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/

Department of the Treasury
Internal Revenue Service

0949120901001

OMB No 1545 0052

2017

Open to Public Inspection

8

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

*> Do not enter social security numbers on this form as it may be made public.
*> Go to www.irs.gov/Form990PF for instructions and the latest information

, 2017, and ending R

For calendar year 2017 or tax year beginning

A Employer identificatton number
THE A SI FOUNDATION OF MEMPHIS, INC. 62-1558722
515 RIN DRIVE B Telephone number (see instructions)
MEMPHIS, TN 38117 (901) -684-1564
C if exemption application 1s pending, check here ™ D (p
G Check all that apply |_|imitial return Imtial return of a former public chanty D 1 Foreign orgamzations, check here D
Final return Amended return '
| JAddress change | ]Name change 2 Foreign arganiztions meeting the 85% test, check 0
H Check type of organization: X| Section 501(c)(3) exempt private foundation QQ& p
ﬂ Section 4947(a)(1) nonexempl charitable trust DOther laxable private foundatio E  If private foundation status was terminated .
I Fair market value of all assets at end of year J Accounting method- UCash Accrual under section 307(b)(1)(A), check here D
(from Part i, column (c), line 16) (Jotner speety ~— — — — | F I the foundation 15 1n a 60-month termination
> $ 229,776,183. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > D
Part| |Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts i expenses per books income income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see mnstructions) )
T Contnbutions, grits, grants, etc, recewed (attach schedule) o
{:1, 2 Check > ﬁ if the foundation 15 not required to attach Sch B
z @\ 3 Interest on savings and temporary cash nvestments 1,214, 1,214.
A 4 Dwidends and mterest from securities 3 J 771 4 27. 3,771,427.
5 a Gross rents t ‘
b Net rental income
or (loss)
e R © @ Net gan or (loss) irom sale of assels not on fing 10 5,615 ,157.
SE | bumunyees 27,205,289,
o~ E 7  Capual gan net income (from Part IV, line 2} 5,615,157.
SN 8  Net short term capital gain
el 9 income modifications
oF  [10a Gomssaesiess
s allowances.
< b Less Cost of
Q goods sold
m € Gross profit or (loss) (attach schedule)
= 11  Other income (altach schedule)
= SEE STATEMENT 1 97,308.
<L 12 Total Add fines | through 11 9,485,106, 9,387,798, 0.
a 13 Compensation of officers diectors, trustees, elc 246 ’ 3 §0 . 123 ’ 165, 12 T, 165.
14  Other employee salaries and wages 399, 459, 79,856. 336, 865.
15 Pension plans employee benefis. 76 , 297 . 15 , 253. 61 , 044.
A 16 a Lega! {ees (attach schedule)
p b Accounting fees (attacn sy SEE ST 2 35,000. 26,000. 9,000.
r|‘ € Other professional fees (attach sch) SEE S 551 , 844, 551, 844,
O 1 {17 interest \
P EN
E ? 18  Tases (attach nmwx?«%@ JE 166, 352. 166, 352.
2 2 19 Depreciatior) (attpc S g 5 3}&
T 7T schedule) a letig S‘EM 111 , 182.
,I‘ ", 20 Occupancy EUL‘ ®E2 4
G E |21 Travel confe . and mee{in M 19,355 00 14,355
A E | 22 Printing and plibhcalio N UT J g * 2, 0. — *
g ; 23 Other expense} (attac|
£ SEE STATEMENT 6 328,895, 102,721. 138,212,
g 24 Total operating and admiustrative
3 expenses Add lines 13 through 23 1,934,714 1,070,191 682,641
25  Contributions gilts grants paid PART XV 9,44 84 260. 10,499,982.
26 Total expenses and disbursements
Add iines 24 and 25 11,382,974. 1,070,191. 0. 11,182,623.
27 Sublract hine 26 from line 12
a Excess of revenue over expenses
and disbursements -1 , 897 , 868.
b Net mvestment income (if negative, enter 0) 8,317,607.
C Adjusted net income (if negative, enter 0-) 0.

BAA For Paperwork Reduction Act Notice, see instructions. TEEAQS04L  08/25/17
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Form 990-PF (2017) THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722 Page 2
Attached schedules and amounts in the description Begmning of year End of year
Part il jBalance Sheets ((:g‘euerﬂ:sslmcl;:gnbse)fo’ end of year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
Savings and temporary cash investments 1,146,004. 3,233,694. 3,233,694.
3 Accounts recewvable > i

Less allowance for doubtful accounts >

4 Pledges receivable T T
Less allowance for doubtful accounts *

S Grants recewable T T 777

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

7 Other notes and loans receivable (attach schy * _
Less allowance for doubtful accounts * ]

8 Inventones for sale or use. .. .

9 Prepaid expenses and deferred charges. . . 95,539. 12,760. 12,760.

10a Investments — U S and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) STATEMENT 7 82,802, 982. 88,135,926. 88,135, 926.
c Investments — corporate bonds (attach schedule) STATEMENT 8 23,942,093, 25,767,836. 25,767,836.

11 Investments — land, buildings, and
equipment basis >

Less accumulated depreciation
(attach schedule) >

.

w-Amunnd

12 Investments — morigage foans

13 Investments — other (attach schedule) STATEMENT 9 104,766,845, 109,609,478.] 109,609,478.
14 Land, bulldings, and equipment basis ™ 4,618,882. '

Less accumulated deprec
(attach schedule) S sur 10- 1,602,394, 3,109, 615. 3,016,488, 3,016,488,

15 Other assets (descnbe » SEF STATEMENT 11 ) 1. 1.

16 Total assets (to be completed by allfilers =~~~ ~ — ~ ~ —
see the instructions Also, see page 1, item I) 215,863,078.| 229,776,183.| 229,776,183.
17 Accounts payable and accrued expenses 122,678, 190,079.

