A
.
( %2‘ . Extended to November 15, 2018 294932650271 0 8
7 Return of Organization Exempt From Income Tax Bl 1505:000
“*Form 990 Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
Department of the Treasury » Do not enter social security numbers on this form as it may be made pubilic. pen tohublicer,
Internal Ravenue Service P> _Go to www.irs.qov/Form990 for instructions and the latest information. Inspection i
A For the 2017 calendar year, or tax year beginning and endin
B Check it C Name of organization D Employer identification number
applicable
[:]@ﬁé’é? Singing River Electric Cooperative
ey Doing business as 64-0239641
et Number and street (or P.0. box If mail Is not delivered to street address) Room/sute | E Telephone number
Fial 11187 0ld 63 South; P,0. Box 767 {601) 947-4211
sea” | City or town, state or province, country, and ZIP or foreign postal code G_Gross receipts § 154,213,194,
rem?l Lucedale, MS 39452 H(a) Is this a group return
5P | £ Name and address of principal officer Brian Hughey for subordinates? [JYes (X No
pending same as C above \ /’ / H(b) Are all subordinates mcluded? D Yes l:j No
| Taxexemptstatus. [ ] 501(c)(3) [X]501(c)( 12 )<« (nsertno.) [ ] 4947(a)(1)or 527 If "No," attach a list (see instructions)
J Website: p» www . singingriver,com \ H(c) Group exemption number P>
K_Form of organization: [X ] Corporation [ Trust [ ] Association [ ] Other®> 1 | L Year of formation: 1938 | M State of legal domicile: MS
Partl| Summary i
o 1 Breflydescribe the organization’s mission or most significant activities o ptovide safe and reliable
g electric service at the lowest possible cost while promoting energy
g 2 Checkthis box P |:] if the orgamization discontinued its operations or disposed of more than 25% of its net assets
g 3 Number of voting members of the governing body (Part VI, line 1a) 3 8
g 4 Number of independent voting members of the governing body (Part VI, ine 1b) 4 8
9 5 Total number of iIndividuals employed in calendar year 2017 (Part V, line 2a) 5 198
;4; 6 Total number of volunteers (estimate If necessary) 6 0
S| 7 a Total unrelated business revenue from Part VIlI, column (C), line 12 7a
< b Net unrelated business taxable income from Form 990-T, line 34 7b
Prior Year Current Year
o| 8 Contrbutions and grants (Part VIII, ine 1h) 0. 0.
g 9 Program service revenue (Part VI, ine 2g) 152,925,057, 151,059 ,846.
2| 10 Investment income (Part VI, column (A), ines 3, 4, and 7d) 817,335, 874,325,
©| 41  Other revenue (Part VIil, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11¢) 2,194,593, 2,222,806.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) 155,940,985, 154,156,977,
13 Grants and similar amounts pard (Part IX, column (A), Iines 1-3) 19,932, 19,887,
14 Benefits paid to or for members (Part IX, column (A), line 4) 10,393,182, 9,348,956,
o| 15 Salanes, other compensation, employee benefits (Part IX, dolumn - 823,906, 862,510,
§ 16a Professional fundraising fees (Part IX, column (A), line 11e) Q%EW)’ED 0. 0.
:é. b Total fundraising expenses (Part IX, column (D), line 25) (.\; 0. {leal S e R SSER
Wl 17  Other expenses (Part IX, column (A), lines 11a-11d, 1124612 SEP 2 0 2018 9 144,703,965, 143,925,624,
18 Total expenses Add lines 13-17 (must equal Part IX, colun'rﬁ ), line 25) & 155,940,985, 154,156,977,
19 _Revenue less expenses Subtract ine 18 from line 12 ~ e 0. 0.
5 PR, L gdpinning of Current Year End of Year
§ 20 Total assets (Part X, Iine 16) 359,135,259, 369,798,456,
f"f’ Total labilities (Part X, line 26) 184,988,489, 182,838,135,
= Net assets or fund balances. Subtract line 21 from line 20 174,146,770, 186,960,321,

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it is

o
Zirue, correct, and compgte Declarauorlol;{e:a_m/r (other than officer) 1s based on all information of which preparer has any knowledge.

o~ } | 9-43-/8

QSign Signature of officer ~  * Date

‘ﬁHere Brian Hughey, General Manager & CEO

t‘, Type or print name and title

< Print/Type preparer's name Preparer's signature Date ek [ }1 PTIN

CPaid Patrick Cooper Patrick Cooper 09/07/18 lslelf-ﬂployed P00856177
Eﬁreparer Firm's name __p Jackson Thornton & Co., PC Firm's EIN 63-1035228

iﬁ'se Only [Firm'saddress p, PO Box 96

< Montgomery, AL 36101 Phone no.334-834-7660

%.l{ﬂa the IRS discuss this return with the preparer shown above? (see instructions, [z] Yes No

732001 11-28-17

LHA For Paperwork Reduction Act Notice, see the separate instructions.

See Schedule O for Organization Mission Statement Continuation

Form 990 (2017)



Form S90 (201 7) Singing River Electric Cooperative 64-0239641 Page 2
Part Il | Statement of Program Service Accomplishments
Check If Schedule O contains a response or note to any hine in this Part |l| D

1 Briefly describe the organization's mission.
To provide safe and reliable electric service at the lowest possible

cost while promoting energy efficiency and enhancing the lives of the
members and communities we serve.

