of ruling or deternunation letter, (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(c) requirements in Part V, check here [X] and enter 1% 1 1.
of Part |, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 1.
4 Subtitle A (iIncome) tax (domestic section 4947(a)( 1) trusts and taxable foundations only, others, enter -0-) 4 0.
5§ Taxbased on investment income. Subtract iine 4 from line 3 If zero or less, enter -0- 5 1.
6 Credits/Payments
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 0.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ lax paid with apphcation tor extension of time to file (Form 8868) 6¢ 0.
d Rackup withholding erroneously withheld 6d 0.
7 Tofal credits and payments Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estmated tax. Check hete |:| if Form 2220 1s attached 8 0.
9 Tax due If the total of lines 5 and 8.1s more than line 7, enter amount owed » g 1.
10 Overpayment. If line 7 1s more than the totat of Ines 5 and 8, enter the amount overpaid | 10
11 Enter the amount of Ine 10 to he Credited to 2018 estimated tax P Refundedp | 11
[Part VilI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any nationai, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (esther directly or indirectly) for political purposes? See the structions for the defintion 1h X
If the answer IS "Yes" to 1a or 1h, attach a detaled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditutes (section 4955) imposed during the year.
(1) On the foundation. P $ 0. (2) Onfoundation managers > $ 0.
e Enter the reimbursement (i any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
It "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, m its governing mstrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross ncome of $1,000 or more during the year? 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/a 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to scctions 4941 through 4945) satishied either:
@ By language in the governing instrument, or
® By state legisiation that effectively amends the governing mstrument so that no mandatory directions that conflict with the state law
remamn m lhe governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which 1t 1s registered See instructions P

NM
b 1f the answer is "Yes" to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required hy Genesal Instruction G2 1f "No," attach explanation b | X
8 Is the foundation claiming sfatts as a private operating tfoundation within the meaning of section 4942(j)(3) or 4942())(5) tor calendar 9\
year 2017 or the tax year beginning in 20172 See the nstructions for Part XIV. If "Yes," complete Part X1V 9 X
10 Did any persons become substantial contributors dunng the tax year? i "ves ' attach a schedule ksting thor names and addresses 10 X

Form 990-PF (2017)

723531 01-03-18

4
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Form 990-PF (2017) FIRST FRUITS 68-0534327 Page 5
| Part VII-A | Statements Regarding Activities (continueq)

Yos| No

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? {"Yes," altach schedule See instructions 11 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disquatified person had advisory privileges?
If "Yes," attach statement. See mstructions 12 X
13 Did the foundation comply with the public mspection requirements for its annual returns and exemphion application? 13| X
Website address p» NONE
14 Thebooks are ncare of p LAWRENCE TAUB Telephone no.p» (505)984-3222
Locatedat p» 1000 CORDOVA PLACE, SANTA FE, NM zir+4 p87505
15 Section 4947(a)( 1) nonexempt charitable trusts filtng Form 990-PF 1n lieu ot Form 1041 - check here »pL |
and enter the amount of tax-exempt interest recewved or accrued during the year » | 15 | N/A
16 Atany time dunng calendar year 2017, did the foundation have an interest 1n or a signature or other authonty over a bank, Yes| No
secunties, or other tinanctal account in a tareign country? 16 X
See the instructions for exceptions and filing requirements for FinCEN Form 114 If "Yes,” enter the name of the
foreign country P
[Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked In the "Yes" column, uniess an exception applies. Yes| No
1a During the year, did the foundation (erther directly or indwectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualitied person? E:I Yes E No
(2) Borrow money from, lend money to, or othcrwise extend credit to (or accepl it from) ‘
a disqualified person? E:] Yes No
{3) Furnish goods, services, or faciiies to (or accept them from) a disqualified person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(8) Transfer any income or assets to a disqualified person (or make any of either available
for the benetit or use of a disquahfied person)? I:I Yes @ No
(6) Agree 10 pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to empioy the official for a period after
termination of government service, if terminating within 90 days.) l:| Yes No
b Ifany answer is "Yes"to 1a(1)-(6), did any of the acts fail to qualfy unde: the exceptions described 1n Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instrictions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ Did the toundation engage in a prior year in any ot the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20177 1c X
2 Taxes on faiure to distribute incorme {Section 4942) (does not apply tor years the foundation was a private operating foundation |
defined in section 4942())(3) or 4942(3)(5)): |
a At the end of tax year 2017, did the foundation have any undistributed income ((nes 6d and 8e, Part XIit) for tax year(s) begmmng
before 20177 [:| Yes No
It "Yes," hist the years p» . , s
b Are there any yeais hsted in 2a for which the foundation 1s notapplyng the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see structions ) N / A 2h
¢ Il the provisions of section 4942(a)(2) are beng applied to any of the years hisled in 2a, Iist the years here
> . y )
3a Did the foundation hold more than a 2% direct or tndiiect interest in any business enterpnise at any time
during the year? [ Yes No
b If "Yes," did 1t have excess business holdings in 2017 as a result of {1) anv purchase by the tfoundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gt or bequest; or {3)the lapse of the 10-, 15-, or 20-year first phase holding period? {Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopaidize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginming in 20177 4b X
Form 990-PF (2017)