18 Grants payable 4,065,496. 3,029, 485.
19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons
21 Mortgages and other notes payable (attach schedule)

22 Other habihties (describe®™ ) 1.

OM——A—rF—@W>—r

23 Total habilities (add Iines 17 through 22) 4,188,175. 3,219,564.

Foundations that follow SFAS 117, check here "X
and complete hines 24 through 26, and lines 30 and 31.

24 Unrestricted 211,674,903. 226,556,6189.
25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here ’D
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds
28 Pad-in or capital surplus, or land, bidg, and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

JO w4munn>» —Am2Z
OMOZPprr»@W OZC™

30 Total net assets or fund balances (see nstructions) 211,674,903, 226,556, 619.
31 Total liabilities and net assets/fund balances
(see instructions) 215,863,078.| 229,776,183.

[Part llITAnalysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

211,674,903.

1
2 Enter amount from Part I, ine 27a 2 -1,897,868.
3 Other increases not included 1n hine 2 (itermze) * SEE STATEMENT 12 3 16,733,232.
O A 4 | 226,510,267.
5 Decreases not included in hine 2 (itemize) 4 5
6 6

Total net assets or fund balances at end of year (ine 4 minus line 5) — Part I, column (b), line 3Q 226,510, 267.
BAA TEEAO302L 08/24/17 Form 990-PF (2017)
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Form 990-PF (2017) THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722 Page 3
(Part IV [Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired | (€) Date acquued |  (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) %:%‘gﬁ:ﬁ;ﬁ (mo . day. yr ) (mo , day, yr)
la PUBLICLY TRADED SECURITIES P VARIQUS | VARIQUS
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(€) Gross sales price (gr allowable) ;g)lus expense of sale ((e) plus (f) minus (Q))
a 27,205,289. 21,590,132. 5,615,157.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Gams (Col (h)
gan minus col (k), but not less
than -0-) or Losses (from col (h))

a 5,615,157,
b
c
d
e
2 Capital gain net income or (net capital loss). —[:; %g’fsﬁt:rnfgf :2 gg:} : ::22 ; :l— 2 5 615 157
1 ' I r >
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gan, also enter in Part |, line 8, column (c) See instructions If (loss), enter -0- ]_.
inPart |, ine 8 3 0.

[Part V. [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
It *Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropniate amount in each column for each year, see the instructions before making any entries

(a)
Base penod years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharntable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

beginming in)

2016 10,864,804, 205,902,559. 0.052767
2015 11,235,007. 220,949,073. 0.050849
2014 11,403,061. 226,499, 950. 0.050345
2013 10,444,883. 210,561,588. 0.049605
2012 11,253,691. 191, 906,996. 0.058641
Total of ine 1, column (d) 2 0.262207

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5 0, or by the
number of years the foundation has been in existence if less than 5 years 3 0.052441
4 Enter the net value of noncharitable-use assets for 2017 from Part X, ine 5 4 219,108,073.
5 Multiply line 4 by Iine 3 5 11,490, 246.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 83,176.
7 Addhnes 5and 6 7 11,573,422,
8 Enter qualfying distributions from Part XII, line 4 8 11,182,623.

if line 81s equal to or greater than hne 7, check the box in Part Vi, hne 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAQO303L 08/24/17

Form 990-PF (2017)



)

Form 990-PF (2017) THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722 Page 4
[Part VI  |Excise Tax Based on Investment Income (Section 4340(a), 4340(b), 4940(e), or 4948 — see instructions)
1 a Exempt operating foundations descrnibed in section 4940(d)2), check here > l | and enter 'N/A’ on line 1
Date of ruling or determination letter. (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section 749-'40(9) requirements in Part V, -1 1 166, 352.
check here. » Dand enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of Part |, hine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only, others, enter -0-) 2 0.
3 Addlines 1 and 2 3 166, 352.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 166, 352.
6 Credits/Payments.
a 2017 estimated tax pmts and 2016 overpayment credited to 2007 . .. . .. ..... o 6a 56,441.
b Exempt foreign organizations — tax withheld at source . . .. e 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 56,441.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed 9 109,911.
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid 10
11 Enter the amount of line 10 to be Credited to 2018 estimated tax > Refunded > 11
[Part VII-A [Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes?
See the instructions for the definition 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? Tc X
d Enter the amount (f any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >S5 0. (2 On foundation managers >$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. ) 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? Hf 'Yes,' attach a conformed copy of the changes 3 X
43 Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b lf 'Yes,' has it filed a tax return on Form 990-T for this year? 4b{ NYA
5 Was there a iqudation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered See instructions d
N
b If the answer 15 'Yes' to line 7, has the foundation furmshed a copy of Form 390-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If 'No," attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3? or 4942()(5) 9/
for calendar year 2017 or the tax year beginning in 20177 See the instructions for Part XIV If 'Yes,' complete Part XiV 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2017)

TEEAQ304L 08/24117



Form 990-PF (2017) THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722

Page 5

[Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes,' attach schedule See instructions

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement See instructions .