2  Did the organization undertake any significant program services during the year which were not listed on the

prior Form 990 or 990-EZ? Cves [XINo
If “Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? L—_—] Yes @ No

If "Yes," descnbe these changes on Schedule O

4  Descnbe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenuse, If any, for sach program service reported

4a (Code )(Expensess including grants of $ ) (Revenues )
Singing River Electric Cooperative is an electric distribution

cooperat 1ve that provided 73,854 services to its members in southeast
Migsissippi and southwest Alabama in 2017, Singing River Electric
maintained distribution lines in Jackson, George, Greene, Harrison,
Perry, Stone and Wayne counties in Mississippl as well as Mobile and
Washington counties in Alabama. Utlilizing its 7,358 miles of electric
distribution lines, Singing River Electric sold 1,309,6647,388 kilowatt
hours of electric energy to its members,

4b  (Code ) (Expenses $ including grants of $ ) (Revenua $ )

4¢c  (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Descnbe in Schedule O)

(Expenses $ including grants of $ )} (Revenue $ )

4e Total program service expenses | 3

Form 990 (2017)

732002 11-28-17
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Form 890 2017) Singing River Electric Cooperative 64-0239641 Pﬂﬂﬁ.
P W Checklist of Required Schedules
Yes | No
1 Is the organization described 1n section 501(c)(3) or 4947(a)(1) (other than a pnivate foundation)?
If "Yes, * complete Schedule A 1 X
2 s the organization required to complete Schedufe B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? if "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501(h) election in effect
dunng the tax year? /f "Yes," complete Schedule C, Part Il 4
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98197 |f "Yes, " complete Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provwide advice on the distribution or investment of amounts in such funds or accounts? Jf "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes," complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f “Yes," complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account hability, serve as a custodian for
amounits not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes, " complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets 1n temporarily restnicted endowments, permanent
endowments, or quasi-endowments? /f "Yes, " complete Schedule D, Part V 10 X
11 If the orgamzation’s answer to any of the following questions i1s "Yes," then complete Schedule D, Parts VI, Vi), VI, IX, or X
as applicable.
a Did the organization report an amount for land, bulldings, and equipment in Part X, line 10? ff "Yes, " complete Schedule D,
Part VI 11a X
b Did the organization report an amount for investments - other securities in Part X, ine 12 that is 5% or more of its total
assets reported in Part X, ine 167 Jf "Yes," complete Schedule D, Part Vil i1b X
c Did the organization report an amount for investments - program related 1n Part X, ine 13 that 1s 5% or more of its total
assets reported in Part X, Iine 167 Jf "Yes," complete Schedule D, Part Vil 11c| X
d Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets reported in
Part X, ine 167 Jf “Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? f "Yes," complete Schedule D, Part X 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? /f "Yes," complete Schedule D, Part X 11 | X
12a Did the organization obtain separate, iIndependent audited financial statements for the tax year? /f "Yes," complete
Schedlule D, Parts Xi and XiI i2a| X
b Was the organization included in consolidated, iIndependent audited financial statements for the tax year?
If “Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xl is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)X(1)? If "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? Jf "Yes," complete Schedule F, Parts | and IV 14b X
15 Did the organization report on Part IX, column (A), (ine 3, more than $5,000 of grants or other assistance to or for any
foreign organization? Jf “Yes," complete Schedule F, Parts Il and IV 15 X
16 Did the organization report on Part [X, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? f “Yes," complete Schedule F, Parts il and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? jf "Yes, " complete Schedule G, Part | 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutions on Part VI, ines
1cand 8a? if "Yes," complete Schedule G, Part If 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part Vill, line 8a? jf "Yes
complete Schedule G, Part Il 19 X
Form 990 (2017)

732003 11-28-17



Form 990 (2017) Singing River Electric Cooperative 64-0239641 Page4

| Part V| Checklist of Required Schedules ontnued)

20a
b
21

22

23

24a

26

27

88

31

32

37

38

Did the organization operate one or more hospital facilities? Jf “Yes,* complete Schedule H

If "“Yes" to line 203, did the organization attach a copy of its audited financial statements to this return?

Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A}, line 1? Jf "Yes,* complete Schedule |, Parts | and Il

Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on

Part IX, column (A), line 27 jf "Yes," complete Schedule I, Parts | and Il

and former officers, directors, trustees, key employees, and highest compensated employees? [f "Yes,* complete
Scheduie J

Schedule K. If "No", go to line 25a
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception?

any tax-exempt bonds? i

Did the organization act as an "on behalf of" 1ssuer for bonds outstanding at any time durnng the year?
Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage In an excess benefit
transaction with a disqualified person durnng the year? |f "Yes," complete Schedule L, Part |

Schedule L, Part |
Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or

complete Schedule L, Part il
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial

of any of these persons? If “Yes," complete Schedule L, Part Ill
Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV

instructions for apphcable filing thresholds, conditions, and exceptions)
A current or former officer, director, trustee, or key employee? [f "Yes," complete Schedule L, Part IV

director, trustee, or direct or indirect owner? |f “Yes," complete Schedule L, Part IV
Did the organization receive more than $25,000 in non-cash contributions? Jf "Yes," complete Schedule M

contnbuttons? Jf *Yes," complete Schedule M

Did the organization liquidate, terminate, or dissolve and cease operations?

If "Yes," complete Schedule N, Part |

Did the orgarization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes," comp/ete
Schedule N, Part Il

Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301 7701-3? Jf “Yes," complete Schedule R, Part |

PartV, line 1
Did the organization have a controlled entity within the meaning of section 512(b)(13)?

within the meaning of section 512(b)(13)? if “Yes," complete Schedule R, Part V, Iine 2

If "Yes," complete Schedule R, Part V, line 2

Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that 1s treated as a partnership for federal Income tax purposes? |f "Yes," complete Schedule R, Part VI

Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11b and 197

Note. All Form 990 filers are required to complete Schedule O

Yes | No
20a X
20b
21 | X
22 X
Did the organization answer “Yes" to Part Vil, Section A, line 3, 4, or 5 about compensation of the organization’s current
23 X
Did the organization have a tax- exempt bond i1ssue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 /f “Yes, " answer lines 24b through 24d and complete
24a X
24b
Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
24c
24d
25a
Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ2? |f "Yes," complete
25b
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? jf "Yes,"
26 X
contnbutor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
27 X
s |
Pg LB DEARAN
28a X
A family member of a current or former officer, director, trustee, or key employee? Jf "Yes," complete Schedule L, Part IV 28b X
An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
28¢c X
29 X
Did the organization receive contributions of art, histoncal treasures, or other similar assets, or qualified conservation
30 X
31 X
32 X
X
Was the organization related to any tax-exempt or taxable entity? Jjf "Yes," complete Schedule R, Part li, Ili, or IV, and
34 X
35a X
If “Yes" to line 35a, did the organization recetve any payment from or engage in any transaction with a controlled entity
35b
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organlzatlon'7
36
37 X
38 X
Form 990 (2017)
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Form 990 (2017 Singing River Electric Cooperative 64-0239641
| Part V| Statements Regarding Other IRS Filings and Tax Compliance

Page 5

Check if Schedule O contains a response or note to any line In this Part V

]

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable 1a 87
b Enter the number of Forms W-2G included in line 1a Enter -Q- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to pnize winners? 1c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 198
b If at least one s reported on line 2a, did the organization file all required federal employment tax returns? 2 | X
Note. If the sum of ines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If “Yes," has it filed a Form 980-T for this year? if "No," to line 3b, provide an explanation in Schedule O 3b
4a At any time dunng the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: P>
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR)
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
c If"Yes," toline 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as chantable contnbutions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contnibutions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c). l
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c
d If "Yes," indicate the number of Forms 8282 filed during the year L7d I
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a persona!l benefit contract? 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the ]
sponsornng organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds. ]
a Did the sponsoring organization make any taxable distributions under section 49667 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter
a Inihation fees and capital contnibutions included on Part Vill, ine 12 10a
b Gross receipts, included on Form 990, Part VI, ine 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter -
a Gross income from members or shareholders 11a| 147,054,770,
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them ) 11b 4,927,012,
12a Section 4947(a)( 1) non-exempt charitable trusts, Is the organization fiing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year [ 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the orgamzation licensed to i1ssue qualified health plans in more than one state? 13a
Note. See the iInstructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization 1s required to maintain by the states in which the
organization Is licensed to issue qualified health plans . 13b
¢ Enter the amount of reserves on hand 13¢
14a Did the organization receive any payments for indoor tanning services dunng the tax year? 14a X
b_lIf "Yes," has it filed a Form 720 to report these payments? jf "No “ provide an explanationn Schedule O 14b
Form 990 (2017)

732005 11-28-17



Form 890 (2017) Singing River Electric Cooperative 64-0239641 Page 6
Vemancev Management, and Disclosure ror each *ves" response to Iines 2 through 7b below, and for a *No" response
to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule Q See instructions.

Check if Schedule O contains a response or note to any hne in this Part VI —— S
Section A. Governing Body and Management

Yes | No

1a Enter the number of voting members of the governing body at the end of the tax year 1a 8
If there are material differences in voting rights among members of the governing body, or 1f the governing
body delegated broad autharity to an executive committee or similar commuttee, explain in Schedule O.

b Enter the number of voting members included in line 1a, above, who are independent 1b 8

2 Dd any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person?

4 D the organization make any significant changes to its governing documents since the prior Form 990 was filed?

5 Did the organization become aware during the year of a significant diversion of the organization's assets?

6 Did the organization have members or stockholders?

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a | X

b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the goveming body? 7b | X

8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing body? 8a | X
b Each committee with authority to act on behalf of the governing body? g | X
9 Is there any officer, director, trustee, or key employee listed in Part VIi, Section A, who cannot be reached at the

organization's mailing address? Jf "Yas * provide the names and addresses i Schagule O 9 X
Section B. Policies 3 se : ation at g . o Internal Revenue Code.)

o | |& W
L]

Yes | No
10a Did the orgamzation have local chapters, branches, or affiliates? 10a X
b If "Yes," did the orgamzation have written policies and procedures governing the activities of such chapters, affihates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b
11a Has the orgamzation provided a complete copy of this Form 990 to all members of its governing body before filing the form? i1a| X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990 J
12a Did the organization have a written conflict of interest policy? Jf "No," go to line 13 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b | X
c Did the organization regularly and consistently monitor and enforce comphance with the policy? /f “Yes," descnbe
n Schedule O how this was done 12c | X
13 Did the organization have a wntten whistleblower policy? 13 [ X
14 Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official 15a | X
b Other officers or key employees of the organization 15b | X
If "Yes" to line 15a or 15b, descrnibe the process in Schedule O (see instructions).
16a Did the orgamzation invest In, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dunng the year? 16a X
b If "Yes," did the organization follow a written policy or procedure requinng the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect to such arrangements? 16b
Section C. Disclosure
17  Ustthe states with which a copy of this Form 980 1s required to be filed P> None
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public iInspection Indicate how you made these available. Check all that apply
D Own website E] Another's website [}‘_\ Upon request :] Other (explain in Schedule O)
19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
staterments available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization's books and records: P
Tammy Hultz - (601) 947-4211

11187 01d 63 South, Lucedale, MS 39452
732006 11-28-17 Form 990 (2017)




Form $90 (2017 Singing River Electric Cooperative 64-0239641 Page 7
- Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part Vil [
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be histed Report compensation for the calendar year ending with or within the organization's tax year.
® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® |ist all of the organization's current key employees, if any See instructions for definition of "key employee "
® | st the organization's five current highest compensated employees {(other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.
® st all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related orgamzations.
® | st all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors; institutional trustees; officers, key employees, highest compensated employees;
and former such persons

:] Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee.