723541 01-03-18
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Form 990-PF (2017) FIRST FRUITS 68-0534327 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to nfluence legislation (section 4945(g))? [ ves No
(2) Intluence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voler registration drive? |:| Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes @ No
{4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See msiructions [ 1 ves (X1 no
(8) Provide for any purpose other than religious, chantable, scientitic, literary, or educational purposes, or for
the prevention of cruelty to children or animals®? . |:| Yes @ No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance? See nstructions N/A 5b
Orgarizattons relying on a current notice regarding disaster assistance, check here > ,:]
¢ If the answer I1s "Yes" lo question 5a(4), does the foundation claim exemption from the tax hecause it mamntained
expenditure responsibiity for the grant? N/A |___| Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes IXI No
b 0id the foundation, during the year, pay premiums, directly or indiwectly, on a personal benefit contract? 6b X
If “Yes" 1o 6b, fle Form 8870.
7a Atany time durning the tax year, was the foundation a party to a prohibited tax sheiter transaction? D Yes No
b if "Yes," did the foundation receve any proceeds or have any net mcome attnbutable to the transaction? N/A 70

[Part Vill_| Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

{b) Title, and average {c) Coinpensalion (d? Conttbutons 1 ge) Expense
(a) Name and address hours [t)grp\évseﬁllzgevo ed (lg r?t%tr pgog empﬂggeede‘;;',;edf’ ans | a aﬁﬂ%lah gg;er
LAUREL TAUB DIRECTOR, PRES
1000 CORDOVA PLACE, SUITE 618
SANTA FE, NM 87505 1.00 0. 0. 0.
LAWRENCE TAUB DIRECTOR, VP,| SEC, TREAS
1000 CORDOVA PLACE, SUITE 618
SANTA FE, NM 87505 1.00 0. 0. 0.
SAMUEL TAUB DIRECTOR,
1000 CORDOVA PLACE, SUITE 618
SANTA FE, NM 87505 1.00 0. 0. 0.
CELIA TAUB IRECTOR,
1000 CORDOVA PLACE, SUITE 618
SANTA FE, NM 87505 1.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). if none, enter "NONE."
(b) Title, and average {d) Contnbutions 1o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | emeloyee beneliiplans 1 aCcount, other
devoted to position compensafion allowances
NONE
Total number of other employees paid over $50,000 | 0

723551 01-03-18

15110618 743960

03000021
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Form 990-PF (2017) FIRST FRUITS 68-0534327 Page 7

]Eart !"l | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.”

(a) Name and address of each person pard more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of athers recewing over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four fargest direct chantable activiies during the tax year Include relevant statistical information such as the

number of organizations and other beneticiaries served, conferences canvened. research papers produced, atc Expenses
1 N/A
2
3
4

[Part iX-B| Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments See instiuctions
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2017)

723561 01-03-18
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Form 990-PF (2017) FIRST FRUITS 68-0534327 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value ot assets not used {or held for use) diectly i carrying out charitable, etc., purposes:

a Average monthly far market vatue of securthies 1a 0.

b Average of monthly cash balances 1b 51,201.