13 DOid the foundation comply with the public inspection requirements for its annual returns and exemption apphcation?
Website address > N/A

Yes

No

14 The books are in care of * JAN YOQUNG Telephone no » (901) 684-1564

Locatedat * 515 ERIN DRIVE_MEMPHIS TN____ 2P+4~> 38117 _

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — check here
and enter the amount of tax-exempt interest received or accrued during the year . . 'L15 I

16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authonty over a
bank, securities, or other financial account in a foreign country? . .. .. e e e

See the instructions for exceptions and filing requirements for FInCEN Form 114 If ‘Yes,'
enter the name of the foreign country  *»

16

[Part VIl-B_ | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the ‘Yes' column, unless an exception applies.
1 a During the year, did the foundation {(either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disquahfied person? Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a %overnment official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) DYes No

b If any answer 1s 'Yes' to la(l)—gG), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here > D

¢ Did the foundation engage in a prior year in anP\; of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20177

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a Al the end of tax year 2017, did the foundation have an; undistributed income (lines 6d
and 6e, Part XIllI) for tax year(s) beginning before 2017
If 'Yes,' list the years » 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(retating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years lhisted, answer 'No' and attach statement — see instructions )

¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, hst the years here
> 20 . 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time dunng the year? E] Yes No

blf 'Yes,' did it have excess business holdings 1 2017 as a resuit of (1) any purchase by the foundation
or disqualified persons after MaY 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holgmgs acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2017)

4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the lax year beginning in 2017?

Yes

No

1b

1c

2b

3b

4b

X

BAA

TEEAQ0305L 08/24/17

Form 990-PF (2017)
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Form 990-PF (2017) THE ASSISI FOUNDATIQON OF MEMPHIS, INC. 62-1558722 Page 6
{Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a Duning the year, did the foundation pay or incur any amount to Yes | No
() Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an orgamzation other than a chanitable, etc , organization described
in section 4945(d)(4)(A)? See Instructions D Yes No
(9) Provide for any purpose other than religious, chanitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer is 'Yes' to 5a(1)— g Y, did any of the transactions fail to quahfy under the exceptions
described in Regulations section 5. 4945 or in a current notice regardnng dlsaster assustance
See nstructions .o C e Sb] NyA
Organizations relying on a current notnce regardmg dlsaster assnstance check here R > D
¢ If the answer is 'Yes' to question 5a(4), does the foundation claim exemphon from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945—5(d)
6 a Did the foundation, during the ;/ear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract NO
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to bb, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[Part Viil | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors SEE STATEMENT 13

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average | (c)Compensation (d) Contributions to

N Expense account,

hours per week If not paid, employee benefit (®

(@) Name and address devoted to position (e,:‘,g, poal) plans and deferred other allowances
compensation

SEE_STATEMENT 14 _ __________

_____________________ 246,330. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter ‘NONE.

(d)Contributions to
employee benefit
plans and deferred

compensation

(b) Tutle, and average
hours per week
devoted to position

(a) Name and address of each employee

paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

0. 0. 0.
KAREN KITCHENS _ _ _ _ _ _ _______
515 ERINDR. _ __ __ __ PROGRAMS OFFI
MEMPHIS, TN 38117 32 87,541. 0. 0.
ERNESTINE SMITH _ __ _ ________
515 ERINDR. _ __ __ _ ____— PROGRAMS MGR.
MEMPHIS, TN 38117 40 85,056. 0.
KARLA O. DAVIS __ _ _ _ ________
515 ERINDR. PROGRAMS MGR.
MEMPHIS, TN 38117 40 72,193, 0. 0.
COLBY T. WAMBLE __ __ ________
515 ERIN DRIVE OPS/GRANT MGR
MEMPHIS, TN 38117 40 51,085. 0. 0.
Total number of other employees paid over $50,000 > 0
BAA

TEEAQ306L 08/24/17

Form 990-PF (2017)



Form 990-PF (2017) THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722 Page 7

[Part Vil Jinformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

DIXON HUGHES GOODMAN

MEMPHIS, TN 38120 AUDIT FIRM

35,000.

FIDUCIARY MANAGEMENT, INC. _ _______________ 4

MILWAUKEE, WI 53202 ] INVESTMENT MANAGER

207,398.

EAGLE ASSET MANAGEMENT, INC.

ST. PETERSBURG, FL 33733-0520 INVESTMENT MANAGER

67,389.

THE NORTHERN TRUST COMPANY

CHICAGO, TIL 60675 INVESTMENT CUSTODIAN

72,218.

LSV ASSET MANAGEMENT

CHICAGO, IL 60606 ~~~——————7—777=77 ] INVESTMENT MANAGER

204,839.

Total number of others receiving over $50,000 for professional services >

0

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and ather beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

[Part IX-B [Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

Total. Add hnes 1 through 3 >

0.

BAA

TEEAQ0307L.  08/24/17

Form 990-PF (2017)



Form 990-PF (2017) THE ASSISI FOUNDATION QF MEMPHIS, INC. 62-1558722 Page 8
[Part X |M|n|mum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair markel value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
a Average monthly fair market value of securntties laj 217,028,831.
b Average of monthly cash balances 1b 2,386,665,
¢ Fair market value of all other assets (see instructions) Tlc 3,029, 248.
d Total (add hnes ta, b, and ¢) 1d| 222,444,744.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1 el 0.
2 Acquisifion indebtedness applicable to hine 1 assets 2 0.
Subtract Iine 2 from line 1d 3 222,444,744,
4 Cash deemed held for charitable activiies Enter 1-1/2% of line 3
(for greater amount, see instructions).. . . . . .... .. . 4 3,336,671.
5 Net value of noncharitable-use assets. Subtract line 4 from Ime 3 Enler here and on Part V Ime 4 5 219,108,073.
6 Minimum investment return. Enter 5% of line 5 6 10,955,404.

[Part XI_|Distributable Amount (see mstructlons) (Section 49420)(3) and ())(5) private operating

and certain foreign organizations, check here™ ﬂand do not complete this part)

foundations

1 Mimmum investment return from Part X, Itne 6
2 a Tax on investment income for 2017 from Part VI, line 5 2a

1

10, 955, 404.

166,352.

b Income tax for 2017 (This does not include the tax from Part VI ) 2b

¢ Add fines 2a and 2b
Distributable amount before adjustments Subtract ine 2¢ from line 1
Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4
Deduction from distributable amount (see instructions)
Distnbutable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlil, line 1

~No oo aw

166, 352.