{A) (8) (%)) D) (E) (F)
Name and Title Average | ..o crz ng'g:m anone Reportable Reportable Estimated
hours per | box, unless person 1s both an compensation compensation amount of
week officer and a drector/irustee) from from related other
(st any g the organizations compensation
hours for | S 3 organization (W-2/1099-MISC) from the
related | 2 | & 2 (W-2/1099-MISC) organization
organizations| £ [ 3 £lE. and related
below 25|, EE5] = organizations
line) HETHEIEIEE
(1) Kristal Sisson 5.00
Director/President X 24,613, 0. 0.
(2) Travis Baxter 3.00
Director/Vice President X 22,987, 0. 0.
(3) William Hollinghead 3,00
Director X 6,555, 0. 0.
(4) Cary Williams 4,00
Director/Treasurer X 24,333, 0. 0.
(5) Howard Davis 3,00
Director X 13,635, 0. 0.
(6) Roy Grafe 4,00
Director X 17,662, 0, 0.
(7) Ralph Hicks 3,00
Director X 23,013, 0, 0.
(8) G,A. Parnell 3,00
Director X 19,631, 0. 0.
(9) Edward Thornton 3.00
Director/Secretary X 15,460, 0, 0.
(10) Robert Steele 2,00
Director X 8,053, 0. g.
(11) Michael R, Smith 60.00
General Manager & CEO X 320,849, 0. 144,047,
(12) Tammy Y. Hultz 55,00
Manager of Accounting & Finance X 151,111, 0, 70,561,
(13) James Chipley 66,00
Serviceman X 133,678, 0. 95,231,
(14) Annette K, Riley 55.00
Manager of HR X 115,223, 0. 96,353,
(15) Robert B, Fairley 63.00
Serviceman X 125,887, 0. 99,482,
(16) Brlan X. Hughey 60,00
Assistant General Manager X 165,456, 0. 110,102,
(17) Grady R, Williams 55,00
Gautier District Manager X 128,385, 0. 80,870,

732007 11-28-17 Form 990 (2017)



Form 990 2017) Singing River Electric Cooperative 64-0239641 Page 8
Part VI | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average (do net cfe?f:}‘::;’;‘mm one Reportable Reportable Estimated
hours per | pox, untess persan s both an compensation compensation amount of
week officer and a drector/trustee) from from related other
(istany | & the organizations compensation
hours for % 2 organization (W-2/1099-MISC) from the
related = | 2 (W-2/1099-MISC) organization
organizations| 2 | S g |e and related
below g g - é gl:; % organizations
I HEEHE
1b Sub-total ] » 1,316,531, 0, 696,646,
¢ Total from continuation sheets to Part VlI, Section A | 2 0. 0. 0.
d_Total {add lines 1b and 1c) » 1,316,531, 0. 696,646,
2  Total number of indviduals (including but not imited to those listed above) who received more than $100,000 of reportable
compensation from the organization J» 21
Yes | No
3 D the organization list any former officer, director, or trustee, key employee, or highest compensated employee on ) |
line 1a? Jf "Yes," complete Schedule J for such indvidual 3 X
4  For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the organization |
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such indvidual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services ) i J
rendered to the organization? jf “Yag " complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization Report compensation for the calendar year ending with or within the organization'’s tax year.
(A) (8) ©)
Name and business address Description of services Compensation
Treeline Services LLC
126 Strickland Road, Lucedale, MS 39452 Right of Way Services 2,296,980,
Cambium Tree Care & Preservation, 7613
Bienville Boulevard, Ocean Springs, MS Right of Way Services 2,292,416,
Chain Electric, 1308 1/2 W, Pine Street,
Hattiesburg, MS 39403 Construction Services 1,275,970,
Progressive Solutions, LLC
P, O. Box 825124, Philadelphia, PA 19182 Substation Herbacide Spraying 570,453,
Fletcher Const Co Inc
P.0, Drawer 1509, Pascagoula, MS 39568 onstruction Services 514,220,
2 Total number of ndependent contractors (including but not imited to those listed above) who received more than
$100,000 of compensation from the organization | 3 10
Form 990 (2017)
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Form 990 (2017) Singing River Electric Cooperative 64-0239641 Page 9
m Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VIl 5 = 5
Total (rgzlenue Reléte)d or Unr(elgted R?ygr%uél )E))I(Jcrlllég?d
exempt function business seclions
revenue revenue 512 - 514
g 1 a Federated campaigns 1a
o b Membership dues 1b
© c Fundraising events 1c
-g d Related organizations 1id
‘,,-: e Government grants (contributions) 1e
_§ f Al other contributions, gifts, grants, and
2 similar amounts not included above 1f
’E g Noncash contributions includad 1n lines 1a-11 $
3 h_Total. Add lines 1a-1f . [
Business Code
o | 2a Sales of Electricity 221000 147,054,770,] 147,054,770,
g b Patronage Capital 221000 4,005,076, 4,005,076,
A c
§ d
89 e
& f All other program service revenue
g _Total. Add lines 2a-2f p | 151,059,846. ]
3 Investment income (including dividends, interest, and
other similar amounts) > 893,440, 893,440,
4 Incorme from investment of tax-exempt bond proceeds | 4
5 Royalties »
(1) Real (1) Personal
6 a Gross rents 2,222,095,
b Less: rental expenses 0.
¢ Rental income or (loss) 2,222,095,
d Net rental income or {loss) » 2,222,095, 2,222,095,
7 a Gross amount from sales of (1) Secunties (n) Other
assets other than inventory 34,868,
b Less: cost or other basis
and sales expenses 53,983,
¢ Gan or (loss) -19,115,
d Net gain or (loss) > -19,115, -19,115,
o | 8 @ Gross income from fundraising events (not
g including $ of
3 contributions reported on line 1c) See
< Part IV, line 18 a
-Eo b Less: direct expenses b
© ¢ Net income or (loss) from fundraising events »
9 a Gross income from gaming activities See
Part 1V, line 19 a
b Less: direct expenses b
¢ Net income or (loss) from gaming activities »
10 a Gross sales of inventory, less returns
and allowances a 2,945,
b Less: cost of goods sold b 2,234,
¢_Net income or {loss) from sales of nvento » 711, 711,
Miscellaneous Revenue Business Code J
11 a
b
c
d Allother revenue
e Total. Add lines 11a-11d > I
112 _ Total revenue See instructions. » 154,156,977.] 151,060,557, 0.] 3,096,420,