¢ Fair market value of al} other assets 1c

d Total (add lnes 1a, b, and ¢) 1d 51,201.

e Reduction claimed for blockage or other factors reported on knes 1a and

1c (attach detailed expianation) I le ! 0.
2 Acquisition indebtedness applicable to hine 1 assets 2 0.
3 Subtract hne 2 from hne 1d 3 51,201.
4  Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 51,201.
5 Netvalue of noncharntable-use assets Subtractline 4 trom line 3 Enter here and on Part V, line 4 5 0.
6  Mimmum investment return. Enter 5% of line 5 6 0.
| Part XI | Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating foundations and certan
foreign organizations, check here p- E:l and do not complete this part.)

1 Mimmum investment return from Part X, hne 6 1 0.
2a Tax on investment income for 2017 from Part V1, fine 5 2a 1.

b Income tax for 2017. (This does not include the tax from Part Vi.) 2b

¢ Add lines 2a and 2b 2 1.
3 Distnbutable amount before adjusiments Subtract ine 2¢ from hine 1 3 0.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 0.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distnbutable amount as adjusted. Subtract line 6 from ine 5 Enter here ang on Part Xil), Iine 1 7 0.
Qualifying Distributions (see instiuctions)
1 Amounts paid (including adnunistrative expenses) to accomplish charitable, etc , purposes.

a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 1a 6,960.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Quahifying distnbutions. Add lines 1a through 3b Enter here and on Part V, line 8; and Part X111, line 4 4 6,960.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

ncome. Frler 1% of Part 1, ling 27h 5 1.

6 Adjusted quahfying distnibutions. Subtract line 5 from line 4 6 6,959.

Note: The amount on line 6 will be used in Part V, cotumn (h), In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax 1n those years

Form 990-PF (2017)

723571 0103-18
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68-0534327 Page 9

Undistributed Income (sec instructions)

1 Distributable amount for 2017 from Part Xi,
ne 7
2 Undistibuted income if any as of the end of 2017
a Enter amount for 2016 only
b Total for pnior years
3 [xcess distributions carryover, if any, to 2017,
afrom 2012 5,291.

(a)
Corpus

(b)
Years priof to 2016

(©)
2016

(d)
2017

bFrom 2013 17,502.

¢ trom 2014 12,850.

dFrom 2015 5,428.

eFrom 2016 5,842.

f Total of ines 3a through e
4 Qualfying distributions for 2017 from
Part XIl, ne 4: > § 6,960.

46,913.

a Apphed to 2016, but not more than line 2a

bApplicd to undistnbuted income of prior
years (Election requiied - see instructions)

¢ Treated as distrihutions out of corpus
(Election required - see instructions)

dApphied to 2017 distributabie amount

eRemaining amount distributed out of corpus

5 Excoss distrbutions carryovar apphed to 2017
(I an amount appedts iy cotumn (g}, the sume amount
must be shown in ¢olumn (a) )

6 Enter the net total of each column as
indicated below

@ Corpus Add lines 31, 4c, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undislnbuled mcome for which a notice of
deficiency has been issued, or on which
the section 4942(a) lax has been previously
assessed

dSubtract line 6¢ from hne 6b. Taxable
amount - see wstructions
e Undistiibuted income for 2016. Subtract line
4a trom line 2a. Taxable amount - see nstr.
f Undistributed income for 2017. Subtract
lines 4d and 5 from hne 1 This amount must
be distnbuted 1 2018
7 Amounts treated as distributions out of
corpus to satisfy requirements impaosed by
sectian 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
8 Excess distributions carryover from 2012
not applied on line 5 or hne 7
9 Excess distributions carryover to 2018.
Subtract hnes 7 and 8 fiom line 6a
10 Analysis of line 9

6,960.

0.

53,873.