10,789,052.

10,789,052,

Njojoia|lwiN

10,789,052.

Part Xl | Qualifying Distributions (see instructions)

1 Amounts pard (including administrative expenses) to accomphsh charitable, etc , purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26

b Program-related mvestments — total from Part I1X-B
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes

3 Amounts set aside for specific charitable projects that satisfy the
a Suitabiity test (prior IRS approval required)

b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, tine 4

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See instructions

6 Adjusted qualifying distributions. Subtract line 5 from hne 4

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

la

11,182,623.

b

3a

3b

4

11,182,623.

5

6

11,182,623.

BAA

TEEA0308L. 097112117

Form 990-PF (2017)



Form 990-PF (2017) THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722 Page 9

Part Xlll jUndistributed Income (see instructions)

. (@) (b) (c) (d)
Corpus Years prior to 2016 2016 2017

1 Er;setr;butable amount for 2017 from Part XI, 10,789, 052.
2 Undistributed income, if any, as of the end of 2017.
a Enter amount for 2016 only 0.
b Total for prior years 20, 20 , 20 0.

3 Excess distributtons carryover, if any,lTZOW —
a From 2012 1,853,483.
bFrom 2013 244,164.
cFrom2014 .. .... . 472,761.
dFrom 2015 . ce 435,551.
e From 2016 . . 731,794.
{ Total of lines 3a through e 3,737,753.

4 Qualfying distributions for 2017 from Part

Xif, hined * § 11,182,623.
a Applied to 2016, but not more than line 2a 0.

b Applied to undistributed income of prior years
(Etection required — see mnstructions) 0.

¢ Treated as distributions out of corpus
(Election required — see instructions) 0.

d Applied to 2017 distributable amount 10,789,052,
e Remaining amount distributed out of corpus 393,571.

5 Excess distributions carryover applied to 2017 0. 0.
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 4,131,324,

b Prior years' undistributed income Subtract
line 4b from hne 2b 0.

¢ Enter the amount of prior years' undistributed
income for which a notice of deticiency has
been issued, or on which the section 4942(a)
tax has been previously assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount — see Instructions. 0.

e Undrstributed income for 2016  Subtract line 4a from
line 2a Taxable amount — see instructions. 0.

f Undistnibuted income for 2017 Subtract lines
4d and 5 from ine 1 This amount must be
distributed in 2018 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4342(g)(3) (Election

may be required — see instructrons) 0.
8 Excess distributions carryover from 2012 not
applied on hine 5 or hne 7 (see nsiructions) 1,853, 483.
9 Excess distributions carryover to 2018.
Subtract lines 7 and 8 from hne 6a 2,277,841,
10 Analysis of Iine 9
a Excess from 2013 244,104,
b Excess from 2014 472,761.
¢ Excess from 2015 435,551.
d Excess from 2016 731,794.
e Excess from 2017 393,571.
BAA Form 990-PF (2017)

TEEAO309L 08/24/17



Form 92(_)'PF (2017) THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722 // Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) / N/A
1 a if the foundation has received a ruling or deterrmination letier that it 1s a private operating foundation, and the ruling z/

1s effective for 2017, enter the date of the ruling . >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 49424)(3) or 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years /S (e) Total
Investment retun from Part X jor @2017 (6) 2015 ©2015 Ady2014
each year histed
b 85% of line 2a

¢ Quabfying distributions from Part X,
Iine 4 for each year hsted

d Amounts included in line 2c not used directly /

for active conduct of exempt activities .
e Ouallf{mg distributions made directly

for aclive conduct of exempt activities

Subtract fine 2d fromline 2¢.. . .. . .

3 Complete 3a, b, or ¢ for the 4
alternative test relied upon

a 'Assets’ alternative test — enter’
(1) Value of all assets

2) Value of assets qualifying under
@ section 49420)(3)(8)‘8 ot /

b ‘Endowment’ alternative test — enter 2/3 of
minmum investment return shown in Part X,
line 6 for each year listed
¢ 'Support' alternative test — enter /

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)). or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided

10 section 4942()(3)(BY(wn).

(3) Largest amount of support from
an exempt organization .

(4) Gross investment income V4
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have coninbuted more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE |

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ™ D iIf the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc to individuals or organizations under other conditions, complete items
2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

SEE STATEMENT 15
b The form in which applications should be submitted and information and materials they should include

SEE STATEMENT FOR LINE 2A

¢ Any submission deadhines

SEE STATEMENT FOR LINE 2A
d Any restrictions or imitations on awards, such as by geographical areas, charitable frelds, kinds of institutions, or other factors

SEE STATEMENT FOR LINE 2A
BAA ) TEEAO3IOL 09/14/17 Form 990-PF (2017)



Form 990-PF (2017) THE ASSISI FOUNDATION OF MEMPHIS, INC.

62-1558722 Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an indvidual,
show any relationshup to
any foundation manager
or substanbial contnbutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
SEE ATTACHMENT 1

tN/A

10,499,982,

Total 3a 10,499, 982.

b Approved for future payment
SEE ATTACHMENT 2 [N/A 3,029, 485.
Total 3b 3,029,485,
BAA TEEAOS01L  08/24/17 Form 990-PF (2017)



Form 990-PF (2017)

THE ASSISI FOUNDATION OF

MEMPHIS,

INC.

62-1558722

Page 12

|Part XVI-A | Analysis of Income-Producing Activities

Enter gross iamounls unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
. code sion (See instructions )
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 1,214.
4 Diwvidends and interest from secunties . . 14 3,771,427.
5 Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property
6  Net rental income or (loss) from personal property
7 Other investment income 97,308.
8 Gan or (loss) from sales of assets other than inventory 18 5,615,157.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and () 9 485,106.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations )

13

9,485,106.

| Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explatn below how each activity for which income s reported in column (e) of Part XVI-A contnbuted importantly to the
A accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See mnstructions )
N/A
BAA

TEEAQS02L 08/24117

Form 990-PF (2017)



Form 990-PF (2017) THE ASSISI FOUNDATION OF MEMPHIS, INC.