732009 11-28-17

Form 990 (2017)




Form 990 (2017) Singing River Electric Cooperative 64-0239641 _Page 10
| Part IX | Statement of Functional Expenses
: 4 e column (A
heck If Schedule O contains a response or note to any line in this Part |
Do not include amounts reported on lines 6b, Total e(;\genses Prograsr?)semce Managég)ent and Fun(s'r)a)lsing
7b, 8b, 9b, and 10b of Part Vill. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21 19,887,
2 Grants and other assistance to domestic
individuals See Part IV, ine 22
3 Grants and other assistance to foreign
organizations, foreign govermments, and foreign
individuals See Part IV, ines 15 and 16
4 Benefits pad to or for members 9,348,956,
5 Compensation of current officers, directors,
trustees, and key employees 862,510,
6 Compensation not included abowve, to disquahfied
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Other salanes and wages
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes i
11 Fees for services (non-employees)
a Management
b Legal .
¢ Accounting
d Lobbying ..
e Professional fundraising services. See Part IV, line 17
f Investment management fees
g Other (If ine 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.)
12 Advertising and promotion
13 Office expenses
14 Information technology
15 Royalties
16 Occupancy
17 Travel .
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest 5,337,395,
21 Payments to affihates
22 Depreciation, depletion, and amortization 8,922,510,
23 Insurance .
24  Other expenses. ltemize expenses not covered
above. (List miscellaneous expenses In line 24e. If line
24e amount exceeds 10% of ine 25, column (A)
amount, list line 24e expenses on Schedule 0.)
a Cost of Power 105,177,881,
b Dist Exp-Maintenance 9,629,376,
¢ Admin & Gen Expenses 6,174,041,
d Consumer Accounts Exp 5,302,613,
e Al other expenses 3,381,808,
25  Total functional expenses Add hnes 1 through 24e 154,156,977,
26 Jointcosts Complete this ine only If the organization

reported tn column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here P D if following SOP 98-2 (ASC 958-720)

732010 11-28-17

Form 990 (2017)




Form 990 (2017) Singing River Electric Cooperative 64-0239641 Page 11
| Part X | Balance Sheet

Check if Schedule O contains a response or note to any hine in this Part X E]
(A) 8
Beginning of year End of year
1 Cash - noninterest-bearing 38,318,196.| 1 30,828,362,
2 Savings and temporary cash investments 10,883,000, 2 14,032,000,
3 Pledges and grants receivable, net 3
4  Accounts receivable, net 7,220,048, 4 11,315,765,
5 Loans and other receivables from current and former officers, directors,
trustees, key employeses, and highest compensated employees. Complete
Part Il of Schedule L 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contrnibuting
employers and sponsonng organizations of section 501(c)(9) voluntary
& employees' beneficiary organizations (see instr). Complete Part |1 of Sch L 6
§ 7 Notes and loans receivable, net 1,964,024, 7 1,520,802,
< | 8 Inventones for sale or use 4,068,676.) 8 4,666,283,
9 Prepad expenses and deferred charges 4,806,411,| ¢ 4,121,828,
10a Land, bulldings, and equipment cost or other
basis Complete Part Vi of Schedule D 10a 330,551,459,
b Less accumulated depreciation 10b 93,063,667, 228,589,299, 10¢ 237,487,792,
11 Investments - publicly traded securties 11
12 Investments - other securities. See Part IV, line 11 12
13  Investments - program-related See Part IV, fine 11 62,800,093.1 13 65,440,996,
14  Intangible assets 14
15 Other assets. See Part IV, line 11 485,512, 15 384,628,
116 Total assets. Add lines 1 through 15 (must equal line 34) _ 359,135,259.] 16 369,798,456,
17 Accounts payable and accrued expenses 12,297,509.) 47 13,992,010,
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habilities 20
21 Escrow or custodial account liability Complete Part IV of Schedule D 21
s | 22 Loans and other payables to current and former officers, directors, trustees,
é key employees, highest compensated employees, and disqualified persons
5 Complete Part Il of Schedule L 22
< 123 Secured mortgages and notes payable to unrelated third parties 146,291,128, 23 147,078,275,
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other iabiities (including federal Income tax, payables to related third
parties, and other habilities not included on lines 17-24) Complete Part X of
i Schedule D 26,399,852, 25 21,767,850,
126 _ Totalliabilties. Add lines 17 through 25 184,988,489.| 26 182,838,135,
Organizations that follow SFAS 117 (ASC 958), check here P (] and
» complete lines 27 through 29, and lines 33 and 34.
§ 27 Unrestncted net assets 27
% 28 Temporanly restricted net assets 28
g 29 Permanently restricted net assets 29
é Organizations that do not follow SFAS 117 (ASC 958), check here P E
5 and complete lines 30 through 34,
g 30 Capttal stock or trust principal, or current funds 294,055.| 30 295,350,
? | 31 Paid-in or capital surplus, or land, building, or equipment fund 0.] 31 0.
% 32 Retained earnings, endowment, accumulated income, or other funds 173,852,715, 32 186,664,971,
Z | 33 Total net assets or fund balances 174,146,770.| 33 186,960,321,
134 Totallabiities and net assets/fund balances 359,135,259.| 34 369,798,456,
Form 990 (2017)
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Form 990 I2017L Singing River Electric Cooperative 64-0239641 Page 12