5,291.

akxcess from 2013
bExcess fram 2014
c Excess from 2015
dExcess from 2016
eExcess from 2017

17,502.

12,850.

5,428.

5,842.

6,960.

e o e o

723581 01-03-18
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743960 03000021 23
Form 990-PF (2017) FIRST FRUITS 68-0534327  Page 10
m Private Operating Foundations (see mnstructions and Part VII-A, question 9) N/A
1 a if the foundation has received a ruhng or delermimation fetter thatitis a privale operating
foundation, and the ruling is effective for 2017, enter the date of the ruling >
b Check box 1o indicate whether the foundation 1s a private operating foundation described in section L1 4942 N(3) or [ ] 4942(3)(5) /
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
mncome from Part | or the mininiom. (a)2017 (by2016 (€) 2015 {dy2014 (e) Total
~

investmeni return from Part X for
each year histed \

b 85% of line 2a N\

¢ Quahfyng distributions from Part Xil,
Iine 4 tor each year isted

/

d Amounts included in line 2¢ not ™~
used directly for active conduct of
exempt activities

e Qualifying distributions made diectly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the e
alternative test relied upon.
a "Assets” alternative test - enter
(1) Value of all assets

{2} Value of assets qualifying
under section 4942(;)(3)(B)(1)

b "Endowimnent” alternative test - enter
2/3 of mimmum nvestment refurp
shown i Part X, line 6 for each year
hsted

¢ "Support” alternative test - enler:'/

(1) Total support otheFthan gross
mvestme,m,mﬁe {Interest,
didends, rents, payments on
secunties loans {(section
512(a)(5)), or rovalties)

~

~—

Support from general public
and 5 or more exempt
organizations as provided i
section 4942())(3)(B)(in)

@

\\\\\\_

(3) Largest amount of support from
an exempt organization

{4) Gross nvestment income

] Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contnibuted more than 2% of the total contributions received by the foundation before the ciose of any tax

year (but only iIf they have contributed more than $5,000). (See section 507(d)(2) )
SEE STATEMENT 7

b List any managers of the foundation who own 10% or mote of the stock of a corporabion (or an equally farge portion of the ownership of a parinership or

other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contnbutions to preselected charitable organizatrons and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to indwviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and lelephone number or emall address of the person to whom applicalions should be addressed:

b The form in which apphcations should be subnutted and information and materials they should include:

¢ Any submussion deadlines

d Any restrictions or imrations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

723601 01-03-18

10
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Form 990-PF (2017) FIRST FRUITS 68-0534327 page 11
|Part XV| Supplementary Information (continuea)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indvidual,
show any relationship to Foundallofn Purpos«la %f glrant or Amount
any foundation manager stalus o contribution
Name and address (home or business) oF substantial contributar recipient
a Paid dunng the year
SEE ATTACHED EXHTBIT A
2,900,
Total » 3 2,500,
b Approved for future payment
NONE
Total » 3b 0

Form 990-PF (2017)
723611 01-03 18

11
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16904019

Form 990-PF (2017)

FIRST FRUITS

743960 03000021 25

68-0534327 Page 12

Analysis ot Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513 or 514 (&)
B S(I?\)GSS {b) Eégngr (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
[
f
g feesand contracts from government agencies
2 Membership dues and assessmients
3 Interest on savings dnd temporary cash
investments 14 51.
4 Dwvidends and interest from securities
5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property
6 Netrental tncome or (Ioss) from personal
property
7 Other imvestment income 18
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events |
10 Gross piofit or (loss) from sales of inventory
11 Other revenue’
a
b
¢
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 51. 0.
13 Total. Add e 12, columns (b), (d), and (e) 13 51.
{See worksheet in line 13 instructions to vertfy calculations )
Part XV Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actvity for winch income 1s reported in column (e) ot Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

723621 0104 18

15110618 743960 03000021
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2017.03050 FIRST FRUITS
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Form 990-PF (2017) FIRST FRUITS 68-0534327 page 13