62-1558722 Page 13

[Part XVii ]Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization
described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions.
(1) Sales of assels to a nonchantable exempt orgamization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facihties, equipment, or other assets.
(4) Reimbursement arrangements
(5) Loans or loan guarantees .. . e e .o
(6) Performance of services or membership or fundraising solicitations.
¢ Shanng of faciities, equipment, mailing lists, other assets, or paid employees

Yes | No

Ta(l)

> <<

1a(2)

1b (1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

Ead Fad Ead Ead Eal Eal o

¢

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation” If the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described n section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

b If ‘Yes,' complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization (c) Description of refationship
N/A
Under penalties of perjury, | declare that ! have examined thus relurn including accompanying schedules and statements, and to the best of my knowledge and belef, 15 true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Slgn ’ May the IRS dlschuss
Here &/M\, WW k P this return with t e
> I /& ¥ DIRECTOR OF FINANCE geparer showr below
Signaturelof ofhicer or $istee Dale[ o Title Tsul Yes No
Print/Type preparer's name Preparer s signature Date Check m i PTIN
Paid I || SELF-PREPARED self employed [ _ ] |
Preparer Firm s name | [Firm's EIN ™ [ ]

Use 0n|y Firm's address %

milinln

BAA

TEEAO503L 08/24/17

Phone no E‘{q0 ")"y17ZI 4

Form 990-PF (2017)
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2017 FEDERAL STATEMENTS PAGE 1
CLIENT AFM THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722
6/26/18 12.44PM
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(C)
INVESTMENT ADJUSTED
—PER BOOKS —NET INCOME
OTHER INVESTMENT INCOME .. .. ..... .. 8
TOTAL §  97,308. $ 0.
STATEMENT 2
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS _NET TINCOME PURPOSES
AUDITING FEES $ 35,000. 9,000.
TOTAL 5 35,000. 9,000.
STATEMENT 3
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(R) (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS NET INCOME PURPOSES
INVESTMENT CUSTODIAN FEES $ 72,218.
INVESTMENT MANAGER FEES 479,626.
TOTAL $ 551,844. 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 18
TAXES
(R) (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS NET INCOME PURPOSES
EXCISE TAXES $ 166,352.

TOTAL $  166,352.




2017 . FEDERAL STATEMENTS PAGE 2
CLIENT AFM THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722
6/26/18 12 44PM
STATEMENT 5
FORM 990-PF, PART |, LINE 19
ALLOCATED DEPRECIATION
DATE COST PRIOR YR CURRENT NET INVEST ADJUSTED
ACQUIRED BASIS DEPR METHOD _RATE _LIFE _ YR DEPR INCOME _ NET INCOME]
BUILDING
11/22/04 2,224,942 689, 354 S/L 39 57,050 0
ELECTRICAL WORK
11/28/05 4,247 1,208 S/L 39 109 0
LINKOUS CONSTRUCTION COST
3/07/05 43,097 13,076 S/L 39 1,105 0
VARIOUS BUILDING COSTS
12/31/05 14,355 4,048 S/L 39 368 0
BATHROOMS RENOVATION
12/01/06 72,388 18,715 S/L 39 1,856 0
IMPROVEMENTS
12/31/07 12,408 2,862 S/L 39 318 0
A/C COMPRESSORS )
7/21/08 9,226 2,005 S/L 0.0256 237 0
NEW BUILDING FLOORING
12/16/08 36,118 7,447 S/L 0.0256 926 0
NEW FLOORING
12/31/09 3,300 599 S/L 0.0256 85 0
BOARD TABLE REFINISH
1/25/10 5,000 4,645 S/L 0.0714 355 0
VIDEO PROJECTOR LIFT
5/25/10 4,974 4,619 S/L 0.0714 355 0
DESK & {2) CHAIRS
4/06/10 4,448 4,132 S/L 0.0714 316 0
ARMOIRE
5/28/10 607 565 S/L 0.0714 42 0
SILK PANELS
8/26/10 1,669 1,551 S/L 0.0714 118 0
RESURFACE FLOORS
5/10/10 8,200 1,392 S/L 0.0256 210 0
ASPHALT PARKING LOT
10/14/10 5,312 844 S/L 0.0256 136 0
OFFICE FURNITURE
3/16/11 3,295 2,590 S/L 0.1429 471 0
ANNIVERSARY BOCKS
5/17/11 8,000 6,284 S/L 0.1429 1,143 0
OFFICE FURNITURE
12/20/11 6,500 5,107 S/L 0.1429 929 0
HVAC SYSTEM
10/06/11 57,743 7,714 S/L 0.0256 1,481 0
FLOORING
10/06/11 20,930 2,797 S/L 0.0256 537 0

XEON PROCESSOR




2017 | FEDERAL STATEMENTS PAGE 3

CLIENT AFM THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722
6/26/18 12 44PM
STATEMENT 5 (CONTINUED)