Xl i Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part X! [Z]
1 Total revenue (must equal Part VIll, column (A), line 12) 1 154,156,977,
2 Total expenses (must equal Part IX, column (A), ine 25) 2 154,156,977,
3 Revenue less expenses. Subtract line 2 from line 1 3 0.
4 Net assets or fund balances at beginning of year {must equal Part X, line 33, column (A)) 4 174,146,770,
5 Net unrealized gains (losses) on investments 5
6 Donated services and use of facilities 8
7 Investment expenses 7
8 Prior penod adjustments 8
9 Other changes in net assets or fund balances (explain In Schedule O) 9 12,813,551,
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 33,
column (B)) 10 186,960,321,
[ Part XII| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XlI E
Yes | No

1 Accounting method used to prepare the Form 990: D Cash Accrual I:] Other
If the organization changed its method of accounting from a prior year or checked "Other,” explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both
E] Separate basis D Consolidated basis L__] Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both-
I_T_I Separate basis E] Consolidated basis |:] Both consolidated and separate basis
¢ i "Yes" to ine 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2c| X
if the organization changed either its oversight process or selection process dunng the tax year, explain in Schedule O.
3a Asaresult of afederal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB Circular A-133? 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b
Form 990 (2017)
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' . . OMB No_1545-0047
SCHEDULED Supplemental Financial Statements
(Form 990) P Complete if the organization answered "Yes" on Form 990, 20 1 7

Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. o
Department of the Treasury > Attach to Form 990. \ W
Internal Revenue Service P-Go to www.irs.gov/Form980 for instructions and the latest information. _g§pec 100
Name of the organization Employer identification number
Singing River Electric Cooperative 64-0239641

[Parti | Organizations Maintaining Donor Advised Funds or Other Similar Funds or AcCounts. Complste if the
organization answered "Yes" on Form 990, Part IV, Iine 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate value of contributions to (durnng year)
Aggregate value of grants from (during year)
Aggregate value at end of year X

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization’s exclusive legal control? C] Yes E__-] No
6 Did the organization infform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

N b WN

impermissible private benefit? [ 1Yes D No
rEg rt Il -] Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply)
D Preservation of land for public use (e g , recreation or educatton) [:] Preservation of a historically important land area
l:] Protection of natural habitat D Preservation of a certified historic structure

[ Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year *28%| Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure
listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p»

4 Number of states where property subject to conservation easement 1s located p
5 Does the organization have a wntten policy regarding the penodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? |:] Yes l:l No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements dunng the year

| 4
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

|
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(1)

and section 170()(4)B)(1)? [ Jves [dINo

9 InPart XIill, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, If applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements

Part Ill | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a [f the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of art,
histoncal treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XM,
the text of the footnote to its financial statements that descnbes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet works of art, histoncal

treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:
(i) Revenue included on Form 990, Part VIII, line 1 » $
(ii) Assets included in Form 990, Part X > 3

2 If the organization received or held works of art, histoncal treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenue included on Form 990, Part Vill, line 1 » 3
b_Assets included in Form 990, Part X » $
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2017
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Schedule D (Form 990} 2017

Singing River Electric Cooperative 64-0239641 Page2
artlil | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (ontinyeq)

3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items

(check all that apply).
a [:l Public exhibition
b D Scholarly research
c D Preservation for future generations

d [:] Loan or exchange programs

e [:l Other

4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part XIIl.
5 Dunng the year, did the organization solicit or receive donations of art, histoncal treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection?

[FaR1V] Escrow and Gustodial Arangements. G

EYgsf

I:]No

| Part IV'] Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, o
reported an amount on Form 990, Part X, line 21

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

on Form 990, Part X?

b If "Yes," explain the arrangement in Part XlIf and complete the following table*

Beginning balance
Additrons durnng the year
Distnbutions during the year
Ending balance

-~ o a o

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liabihty?

D Yes

[:]No

Amount

1c

id

1e

1t

b_If "Yes ' explain the arrangement in Part XIll_Check here if the explanation has been provided on Part XIII

]PartV

l:] Yes

[:]No
]

Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, hine 10.

1a Beginning of year balance

Contributions

Net investment earnings, gains, and losses
Grants or scholarships

Other expenditures for facilities

and programs

Administrative expenses

g End of year balance

® o o T

-

(a) Current year

{b) Prior year

(c) Two years back

d) Three years back

(e) Four years back

2 Provide the estimated percentage of the current year end balance (ine 1g, column (a)) held as-

a Board designated or quasi-endowment P
b Permanent endowment P

%

%

¢ Temporarly restricted endowment P>

%

The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by:
(i) unrelated organizations
(ii) related organizations

b If "Yes" on line 3a(n), are the related organizations listed as required on Schedule R?

4 Describein Part Xl the intended uses of the organization's endowment funds

] Ear,tAVL Land, Buildings, and Equipment.

Yes | No

3afi)

3a(in
3b

Compilete If the organization answered "Yes" on Form 990, Part IV, ine 11a See Form 990, Part X, line 10.

Description of property (a) Cost or other {b) Cost or other (c) Accumulated (d) Book value
basis (iInvestment) basis (other) depreciation
1a Land 2,608,882, | . % " AR 2,608,882,
b Buildings
¢ Leasehold improvements
d Equipment 327,942,577, 93,063,667, 234,878,910,
e Other .
Total. Add lines 1a through 1e (Column (d} must equal Form 990 Part X colump (R), fine 1Qc.) P 237,487,792,
Schedule D (Form 990) 2017

732052 10-09-17




Schedule D (Form 990) 2017 singing River Electric Cooperative 64-0239641 Page3
—Part Vil| Investments - Other Securities.