[ Part XV'IT| Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c)
{other than scction 50¥{c)(3) organizations) or 1 section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
{1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a noncharitable exempt organization
{2) Puichases of assets from a noncharitable exempt organization
(3) Rental of faciltties, equipment, or other assets
{4) Reimbursement arrangements
(5} Loans or loan guarantees
(6) Performance of services or memberstiup or fundraising solicitations
¢ Sharing of facihiies, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

13(2)

1b(1)
1b(2)

10(3)

1b(4)

10(5)

1b(6)

b Ead e B Eol - E I - o]

¢

d If the answer to any of the above is "Yes,” complete the tollowing schedule Cotimin (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. 1f the foundation received less than tair market vatue in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

(a)Lma no {b) Amount involved {¢) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangemerts

ONE

2a Is the foundation directly or indirectly atfiiated with, or related to, one or more tax-exempt organizations described

i section 501(c) (other than section 501(c)(3)) or in section 5272 Cves [XIno
b If "Yes," compiele the following schedule,
(a) Name of organization ({b) Type of orgamzation (c) Description of relationship
NONE
Under panallies of petjury ), e axanunad {his raturn, including accompanying schedules and statemants, and to tha best of my knowledge
Slgﬂ and behef 1t1s nu Declaration of pmpalel (uther than taxpayer) I1s based on all iInformation of which prepater has any knowledge ;ﬁﬁﬂ,"ﬁ;ﬁ‘o’xi g:gp.ar:::'
Here //’ ]/8 Joartg } /0/ €S f—ﬂ—f—— Yes L _INo
Signasite ORatider o+rrsT ee Date Title L
Print/Type preparer's name Preparer’s signature Date Check __] 1F TPTIN
self- employed
Paid
Preparer [Fym's name » Firm's EIN D
Use Only
Firm's address p»
Phone no.
Form 990-PF (2017)
723622 01-03-18
13
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68-0534327

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
FIRST NATIONAL BANK OF SANTA
FE 51. 51.
TOTAL TO PART I, LINE 3 51. 51.
FORM S90-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INVESTMENT INCOME 0. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 0. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROJECT CONSULTANT 4,050. 0. 4,050.
TO FORM 990-PF, PG 1, LN 16C 4,050. 0. 4,050.
FORM 990-PF TAXES STATEMENT 4
(&) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CORPORATE REPORT 10. 0. 10.
US TREASURY 1. 0. 0.
TO FORM S890-PF, PG 1, LN 18 11. 0. 10.
14 STATEMENT(S) 1, 2, 3, 4
15110618 7433860 03000021 2017.03050 FIRST FRUITS 16904019
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FIRST FRUITS 68-0534327
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ROUNDING 1. 0. 0.
TO FORM 990-PF, PG 1, LN 23 1. 0. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
GR-SF PARKWAY cosT 5,150. 5,150.
TOTAL TO FORM S90-PF, PART II, LINE 13 5,150. 5,150.
FORM 990-PF PART XV - LINE 1A STATEMENT 7
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER
LAUREL TAUB
LAWRENCE TAUB

15 STATEMENT(S) 5, 6, 7

15110618 743960 03000021

2017.03050 FIRST FRUITS

16904019



First Fruits
EIN 68-0534327
FYE 31 December 2017

Form 990PF
Page 8, Part X, Minimum Investment Return, Line 4
Cash Deemed Held for Charitable Activities

The organization is not endowed. Accordingly, it is annually required to invade
principal which at best can support only a finite number of years of activity
including commitments for grants. Therefore, it is deemed that all cash and similar
investments are held for charitable purposes.



First Fruits
EIN 68-0534327
FYE 31 December 2017

Form 990PF - Page 11, Part XV, Line 3a, Grant Recipients

Padrino Childrens Foundation
Post Office Box 3272

Walnut Creek, CA 94598
Publicly Supported

General Support

$2,000.00

Film Collaborative
3405 Cazador Street
Los Angeles, CA 90065
Publicly Supported
General Support
$540.00

The Art Therapy Project
132 W 21st Street

New York, NY 10011
Publicly Supported
General Support
$360.00

Grand Total: $2,900.00

EXHIBIT A