FORM 990-PF, PART |, LINE 19
ALLOCATED DEPRECIATION

DATE COST PRIOR YR CURRENT NET INVEST ADJUSTED
ACQUIRED BASIS DEPR METHOD _RATE _LIFE _ YR DEPR _ INCOME _ NET INCOME|
12/07/12 3,000 2,700 S/L 0.1 300 0 0
LIBRARY FURNITURE
2/01/12 1,915 1,232 S/L 0.1428 273 0 0
OFFICE FURNITURE
3/06/12 6,414 4,125 S/L 0.1428 916 0 0
BOARD ANNIVERSARY BOOK
3/26/12 15,200 9,772 S/L 0.1428 2,171 0 0
ORIENTAL RUG
4/02/12 3,500 2,250 S/L 0.1428 500 0 0
DESK
6/12/12 2,000 1,287 S/L 0.1428 286 0 0
BOARD ANNIVERSARY BOQOOK
VARIOQUS 68,991 30,805 S/L 0.1428 9,852 0 0
OFFICE FURNITURE
VARIOUS 3,855 1,721 S/L 0.1428 550 0 0
PLANTATION SHUTTERS
10/31/13 5,333 2,381 S/L 0.1428 762 0 0
HP LAPTOP-ELITEBOOK
2/06/13 2,613 2,026 S/L 0.2 523 0 0
HP DL 350E TOWER SERVER
5/13/14 13,910 7,303 S/L 0.2 2,782 0 0
OFFICE FURNITURE
12/31/14 5,368 1,630 S/L 0.1429 767 0 0
PLANTATION SHUTTER/BLINDS
12/31/14 7,094 2,154 S/L 0.1429 1,014 0 0
BOARDMAX SOFTWARE
9/18/14 2,070 1,639 S/L 0.2083 431 0 0
MERAKI MR18 CLOUD LICENSE
12/30/14 3,016 2,136 S/L 0.2917 880 0 0
BAMBOO WOOD FLOORING
12/31/14 9,628 5014 S/L 0.0256 247 0 0
DLP PROJECTOR
5/26/15 3,114 1,012 S/L 0.2 623 0 0
OFFICE EQUIPMENT
11/30/15 3,153 709 S/L 0.2 631 0 0
OFFICE FURNITURE
2/15/15 13,983 3,746 S/L 0.1429 1,998 0 0
LIGHTING FIXTURES
2/26/15 19,988 5,355 S/L 0.1429 2,856 0 0
WINDOW BLINDS
3/04/15 7,094 1,901 S/L 0.1429 1,014 0 0
OFFICE FURNITURE
3/04/15 4,550 1,219 S/L 0.1429 650 0 0

OFFICE CHAIRS




\

2017 FEDERAL STATEMENTS PAGE 4

CLIENT AFM THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722

6/26/18 12 44PM
STATEMENT 5 (CONTINUED)

FORM 990-PF, PART |, LINE 19
ALLOCATED DEPRECIATION

DATE COST PRIOR YR CURRENT NET INVEST ADJUSTED
ACQUIRED BASIS DEPR METHOD _RATE _LIFE _ YR DEPR __ INCOME NET INCOME
3/04/15 1,862 499 S/L 0.1429 266 0 0

LIFT CABINETS
12/15/15 6,669 1,072 S/L 0.1429 953 0 0
WATER HEATER
1/27/15 5,975 1,121 S/L 0.1 598 0 0
BOARD ROOM RENOVATION
4/30/15 18,884 3,068 S/L 0.1 1,888 0 0
LIGHTING CONVERSION
5/05/15 14,660 2,382 S/L 0.1 1,466 0 0
LIBRARY FLOORING
9/30/15 9,541 1,312 S/L 0.1 954 0 0
OFFICE FURNITURE
5/03/16 266 19 S/L 0.1429 38 0 0
SPRING CM SOFTWARE- BOARD
3/22/16 10,000 1,667 S/L 0.3333 3,333 0 0
BUILDING ROOF
VARIOUS 38,723 248 S/L 39 993 0 0
ASPHALT PAVING PARKING LO
VARIOUS 24,620 616 S/L 0.05 1,231 0 0
BUILDING ALARM
5/09/17 15,733 S/L 0.0714 1,123 0 0
OFFICE FURNITURE
8/30/17 275 S/L 0.0714 20 0 0
TECHNOLOGY EQUIPMENT
10/26/17 2,049 S/L 0.0714 146 0 0
STATEMENT 6
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ALARM MONITORING/BUILDING SECURITY $ 6,954. § 3,4717. $ 3,477.\
AUTO EXPENSE 1,295, 648. 647.
BANK CHARGES 2,206, 1,103. 1,103.
BENEFITS & PAYROLL TAXES 87,962.
BOARD EXPENSE 39,997. 19,998. 19,999.
COMPUTER EXPENSE 9,243. 4,621. 4,622.
EQUIPMENT RENTALS & LEASES 10,194, 5,097. 5,097.
GRANT SUPPORT & EVALUATION 35,486, 35,486.
INSURANCE - PROP/D&0O/GEN'L LIAB 37,633. 18,817. 18, 816.
JANITORIAL SERVICE 15, 355. 7,677. 7,678.
LANDSCAPING & LAWN MAINTENANCE 11,505. 5,752. 5,753.
MEMBERSHIP DUES ,BOOKS & SUBSCRIPTIONS
6,586. 3,293. 3,293.




)