Complete If the organization answered “Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation Cost or end-of-year market value
(1) Financial dernivatives
(2) Closely-held equity interests
(3) Other
_A)
(B)
_©
D)
(5]
(F)
G)
—(H)
Total. (Col. (b) must equal Form 990, Part X, col. (8) line 12.) B> J

| Part Vil Investments - Program Related.
Complete if the organization answered "Yes" on Form 990, Part IV, hne 11c. See Form 990, Part X, line 13

(a) Description of investment (b) Book value (c) Method of valuation. Cost or end-of-year market value

(1) Patronage Capital - Cooperative
(2) Energy 59,732,163, Cost
(3) Capital Term Certificates 2,118,208, Cost
__(4) Other Investments in Associated
(5) Organizations 3,590,625, Cost
(6)
@
(8)
9)

Total_(Col. (b) must equal Form 990, Part X, col. (B) line 13.) B> 65,440,996, ]
Part 1X | Other Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15
(a) Description (b) Book value

(1)
(2)
(3)
(4)
_{5)
(6)
{7
(8)
(9)

gijd

bilities.
Complete if the organization answered "Yes" on Form 990, Part IV, ine 11e or 11f See Form 980, Part X, line 25.

1. (a) Description of liability {b) Book value

(1) Federal income taxes
2) Accumulated post-retirement benefit obligation 15,206,689,
(3) Deferred compensation 384,628,
(4) Current portion of FAS 106 maturities 596,200,
(5) Customer deposits 5,580,333,
(6}
7}
(8)
©)
Total. (Cojumn (b) must equal Form 990, Part X, col, (B) ine 25.) > 21,767,850,
2. Liability for uncertain tax positions. In Part XlII, provide the text of the footnote to the organization’s financial statements that reports the

organization's liability for uncertain tax positions under FiN 48 (ASC 740) Check here if the text of the footnote has been provided in Part XIII :
Schedule D (Form 990) 2017
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Schedule D (Form 990) 2017 Singing River Electric Cooperative 64-0239641 Page 4
oncullatlon of Revenue per Audited Financial Statements With Revenue per yer Return.
Compilete If the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total revenus, gains, and other support per audited financial statements 1 154,156,977,
2 Amounts included on line 1 but not on Form 990, Part Vill, line 12°
a Net unrealized gains (losses) on investments 2a
b Donated services and use of facilities 2b
¢ Recovernes of prior year grants 2c
d Other (Describe in Part XII1.) 2d
e Add lines 2a through 2d 2e 0.
3  Subtract ine 2e from line 1 3 154,156,977,
4 Amounts included on Form 990, Part VI, line 12, but not on line 1°
a Investment expenses not included on Form 990, Part Viii, ine 7b 4a
b Other (Describe in Part XlI1.) 4b
¢ Add lines 4a and 4b 4c 0.
Total revenue_Add lines 3 and 4¢. (Ths m orm 990 P; 2) 5 154,156,977,
Reconciliation of Expenses per Audlted Flnanclal Statements With E Expenses per Return.
Complste If the organization answered "Yes" on Form 990, Part IV, ine 12a.
1 Total expenses and losses per audited financial statements 1 144,808,021,
2 Amounts included on line 1 but not on Form 990, Part IX, line 25
a Donated services and use of facilities 2a
b Prior year adjustments . 2b
¢ Other losses .. 2c
d Other (Describe in Part XI11.) 2d
e Add lines 2a through 2d 2e 0.
3  Subtract ine 2e from ine 1 3 144,808,021,
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VIll, ine 7b 4a
b Other (Describe in Part XlIl.) 4b 9,348,956,
¢ Add lines 4a and 4b 4c 9,348,956,
5 154,156,977,

Total expenses Add lines 3 and 4c. o 18.)
] Part illll Supplemental Information.

Provide the descriptions required for Part 1I, lines 3, 5, and 9, Part lll, ines 1a and 4, Part IV, lines 1b and 2b; Part V, line 4, Part X, line 2, Part XI,

lines 2d and 4b, and Part XI|, ines 2d and 4b Also complete this part to provide any additional information

Part X, Line 2:

Income taxes - The Association is exempt from income taxes under Internal

Revenue Code Section 501 (c)(12),.

Management has evaluated the Assoclation’'s tax positions and concluded

that the Association has taken no uncertain tax positions that require

adjustment to the financial statements,

Part XII, Line 4b - Other Adjustments:

Margins assigned/assignable to members 9,348,956,

732054 10-09-17
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aruAtil] Supplemental Information contnyeq
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Sched.uleI(Form 990) Singing River Electric Cooperative 64-0239641

Page 2

[ PartlV,[ Supplemental Information

A4 - dr

Part II, line 1, Column (h):

Name of Organization or Government: George County School District

(h) Purpose of Grant or Assistance: $2,475 to purchase items to set up

an internet cafe in the school’'s library for the Culinary Arts and

Business students to operate,

$1,259 to purchase a washer and dryer to wash clothes for students who do

not have clean clothes, and to wash blankets used to cover sick children,

$1,649 to purchase two pieces of playground equipment with safety

surfaces for the special education preschool and kindergarten students,

Schedule | (Form 990)

732291
04-01-17



SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P> Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

OMB No 1545-0047

2017

Department of the Treasury P> Attach to Form 990. 0‘7:: to p.Ub"c
Internal Revenue Service P Go to www.irs.qov/Form990 for instructions and the latest information. pection
Name of the organization Employer identification number
— Singing River Electric Cooperative 64-0239641
|Part! | Questions Regarding Compensation
Yes | No
12 Check the appropriate box(es) if the orgamization provided any of the following to or for a person listed on Form 990,
Part VI, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.
D First-class or charter travel [:] Housing allowance or residence for personal use
|:] Travel for companions :] Payments for business use of personal residence
D Tax indemnification and gross-up payments D Health or social club dues or inttiation fees
E:] Discretionary spending account [:} Personal services (such as, maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lll to explain 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors, j
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a? 2
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director Check all that apply Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part lii
IZ] Compensation committee |:| Written employment contract
:] Independent compensation consultant E‘j Compensation survey or study
D Form 990 of other organizations IZI Approval by the board or compensation committee
4 Dunng the year, did any person listed on Form 990, Part Vi1, Section A, line 1a, with respect to the fiing
organization or a related organization-
a Recewve a severance payment or change-of-control payment? 4a X
b Participate in, or receive payment from, a supplemental nonquahfied retirement plan? 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If "Yes" to any of ines 4a-c, hist the persons and provide the applicable amounts for each item in Part |1l
Only section 501(c)(3), 501(c){4), and 501(c){29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of.
a The organization? 5a
b Any related orgamization? 5b
If "Yes" on line 5a or 5b, descnbe in Part (Il
6 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of.
a The organization? 6a
b Any related organization? 6b
If "Yes" on line 6a or 6b, describe in Part 1lI
7 For persons listed on Form 990, Part Vi, Section A, line 1a, did the organization provide any nonfixed payments
not descnbed on ines 5 and 67 If "Yes," describe in Part Ilf 7
8 Were any amounts reported on Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the —I
initial contract exce ption described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part lil 8
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in J
Regulations sectiorn 53 4958-6(c)? 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedute J (Form 990) 2017

732111 10-17-17
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SCHEDULE 0 Supplemental Information to Form 990 or 990-EZ

OMB No 1545-0047

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 20 1 7
Form 990 or 990-EZ or to provide any additional information.

Departrnent of the Treasury » Attach to Form 990 or 990-EZ.

Internal Revenue Service G irs o] infor, ion,

Open to Public
Inspection

Name of the organization
Singing River Electric Cooperative

Employer identification number
64-0239641

Form 990, Part I, Line 1, Description of Organization Mission:

efficlency and enhancing the lives of the members and communities we

serve,

Form 990, Part VI, Section A, line 4:

Singing River Electric Power Assoclation changed their name to Singing

River Electric Cooperative in 2017 and also updated their bylaws in

December of 2017,

Form 990, Part VI, Section A, line 6:

The Cooperative is a not-for-profit membership organization whose members

have identical voting rights and are assigned margins in accordance with

the organization's bylaws,

Form 980, Part VI, Section A, line 7a:

The members of the Cooperative may elect one or more members of the

governing body at the annual meeting.

Form 990, Part VI, Section A, line 7b:

The busliness and affairs of the organization are managed by the Board of

Directors which exercises all of the powers of the organization except such

as are by law, or by the Certificate of Incorporation of the organization,

or by the bylaws conferred upon or reserved to the members, The

organization's bylaws include certain provisions in which a majority of the

membership would need to approve such transactions. An example would be

decisions to sell, lease, or otherwise dispose of more than ten percent of

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
732211 09-07-17

Schedule O (Form 990 or 990-EZ) (2017)




Schedule O (Form 990 or 990-EZ) (2017)

Page 2

Name of the organization
Singing River Electric Cooperative

Employer identification number
64-0239641

the organization's property,.

Form 990, Part VI, Section B, line 1lb:

The Manager of Accounting & Finance and the General Manager & CEO reviewed

a completed copy of the Form 990, The Form 990 was then presented to and

reviewed with the board of directors at a board meeting prilor to filing the

form with the Internal Revenue Service, The presentation of the form to the

directors is reflected in the board minutes, The return was then flled,

Form 990, Part VI, Section B, Line 12c:

The Cooperative has a board policy named the "Board of Directors and

Officers Code of Ethics." The policy includes a certification of

compliance, and each board member and officer signs the certificate

annually to state they have read and fully understood the "Board of

Directors and Officers Code of Ethics" and recognize that he/she is subject

to the code,

Form 990, Part VI, Section B, Line 15:

The Cooperative has a board policy that is named the "General Manager and

CEO Evaluation and Compensation.” A committee from the Board of Directors

completes an evaluation regarding the General Manager & CEO's performance,

The compensation is compared to national, state, and regional compensation

for other general managers of similar size to the Cooperative. The General

Manager & CEO uses comparable compensation data when reviewing and

evaluating the compensation of the other employees,

Form 990, Part VI, Section C, Line 19:

The Cooperative allows the public to inspect a copy of the bylaws,

732212 09-07-17

Schedule O (Form 990 or 990-EZ) (2017)




Scheddle O (Form 990 or 990-EZ) (2017)

Page 2

Name of the organization
Singing River Electric Cooperative

Employer identification number
64-0239641

financial statements, and conflict of interest policy at the main office.

Information such as membership gulde, rate schedules, and bylaws can also

be found on www,singingriver, com,

Form 990, Part X, Line 4

The instructions to the 2017 Form 990 indicate that organizations

exempt under Section 501(c)(12) should report "patronage dividends

paid"” to their members in Part IX, Line 4 of the Form 990. The

Cooperative has interpreted the words "patronage dividends paid" in the

instructions to mean margins that are assigned or assignable to the

members., The Cooperative assigns the net margins to its members each

year. Therefore, the amount listed in Part IX, Line 4 represents the

net margins assignable to the members for the calendar year ended

December 31, 2017,

Form 990, Part XI, line 9, Changes in Net Assets:

Change in Memberships 1,295,
Actuarial Gain 5,107,800,
Retirement of Capital Credits -3,164,370,
Capital Credits Unclaimed 1,519,870,
Net Margins Assigned/Assignable to Members 9,348,956,
Total to Form 990, Part XI, Line 9 12,813,551,

Form 990, Part XII, Line 2c

The f£iling organization did not change its processes of oversight and

selection for the year ended December 31, 2017.

732212 09-07-17

Schedule O (Form 990 or 990-EZ) (2017)