2017 FEDERAL STATEMENTS PAGE 5
CLIENT AFM THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722
6/26/18 12-44PM
STATEMENT 6 (CONTINUED)
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
—PER BOOKS __ INCOME _NET INCOME ___ PURPOSES
OFFICE SUPPLIES AND EXPENSE ... .... $ 14,780. $ 7,390. $ 7,390.
POSTAGE. .. ........... .... D . 705. 352. 353.
REPAIRS & MAINTENANCE . ..... ... ..... 10,435. 5,217. 5,218.
TELECOMMUNICATIONS 14,453, 7,226. 7,227.
UTILITIES 24,106. 12,053. 12,053.
TOTAL § 328,895. § 102,721. $ 0. $ 138,212.
STATEMENT 7
FORM 990-PF, PART Il, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET
CORPORATE STOCKS METHOD VALUE VALUE
COMMON STOCKS - PUBLICLY TRADED MKT VAL $ 88,135,926. $ 88,135,6926.
TOTAL $ 88,135,926. $ 88,135,926.
STATEMENT 8
FORM 990-PF, PART II, LINE 10C
INVESTMENTS - CORPORATE BONDS
VALUATION BOOK FAIR MARKET
CORPORATE BONDS METHOD VALUE VALUE
FIXED-INCOME SECURITIES -PUBLICLY TRADED MKT VAL $ 25,767,836. $ 25,767,836.
TOTAL $ 25,767,836. § 25,767,836.
STATEMENT 9
FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER
VALUATION BOOK FAIR MARKET
METHOD VALUE VALUE
OTHER_ INVESTMENTS
MONEY MARKET MUTUAL FUNDS MKT VAL $12,177,220. $ 12,177,220.
TOTAL OTHER INVESTMENTS $ 12,177,220. $ 12,177,220.
OTHER PUBLICLY TRADED SECURITIES
FOREIGN EQUITY FUNDS - PUBLICLY TRADED MKT VAL 35,280, 818. 35,280,818.
HEDGED EQUITY FUND MKT VAL 10,564,186. 10,564,186.
TOTAL OTHER PUBLICLY TRADED SECURITIES § 45,845,004. $§ 45,845,004.
OTHER_ SECURITIES
ALTERNATIVE INVESTMENTS-ABSOLUTE RETURN MKT VAL 51,587,254. 51,587,254.
TOTAL OTHER SECURITIES § 51,587,254. § 51,587,254.




2017 FEDERAL STATEMENTS PAGE 6

CLIENT AFM THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722

6/26/18 12 44PM
STATEMENT 9 (CONTINUED)

FORM 990-PF, PART Il, LINE 13
INVESTMENTS - OTHER

OTHER SECORITIES

TOTAL § 109609478. $109,609,478.

STATEMENT 10
FORM 990-PF, PART II, LINE 14
LAND, BUILDINGS, AND EQUIPMENT

ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
FURNITURE AND FIXTURES $ 589,687. $ 362,081. §  227,606. $ 227, 606.
MACHINERY AND EQUIPMENT 289,038, 265, 344. 23,694. 23,694.
BUILDINGS 2,634,297, 833,107. 1,801,190. 1,801,190.
LAND 958,757. 958, 757. 958, 757.
MISCELLANEOUS 147,103. 141,862. 5,241. 5,241.

TOTAL $ 4,618,882, § 1,602,394. § 3,016,488. § 3,016,488.

STATEMENT 11
FORM 990-PF, PART II, LINE 15
OTHER ASSETS

FATR MARKET
BOOK VALUE VALUE
ROUNDING $ 1.
ROUNDING $ 1.
TOTAL § 1. 8 1.

STATEMENT 12
FORM 990-PF, PART Illl, LINE 3
OTHER INCREASES

NET UNREALIZED GAINS OR LOSSES ON INVESTMENTS $ 16,733,232.
TOTAL $ 16,733,232.

STATEMENT 13
FORM 990-PF, PART VIII
COMPENSATION EXPLANATION

DIXON HUGHES GOODMAN
ANNUAL AUDIT FEES

FIDUCIARY MANAGEMENT, INC.
INVESTMENT MANAGER FEES

EAGLE ASSET MANAGEMENT, INC.
INVESTMENT MANAGER FEES

THE NORTHERN TRUST COMPANY
CUSTODIAN FEES




2017 FEDERAL STATEMENTS PAGE 7
CLIENT AFM THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722
6/26/18 12.44PM
STATEMENT 13 (CONTINUED)
FORM 990-PF, PART VIl
COMPENSATION EXPLANATION
LSV ASSET MANAGEMENT
INVESTMENT MANAGER FEES
STATEMENT 14
FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED SATION OTHER
JACK A. BELZ DIRECTOR $ 0.
515 ERIN DRIVE 1.00
MEMPHIS, TN 38117
THOMAS C. FARNSWORTH, III DIRECTOR 0.
515 ERIN DRIVE 1.00
MEMPHIS, TN 38117
MICHAEL J. BRUNS DIRECTOR 0.
515 ERIN DRIVE 1.00
MEMPHIS, TN 38117
LEE J. CHASE, III DIRECTOR 0.
515 ERIN DRIVE 1.00
MEMPHIS, TN 38117
FRED L. DAVIS DIRECTOR 0.
515 ERIN DRIVE 1.00
MEMPHIS, TN 38117
MOLITOR FORD, JR. DIRECTOR 0.
515 ERIN DRIVE 1.00
MEMPHIS, TN 38117
JOSEPH M. EVANGELISTI DIRECTOR 0.
515 ERIN DRIVE 1.00
MEMPHIS, TN 38117
RONALD A. BELZ VICE CHATRMAN 0.
515 ERIN DRIVE 1.00
MEMPHIS, TN 38117
WILLIAM E. FRULLA DIRECTOR 0.
515 ERIN DRIVE 1.00
MEMPHIS, TN 38117
THOMAS W. SCHERER DIRECTOR 0.
515 ERIN DRIVE 1.00

MEMPHIS, TN 38117




515 ERIN DRIVE
MEMPHIS, TN 38117

45.00

2017 FEDERAL STATEMENTS PAGE 8
CLIENT AFM THE ASSISI FOUNDATION OF MEMPHIS, INC. 62-1558722
6/26/18 12-44PM

STATEMENT 14 (CONTINUED)

FORM 990-PF, PART VI, LINE 1

LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME_AND ADDRESS PER WEEK DEVOTED __ SATION ~ _EBP & DC ___ OTHER

FORREST N. JENKINS DIRECTOR $ 0. $ 0. $ 0.

515 ERIN DRIVE 1.00

MEMPHIS, TN 38117

ELLEN KLYCE DIRECTOR 0. 0. 0.

515 ERIN DRIVE 1.00

MEMPHIS, TN 38117

BEVERLY ROBERTSON DIRECTOR 0. 0. 0.

515 ERIN DRIVE 1.00

MEMPHIS, TN 38117

CHARLES D. SCHAFFLER DIRECTOR 0. 0. 0.

515 ERIN DRIVE 1.00

MEMPHIS, TN 38117

MARTIN F. THOMPSON CHAIRMAN 0. 0. 0.

515 ERIN DRIVE 1.00

MEMPHIS, TN 38117

C. THOMAS WHITMAN DIRECTOR 0. 0. 0.

515 ERIN DRIVE 1.00

MEMPHIS, TN 38117

HARRY GOLDSMITH DIRECTOR 0. 0. 0.

515 ERIN DRIVE 1.00

MEMPHIS, TN 38117

PHILIP R. ZANONE, JR. DIRECTOR 0. 0. 0.

515 ERIN DRIVE 1.00

MEMPHIS, TN 38117

NANCY LANIGAN DIRECTOR 0. 0. 0.

515 ERIN DRIVE 1.00

MEMPHIS, TN 38117

PEGGY VEESER DIRECTOR 0. 0. 0.

515 ERIN DRIVE 1.00

MEMPHIS, TN 38117

ROBERT GOOCH DIRECTOR 0. 0. 0.

515 ERIN DRIVE 1.00

MEMPHIS, TN 38117

JAN YOUNG EXECUTIVE DIREC 246,330. 0. 0.
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CLIENT AFM THE ASSIS| FOUNDATION OF MEMPHIS, INC. 62-1558722
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STATEMENT 14 (CONTINUED)
FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI-  EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED __ SATION  _EBP & DC OTHER
SUSAN AGUILLARD SECRETARY $ 0. % 0. $ 0.
515 ERIN DRIVE 1.00
MEMPHIS, TN 38117
TOTAL §__246,330. § 0. § 0.

STATEMENT 15

FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM:
NAME ;

CARE OF:

STREET ADDRESS:

CITY, STATE, ZIP CODE:
TELEPHONE :

E-MAIL ADDRESS:

FORM AND CONTENT:
SUBMISSION DEADLINES:
RESTRICTIONS ON AWARDS:

THE ASSISI FOUNDATION OF MEMPHIS, INC.

515 ERIN DRIVE
MEMPHIS, TN 38117
901-684-1564

SEE ATTACHMENT 3
SEE ATTACHMENT 3
SEE ATTACHMENT 3




Attachment 1

The Assisi Foundation of Memphis, Inc.
Form 990-PF, Part XV, Line 3a

Grants and Contributions Paid during the Year 2017

EIN #62-1558722

Name of Payee Status Amount
501(c)(3)

St. George's [ndependent School Public Charity $22,000.00
S01(c)(3)

Community Foundation of Greater Memphis Public Charity $25,000.00
501(c)(3)

Latino Mempbhis Public Charity $15,000.00
501(c)3)

Church Health Center Public Charity $500,000.00
501(c)(3)

The Consortium MMT Public Charity $100,000.00
501(c)(3)

University of Memphis Public Charity $1,000,000.00
501(c)X3)

Chnistian Brothers Lasalle High School Public Charity $20,000.00
501(c)(3)

Calvary Rescue Mission Public Charity $500,000.00
501(c)(3)

Community Alliance for the Homeless Public Charity $60,000.00
501(c)3)

Southern College of Optometry Public Charity $250,000.00
501(c)(3)

Community L.ILF.T. Public Charity $150,000.00
501(c)(3)

Youth Villages, Inc. Public Charity $800,000.00
501(c)(3)

UrbanArt Commission Public Charity $190,000.00
501(c)(3)

Community Legal Center Public Charity $25,000.00
501(c)(3)

Memphis Oral School for the Deaf Public Charity $£50,000.00
501(c)(3)

FFOG Public Charity $2,200.00
501(c)(3)

WREG Knowledge Bowl Public Charity $15,000.00
501(cX3)

Ave Maria Public Charity $300,000.00
501(c)(3)

WKNO Public Charity $49,400.00




Attachment 2

The Assisi Foundation of Memphis, Inc.
Form 990-PF, Part XV, Line 3b

Grants and Contributions Approved for Future Payments (as of December 31, 2017)

EIN# 62-1558722

Name of Payee
Location
Purpose of Grant or Contribution

Status

Amount

Shelby Farms Conservancy
Memphis, TN
Capital Campaign

501(c)(3) Public Charity

$500,000

AFM Initiative
Memphis, TN
Before You Ask

501(c)(3) Public Charity

$49,452

AFM Initiative
Memphis, TN

Community Convening

501(c)(3) Public Charity

$55,847

AFM Initiative
Memphis, TN
Funders Collaborative

501(c)(3) Public Charity

$44,071

AFM Initiative
Memphis, TN
Social Justice & Ethics

501{c){3) Public Charity

$143,781

AFM Initiative
Memphis, TN
Bridges Out of Poverty

501(c){3) Public Charity

$188,331

AFM Initiative
Memphis, TN

Before You Serve

501(c)(3) Public Charity

$153,303

UrbanArt Commission
Memphis, TN
Operating Support

501(c)(3) Public Charity

$30,000

Community Alliance for the Homeless
Memphis, TN
Operating Support

501(c)(3) Public Charity

$60,000

South Memphis Alliance, Inc.
Memphis, TN
The Urban Warehouse

501(c)(3) Public Charity

$250,000

Community LIFT
Memphis, TN
Greater Memphis Neighborhood Capacity Building

501(c){(3) Public Charity

$150,000

Community Foundation of Greater Memphis
Memphis, TN
Memphis Neighborhoods

501(c)(3) Public Charity

$100,000




